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The  Honorable  G.  William  Miller 
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Washington,  DC  20220 


Dear  iVlr.  Secretary: 

As  required  by  section  6108  of  the  Internal  Revenue  Code,  we 
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Incane — 1975,  Corporation  Income  Tax  Returns.  The  data  in  this 
report  are  estimates  derived  from  a  sample  of  unaudited  corporation 
incane  tax  returns  selected  from  over  2  million  corporation  returns 
with  accounting  periods  ended  July  1975  through  June  1976. 

The  report  presents  informatics  on  receipts,  deductions,  net 
incane,  income  tax  liability,  tax  credits,  and  distr ibuticns  to 
stockholders.  Statistics  are  also  provided  on  the  corporate  tax 
base  and  on   the  oomputaticn  of  income  tax  and  additional  tax  for  tax 
preferences  ("minimum  tax") . 

Data  are  classified  by  industry,  size  of  total  assets,  business 
receipts,  net  income,  and  income  tax.  Separate  statistics  are 
included  for  returns  with  net  income.  Small  Business  Corporations 
electing  to  be  taxed  through  their  stockholders,  and  Domestic  Inter- 
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Additional  informaticxi  about  DISC'S  will  be  published  separately. 

With  kind  regards. 

Sincerely, 


Department  of  the  Treasury        Internal  Revenue  Service 
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Section  1 


Corporation 
Income  Tax 
Returns, 
1975 


RETURN  COVERAGE 

This  report  presents  statisti- 
cal estimates  derived  from  a  strat- 
ified sample  of  unaudited  income 
tax  and  information  returns  filed 
by  corporations  for  the  1975  Income 
Year,  defined  to  cover  accounting 
periods  ended  July  1975  through 
June  1976.   The  approximately 
2,024,000  returns  of  active  corpo- 
rations (including  358,000  Small 
Business  Corporations  electing  to 
be  taxed  through  their  stockholders 
and  6,400  Domestic  International 
Sales  Corporations)  filed  for  this 
period  provided  the  basis  of  all 
financial  statistics  presented  in 
this  report.  No  data  were  tabu- 
lated from  inactive  corporation 
returns,  defined  as  those  showing 
no  income  or  deductions. 

Besides  returns  filed  by  inac- 
tive corporations,  the  statistics 
specifically  exclude  foreign  corpo- 
rations with  no  income  "effectively 
connected"  with  a  U.S.  trade  or 
business  and  returns  of  tax-exempt 
corporations.  These  returns  com- 
prised returns  of  farmers'  coopera- 
tives exempt  from  income  tax  under 
Internal  Revenue  Code  section  521 
and  nonprofit  corporations  (educa- 
tional, charitable,  and  similar 
organizations)  exempt  from  income 
tax  under  section  501.  Also  ex- 
cluded were  returns  of  certain 
political  financing  organizations 
which  could  be  taxable  under 
certain  conditions. 

Section  6012  of  the  Internal 
Revenue  Code  required  that  all 
corporations  in  existence  at  any 
time  during  the  income  year  file 
returns,  regardless  of  whether  they 
had  income  or  not.   This  applied 
to  active  and  inactive  domestic 
corporations  unless  they  were  ex- 
pressly exempt  from  filing,  as 
well  as  to  active  foreign  corpora- 
tions with  insufficient  taxes  with- 
held at  the  source  to  satisfy  their 
U.S.  tax  liability  on  income  earned 
in  the  United  States. 

In  addition  to  legally  defined 
corporations,  the  Internal  Revenue 
Code  recognized  many  types  of  busi- 
nesses as  corporations,  including 
joint-stock  companies;  insurance 
companies;  and  unincorporated  asso- 
ciations, such  as  business  trusts, 
savings  and  loan  associations,  cer- 
tain partnerships,  mutual  savings 
banks,  and  cooperative  banks.   Be- 


cause these  organizations  possessed 
characteristics  typical  of  the  cor- 
porate form,  such  as  continuity  of 
life,  centralization  of  management 
apart  from  ownership,  limited  lia- 
bility of  owners,  and  transferabil- 
ity of  shares  of  capital  ownership, 
they  were  required  to  file  corpora- 
tion income  tax  returns . 


ACTIVITIES  COVERED 

The  estimates  in  this  report 
include  corporate  business  activi- 
ties in  the  United  States  as  re- 
ported on  returns  of  domestic  and 
certain  foreign  corporations,  as 
well  as  certain  foreign  activities. 
Thus,  dividends  remitted  from  for- 
eign subsidiaries  of  domestic  cor- 
porations and,  to  a  limited  extent, 
undistributed  earnings  of  foreign 
subsidiaries  are  included.   The 
estimates  also  include  data  on  in- 
come earned  by  domestic  corpora- 
tions through  foreign  branches. 

The  term  "domestic  corpora- 
tions" refers  to  companies  incorpo- 
rated in  the  United  States,  but 
does  not  necessarily  imply  all 
domestic  activity.   For  instance, 
a  business  may  have  been  incorpo- 
rated in  the  United  States,  had 
its  principal  office  here,  and  yet 
conducted  all  of  its  business 
abroad  through  foreign  branches. 
The  effect  of  foreign  activity  on 
the  statistics  varies  accordingly. 
Some  industries  may  have  higher 
incidences  of  foreign  activity 
than  others  and  foreign  income  is 
reflected  in  their  statistics  to  a 
greater  extent.   Also,  foreign  ac- 
tivity tends  to  increase  with  the 
size  of  the  corporation. 

For  foreign  corporations  (de- 
fined as  those  organized  abroad) 
engaged  in  trade  or  business  in 
the  United  States,  only  income 
that  was  considered  "effectively 
connected"  with  the  conduct  of  the 
trade  or  business  in  the  United 
States  is  included  in  the  statis- 
tics.  Other  foreign  corporations, 
organized  abroad  and  not  engaged 
in  trade  or  business  in  the  United 
States ,  were  liable  for  tax  only 
on  investment  income  from  U.S. 
sources .   This  income  is  excluded 
from  this  report. 


TIME  PERIOD  COVERED 

The  estimates  in  this  report 
are  based  on  data  from  both  re- 
turns with  accounting  periods  that 
coincided  with  Calendar  Year  1975 
and  returns  with  accounting  periods 
that  were  for  noncalendar  years 
ended  during  the  span  of  months 
July  1975  through  June  1976.   At 
the  center  of  this  12-month  span 
was  the  calendar  year,  i.e.,  the 
year  ended  December  1975.   This 
span,  in  effect,  defines  the  in- 
come year  in  such  a  way  that  the 
noncalendar  year  accounting  periods 
are  centered  at  the  calendar  year 
ended  December. 

The  12  accounting  periods 
covered  by  the  1975  report  are 
presented  in  Chart  1.   Code  sec- 
tion 441  specified  that,  in  gen- 
eral, the  accounting  period  close 
at  the  end  of  the  month.  Thus, 
chart  1  shows  a  span  of  23  months 
between  the  first-included 
accounting  period,  which  began  on 
August  1,  1974,  and  closed  July  31, 
1975,  and  the  end  of  the  last- 
included  accounting  period,  which 
began  on  July  1,  1975,  and  closed 
on  June  30,  1976.   This  report, 
therefore,  shows  income  received 
or  expenses  incurred  during  any  or 
all  of  the  months  in  the  23-month 
span.   For  balance  sheet  items, 
such  as  total  assets  and 
inventories,  the  report  shows 
corporations'  position  only  at  a 
given  point  in  time,  namely  at  the 
end  of  their  accounting  periods. 

Corporations  were  required  by 
section  441  to  file  returns  for  the 
accounting  period  customarily  used 
in  keeping  their  books.   Less  than 
half  of  the  returns  were  filed  for 
the  calendar  year,  but  these  in- 
cluded returns  of  most  of  the  lar- 
ger corporations.   Over  80  percent 
of  total  assets,  73  percent  of  net 
income  (less  deficit),  and  60  per- 
cent of  total  receipts  were  re- 
ported on  calendar  year  returns. 
Table  A  shows  their  income  (less 
deficit)  and  total  assets  reported 
on  returns  for  each  of  the  12  ac- 
counting periods;  chart  2  shows 
total  receipts  reported  for  these 
same  accounting  periods. 

The  total  number  of  active 
corporations  included,  in  addition 


2  Corporation  Returns/1975 

Table  A.— Returns  of  Active  Corporations:  Number  of  Returns,  Total  Assets,  Total  Receipts,  Net  Income  (Less  Deficit),  and  Total 
Income  Tax,  by  Accounting  Period,  1975 

[All  figures  are  eslimales  based  on  samples— money  amounts  are  in  thousands  ot  dollars] 


Accounting  penod  ended' 

Number 

ol 
returns 

Total 
assets 

Total 
receipts 

Net 
income 

(less 
deficit) 

Total 

income 

tax 

(1) 

12) 

13) 

(4) 

(5) 

Total   

2,023.647 

813.929 

1,209.718 

73.381 
76.119 
175.166 
99.046 
57.286 

77.429 
74.157 

156.631 
91.576 
83.078 

245,849 

4.286.556,273 

3.442.683,373 

843,872.900 

48,144.380 
45.367.044 
141,785,033 
94,617,519 
45,746,695 

90.610.207 
36.373,508 
89.052.772 
47.313.012 
43.429.643 
161,433,087 

3,198,627,860 

1,929,549,583 

1,269,078,277 

71,449,705 
75,832,336 
176,446,109 
106,062,452 
54,828,718 

152,352,514 
65,799,802 

169.461,043 
76,770,152 
81.151,980 

238.923.466 

142.636.826 

104,011,978 

38.624,848 

1.759.239 
1.878,310 
5,221,927 
3,898,403 
2,088,048 

5,885,410 
1,819.219 
3.743.724 
2,330,149 
2,033,514 
7,966,905 

66,144.308 

49.062.767 

Noncalendar  year,  total 

17.081.541 
876,697 

August  1975                    

977,522 

September  1975                                 .                        

2,546,565 

October  1975                   

1,668.289 

November  1975 

850.588 

January  1976 

2.095.384 

February  1976   

804.336 

March  1976    

1.860.924 

April  1976       

968.112 

May  1976 

908.575 

June  1976   

3.524.549 

'Includes  part-year  relurns 


Chart  1 


Number  of  returns  and  net  income,  by  accounting  periods - 
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Calendar  year  returns 
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I  I  I  I  I 


Accounting 
periods 


I  I   I  I  I 


I   I  I  I  I 


JFMAMJ    JASOND    JFMAMJ    JASOND   JFMAMJ    JASOtMD 

1974  I  1975  I  1976 

Calendar  year 


Aug.-July 

13.6 

■      1.2 

Returns  and 

—13.8 

1      1,3 

net  income 

Sept 

■Aug. 
Sept. 

8.7 
3.7 

(less  deficit) 

Percent  distribution 

Oct. 

...| 

Nov 

-Oct. 

M^'A 

Dec 

-Nov., 

-Dec. 

-Jan. 

Z]2.8 
F  1.5 

/ 

Returns 

Jan. 

^^^ 

|4U,2 

Feb 

1   3.8 

■■  4  1 

^^  Net  income 

Mar 

-Feb. 

-Mar.^ 

r'Vs 

7  7 
2.6 

(less  deficit) 

Apr 

m-" 

May-Apr. 

|4.b 
1        1.7 

Jun 

■May 
Jun. 

1        1.4 

122 
5.6 

Jul. 

1 

J-'Includes  part-year  returns. 
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Chart  2 


Total  receipts 
by  accounting 
periods  1/ 

The  accounting  years 
in  this  report  ended 
from  July  1975 
to  June  1976  — 
but  most  of  the 
receipts  were 
attributed  to  calendar 
year  1975. 


^Includes  part-year  returns. 


Total  receipts  (Billions  of  dollars} 

S3,500 


3,000 


2,500 


2,000 


1,500 


1,000 


500 


to  returns  with  accounting  periods 
that  spanned  12  months,  returns 
with  accounting  periods  of  shorter 
duration.  Such  returns  are  re- 
ferred to  as  part-year  returns  and 
were  filed,  for  the  most  part,  by 
continuing  corporations  changing 
their  accounting  periods,  new  cor- 
porations in  existence  less  than 
12  months,  merging  corporations, 
and  liquidating  corporations. 

The  statistics  in  this  report 
reflect,  to  varying  degrees, 
changes  in  law  that  became  effec- 
tive during  the  accounting  periods 
covered.   Depending  on  the  account- 
ing period  used  and  the  effective 
date  of  the  change  in  law,  the 
changes  may  have  been  fully  applic- 
able for  some  corporations,  only 
partially  applicable  for  others, 
and  not  applicable  at  all  for  still 
others. 


SUbMARY  OF  CORPORATE  ACTIVITY 

Table  B  presents  a  two-year 
comparison  of  selected  receipt, 
deduction,  profit,  and  tax  items. 
The  55  percent  decrease  in  the 
additional  tax  for  tax  preferences 
(or  "minimum  tax")  from  $3^7  mil- 
lion for  1974  to  $157  million  for 
1975  was  largely  attributable  to 
the  reduction  in  percentage  deple- 
tion resulting  from  enactment  of 
the  Tax  Reduction  Act  of  1975. 


CHANGES  IN  LAW 

The  following  information 
describes  the  major  law  changes 
that  became  effective  during  the 
1975  Income  Year  and  which  affected 
substantially  the  comparability  of 
the  Statistics  with  those  in  prior 
years.  These  changes  resulted  from 
either  the  Tax  Reduction  Act  of 
1975,  the  Tax  Reform  Act  of  1976, 
or  the  Employee  Retirement  Income 
Security  Act  of  1974  (ERISA). 


Extension  of  Change  in  Tax  Rates 

The  temporary  changes  in  the 
corporate  tax  rates  and  in  the 
surtax  exemption  provided  by  the 
Tax  Reduction  Act  of  1975  and  the 
Revenue  Adjustment  Act  of  1975 
were  expanded  and  extended  for 
another  year  by  the  Tax  Reform  Act 
of  1976. 

The  Tax  Reduction  Act  of  1975 
introduced  two  graduated  normal  tax 
rates  in  place  of  the  former  single 
normal  tax  rate  and  increased  the 
amount  of  taxable  income  exempt 
from  the  surtax.   The  normal  tax 
rate  was  reduced  from  22  percent 
to  20  percent  for  the  first  $25,000 
of  taxable  income,  but  it  remained 
at  22  percent  for  taxable  income 
in  excess  of  $25,000.   The  surtax 
rate  of  26  percent  continued  to 
apply  to  amounts  in  excess  of 
$50,000.  The  surtax  exemption  was 


increased  from  $25,000  to  $50,000 
thereby  decreasing  the  amount  of 
taxable  income  subject  to  the  com- 
bined 48  percent  tax  rate  by 
$25,000.   The  Tax  Reform  Act  of 
1976  extended  the  rate  changes  to 
mutual  insurance  companies  (other 
than  life,  or  marine  and  certain 
fire  and  flood  insurance  com- 
panies) ,  which  were  inadvertently 
excluded  from  the  1975  Act.   The 
changes  were  retroactive  to  taxable 
years  ending  after  December  31 , 
1974. 

Under  the  Tax  Reduction  Act 
of  1975,  revised  amounts  and  rates 
were  made  effective  for  taxable 
years  ending  in  1975,  after  which 
they  were  to  revert  to  the  amounts 
and  rates  in  effect  under  previous 
law.   Subsequently,  the  Revenue 
Adjustment  Act  of  1975  extended 
the  changes  through  the  first  5 
months  of  1976 ,  thus  making  the 
reduced  combined  normal  tax  rates 
and  the  increased  surtax  exemption 
also  applicable  to  taxable  years 
ended  during  the  period  January 
through  June  1976 .   The  changes 
were  subsequently  extended  further 
by  the  Tax  Reform  Act  of  1976,  to 
cover  taxable  years  ending  through 
1977. 

Since  the  period  of  the  re- 
vised rates  and  surtax  exemption 
was  for  taxable  years  ended  in  1975 
through  1977,  this  report,  which 
presents  data  for  taxable  years 
ended  July  1975  through  June  1975, 
shows  the  effect  of  the  first  full 


4  Corporation  Returns/1975 

Table  B.— Returns  of  Active  and  Inactive  Corporations:  Number  of  Returns,  Receipts,  Income  Tax,  Tax  Credits,  and  Distributions 
to  Stockholders,  1974  and  1975 

[All  (igures  are  esiimaies  based  on  samples— money  amounis  are  m  thousands  of  dollafs] 


1974 

1975 

Increase  or 

decreasef- ) 

Hem 

Number  or 
amount 

Percent 

(1| 

(2) 

(3) 

C) 

2.042.996 

1.965,894 

1.207,396 

758,498 

333,099 

5,498 

77,102 

688,582 

4,575 

803,159 

803,740 

3,089,701,363 

2,854,819,489 

5.774,934 

229,106,940 

2,941,543,997 

2,068,068,555 

873,475,442 

148,157,366 

145,997,808 
171,166,224 
25,168,416 

143,982,513 

66,112,989 
65,586,637 

179,121 
446 

346,785 

6.960 
20.752,819 

533.947 
4,221,384 

4,229 
7,795 

41,130,991 
61.883.810 

49,280,658 

2,099,816 

2,023,647 

1,226,208 

797.439 

358,413 

6.431 

76,169 

889.759 

4.284 

732,942 

733,964 

3,198,627,860 

2,961.729,640 

6,711,606 

230,186,614 

3,052,674,597 

2,129,928,467 

922,746,130 

145,953,263 

142,636,826 
169,483,336 
26,846,510 

146,589,287 

66,144,308 
65,769,822 

217,138 
608 

156,740 

6,137 
19,987,724 

553,279 
6,459,746 

3.349 
5.321 

39,691.517 
59.679,241 

45.224,392 

56.620 

57.753 
18.812 
38,941 
25,314 
933 

-933 

1  177 

-291 

-70,217 

-69,776 

108.926,497 

106,910,151 

936,672 

1,079,674 

111,130,600 
61,859,912 
49,270,688 

-2,204,103 

-3,360,982 

-1,682,888 

1,678,094 

2,606,774 

31,319 

183,185 

38,017 

162 

-190,045 

-823 
-765,095 

19,332 
2,238,362 

-880 
-2,474 

-1,439,474 
-2.204,569 

-4,056,266 

2.8 

29 

16 

Without  net  income                                                            

51 

Form  1120S                                                                     

7.6 

Form  1120— DISC                                                                     

170 

-12 

Number  of  relurns  with  income  tax 
With  total  income  tax'                             

01 

-64 

-87 

With  total  income  tax  after  inveslment  and  work  incentive  (WIN)  credits    

-8.7 

Total  receipts                                                                                   

35 

3,7 

Interest  on  State  and  local  Government  obllgalions                             

16.2 

0,5 

38 

Cost  of  sales  and  operations      

30 

Other  deductions 

56 

Total  receipts  less  total  deductions                ....             

-15 

-2  3 

-10 

Deficit  .    ..                                                

6  7 

18 

00 

Normal  tax,  surtax  and  alternative  tax 

0.3 

Tax  from  recomputing  prior  year  investment  credit 

Tax  from  recomputing  pnor  year  work  incentive  (WIN)  credit                                         

Additional  tax  for  tax  preferences                                                                                     

Foreign  tax  credit 
Number  of  returns 
Arrtount                                                                                              

212 

36.3 

-54.8 

-118 
-3.7 

Investment  credit 
Number  of  returns 

3.6 

53.0 

Work  incentive  (WIN)  credit 
Number  of  returns 
Amount 

-20.8 
-31.7 

-3.5 

Total  income  tax  after  investment  and  work  incentive  (WIN)  credits 
Distributions  to  stockholders  except  in  own  stock 

-3.6 

-82 

'Number  01  returns  wilh  total  income  lax  includes  number  ol  returns  witti  additional  tax  tor  lax  prelerences 
NOTE  Credits  include  foreign  tax.  inveslment.  and  work  incentive  (WIN)  credits 


year  under  the  law  change.  The 
statistics  for  1974  reflected  the 
effect  of  the  change  only  for  those 
taxable  years  ended  January  through 
June  1975. 


Depletion  Rates 

The  Tax  Reduction  Act  of  1975 
repealed,  with  certain  exceptions, 
the  percentage  depletion  allowance 
of  22  percent  for  oil  and  gas 
wells.  The  repeal  was  effective 
January  1,  1975,  for  taxable  years 
ending  after  December  31,  197t. 

The  exceptions,  which  applied 
only  to  domestic  crude  oil  and 
domestic  natural  gas,  were  for: 
(1)  regulated  natural  gas,  (2)  nat- 
ural gas  sold  under  a  fixed  con- 
tract, (3)  any  geothermal  steam 
deposit  in  the  United  States  or  a 
U.S.  possession  which  was  deter- 
mined to  be  a  gas  well  according 


to  Code  section  513,  and  (4)  small 
(independent)  producers  and  royalty 
owners.   The  depletion  rate  applic- 
able under  the  first  three  excep- 
tions remained  at  22  percent  of 
gross  income  from  the  property, 
less  rents  and  royalties  paid, 
limited  to  50  percent  of  the  net 
income  from  the  property  before 
the  depletion  deduction,  the  limi- 
tation in  the  case  of  small  (inde- 
pendent) producers  and  royalty 
owners  was  increased  to  65  percent 
of  net  income  from  all  sources. 
If  the  65  percent  limitation  caused 
an  amount  to  be  disallowed  for  a 
taxable  year,  the  disallowed  por- 
tion could  be  carried  over  to  the 
next  year  for  inclusion  in  the 
depletion  deduction,  provided  it 
was  within  the  limtation  for  that 
year. 

Explicitly  excluded  from  the 
list  of  repeal  exceptions  were 
crude  oil  refiners  that  processed 


daily  more  than  50,000  barrels  of 
crude  oil  and  certain  retailers  of 
oil,  natural  gas  or  any  of  their 
derivative  products  so  that  these 
refiners  and  retailers  were  denied 
the  continued  use  of  the  percentage 
depletion  allowance.   Under  the  Tax 
Reduction  Act  of  1975,  retailers 
were  defined  for  this  purpose  as 
those  that  sold  such  products 
through  retail  outlets  they  oper- 
ated ,  or  to  any  person  who  was 
obligated  to  sell  under  the  tax- 
payer's trademark  or  permitted  to 
operate  one  of  the  retailer's  out- 
lets.  The  Tax  Reform  Act  of  1976 
made  several  changes  in  the  re- 
tailer exception  excluding  the  fol- 
lowing types  of  retail  sales  for 
which  percentage  depletion  was 
otherwise  denied:  (1)  direct  bulk 
sales  of  oil  or  natural  gas  to 
industrial  or  commercial  users, 
(2)  sales  of  oil,  natural  gas  or 
any  of  their  derivative  products 


Corporation  Returns/1975 

Table  C— Returns  of  Active  Corporations:  Number  of  Returns,  Total  Assets,  Total  Receipts,  Net  Income  (Less  Deficit),  and  Total 
Income  Tax,  by  Size  of  Total  Assets,  1974  and  1975 

[All  (igures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Year  and  size  ol  total  assets 

Number 

ol 
returns 

Total 
assets 

Total 
receipts 

Net 
income 

(less 
delicil) 

Total 

income 

tax 

(1) 

(2) 

(3) 

(4) 

(5) 

1974 

Total   

1,965,894 

62.456 

1,078,690 
369,808 
198,976 
118  476 
98,539 

15,115 
11,925 
5,276 
2.87B 
1,973 
1,782 

2,023,647 

71,725 

1,106,004 
378,642 
203,392 
122,584 
101,333 

15,091 
12,215 
5,567 
3,068 

2,144 
1,882 

4.016,466,940 

36,349,919 
59.652,116 
69,760,625 
82,079,477 
199,232,992 

106,662,634 
188,440,244 
184.220,624 
200.602.981 
303.942.116 
2.585.523.212 

4,286,556,273 

37.576.474 
60.544.506 
71.619,530 
85,218,025 
203,930,860 

106,083,345 
193,310,296 
194,656,918 
213,007,645 
330,634,632 
2,789,974,042 

3,089,701,363 

21,272,795 

120,469.265 
132,852,732 
146,538,704 
172,615,147 
367,810,576 

125.303.273 
146.318.788 
116.532,767 
123,257,887 
190,555,411 
1,426,174,018 

3,198,627,860 

18,898,147 

128,814,973 
133.800.421 
152.767,256 
181,872,355 
384.585,139 

131.530.117 
154.979,643 
122.341,047 
131.390,532 
206.655,630 
1,450,992,600 

145,997,806 

216,859 

463.421 
3.177.889 
3.804,917 
4,822,284 
11,568,406 

4,686.122 
5,850.464 
4.718.510 
5,382.650 
8,281,188 
93,025,098 

142,636,826 

139,208 

416,745 
2,803,425 
3,681,184 
4,640,582 
11,291,136 

4.656.170 
6.331.296 
4,942.678 
5.195.008 
8.519,164 
90,020,230 

66,112,989 

Zero  assets 

329,998 

SI  under  SIOO.OOO 

SIOO.OOO  under  5250,000                                                         

S250.000  under  5500,000                                                          

S500.000  under  51,000,000 

51,000,000  under  35,000,000                                                   

35.000,000  under  510,000,000     

310,000,000  under  525,000,000     

525,000,000  under  550,000,000          

550,000,000  under  5100,000,000                                              

5100,000,000  under  5250,000,000            

5250,000,000  or  more       

1975 

Total   

461,905 

956,955 

1,344,986 

1,905,680 

5,532,610 

2,330.813 
2,905.197 
2.242.522 
2.514.323 
3.850,448 
41,737,552 

66,144.308 

Zero  assets 

31  under  3100,000 

3100,000  under  3250,000                                  

5250,000  under  5500,000       

5500,000  under  51,000,000 

31,000,000  under  55  000  000 

298,011 

439,063 

855,442 

1,053,529 

1,613,896 

5,115,256 

35,000,000  under  510,000,000 

510,000,000  under  525,000,000    .                                              

525,000,000  under  550,000,000 

350,000,000  under  5100,000,000   . 

3100,000,000  under  3250,000,000  

2,340.294 
3,040,998 
2,400,917 
2,439,364 
4,154,480 

3250,000,000  or  more            

42,393,058 

NOTE  Classilicalion  by  size  was  based  on  amounts  rounded  to  thousands  ol  dollars  prior  to  tabulation 


when  gross  receipts  for  a  taxable 
year  were  less  than  $5  million,  and 
(3)  sales  by  retail  outlets  of  oil, 
natural  gas  or  any  of  their  deriva- 
tive products,  made  outside  the 
United  States. 

For  1975,  the  depletion  rate 
for  oil  and  gas  covered  under  the 
small  (independent)  producer  and 
royalty  owners  exception  was  22 
percent  of  the  maximum  daily  av- 
erage of  2,000  barrels.   From  1976 
to  1980 ,  the  maximum , daily  average 
was  to  be  phased  down  by  200  bar- 
rels a  year  to  1,000  barrels,  where 
it  was  to  remain.   Beginning  with 
Calendar  Year  I98I  production,  the 
depletion  rate  was  to  be  gradually 
reduced.   For  I98I,  1982,  and  I983, 
the  rate  was  to  be  20,  I8 ,  and  16 
percent,  respectively.   For  1984 
and  thereafter,  it  was  to  be  15 
percent .   However ,  the  corporation 
was  allowed  to  take  the  full  per- 
centage depletion  deduction,  at 
the  22  percent  rate ,  on  all  pro- 
duction resulting  from  secondary 
and  tertiary  processes  until 
December  31,  1983. 


Domestic  International  Sales 
Corporations 

The  Tax  Reduction  Act  of  1975 
reduced  the  kinds  of  "qualified  ex- 
port property"  recognized  for  ex- 
port sale  by  a  Domestic  Interna- 
tional Sales  Corporation  (DISC) 


after  March  I8,  1975.   In  meeting 
the  95  percent  gross  receipts  test 
(as  defined  in  the  Explanation  of 
Terms  section  under  "Domestic  In- 
ternational Sales  Corporation  Re- 
turns"), certain  products  were  no 
longer  qualified  beginning  in  1975. 
The  newly  disqualified  property 
comprised:  (1)  products  or  commodi- 
ties for  which  percentage  depletion 
was  allowable  (including  oil,  gas, 
coal,  or  uranium  products)  and 
(2)  certain  products  (such  as  gaso- 
line and  soybeans)  for  which  expor- 
tation was  prohibited  or  curtailed 
under  the  Export  Administration  Act 
of  1969.   However,  the  disqualifi- 
cation of  depletable  products  did 
not  apply  to  commodities  or  prod- 
ucts (except  for  primary  products 
from  oil,  gas,  coal,  or  uranium)  if 
at  least  50  percent  of  their  fair 
market  value  was  attributable  to 
manufacturing  or  processing. 

The  Tax  Reform  Act  of  1976, 
however,  provided  an  exception  from 
the  disqualification  provision  for 
products  or  commodities  sold  or  ex- 
changed after  March  17,  1975,  and 
before  March  18,  1980,  as  a  result 
of  a  "fixed"  contract  which  was 
binding  on  the  DISC  or  on  a  member 
of  the  same  "controlled  group"  as 
the  DISC,  on  March  17,  1975,  and 
thereafter.   "Fixed"  contracts 
guaranteed  that  price  and  quantity 
charges  could  be  made  only  upon 
the  occurrence  of  specified  condi- 
tions and  not  upon  the  discretion 
of  the  seller. 


Deduction  for  Contributions  to 
Employee  Plans 

The  Employee  Retirement 
Income  Security  Act  of  1974 
(ERISA),  which  was  signed  into  law 
on  September  2,  1974,  revised  the 
requirements  relating  to  the  par- 
ticipating, vesting,  and  funding 
of  private  pension  and  employee 
benefit  plans  and  to  the  deduct- 
ibility of  employer  contributions 
to  these  plans.   New  rules  under 
ERISA  were  effective  at  varying 
times,  but  generally  applied  to 
plan  years  beginning  after  the 
September  2,  1974,  date.   Under 
ERISA,  employee  benefit  plans  were 
qualified  for  tax  purposes  only  if 
they  met  certain  newly  imposed 
compulsory  standards.   Stated 
differently,  employee  benefit 
plans  generally  had  to  meet  these 
new  standards  before  the  related 
trusts  set  up  by  the  employer  to 
administer  them  could  be  exempted 
from  income  taxation  and  before 
employers  could  deduct  their 
contributions  to  these  trusts. 

Included  among  the  compulsory 
standards  were  revised  minimum 
funding  requirements.   Prior  to 
ERISA,  an  employer  could  meet  the 
previous  funding  requirements  by 
contributing  annually  to  a  defined 
benefit  pension  plan  (i.e.,  a  plan 
that  had  fixed  or  determinable 
future  benefits )  an  amount  at 
least  equal  to  "normal  costs" 
(i.e.,  annual  contributions  to  the 


Corporation  Returns/1975 


Table  D.— Consolidated  and  Nonconsolldated  Returns  of  Active  Corporations:  Number  of  Returns,  Total  Assets,  Total  Receipts, 
Net  Income  (Less  Deficit),  and  Total  Income  Tax,  by  Size  of  Total  Assets,  1975 


(All  figures  are  estimates  based  on  samples— money  amounts  are  tn 

riousands  of  dollars] 

Type  of  return  and  size 
of  total  assets 

Number 
of 

returns 

Total 
assets 

Total 
receipts 

Net 
income 

(less 
deficit) 

Total 

income 

la« 

ID 

(21 

(3) 

(41 

151 

Consolidated  Returns 

Total  

36,307 

562 

2,234 
1.907 
4.102 
4.998 
12,232 

3.801 
3,226 
1,623 
1,156 
1.109 
1.357 

1.965.340 

71.163 

1.103,770 
376,735 
199,290 
117,566 
89,101 

11,290 
6,989 
3,944 
1,912 

1,035 
525 

2,676,964,049 

101,959 

345.916 

1.491.319 

3,667.092 

29.282.536 

26.699.426 
51,266.193 
57,826.689 
61.749,019 
173,366,767 
2.251,167.133 

1,609.592,224 

37.474,515 
60,198,590 
70,128.211 
81,550,933 
174,648,324 

79.383,919 
142.044,103 
136,830,229 
131,258,626 
157,267.865 
538,806,909 

1.758,837,335 

4.314,005 

292.842 

999.395 

3.681.500 

8,001,629 

56,472  506 

44.156,247 
72,016,146 
67,238,271 
86.165.798 
150.075.717 
1,265.423,279 

1,439,790,525 

14,584,142 

126,522,131 
132,801,026 
149,085,756 
173,870,726 
328,112,633 

87,373,870 
82,963,497 
55,102,776 
45,224,734 
56,579,913 
185,569,321 

93,639,755 

83,281 

-26,777 
-14,283 

-3,655 
39,669 

954,736 

639,192 
1.933,864 

2,151,148 
2,575,604 
5,606.964 
79.300.072 

48,997,071 

55.927 

443,522 
2,817,706 
3,684,839 
4,600,993 
10336,400 

3.816978 
4.397,412 
2.791.530 
2.619,404 
2,712,200 
10720.158 

46,928,315 

73.207 

360 

6,440 

13,952 

64,346 

682,317 

661.096 
1.243.656 
1.241,474 
1.537.251 
3.115.415 
36.288,799 

19,215,993 

224.604 

436.703 

649,002 

1.039,577 

1,549.548 

4,432,939 

1,679,196 
1,797,342 
1,159,443 
902.113 
1.039.065 
4.104,259 

Zero  assets   

S1  under  S100.000    

$100,000  under  S250000 

$250,000  under  3500,000 
5500,000  under  51,000,000 
51,000,000  under  55,000,000 

55.000,000  under  510,000,000    

510,000,000  under  525,000.000        

$25,000,000  under  550,000,000   

$50,000,000  under  5100,000,000  

$100,000,000  under  5250,000.000      

$250,000,000  or  more                      

Nonconsolldated  Returns 
Total  

Zero  assets   

$1  under  5100.000  

$100,000  under  5250,000    

$250,000  under  5500,000    

$500,000  under  51.000.000    

$1,000,000  under  55,000,000      

$5,000,000  under  StO.000,000    

$10,000,000  under  525,000,000    

$25,000,000  under  550,000000   

$50,000,000  under  5100,000,000  

$100,000,000  under  $250,000000  

5250,000,000  or  more         

NOTE:  Classification  by  size  was  based  on  amounts  rounded  to  thousands  of  dollars  prior  to  tabulation 
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plan  sufficient  to  pay  pension 
liabilities  accruing  from  an 
employee's  current  service)  plus 
the  interest  due  on  "past  service 
costs"  (i.e.,  those  costs  for 
retirement  benefits  that  were 
based  on  the  employee's  years  of 
service  with  the  employer  before 
the  plan  was  established).  Under 
the  revised  minimum  funding 
requirements,  an  employer  had  to 
contribute  annually  an  amount  at 
least  equal  to  normal  costs  plus 
amortization  of  past  service  costs; 
plus  increases  in  liabilities  and 
experience  losses;  less  amortiza- 
tion of  decreases  in  pension  lia- 
bilities and  experience  gains. 
The  nonapplioability  of  minimum 
funding  requirements  to  profit- 
sharing  or  stock  bonus  plans  was 
unchanged  by  ERISA. 

In  addition  to  the  minimum 
funding  requirements,  ERISA  estab- 
lished new  limitations  on  the 
deductions  claimed  by  employers 
for  certain  of  their  contributions 
to  qualified  pension  plans.  For 
example,  regular  corporate  plans 
based  on  a  combination  of  the  earn- 
ings of  the  individual  employee  and 
the  aggregate  compensation  paid  by 
the  employer  were  subject  to  limi- 
tations for  the  first  time.  The 
Act  continued  limitations  on  de- 
ductible contributions  to  defined 
contribution  plans  (i.e.,  plans 
which  provided  for  an  individual 
account  for  each  participant 
employee  and  for  benefits  based 
solely  on  the  amount  contributed 
to  the  participant's  account,  and 
any  income  and  expenses ,  gains  and 
losses,  and  forfeitures  of  accounts 
of  other  participants  which  could 
be  allocated  to  such  participant's 
account) . 

As  in  prior  years,  contribu- 
tions deductible  for  a  given  year 
were  limited.  However,  limitations 
were  not  the  same  for  employer  con- 
tributions to  defined  pension  plans 
as  they  were  for  profit-sharing 
plans  or  stock  bonus  trusts.  For 
defined  pension  plans,  the  limita- 
tion was  an  amount  equal  to  the 
greater  of  the  minimum  funding 
requirements  or  a  maximum  annual 
deduction.   The  maximum  annual 
deduction,  which  formerly  included 
normal  costs  plus  10  percent  of 
past  service  costs,  was  changed  to 
include  normal  costs  plus  amounts 
needed  to  amortize  past  service 
costs  in  10  equal  annual  payments 
(including  interest  and  principal). 
The  maximum  annual  deduction  limi- 
tation applied  unless  it  was  less 
than  the  amount  needed  to  meet  the 
minimum  funding  requirements.  If 
this  were  the  case ,  the  amount 
needed  to  satisfy  the  minimum 
funding  requirements  took  prece- 
dence and  was  deducted  in  full , 
so  that,  in  effect,  this  amount 
became  the  maximum  annual  deduc- 
tion. 


For  profit-sharing  plans  or 
stock  bonus  trusts ,  the  amount 
deducted  in  a  given  year  could  not 
exceed  15  percent  of  the  aggregate 
compensation  paid  by  the  employer 
in  that  year.  For  combination 
profit-sharing  and  pension  plans, 
the  limitation  was  25  percent  of 
the  aggregate  compensation  paid  by 
the  employer  in  the  given  year. 

Employer  contributions  in 
excess  of  the  limitations  were 
carried  over  to  future  years,  in 
order  of  time,  until  they  were 
fully  deducted.   The  amount 
carried  over,  when  combined  with 
the  current  year'_s  allowable 
amount,  could  not  exceed  either 
the  maximum  annual  deduction, 
minumum  funding  requirements  or  25 
percent  of  the  aggregate  compensa- 
tion paid  by  the  employer.  Prior 
to  ERISA,  the  total  amount  (i.e., 
the  current  deduction  plus  the 
carryover  amount)  deductible  in  a 
carryover  year  could  not  exceed  30 
percent,  in  the  case  of  a  combina- 
tion profit-sharing  and  pension 
plan.  For  profit-sharing  plans 
alone,  the  limit  was  unchanged;  it 
remained  at  25  percent  for  carry- 
over years.   Thus,  the  amount 
deductible  in  a  carryover  year  was 
reduced  from  30  to  25  percent  for 
combination  profit-sharing  and 
pension  plans. 

Foreign  Tax  Credit 

The  Tax  Reduction  Act  of  1975 
limited  the  foreign  tax  credit  for 
taxes  paid  in  connection  with  for- 
eign oil  and  gas  extraction  income 
and  foreign  oil-related  income. 
Foreign  taxes  paid  on  foreign  oil 
and  gas  extraction  income  and  eli- 
gible for  credit  were  limited  to 
52.8  percent  of  taxable  income  from 
foreign  oil  and  gas  extraction  for 
taxable  years  ending  in  1975 ,  to 
50.4  percent  for  years  ending  in 
1976,  and  to  50  percent  for  subse- 
quent years.   Taxes  paid  in  excess 
of  these  limitations  were  not  eli- 
gible for  the  foreign  tax  credit 
nor  could  they  be  claimed  as  a 
business  deduction. 

For  taxable  years  ending  after 
December  31,  1974,  corporations  had 
to  compute  their  foreign  tax  credit 
separate  for  foreign  oil-related 
income,  which  included  foreign  oil 
and  gas  extraction  income  as  a  com- 
ponent.  In  addition,  for  taxable 
years  ending  after  December  31, 
1975,  the  "per  country"  limitation 
on  the  credit  for  eligible  foreign 
taxes  no  longer  could  be  used  for 
foreign  oil-related  income.  In- 
stead, the  amount  of  foreign  tax 
credit  with  respect  to  such  income 
was  calculated  under  the  "overall" 
limitation.  Further,  foreign  oil- 
related  losses  were  to  be  "recap- 
tured" by  treating  future  foreign 
oil-related  income  (to  the  extent 
of  such  losses)  as  U.S.  source  in- 


come, and  by  a  corresponding  reduc- 
tion in  foreign  taxes  available  for 
credit . 

In  determining  the  amount  of 
carryover  to  1975  and  subsequent 
years  for  excess  eligible  foreign 
taxes,  the  carryover  from  the  prior 
year  was  first  computed  as  if  the 
current  limitations  on  foreign  oil 
and  gas  extraction  income  had  been 
in  effect  for  the  carryover  and  all 
subsequent  years ,  and  then  divided 
into  a  foreign  oil-related  carry- 
over and  a  carryover  on  all  other 
income.   This  latter  allocation 
was  based  on  the  relationship  be- 
tween the  foreign  oil-related  in- 
come and  the  corporation's  total 
taxable  income  taken  into  account 
in  determining  the  amount  of  the 
carryover.  With  certain  restric- 
tions for  corporations  that  used 
the  "per  country"  limitation  for 
taxable  years  beginning  before 
January  1,  1976,  the  Tax  Reform 
Act  of  1976  continued  to  permit 
corporations  to  carry  back  to  the 
2  preceding  years ,  eligible  excess 
taxes  paid  (or  accrued)  to  foreign 
countries  or  United  States  posses- 
sions. 


Investment  Credit 

The  Tax  Reduction  Act  of  1975 
broadened  the  definition  of  prop- 
erty eligible  for  the  investment 
credit  against  income  tax  to  in- 
clude "qualified  progress  expendi- 
tures" and  temporarily  increased 
the  investment  credit  tax  itself 
from  7  percent  of  "qualified  in- 
vestment" (4  percent  in  the  case 
of  public  utility  property)  to  10 
percent  (or  11  percent  under  cer- 
tain conditions)  for  all  corporate 
taxpayers.   ("Qualified  investment" 
was  the  amount  based  on  a  prop- 
erty's cost  or  other  basis  designed 
to  give  weight  to  longer-lived 
assets . )  The  rate  was  raised  from 
4  to  10  percent  (an  increase  of  6 
percent)  for  public  utility  prop- 
erty in  order  to  attract  capital 
for  expansion  of  such  property. 
The  additional  1  percent  of  credit 
was  available  only  to  those  corpo- 
rations that  contributed  an  amount 
equal  to  1  percent  of  their  "quali- 
fied investment"  to  an  "employee 
stock  ownership  plan"  (ESOP),  for 
the  period  of  the  temporary  in- 
crease. The  period  of  the  tempo- 
rary increase,  which  originally  was 
from  January  22,  1975,  through 
December  31,  1976,  under  provisions 
of  the  Tax  Reduction  Act  of  1975, 
was  extended  for  4  more  years, 
through  1980,  by  the  Tax  Reform  Act 
of  1976. 

The  ESOP  (also  referred  to  as 
a  TRASOP  or  Tax  Reduction  Act  Stock 
Ownership  Plan)  which  was  used  by 
the  corporation  to  qualify  for  the 
additional  1  percent  investment 
credit  was  subject  to  special 
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rules.   Incuded  were  the  require- 
ments that  it  be  established  in 
writing,  designed  to  invest  pri-  ' 
marily  in  securities,  and  funded 
by  transfers  of  the  corporation's 
securities  (cash  could  be  trans- 
ferred if  it  were  used  to  purchase 
the  corporation's  securities). 
Further,  the  ESOP  qualifying  rules 
required  the  total  amount  trans- 
ferred to  be  allocated  to  the 
account,  the  participant  had  to  be 
able  to  direct  the  plan  as  to  how 
the  allocation  should  be  voted. 

For  property  acquired  and 
placed  in  service  during  the  1975- 
1976  period,  the  10  (or  11)  per- 
cent rate  generally  applied.   Simi- 
larly, the  10  (or  11)  percent  rate 
was  applied  to  the  extent  of  the 
cost  or  other  basis  incurred  for 
property  constructed,  recon- 
structed, or  erected  during  this 
period.   However,  for  property 
ordered  during  this  period  but  not 
placed  in  service  until  1981,  and 
property  acquired  after  Decem- 
ber 31,  1980,  the  credit  was  to  be 
figured  at  7  percent  (or  4  percent 
for  public  utility  property) . 

Prior  to  amendment  by  the  Tax 
Reduction  Act  of  1975,  the  amount 
of  investment  credit  allowed 
against  tax  was  limited  for  any 
one  taxable  year  to  $25,000  plus 
50  percent  of  the  excess  over 
$25,000.   Under  the  amendment,  for 
public  utility  companies  that  were 
adversely  affected  by  increasing 
energy  costs,  the  percentage  limi- 
tation was  increased  from  50  per- 
cent to  100  percent.   Only  those 
public  utility  companies  75  percent 
or  more  of  whose  total  qualified 
investment  was  "public  utility 
property"  qualified  for  the  in- 
creased limitation.   This  increased 
limitation  only  applied  to  com- 
panies with  taxable  years  ending 
in  1975  and  1976  after  which  the 
liberalized  limitation  was  to  be 
reduced  gradually  to  50  percent 
over  the  5-year  period,  1977 
through  1981,  by  10  percent  annual 
decrements .   Amounts  in  excess  of 
the  limitation  could  be  carried 
over,  under  existing  rules  for  use 
in  other  years. 

For  years  before  1975,  the  in- 
vestment credit  was  not  available 
for  amounts  paid  (or  incurred)  for 
construction  (or  acquisition  or  re- 
construction) of  eligible  invest- 
ment credit  property  until  such 
property  was  actually  placed  in 
service.   However,  the  1975  Act 
allowed  corporations  to  elect  to 
claim  the  credit  for  certain  pay- 
ments before  the  property  was 
placed  in  service.   These  payments 
were  defined  as  "qualified  prog- 
ress expenditures"  made  on  eligible 
property  with  a  useful  life  of  at 
least  7  years  and  with  a  normal 
construction  period  of  at  least  2 
years. 


Effective  with  payments  made 
after  January  21,  1975,  the  "quali- 
fied progress  expenditures"  provi- 
sion was  to  be  phased  in  over  a  5- 
year  period,  i.e.,  taxable  years 
beginning  in  calendar  year  1975 
through  1979.   During  the  phase-in 
period,  the  total  qualified  invest- 
ment was  increased  by  20  percent  of 
the  sum  of  the  qualified  progress 
expenditures  from  previous  years 
(beginning  with  Tax  Year  197'<) 
plus  20  percent  of  the  current 
year's  payments  accumulated  annu- 
ally.  Thus,  the  amount  of  the 
increase  was  20  percent  plus  20 
percent  for  taxable  years  begin- 
ning in  1975;  20  percent  plus  40 
percent  for  taxable  years  begin- 
ning in  1975;  20  percent  plus  60 
percent  for  taxable  years  begin- 
ning in  1977;  20  percent  plus  80 
percent  for  taxable  years  begin- 
ning in  1978;  20  percent  plus  100 
percent  for  taxable  years  begin- 
ning in  1979.   For  taxable  years 
beginning  in  I98O  and  thereafter, 
the  increase  was  the  entire  amount 
of  the  qualified  progress  expendi- 
ture. 

For  property  placed  in  ser- 
vice during  the  transitional 
period,  the  corporation  took  the 
full  investment  credit,  reduced  by 
progress  payment  credits  already 
taken,  plus  the  remaining  portions 
of  the  credit  that  otherwise  would 
have  been  phased  in  at  the  20  per- 
cent rate  each  year.   In  effect, 
the  total  qualified  investment  was 
increased  by  the  progress  payments 
not  yet  taken  and  reduced  by  those 
already  taken. 

The  1975  Act  also  increased 
the  dollar  limitation  on  qualified 
investment  in  used  property  that 
could  be  taken  into  account  in  com- 
puting the  credit,  from  $50,000  to 
$100,000,  initially  for  taxable 
years  beginning  in  1975  and  1976. 
The  period  of  the  liberalized  limi- 
tation was  extended  through  198O  by 
the  Tax  Reform  Act  of  1976.   For 
taxable  years  beginning  in  I98I, 
the  dollar  limitation  was  to  revert 
to  $50,000. 

In  contrast  to  the  original 
WIN  program,  the  WIN  credit  for 
wages  paid  AFDC  recipients  could 
also  be  claimed  even  if  the  em- 
ployee's services  were  not  per- 
formed in  connection  with  the  trade 
or  business  of  the  corporation 
(e.g.,  domestic  service  employment 
was  covered).   Along  these  same 
lines,  qualifying  wages  paid  to 
AFDC  recipients  were  not  limited 
to  the  first  12  months  of  employ- 
ment and  the  employer  was  not  sub- 
ject to  the  credit  recapture  provi- 
sions that  applied  to  the  regular 
WIN  wages  for  termination  of  em- 
ployment. 

The  total  amount  of  WIN  credit 
allowed  under  the  Federal  welfare 
recipients  employment  incentive 


expense  provisions  was  subject  to 
a  limitation,  just  as  the  existing 
WIN  credit  was,  based  on  the  pres- 
ence and  size  of  the  tax  liability 
of  the  corporation,  i.e.,  the  first 
$25,000  was  allowed  in  full,  the 
excess  was  limited  to  50  percent. 
Amounts  in  excess  of  the  limitation 
could  be  carried  over,  under  pre- 
scribed rules,  for  use  in  other 
years.  In  addition,  a  tax  credit 
for  wages  paid  to  an  individual  was 
allowable  under  either  the  previ- 
ously existing  WIN  rules  or  the  new 
Federal  welfare  recipients  employ- 
ment incentive  rules,  but  not  both. 
More  specifically,  the  employer 
could  not  receive  a  double  credit 
if  an  employee  qualified  under  both 
the  rules  expanding  the  credit  and 
the  rules  for  the  existing  WIN  pro- 
gram. 


Work  Incentive  (WIN)  Credit 

The  Tax  Reduction  Act  of  1975 
amended  the  work  incentive  (WIN) 
tax  credit  provisions  first  author- 
ized by  the  Revenue  Act  of  1971  by 
including  a  temporary  credit  (wel- 
fare recipients  tax  credit)  for  Aid 
to  Families  with  Dependent  Children 
(AFDC)  program  recipients  hired 
under  the  Social  Security  Act  pro- 
visions.  The  temporary  credit, 
which  was  first  slated  to  expire 
July  1 ,  1976 ,  was  extended  by  the 
Tax  Reform  Act  of  1976  until  Janu- 
ary 1,  1980. 

While  the  1971  WIN  credit  pro- 
visions applied  only  to  AFDC  pro- 
gram recipients  hired  under  the  WIN 
program,  the  1975  amendment  covered 
the  hiring  of  AFDC  welfare  recipi- 
ents, regardless  of  whether  or  not 
they  were  covered  by  the  WIN  pro- 
gram.  The  Federal  welfare  recipi- 
ents employment  incentive  credit 
applied  solely  to  the  employment 
of  an  AFDC  recipient  who: 

(1)  had  continuously  received 
AFDC  financial  assistance  during 
the  90-day  period  immediately  be- 
fore being  hired, 

(2)  had  been  employed  by  the 
corporation  for  a  period  in  excess 
of  30  consecutive  days  on  a  sub- 
stantially full-time  basis, 

(3)  had  not  displaced  any 
other  employee,  and 

(4)  was  not  a  migrant  worker 
(i.e.,  an  individual  who  was  em- 
ployed for  services  for  which  the 
customary  period  of  employment  by 
one  employer  was  less  than  30  days 
and  if  the  nature  of  such  services 
required  the  employee  to  travel 
from  place  to  place  for  short 
periods  of  time). 

The  expanded  WIN  credit  was 
equal  to  20  percent  of  the  wages 
paid  to  AFDC  recipients  hired  after 
March  29,  1975,  for  services  ren- 
dered to  the  corporation  before 
July  1,  1976.   (This  date  was 
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extended  to  January  1,  I98O,  by 
the  Tax  Reform  Act  of  1976.) 
After  the  eligible  employee  had 
worked  the  first  30  days,  the 
corporation  would  receive  the 
credit  for  the  wages  paid  for  the 
first  30  days  of  employment  plus 
the  credit  for  the  wages  paid  for 
all  days  the  employee  continued  to 
work  after  the  original  30-day 
period  through  the  first  12  months 
of  employment. 
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investment  qualified  for  credit, 
tentative  credit,  carryover, 
income  tax,  investment  credit, 
unused  credit,  depreciable 
assets,  depreciation  deduction, 
and  returns  with  carryover,  by 
major  industry,  118 

SMALL  BUSINESS  CORPORATIONS 

17  Returns  of  active  Small 
Business  Corporations,  Form 
1120S:   Balance  sheets  and 
income  statements,  by  indus- 
trial division,  125 

18  Returns  of  active  Small 
Business  Corporations,  Form 
1120s :   Balance  sheets  and 
income  statements,  by  size  of 
total  assets,  125 

19  Returns  of  active  Small 
Business  Corporations,  Form 
1120S:   Number  of  returns, 
business  receipts,  net  income, 
net  worth,  and  distributions  to 
stockholders,  by  industrial 
division,  by  size  of  total 
assets,  and  by  number  of 
stockholders,  127 

DOMESTIC  INTERNATIONAL  SALES 
CORPORATIONS  (DISC's) 

20  Returns  of  active  Domestic 
International  Sales  Corpo- 
rations, Form  1120-DISC: 
Balance  sheets  and  income 
statements,  by  selected 
industries,  130 

21  Returns  of  active  Domestic 
International  Sales  Corpora- 
tions, Form  1120-DISC:   Balance 
sheet  and  income  statement 
items ,  as  shown  on  Form 
1120-DISC,  1974  and  1975,  133 
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CLASS  LIFE  ASSET  DEPRECIATION  RANGE 
(CLADR)  ITEMS 

22  Returns  of  active  corporations: 
Depreciation  under  Class  Life 
Asset  Depreciation  Range  (CLADR) 
system,  by  major  industry,  ^3^ 

23  Returns  of  active  corporations: 
Depreciation  under  Class  Life 
Asset  Depreciation  Range 
(CLADR) system,  by  size  of  total 
assets,  136 

CONSOLIDATED  RETURNS 

24  Consolidated  returns  of  active 
corporations:   Balance  sheets 
and  income  statements,  by 
industrial  division,  137 

25  Consolidated  returns  of  active 
corporations:  Balance  sheets 
and  income  statements,  by  size 
of  total  assets,  138 


PENSION  PLAN  ITEMS 

25  Returns  of  active  corporations: 
Pension  plans:   Number  of 
returns,  total  assets,  total 
receipts,  pension  plans, 
employee  benefit  programs,  net 
income  (less  deficit),  and 
total  income  tax,  by  industrial 
division,  140 

27  Returns  of  active  corporations: 
Pension  plans:   Number  of 
returns,  total  assets,  total 
receipts,  pension  plans, 
employee  benefit  programs,  net 
income  (less  deficit),  and 
total  income  tax,  by  size  of 
total  assets,  142 


FOREIGN  TAX  CREDIT  ITEMS 

28  Returns  of  active  corporations, 
other  than  Forms  1120S  and 
1120-DISC:   Foreign  tax 
credit:   Foreign  dividends, 
dividends  from  a  DISC,  net 
income,  income  subject  to  tax, 
income  tax,  and  credits,  and 
returns  with  Form  III8  filed  in 
support  of  foreign  tax  credit 
claimed,  by  major  indus- 
try, 144 


Corporation  Returns/ 1975 


13 


RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.— Number  of  Returns,  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Foreign  Tax  and 
Investment  Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and 
Coefficients  of  Variation,  by  Minor  Industry 

[All  figures  are  esiimaies  based  on  samples— money  amounts  are  in  thousands  of  dollars) ^^ 


Minor  industry 


Number  ol  returns 

Total  receipts 

Business 
receipts 

Cost  01 
sales  and 
operations 

Nel  income 
less  delicil 

Mel 
income 

Oelicii 

Income 
subieci 
10  tax 

Total 

Wilti  net 
income 

All 
returns 

Returns  with 
ne!  income 

(11 

(21 

(31 

141 

(51 

(61 

171 

181 

(91 

(101 

2,023,647 

1,226,208 

3,198.627,860 

2.702.584.664 

2.961.729.640 

2.129.928,467 

142.636.826 

169.483.336 

26.846.510 

146,589,287 

56,280 

33,328 

28.118.514 

21.541.407 

26.624,149 

19.738,447 

746.908 

1.493.168 

746.260 

981,710 

39.623 

24,984 

22.548.872 

17.812,029 

21.223,128 

15.824.405 

684.025 

1.316921 

632.896 

860.889 

16,657 

8.344 

5,569.642 

3,729,378 

5,401.021 

3.914,042 

62.883 

176247 

113,364 

120.821 

14,242 

8,297 

65.909.994 

59.935.653 

63.670.496 

30,171.612 

23.574,833 

24.347.893 

773,060 

23.828.928 

1,089 

135 

4.986.979 

2,448,664 

4.648,338 

3,457,642 

3.863 

199.617 

195.754 

157,890 

63 

22 

1,594,708 

927,935 

1.445.703 

1.110.487 

35,941 

77.156 

■41.215 

64.544 

609 

69 

3,024.491 

1.290,237 

2.848,468 

2,166,848 

-31.694 

95.357 

127051 

■78.426 

417 

'44 

369.780 

•230,492 

354,167 

180,307 

-384 

■27.104 

27,488 

■14,920 

2,474 

1,587 

10.711.062 

9.849,623 

10.351,276 

6.400215 

1.337.125 

1,459.199 

122.074 

1.281,327 

7,340 

4,261 

44.954,409 

43.521.355 

43.608,854 

17,168.972 

21.968782 

22,349.255 

380,473 

22,124,169 

3.201 

1,519 

38.667,066 

37,734,730 

37.906,864 

13725.322 

21.195,910 

21,456.058 

260148 

21.321,064 

4.139 

2,742 

6.287,341 

5.786,625 

5.701.990 

3.443.650 

772,872 

893,197 

120.325 

803.105 

3.339 

2,314 

5.255.544 

4.115.811 

5.062.028 

3.144.783 

265.063 

339,822 

74.759 

265.542 

2.624 

1,867 

3.277,383 

2.773.262 

3.162,073 

2.054.642 

142.173 

187,261 

45.088 

148.364 

715 

447 

1.978,161 

1.342  549 

1.899.955 

1.090,141 

122.890 

152,561 

29.671 

117.178 

191,219 

108.852 

146,955.117 

110.511.031 

143.412.715 

116.845.554 

2,236.262 

4.514.864 

2,278,602 

3.477.260 

74,587 

39,591 

65.130.038 

47.623,816 

63.283.333 

55.001.594 

420.735 

1.572.495 

1.151.760 

1,168.649 

68,193 

36.549 

60.424,990 

44.637.277 

58.822,182 

51.233.559 

498.787 

1.447.744 

948,957 

1,083.281 

6,394 

3,042 

4.705,048 

2.986.539 

4.461.151 

3.768.035 

-78,052 

124,751 

202.803 

85.368 

15,197 

9.794 

31,031,555 

24.517.440 

29.986,602 

24.217.949 

868,834 

1.287,311 

418.477 

t. 070.049 

101,435 

59.467 

50,793,524 

38.369.775 

50142,780 

37.626.011 

946,693 

1,655,058 

708.365 

1.238.562 

25,343 

15,492 

14,606,381 

10.831.168 

14.447,629 

11.262,181 

206,511 

386.363 

179.852 

285.103 

16,819 

10.042 

8,557,796 

6.290.044 

8.452.950 

6,443.554 

178.966 

300,660 

121.694 

225.584 

59.273 

33,933 

27.629.347 

21.248,563 

27.242,201 

19.920,276 

561,216 

968,035 

406.819 

727.875 

217,354 

136.839 

1.296.359.650 

1.149,106.208 

1,258.338.650 

925.111.030 

68.406.627 

74.466,554 

6,059,927 

69.739.743 

14  442 

10333 

166.927,613 

154,591,037 

164,051,477 

127  366,866 

7,207,810 

7,604,665 

396.855 

7,209.312 

1.870 

1,466 

40.274,946 

37.273,436 

39.934,644 

34.555,910 

804,612 

872757 

68.145 

786.651 

2,028 

1,295 

24.017,407 

22.658.332 

23,718,888 

19,470,599 

837214 

857.182 

19.968 

824.976 

1  124 

752 

14.542.731 

12.346,221 

14,231.365 

10,479.360 

550,804 

630,417 

79.613 

617.579 

1.612 

1,361 

21.370,935 

20.273,522 

20,947.098 

16.567.477 

1,186,187 

1,210.779 

24.592 

1.169441 

2,025 

1,485 

8.971,925 

8.418,142 

8,895.423 

5.758.006 

417704 

436,954 

19.250 

411.233 

808 

476 

8.590,399 

7,455,388 

8,366.595 

6.169.689 

652,125 

682.391 

30.266 

665.050 

39 

31 

7,419,656 

6.543,288 

7.336.962 

4,806,667 

323,533 

362.610 

39,077 

349.285 

191 

112 

9.938,236 

9,588,608 

9,592.324 

6,976.077 

466.737 

492.358 

25.621 

412.098 

1,604 

1,460 

11.474,113 

11.288.370 

11.030.614 

7,320.988 

1.124.273 

1,139.055 

14,782 

1.088.910 

3.141 

1,895 

20.327.265 

18,745.730 

19,997.564 

15.262.093 

844.621 

920162 

75.541 

884.089 

39 

29 

14,417.945 

13911.941 

14.058.126 

9,029,025 

1,402.553 

1.407,444 

'4.891 

1.369,716 

5,390 

3.216 

30,101,387 

23.201,157 

29.632,023 

23.297.549 

592.602 

1.017,321 

424.719 

939.986 

833 

586 

14.253.862 

10.988.348 

14.007,142 

10.990.094 

325,103 

484.417 

159.314 

459,003 

1,595 

1.049 

5.316.262 

4.253.653 

5,246.101 

4.065.785 

115.753 

191,192 

75,439 

171,107 

2.962 

1.581 

10.531.263 

7.959.156 

10.378,780 

8.241.670 

151.746 

341,712 

189.966 

309,876 

15.944 

10,449 

31.809.300 

27.326,344 

31.402.423 

23,777,657 

1,060,883 

1.259.062 

198.179 

1.096.223 

2.262 

1,532 

10.512.302 

9.052,854 

10.308.549 

7.725,755 

400.286 

457.007 

56.721 

423.849 

8,792 

5.546 

15.543.072 

13.230.206 

15,388.928 

11.754.588 

455,356 

556.787 

101.431 

452.449 

2.236 

1.296 

2.012.793 

1.664.869 

2.000.374 

1.504.799 

62,442 

75,741 

13.299 

66.556 

2,654 

2.075 

3741.133 

3.378.415 

3,704.572 

2792.515 

142.799 

169.527 

26.728 

153.369 

13.051 

7.904 

29.567.666 

23.858.798 

27.754.136 

21.032.968 

719.637 

1.104.539 

384,902 

980.454 

4,007 

2,321 

10.627.043 

8,271.488 

9.580.863 

7.219,158 

204.914 

365.642 

160.728 

321.078 

4,773 

2,948 

11.827.646 

10.581.759 

11.275.919 

8.509.327 

386.126 

474.578 

88.452 

429.282 

4.271 

2,635 

7.112,975 

5.005,551 

6.897,354 

5.304.483 

128.597 

264.319 

135.722 

230,094 

7.614 

4,669 

10.669,939 

8.411,700 

10.520,005 

7,605,290 

347,077 

492,980 

145.903 

446.391 

3,565 

2,665 

34.856.602 

32,624.410 

33,652,795 

23,100,978 

2.292.594 

2.396.817 

104.223 

2,332,866 

357 

187 

17,859,707 

16,595.080 

17.076,079 

11.963.003 

1,080,556 

1,133.186 

52,630 

1.098.988 

3,208 

2,478 

16.996,895 

16,029.330 

16,576,716 

11.137.975 

1,212,038 

1.263.631 

51,593 

1.233.878 

31.431 

18,662 

39,965,974 

35,505.948 

38.644,311 

24,716.972 

2,623.706 

2.949.870 

326.164 

2.728,582 

5.451 

3,442 

13.711.099 

12.840,278 

13.183,089 

8,564.538 

1.241.724 

1.290463 

48.739 

1.212.636 

3.448 

2.190 

5.265.311 

4.760,838 

5,112.723 

3.346.472 

239.240 

295.853 

56.613 

263.572 

4.785 

2.581 

7,752,235 

7.005.246 

7.310.135 

4.252.445 

510560 

600.871 

90311 

563.639 

17,747 

10.449 

13,237.329 

10.899.586 

13.038.364 

8.553.517 

632.182 

762.683 

130501 

688.735 

9,695 

6.076 

102,155.675 

94,555.851 

98,224,782 

64,056.115 

8.149.472 

8,521.503 

372.031 

8.265.022 

2,919 

1.954 

48.630.768 

44,963,483 

46.954.183 

31,225.288 

3.560.388 

3.732,761 

172.373 

3.634.532 

1,233 

710 

21.490.838 

19.552.096 

20,333,910 

11.904.915 

2.121,250 

2.202,337 

81.087 

2157.694 

1.773 

852 

14.847.170 

14.682.199 

14.296.687 

9.283.316 

1.494.627 

1.523.544 

28.917 

1.462.700 

1.151 

846 

4.175,806 

3.915.287 

4.112.218 

2.912,140 

195,273 

205.153 

9.880 

191.014 

2.619 

1,714 

13.011,093 

11.442.786 

12.527,784 

8.730,456 

777.934 

857.708 

79.774 

819,082 

1,622 

919 

266,291,261 

263,995.680 

259.478.848 

211,967.635 

17,506,582 

17.581.791 

75.209 

16.022.027 

436 

373 

263,518.094 

261.421.891 

256.760.386 

209,988.630 

17316.245 

17.378,855 

62.610 

15.832.990 

1,186 

546 

2,773.167 

2.573,789 

2718.462 

1.979.005 

190.337 

202,936 

12.599 

189.037 

7.386 

4,887 

24.503,965 

22.596,556 

24.005.862 

16.537,946 

942.014 

1.059.236 

117,222 

990.932 

1.034 

661 

17.002.494 

16.301,103 

16.596.621 

11.366.024 

662.879 

690.361 

27.462 

671,386 

6352 

4,226 

7.501.471 

6.295,453 

7.409,241 

5171.922 

279.135 

368,875 

89,740 

319.546 

2,297 

1.968 

8.511.999 

6.163,573 

8,357.915 

6.045.748 

269,619 

365.952 

96.333 

325.953 

644 

497 

5.700.470 

3.713.792 

5.571,498 

3.981,466 

152.545 

228.593 

76,048 

206.969 

1.653 

1,471 

2.811.529 

2.449.781 

2,786,417 

2.064.282 

117.074 

137.359 

20.285 

118,984 

Total  returns  of  active  corporations  . 
Agriculture,  forestry,  and  fishing   .... 

Agncullural  produclion  , 


Agricullural  services,  foreslry,  and  fishing   

Mining  

Metal  mining  

Iron  ores   

Copper,  lead  and  zinc,  gold  and  silver  ores 

Other  metal  mining 

Coal  mining        

Oil  and  gas  exiraclion  

Crude  petroleum,  natural  gas,  and  natural  gas  liquids 

Oil  and  gas  (leld  services       


Nonmelallic  minerals,  excepi  luels    

Dimension,  crushed,  and  broken  stone;  sand  and  gravel 
Other  nonmetallic  minerals,  excepi  fuels  


General  building  contractors  and  operative  builders  . 
General  building  contractors    

Operative  builders  


Heavy  construction  contractors   

Special  trade  contractors    

Plumbing,  healing,  and  air  conditioning 

Electrical  work     

Olher  special  trade  contfaclors  and  contractors  not 
allocable      

Manufacturing  


f^ood  and  kindred  products  

Meat  products      

Dairy  products        

Preserved  Ifuils  and  vegetables 
Grain  mill  products 
Bakery  products 

Sugar  and  confectionery  products 

Malt  liquors  and  malt 

Alcotiolic  beverages,  excepi  matt  liquors  and  malt 

Bottled  soft  dnnks,  and  flavorings 

Other  food  and  kindred  products 

Tobacco  manutsclures   

Textile  mill  products  

Weaving  mills  and  textile  finishing 

Knitting  mills    

Olher  textile  mill  products  


Apparel  and  other  textile  products  

Men's  and  boys'  clolhmg 

Women's  and  children's  clolhmg     .  

Other  apparel  and  accessones      

Miscellaneous  fabncaled  textile  products:  textile  products, 
nol  elsewhere  classified 

Lumber  and  wood  producls 
Logging,  sawmills,  and  planing  mills 
Millwofk,  plywood,  and  related  producls     .  . 
Other  wood  producls,  including  wood  buildings  and  mobile 
homes 


Furniture  and  fixtures 
Paper  and  allied  products 

Pulp,  paper,  and  board  mills      

Olher  paper  products     

Pnnting  and  publishing    

Newspapers     

Penodicals  

Books,  greeting  cards,  and  miscellaneous  publishing   .  . 
Commercial  and  other  pnnling  and  pnnling  trade  sen/ices 

Chemicals  and  allied  products  

Industrial  chemicals,  plastics  materials  and  synthetics 

Drugs  

Soap,  cleaners,  and  toilet  goods   

Paints  and  allied  producls 

Agncultural  and  other  chemical  products  

Petroleum  (including  mtegraledl  and  coal  products 
Petroleum  relming  (including  integrated)  ,  .  . 
Petroleum  and  coal  products,  nol  elsewhere  classified 

70  Rubber  and  miscellaneous  plastics  products  .    . 

71  Rubber  products,  plastics  footwear,  hose  and  belling  . 

72  Miscellaneous  plastics  products  

Lealfier  and  leatfier  producls 

Footwear,  excepi  rubber    .  

Leattier  and  leather  products,  nol  elsewhere  classified  - 

Footnotes  at  end  of  labie  See  text  tor  "Explanation  ot  Terms  "  and  "Description  of  the  Sample  and  Limilations  of  the  Data." 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.— Number  of  Returns,  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Foreign  Tax  and 
Investment  Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and 
Coefficients  of  Variation,  by  Minor  Industry— Continued 

(All  figures  are  estimates  based  on  samples— money  amounis  are  in  thousands  ol  dollars] 


Minor  industry 


Number  ot  returns 


With  net 
income 


Total  receipts 


Returns  witt> 
net  income 


Business 
receipts 


Cost  ol 
sales  and 
operations 


Net  income 
less  deficit 


Net 
income 


Income 
subject 
10  tax 


Manufacturing — Continued 

Stone  clay  and  glass  products 

Glass  products  

Cement    hydraulic  

Concrete,  gypsum,  and  plaster  products  , 
Other  nonmetallic  mineral  products  


Pnmary  melal  induslnes  

Ferrous  metal  mdustnes,  miscellaneous  primary  metal 

products 
Nonfenous  metal  induslnes 

Fabncated  metal  products 
Metal  cans  and  snipping  containers 
Cutlery  hand  loots,  and  hardware  screw  machine  products, 

bolts  and  similar  products 
Plumbing  and  healing  eiicept  eleclnc  and  warm  air 
Fabncated  stnjciurai  metal  products 

Metal  lorgings  and  stampings 

Coating,  engraving,  and  allied  sen/ices 

Ordnance  and  accessories,  eitcept  vehicles  and  guided 

missiles  

Miscellaneous  fabricated  rnelal  products    , . 

Machinery,  except  electncal   

Farm  machinery  

Consthjction  and  related  machinery 
Metalwo^king  machinery 
Special  industry  machinery 
General  induslnal  machinery 
Office  and  computing  machines 
Other  machinery,  except  electncal 

Electncal  and  electronic  equipment  

Household  appliances  

Radio,  television,  and  communication  equiptnenl  

Electronic  components  and  accessones  

Other  electncal  equipment      


Motor  vehicles  and  equipment  : 

Transportation  equipment,  except  motor  vetiicles  

Aircraft  guided  missiles  and  pans  

Ship  and  boat  building  and  repainng       

Other  iransponation  equipment,  except  motor  vehicles  

Instnjmenls  and  related  products      

Scientilic  insinjments  and  measunng  devices;  watches  and 
clocks  

Optical,  medical,  and  ophthalmic  goods  

Photographic  equipment  and  supplies 

Miscellaneous  manulaclunng  and  manufacturing  not  allocable 

Transportation  and  public  utilities  

Transponaiion  

Railroad  transponaiion    

Local  and  inienjrban  passenger  transit 

Tmcking  and  warehousing  

Water  transponaiion 

Transpoilalion  by  air 

Pipe  lines,  except  natural  gas 

Transponaiion  services  not  elsewhere  classified 

Communication 
Telephone,  leiegraph,  and  other  communication  sennces 
Radio  and  television  broadcasting  

Eiectnc,  gas  and  sanitary  sennces  

Eleclnc  sennces  , 

Gas  production  and  distribution 

Combination  utility  services 

Water  supply  and  other  sanitary  services 

Wliolesale  and  retail  trade  


Wholesale  trade        

Gfocenes  and  related  products  

Machinery,  equipmeni,  and  supplies 

Miscellaneous  wholesale  trade 
Molor  vehicles  and  aulomolive  equipment 
Lumber  and  construction  materials 
Metals  and  minerals,  except  petroleum  and  scrap 
Electncal  goods 

Hardware,  plumbing,  and  heating  equipment 

Other  durable  goods 

Paper  and  paper  products 

Drugs  chemicals  and  allied  products 

Apparel  piece  goods  and  not«)ns 

Farm-product  raw  malenals 
Petroleum  and  petroleum  products 
Alcoholic  beverages 

Miscellaneous  nondurable  goods,  wholesale  trade  not 
allocable 


10.136 
1.356 
117 
5.372 
3.J91 

4.135 

1.519 
2.616 

28.666 
182 

3.338 

798 

9.162 

2.997 
3.295 


e.823 

25,880 
1,245 
2,639 
7  611 
2183 
2,845 
446 
8,911 

11,517 
490 
2.272 
4,33B 
4,417 

2,107 
3,868 
927 
1.878 
1.063 

6,053 

2155 

3,224 

674 

12,516 

80.701 

63,644 

424 

8.777 

35.109 

4.452 

5.443 

278 

9161 

8.423 
3.691 
4.732 

8.634 
383 

1356 

311 
6  584 


219.769 
20.4 
46.455 

152.896 
18.661 
9.940 
4.820 

13,196 

10,196 
31.102 
4,996 
7,068 
9.396 

7.671 
9.992 
4.681 


6.638 
722 


3315 
2.492 


1.171 
1.695 

17,614 
151 

2,124 

504 

6.290 

2.046 
1.516 

37 
4.946 

15.844 

1.077 
1431 
4.249 
1,527 
2,056 
196 
5,308 

6,825 
340 
1,208 
2.178 
3099 

1.385 
2.207 

559 
758 
890 

4.082 

1.617 

2.257 

208 

7.601 

45.360 

34.902 

236 

4.718 

20254 

3336 

1.369 

256 

4.733 

5.016 
2.633 
2.383 

5  442 
348 

1.135 

159 

3,800 

399.668 

157,155 
14,932 
34,251 

107.972 
14.858 
6.786 
3.534 
9.676 

7.885 
19.1 
3,613 
5,229 
5.677 

5.666 
7.443 
3.622 


27.261.265 
8.653.892 
2.540.039 
8.910.652 
7.156.702 

82.038.913 

51.728.410 
30.310.503 

60.414,180 

6.766,873 

7.692.487 
5.479.357 
18.763.128 

6,795.919 
2,086,980 

1,139.598 
11,689.838 

98,874.180 
B.636.994 
23,564,926 
8.613.765 
8.228,646 
11,94^648 
26.453.379 
11,435.822 

86.124.041 
10.074.134 
22.166.654 
18.330.525 
35.552.728 

96.215.251 
40.997.240 
32,574,963 
3,725.066 
4,697.211 

23.261.781 

9.459.014 
7.439.870 
6.362.897 
21.393453 


99.491.945 
22.155.633 
2.397.569 
33.417.442 

7,180,947 
21,536.894 
4.403.596 
8.399.864 

55.155.014 
48.518871 
6.636143 

88.833.678 
28.739217 
32.356.557 
24,985,593 
2,752,311 


510.013.041 
86123.173 
62,649,787 

361,240,081 
27,741.084 
16,108.139 
21,003.376 
19,919.446 

17.315.204 
49.922.629 
9.003.784 
18.853.978 
12.124.165 

66.895.612 
44.823.502 
16209.544 


diiui-dute  il.l/r  IJ.3'0  OI.JI^j.DIO 

Footnotes  al  end  ol  table  See  iexi  for    Explanation  of  Terms"  and    Description  of  Ihe  Sample  and  Limitations  of  the  Data 


22.169.188 
7.795.463 
1.526.373 
7.235.583 
5.611.749 

65.610619 

41.714.329 
23.896.289 

53.108.856 
6.717.440 

6.959,241 
5.237.982 
15661.727 

6,136170 
1,737,171 

1,063.135 
9.595.990 

90,110.264 
7.919.718 

23,024,935 
6612,346 
7,419,203 

10.976.754 

25.604.861 
8.552.447 

77,175.212 
7.273.174 
21.057.952 
15.002.613 
33.841.473 

56.071.012 
38.289.351 
31.270.277 
3.031.567 
3.987.507 

20.947.763 

8.317.221 
6.871.984 
5.758.558 
18.880.949 

201,345,705 

64.075.134 
14.986.120 
1.650.092 
24.560.128 

5.347.573 
6.916579 
4.159  735 
6.454.907 

53.949.096 
47.962.687 
5.986.409 

83.321.475 
27.886.585 
31.119,313 
21,864  776 
2,450,801 

821.854,576 

444,811.350 
76,348.331 
57.024.045 

311.438.974 
24.363.170 
12.970.395 
17.967.790 
17.406.711 

15.174.224 
43.597,996 
8.129.480 
17.613.633 
10.638.318 

57,505.147 

38.917. 

14.860,148 

32.294.573 


26.589.002 
8.446.585 
2.475.744 
8.688.143 
6.978.530 

79.828.412 

50.665.532 
29.162.880 

59.348.401 
6.636.429 

7.524.661 
5.351.133 
18.450,320 

6,710735 
2,052,244 

1,114.681 
11,508.198 

93.592.666 
8.303103 
22.748.442 
8.422.125 
7,873.849 
11.553.161 
23.486.398 
11.205.588 

82.624.089 
9755.858 
20.809.809 
17.675.534 
34.382.888 

94.079.308 
39.459.389 
31.320.415 
3.615,361 
4,523.613 

22,140347 

8,994,193 
7,075,983 
6,070171 
20,894.333 

234,669,427 

94.260.877 
19.661.997 
2.317.255 
32.569.268 

6.790.433 
20510.853 
4,351.681 
8.079.390 

54,162,888 
47,776712 
6,384,176 

86,245.662 
28.364.180 
31.488,608 
23.934.824 
2.456.050 


501.987.776 
65.227.317 
61.147.976 

355.612.485 
27.362.055 
15.855.075 
20.697.427 
19663.420 

17.041,592 
48.874.672 
8.889.728 
18.556.446 
12.004.002 

65.902.682 
44.098.692 
16113.682 

40.551.012 


18.119.756 
5.775.183 
1.638.120 
6.040.325 
4.666.128 

59.366.206 

37.030.160 
22.336.046 

42,046,317 
4.838,882 

4,830,748 
3728,129 
13,671.941 

4,887,856 
1  347,058 

799.087 
7942,616 

60,558,363 
5,864379 

16,054,934 
5,611,229 
5,175118 
8,034,901 

11,947,781 
7.870.021 

57.224,230 
6.843,010 
14,391.546 
12.467.226 
23.522.448 

71,159.809 
30,289.714 
24,055,738 
2,805.058 
3.428,918 

13.583,147 

5.777.104 
4.212.033 
3.594.010 
14228,739 

143,932.463 

65.225,949 
14,419596 
1,459,522 
21,429,374 

4,605.899 
13,847,319 
3,562,637 
5,901.602 

26,119,078 
22,490.272 
3,628,806 

52.587.436 
15.444  466 
22.063,435 
13791,860 
1.287,675 


421,471,971 
75.261.861 
45.709,071 

300,501,039 
21.378.472 
12.929178 
17.856.396 
14.929.076 

12.962.418 
40.361.558 

6.784.752 
14.954.546 

9.231.152 

62.218.507 
39.706784 
12.672,675 

34.515.525 


1.043.795 
383.045 
63.117 
251.526 
346.107 

2.634  913 

1.955.024 
679.889 

3.438.115 
269.066 

577.035 
372.842 
986.912 

428.765 
65.111 

56.455 
661,929 

7,875,750 
367,621 

1,961,834 
359,899 
445,673 
683,320 

3,632,038 
425,365 

3,482,970 
406,817 
719,347 
686,516 

1.666.290 

2.687.185 

1.288.663 

1.030.073 

90.678 

167.912 

1,916109 

443,093 
573  267 
899,749 
924,578 


1,482,375 

-22,239 

46,533 

862,780 

317,259 

-154,703 

293,707 

139,038 

3,548.478 

3.001.815 

546.663 

5.068.718 
1.760.838 
2183.670 
1,012223 
1 1 1  987 


13,928.520 
1.038.131 
3.844.840 

9.045.549 

1,017.999 

308.913 

661.423 

911.464 

526.014 
1.243.929 

325.514 
1.086.522 

301.043 

717.678 
712,093 
452,019 


1.255.454 
413.484 
80.641 
359.274 
402.055 

3.092.037 

2.190.004 
902.033 

3.905.426 
295.406 

632,095 
398.298 

1.157.937 

461.456 
88.629 

68.930 
802.675 

8,380.594 
393.966 

1.993117 
485.352 
511.425 
741.733 

3.708.392 
546.609 

4,057.709 
525,442 
835.389 
907.639 

1.789.239 

3.317.246 

1.492.374 

1.119.803 

156.788 

215.783 

2.091.572 

522.619 

629.157 

939.796 

1,112.962 


3,164.673 

626.886 

86.013 

1.222.071 

458.227 

194473 
361.829 
215.174 

3.741.247 

3.087.809 

653.438 

5.182.269 
1.799174 
2.198.103 
1.036770 
146222 


16.108.821 
1.183.987 
4.135.716 

10.789118 

1.181.719 

426.761 

B23.794 

1.009.444 

600.602 
1.567.753 

341.740 
1.149.019 

447,410 

904,346 
899,699 
469.004 


211.659 
30.439 

17.524 
107.748 
55.948 

457.124 

234.980 
222.144 

467.311 
■6.340 

55.060 
25.456 
171.025 

32.691 

23518 

•12.475 
140.746 

504.844 
26345 
31.283 

125453 
65,752 
58.413 
76.354 

121.244 

574.739 
116.625 
116.042 
221.123 
120.949 

630.061 
203.711 
89.730 
66.110 
47.871 

175.463 

79.526 
55.890 
40.047 
188.384 

1.9S8.618 

1.682.298 
649,125 
39.480 
359.291 

140.968 
349176 
•68.122 

76136 

192.769 
85.994 
106.775 

113.551 
38.336 
14.433 

•24.547 
36,235 

5.192,291 

2,180.301 
145.856 
290.876 

1.743, 
163,720 
117.848 
162.371 
97.980 

74.588 
323,824 
16.226 
62.497 
146.367 

186 
187.606 
36.985 


110) 


1.154,292 
393.876 
80.036 
303.492 
376.888 

2.775171 

1.963.699 
811.472 

3.660.302 
293.153 

600.401 

382118 

1.053.544 

434.048 
60,622 

57.246 
759170 

8.037.392 
372.444 

1.943146 
442.493 
466.054 
700.552 

3.659.308 
453.395 

3.772.758 
512.956 
753.029 
798.863 

1.707.910 

3.278.265 

1.330.354 

974.173 

152565 

203.616 

2.014.699 

486.187 

602.992 

925.520 

1.009.046 


2.767,796 
605,916 
62.564 

1.071.195 
394.971 
124.323 
353.283 
155.546 

3.592.457 

2.977.405 

615.052 

4.765.322 

1.646195 

2135999 

857,822 

121306 

19,807.361 

9.890.751 

938.280 

2.142.782 

6.809.689 
687.707 
297.468 
593.452 
508.381 

494.085 
1.023.236 
164.742 
359.173 
341.873 

591.166 
709.965 
384.199 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.— Number  of  Returns,  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Foreign  Tax  and 
Investment  Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and 
Coefficients  of  Variation,  by  Minor  Industry— Continued 

[All  figures  are  estimates  based  on  samples— money  amounis  are  m  thousands  ol  dollars] 


Minor  industry 

Number  ol  returns 

Total  receipts 

Business 
receipts 

Cost  ol 
sales  and 
operations 

Net  income 
less  deficit 

Net 
income 

Deficil 

Income 
subiecl 
lo  tax 

Total 

Wilti  net 
income 

All 
returns 

Returns  with 
net  income 

Wholesale  and  retail  trade— Continued 

Relail  Irade                  

Building  materials,  garden  supplies,  and  mobile  home 
dealers                              

HI 

121 

(31 

141 

151 

(61 

(71 

(81 

(9) 

(101 

151 
152 

153 

394,647 

32  231 
16.641 
9,486 
6,104 
10,291 
29,997 

67,634 
32.322 
14.960 
20352 

36.802 
35.546 
76.935 
105,211 
21,099 
12,279 
71,833 
216 

411.846 

14,118 
468 
649 

13,001 

52,873 
5,013 
4,238 
1,065 

42,537 

4.580 
2.278 

2.302 

7.133 
1.727 

1.122 
4.284 

35.950 

255.603 

166.985 

784 

6.183 

4.367 
26,095 
51,189 

41,589 
725 
325 
380 

40,159 
435.672 

16,047 
37,666 
110,294 
12,983 
97,311 

50,015 
34,986 
15,029 

37,901 
5,457 
3,526 

28,918 

183,749 
48,659 
15,029 
6,145 
2,646 
9,980 
9.974 
8.610 
82.706 

1.701 

242.40 

22.215 
12,905 
6.534 
2.776 
6.729 
18.452 

43.602 
21.636 
9.580 
12.386 

24.145 
22,007 
41,579 
63,678 
12,926 

7,615 
43,137 

■106 

243,409 

10,821 
426 
436 

9,959 

32,361 

4,175 

2,929 

563 

24,694 

2.500 
1,457 

1,043 

4,734 
1,129 

782 
2,823 

23,223 

145,212 

103  774 

493 

4,560 

834 
12,994 
22,557 

24.558 
624 
205 
82 

23.647 

249,641 

7.96t 
22.935 

62.238 
6,563 
55,675 

30,634 
21,366 
9,266 

18.167 
2.191 
2.239 

13.737 

107.706 
39,634 
11,884 
4,380 
1,713 
6,649 
5,945 
4,519 
32,982 

814 

459.716,195 

24,528,003 
17,050482 
3,850744 
3,626.777 
82.393,896 
113,209,989 

111,182,459 
85,741,551 
14,111,090 
11,329,818 

21,076,120 
16,398,837 
30,445,245 
58.481,646 
16,655,410 
5.215,801 
36.610.435 
209,636 

315,795,981 

90.637.012 
6.337.464 
53.550.310 

28.749,238 

40,920,263 
23,978,694 
7,324,224 
2,513,169 
7,104,176 

6,484,077 
5,625,829 

858.248 

135.482.425 
79.332.347 

15.489.701 
40.660,377 

7,242,138 

26.919.507 

14.394.473 

226,903 

218,755 

339.367 
4.567,537 
7.172.472 

8,110,559 

3,066.635 

1.429.404 

45.908 

3.568.612 

131,377,364 

9.216.277 
8.445.394 

38.444.277 
9.446.076 
28.998.201 

13.080.128 
10.013.185 
3.066.943 

17.062.679 
5,391.553 
2.291.614 

9.379.512 

45.128.609 
12.424.679 
2,721.652 
4,319,245 
809,477 
4,976,536 
2,344,660 
1.595.577 
15.936.783 

691,731 

376.864.620 

19.471.895 
13.628.341 
3,442,749 
2,400.805 
75.007,716 
89,863,740 

88,678,594 
68,838.041 
10.887.127 
8,953.426 

17,747,852 
14,567,879 
22.699.644 
48,827.300 
13,862.950 

4.283,696 
30.680.654 

•178.606 

238,348,862 

69.465.442 
7.655.088 
40.335.462 

21,474.892 

35,186.178 
20,538,699 
6,300,002 
2,387,161 
5,960,316 

5,%3,635 
5,223,319 

680.316 

99.032.325 
74,873.272 

6.174.645 
17  984,408 

5.579.933 

17,317,387 

9,472,008 

203,777 

181,304 

59.611 
2.875.763 
4.524.924 

5.863.962 

2.917.735 

402.210 

24.471 

2.519.546 

99,483,296 

5,848,680 
6,655,740 

30,466,639 
7,981,163 
22,485.476 

9.822.635 
7.345,531 
2.477,104 

12.968.970 
4.667,586 
1,643.622 

6.657,762 

33.720.632 
10.538.972 
2.193.251 
3.391.457 
693.618 
3,953,868 
1,708,421 
1,159,216 
10,081,829 

457,926 

449,268,917 

23,940,596 
16,703,240 
3,793.363 
3.443.993 
78.178.025 
112,074,696 

109,542.094 
84.443.472 
13.967.953 
11.130.669 

20.632.783 
17,716.057 
29,837.416 
57.347,250 
16.451.073 
5173.662 
35,722,515 
206,855 

157,126,715 

11,942,549 

259,436 

9,305,048 

2,378.065 

10.273.448 
1.349.852 
5.562.589 
1.633,230 
1,727777 

2,553,507 
1,889,961 

663.546 
109.727.641 
60.373.063 

13.948.762 
35.405.816 

6M.290 

i4.566.396- 

5.736.738 

75.678 

85.625 

290.174 
1.998,873 
6,379,310 

1,094,882 

211 

12,417 

2,040 

1,080,214 

125,747,462 

8,557,063 
8,254,725 

36,611,419 
9,270.834 
27,340.585 

12.533,369 
9.498,577 
3,034,792 

15,727,988 
4,889,509 
2,141.675 

8.696,804 

44.062.898 
12.354.670 
2.704.025 
4,214.122 
797.392 
4.824,270 
2,324,724 
1,540,540 
15,303.155 

656,476 

323,670,400 

17422,379 
12,221,404 
2,561,969 
2,639,006 
50,767,503 
88,510.350 

91.511.196 
72.063.570 
11.426.412 
8.021.214 

12.206.634 

11.175,611 
13,569,343 
38,507,384 
11,569,882 

4.134,730 
22,802,772 

•156,833 

84,614,209 

3,449,984 

58,570 

3,325,358 

66,056 

4,508,241 
243,825 

3,233,930 
459.471 
571.015 

154.281 
87.370 

66.911 

68.976,087 
35.094,506 

9.793.875 
24.087.706 

1.708,106 

5,337,527 

1;958  126 

•8,697 

9.598 

10.364 
1.167.270 
2,183,472 

479,983 
489 

479,494 

63,724,869 

4,333,078 
4,339,996 

20,875,848 
6,900.006 
13.975.842 

6.690,461 
4.779.718 
1.910.743 

8.358515 
2.539.811 
1.179.079 

4.639.625 

19.126.971 
2,727,600 

822,851 
2,606,613 

434.128 
2.579.796 

287.881 

669.785 
8,998,317 

491,079 

8,551,498 

633,302 

480.163 

141.645 

11.494 

2.401.753 

1.318.632 

965.443 
636.000 
147.734 
181.709 

738.130 

242.631 

650.674 

1.600.933 

389.041 

67.376 

1  144.516 

9.412 

11.663,330 

2.778.387 

281.439 

1.667,014 

829,934 

~        1,293.015 
703.911 
329.614 
183.843 
75.647 

631.064 
564.080 

66.984 

3.114.437 
4.355,249 

-382,133 
-858,679 

411,852 
652,312 
783,603 
86,864 

39,962 

-29,319 

-220,705 

-8,093 

2,782,263 

2,544,523 

-439,848 

-7,644 

685,232 

3,396,744 

55,633 
316,646 

1.164,125 
230.134 
933,991 

305,544 
179,436 
126,106 

674.050 
307.593 
58.616 

307,841 

880,746 
254,195 

64,969 
164,093 

34,916 
129,256 

47  701 

58,948 
126,668 

23,121 

11,562,260 

848,876 

595,638 

165,238 

88000 

2.914,503 

1.700.875 

1.404  741 

881.217 

219,147 

304,377 

945,949 

530.414 

1.148,120 

2,068,782 

470,979 

102.323 

1,495,480 

•10,640 

18,625.003 

3.703.327 

304.777 

2.073.447 

1.325.103 

2,064.276 
860196 
402712 
209,954 
591.414 

715,269 
620.351 

94,918 

5.231.845 
4.581.289 

107,343 
543,213 

551.888 

2.754.837 

1.710.329 

88,423 

63.347 

2.051 
530.992 
359.695 

3,803.561 

2.552,556 

74,299 

6,098 

1.170,608 

6.025,592 

400,721 
413.689 

1.931,970 

282,704 

1,649,266 

525,883 
370.814 
155.069 

1.112.584 
381.463 
101.032 

630.089 

1.640,745 
309,495 

79,631 
198,615 

44,928 
186,199 

70,158 

64.902 
666,617 

40.352 

3,010,762 

215,574 
115,475 
23,593 
76,506 
512,750 
382,243 

439,298 
245,217 
71,413 
122,668 

207,819 
287,763 
497,446 
467,849 
81,938 
34,947 
350,964 
•1228 

7,161,673 

924,940 
23,338 
406,433 

495,169 

771,261 
156,265 
73,098 
26,111 
515,767 

84.205 
56,271 

27.934 

2.117.408 
226.040 

489.476 
1,401,892 

140,036 

2,102,525 

926,726 

•1.559 

23,385 

31,370 
751,697 
367.788 

1.021,298 

8,033 

514,147 

13,742 

485,376 

2,628,848 

345,088 
97,043 

767,845 
52,570 
715,275 

220,339 
191,376 
28,963 

438,534 
73,870 
42,416 

322,248 

759.999 
55.300 
14.862 
34.522 
10.012 
56.943 
22,457 
25,954 

539,949 

17,231 

9,906.133 

687,012 
484,620 

154 

132,084 

155 
156 

Garden  supplies  and  mobile  home  dealers 

70,308 
2,782,156 

157 

158 
159 

Food  stores                              

Automotive  dealers  and  senflce  stations  

1,550,149 

1,118,684 
711,564 

160 

Gasoline  service  stations           

185,036 

161 

222,084 

162 

778,692 

163 

431,889 

850,540 

165 
166 
167 
168 

Miscellaneous  relail  stores             

Dmg  stores  and  propnetary  stores 
Liquor  stores 

1,707,011 

399,630 

73,716 

1,233,665 

169 

•10,477 

170 

13,141,553 

171 
172 
173 
174 

Banking 
Mutual  savings  banks 

Bank  holding  companies       

Banks,  except  muiual  savings  banks  and  bank  holding 

3,372,285 

169,698 

1.942.530 

1.260.057 

175 
176 
177 
178 
179 

Credil  agencies  other  than  banks 
Savings  and  loan  associations 
Personal  credil  institutions 
Business  credit  institutions    . 
Other  credit  agencies,  finance  not  allocable     ,  , 

1.867.951 
827.666 
374.073 
206,354 
459,858 

612,685 

181 

551,457 

162 

183 
184 

Commodity  conlracls  brokers  and  dealers,  secunty  and 
commodity  exchanges;  and  allied  sen/ices , 

Insurance  

61,228 
4,271.354 
4.020,165 

185 

Mutual  insurance,  excepl  life  or  marine  and  certain  tire  or 

61,326 

186 

187 

Other  insurance  companies  

189,863 
412,743 

2,097,107 

189 
190 
191 

192 

193 
194 

195 

196 
197 
198 
199 

Real  estate  operators  and  lessors  ol  buildings 

Lessors  ol  mining,  oil.  and  similar  property     ,  , 
Lessors  ol  railroad  property,  and  ol  real  property,  no! 

elsewhere  classilied  

Condominium  management  and  cooperative  housing 

associations        

Subdtviders  and  developers 

Other  real  estate         ,  ,  , , 

Holding  and  other  mveslmenl  companies,  except  bank 
holding  companies    ,  , 
Regulated  mvestmenl  companies 
Real  estate  mveslmenl  trusts 

Small  business  mveslmenl  companies   

Other  holding  and  mveslmenl  companies,  excepl  bank 

1,466,225 
86,784 

57,000 

•363 
278,226 
208,509 

507,428 
•107 
•906 
1.746 

504.669 

200 

4,468,661 

201 
202 

203 
204 
205 

206 
207 
208 

209 

210 
211 
212 

Hotels  and  other  lodging  places    

Personal  services 

Business  services 
Advertising 
Business  services,  except  advertising 

Auto  repair;  miscellaneous  repair  services 
Auto  repair  and  services 
Miscellaneous  repair  services 

Amusemenl  and  recreation  services 
Motion  picture  production,  dislnbution,  and  services 

Motion  piclure  theaters        

Amusemenl  and  recreation  services,  excepl  motion 
pictures 

279,149 
313,323 

1  454  544 
240,658 

1,213,886 

400,772 
278,838 
121,934 

860,064 
296,058 
80,734 

483,272 
1,160829 

214 
215 
216 
217 

Otiices  o!  physicians,  including  osteopathic  physicians 

Offices  of  dentists      

Nursing  and  personal  care  facilities  

Medical  laboratones     

277,389 
71.838 

117,688 
26,373 

145,350 

219 

49,223 

220 
221 

222 

Educational  services   

Miscellaneous  services,  not  elsewhere  classified   

58.832 
414,136 

18,474 

Footnotes  at  end  of  table  See  lexl  (or  "'Explanation  ol  Terms"  and  'Description  of  the  Sample  and  Limiialions  of  the  Data  " 
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Corporation  Returns/ 1975 


RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.— Number  of  Returns,  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Foreign  Tax  and 
Investment  Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and 
Coefficients  of  Variation,  by  Minor  Industry— Continued 

[All  ligures  are  esiimaies  based  on  samples— money  amounts  are  in  thousands  oi  dollars] 


Minor  industry 

Total 

income 

tax 

Foreign 
lax 
credit 

Investment 
credit 

Total 

income  lax 

after 

credits 

Dislribulions  to 

stockholders  excepi 

in  own  stock 

Tolal 
assets 

Net 
worth 

Depreciable 
assets 

Depreciation 
deduction 

Total 

Returns 
with  net 
income 

Total  returns  ot  active  corporations  

nil 

1121 

(131 

(141 

(151 

(161 

(171 

(181 

(191 

(201 

1 

66.144.308 

19,987,724 

6,459,746 

39,691.517 

45.224,392 

42,222,830 

4,286.556.273 

1.097.064.806 

1.276.564.500 

86,295,664 

2 

Agriculture,  forestry,  and  fishing   

354,747 

3,308 

56,768 

294,584 

244,524 

232,096 

21,177,941 

6.844,949 

12.044,145 

1.059,799 

3 

Aqricullufal  production                                

318.888 
35.859 

3.283 
•25 

48  117 
8  651 

267,401 
27  183 

201,222 
43  302 

189,896 
42,200 

18,443  042 
2,734  899 

6,019,193 
825.756 

9,961  426 
2082719 

858  301 

4 

Agricultural  sen/ices,  lorestry,  and  fishing     

201496 

5 

Mining  

11,411,846 

10,196,770 

163.766 

1,051,138 

1,015,895 

906,124 

64,505,341 

32,765,690 

32.006,156 

2,166,642 

6 
7 
B 
9 

Metal  ruining 
Iron  ores 

Copper,  lead  and  zinc,  gold  and  silver  ores 
Ottier  metal  mmmg 

74.819 
28.961 
39.067 
•6791 

8.248 

5.454 

•2.704 

90 

10,821 

•3,824 

•6.556 

•441 

55,739 
•19,673 
29,806 
•6,260 

186,013 
•31,946 
141,619 
12.448 

116,546 
•24.767 
79.331 
12.448 

10,097,824 

2,475.072 

6.863.264 

759.488 

5,901,152 

1,085,112 

4  619,444 

196,596 

5,418,938 

1,819,651 

3,185,935 

413,352 

309,759 
92,071 

189,436 
28,252 

10 
11 
12 
13 

Coal  mining 

Oil  and  gas  extraction 

Crude  petroleum,  natural  gas,  and  natural  gas  liquids 

Oil  and  gas  field  scnnces 

612.957 
10.600.805 
10.233.105 

367.700 

89.283 

10.073,453 

9.953.955 

119.498 

60.284 

75.116 
23,474 
51.642 

463.363 
452.106 
255.676 
196.430 

310.171 
380.720 
320.937 
59.783 

308,971 
367.314 
307,643 
59,671 

8.899.365 
39,701,815 
30,242,482 

9,459.333 

4,437,460 
19418.277 
15,787,946 

3,630.331 

5,490,023 
16,040,479 
11,207,800 

4,832,679 

577,846 
920507 
465.302 
455.205 

14 

15 
16 

Nonmeiallic  minerals,  except  fuels 
Dimension,  crushed,  and  broken  stone,  sand  and  gravel 
Ottier  nonmeiallic  minerals,  except  fuels 

123.265 
62.370 
60,895 

•25.786 

•174 
•25,612 

17.545 
15.131 
2.414 

79,930 
47,065 
32.865 

138.991 
56.148 
82.843 

113,293 
55,394 
57,899 

5,806.337 
2.898.703 
2.907.634 

3.008.801 
1,550.773 
1.458.028 

5.056.716 
2.850.714 
2.206.002 

358.530 
239.200 
119.330 

17 

Construction  

1.332,299 

62,S34 

147.424 

1,131,960 

464.553 

425,163 

76,691,947 

19,029,077 

28,435,327 

2,846,195 

18 
19 
20 

General  building  contractors  and  operative  buifders 
General  building  contractors 
Operative  builders 

441  511 
407,700 
33,811 

25.346 

25.209 

137 

36,413 
35.068 
1.345 

379,731 
347,403 
32,328 

154,468 
139,589 
14,879 

134,713 
121,457 
13,256 

39368,084 
34,155,273 
5,212.811 

6.407,634 

6.014.413 

393.221 

9.557,528 

8.661.425 

896.103 

818,772 
759,856 
58,916 

21 
22 
23 
24 
25 

Heavy  construction  contractors 
Special  trade  contractors 

Plumbing,  beating,  and  air  conditioning 

Electrical  work 

Other  special  trade  contractors  and  contradors  not 
allocable 

467.419 
423.369 
91.663 
80.694 

251,012 

21.034 

6,454 

•53 

1 

6,400 

69.754 
41.257 
8,126 
3.278 

29,853 

376,611 
375.618 
83.475 
77,407 

214736 

127.924 
182.161 
44.322 
38.951 

98.888 

119,681 
170,769 
42,269 
32,281 

96,219 

16,644.007 
20,679,856 
6,045,122 
3,528.929 

11,105,805 

6.125.800 
6.495.643 
1,760.600 
1,119,843 

3,615.200 

10.808.266 
8.069.533 
1.621,420 
1,007.781 

5,440,332 

1.090.087 
937.336 
175.391 
108,652 

653,293 

26 

Manufacturing  

32,475,947 

8,583,123 

2,864,625 

21,024,964 

19,973,061 

19,114,808 

944,581,970 

442,587,674 

500.263,386 

34,663,115 

27 

Food  and  kindred  products                  

3.390.945 
367,795 
368.244 
290.338 
553,258 
191,704 

361.161 
11.006 
40.436 
26.479 
79.465 
3.611 

270.300 
42.796 
37,554 
19.894 
37.018 
16715 

2,759.209 
313.859 
310,232 
243.950 
436.764 
171.362 

1.550198 
158,099 
213.943 
154.477 
264.758 
67,025 

1,536,258 
155.926 
211.790 
152.561 
263.629 
66.363 

75,310,541 
10,066.682 
9.216.639 
10.790.700 
9.189,760 
3.660,464 

36,331.962 
3,921.483 
4.428.399 
5,559,377 
4,461,924 
1,808,973 

38.716.869 
5.372.084 
4,861.626 
4.266.046 
4.815.931 
2.478.469 

2  851.285 

28 
29 
30 
31 
32 

Meat  products      

Dairy  products 

Presen/ed  truits  and  vegetables 

Gram  mill  products 

477,316 
365,647 
294,315 
308.974 
176.753 

33 
34 
35 
36 
37 

Sugar  and  confectionery  products 

Malt  liquors  and  malt 

Alcoholic  beverages,  except  malt  liquors  and  mall 

Bottled  sott  drinks,  and  llavorings 

Other  lood  and  kindred  products 

314.614 
166.763 
197.775 
510.624 
409.830 

14.088 
114 
32.599 
128.152 
25.211 

16,233 
24.414 
14,364 
31.414 
29.898 

284,242 
142,235 
150.812 
351.043 
354,710 

117.352 
68,285 
83,975 
252,075 
170,209 

113.516 
68,227 
83.795 
251.931 
168.520 

5.165.688 
4.027,410 
7,618.252 
6,513,939 
9,061.007 

2.582.156 
2.224,531 
3,406,462 
3,596.616 
4.342.041 

2.811.457 
3.536.723 
2.166.691 
3.976.988 
4,430,854 

172.473 
251.661 
142,051 
371.100 
290.995 

38 
39 
40 
41 
42 

Tobacco  manulactures 
Textile  mill  products 

Weaving  mills  and  textile  finishing 

Knitting  mills 

Other  textile  mill  products 

656.947 
430.343 
216.237 
75.266 
138.840 

•128.669 
9.326 
4.855 
•527 
3.944 

34.808 
51.017 
31.381 
7.022 
12,614 

493.456 
369.910 
179.975 
67.688 
122.247 

355.097 
212.299 
143.639 
17,316 
51,344 

350.884 
188.115 
125,255 
16,828 
46,032 

15.051.926 
19,138,761 
10061,092 
3.196.545 
5.881.124 

7.505.636 
9.456.002 
5.499.106 
1,246.014 
2.710.882 

3.782.044 
12.479.209 
7.293.145 
1.641.800 
3,544.264 

290.239 
875.400 
497.090 
130.203 
248.107 

43 
44 
45 

46 
47 

Apparel  and  other  textile  products 
Men  s  and  boys  clothing 
Women's  and  chilbrens  clothing 
Other  apparel  and  accessones 
Miscellaneous  fabncaled  texiile  products,  texiile  products, 
not  elsewhere  classilied 

484.281 
195,014 
197,592 
27.718 

63,957 

8.257 

6.931 

954 

36 

•336 

17.933 
6.581 
6.889 
1.086 

3.377 

457,969 
181,491 
189,721 
26,539 

60.218 

134,464 
43,418 
79.969 
4.157 

6.920 

124.802 
37.985 
77.097 
3.091 

6.629 

13.772.322 

5.204.112 

6.010.749 

860.400 

1,697.061 

6.159.130 

2.523.668 

2,466.457 

374.423 

794,582 

3.468.735 

1.263.485 

1,487.073 

191.554 

526.623 

286.172 
106.249 
122.323 
12.876 

44  724 

48 
49 
50 
51 

Lumber  and  wood  producis 
Logging,  sawmills,  and  planing  mills 
Millwork.  plywood,  and  related  producis 
Other  wood  producis,  including  wood  buildings  and 
mobile  homes 

366.889 
121.391 
149.046 

96.452 

9.833 
•7.101 
2,530 

•202 

78.946 
35.613 
33.405 

9.928 

278,028 
78.642 
113,072 

86,314 

345.549 
169.410 
126.876 

49,263 

326,878 
161.922 
125.551 

39.405 

24,557,729 
10.938.995 
8.916.004 

4.702.730 

10.969.057 
5.239.361 
3.820.085 

1.909.611 

15.086.656 
7,091.289 
5.581,339 

2.414,028 

1.170.506 
546,373 
440.285 

183,848 

52 
53 
54 
55 

Furniture  and  fixtures 
Paper  and  allied  products 
Pulp  paper  and  board  mills 
Other  paper  producis 

195,717 

1.024.046 

464.264 

559.782 

2.603 
110.891 
64.390 
46.501 

11041 
159.233 
88.941 
70.292 

182.032 
753.854 
310.916 
442,938 

56,674 
708.873 
345.865 
363.008 

54.548 
703.133 
340.988 
362,145 

5.665.636 
27.907.971 
16.025.055 
11.882.916 

2.729.513 
14.676.445 
7.981,525 
6.694.920 

2.583.700 
20,983.960 
12.168.363 

8.815.597 

196.869 

1378,113 

760,284 

617.829 

56 
57 
58 
59 
60 

Printing  and  publishing 
Newspapers 
Periodicals 

Books,  greeiing  cards,  and  miscellaneous  publishing 
Commercial  and  other  pnnting  and  printing  trade  services 

1,230,340 
557,707 
117,402 
261.427 
293.804 

39.529 
6.847 
17.778 
12.626 
2.278 

81.820 
31.990 
7.419 
13.523 
28.888 

1,108,911 
518.860 
92,197 
235,271 
262,583 

597,690 
294,700 
72,761 
127  714 
102.515 

591.702 
291,901 
72,361 
126,331 
101.109 

27,313.008 
10,317,093 
3,237.600 
6.760.748 
6.997,567 

14,110.054 
6.339,956 
1.360.334 
2.869.609 
3.540.155 

13.984.610 
5,802.859 
1,481.578 
1,846,052 
4,854,321 

1.089.239 
433.487 
109,114 
172,445 
374,193 

61 
62 
63 
64 
65 
66 

Chemicals  and  allied  products 
Induslrial  chemicals,  plastics  materials  and  synihetics 
Drugs 

Soap,  cleaners,  and  loilet  goods 
Paints  and  aflied  products 
Agricultural  and  olher  chemical  producis 

3.900.973 
1.716.540 
1.023.027 

696.785 
83.669 

380.952 

640.162 
221.429 
200.250 
160.731 
2.706 
55.046 

417.402 
294,727 
45.693 
23.222 
4.447 
49.313 

2,843.276 
1.200.329 
777.056 
512,796 
76,506 
276.589 

2.705.381 
1,127.481 
880.635 
443.358 
40.780 
213.127 

2,573,052 
1,084,176 
794,204 
442,718 
40,369 
211,585 

83.479.628 
43.518.751 
18.674.380 
8.409.447 
2.052.659 
10,824.391 

42.783.450 
21.771.502 
10.157.691 
5.003.057 
1.095.350 
4.755.850 

56.112.821 
37,663,658 
7,442.240 
3,145.400 
945.261 
6.916.262 

3,777.231 
2.508.670 
493.629 
235.723 
67.433 
471,876 

67 
6B 
69 

Pelroleum  (including  integratedl  and  coaf  producis 
Petroleum  refining  (incfuding  integratedl 
Petroleum  and  coal  products,  not  elsewhere  classilied 

7.640.623 

7.553.172 

87.451 

5.067.480 

5.062,734 

■4,746 

509.056 

501.680 

7.376 

2.064,075 

1.988.755 

75,320 

5,051,375 

5,022.061 

■29.314 

5,046.499 

5,017,328 

29,171 

176.164.845 

174.595.982 

1.568.863 

88.296.715 

87.404.313 

892.402 

69.925.248 

88.980.027 

945,221 

4.150,789 

4.079,459 

71.330 

70 
71 
72 

Rubber  and  miscellaneous  plastics  producis 
Rubber  products,  plastics  footwear,  hose  and  belting 
Miscellaneous  plastics  producis 

446,503 
314,706 
131,797 

59.355 

58.631 

724 

57.351 
42.212 
15.139 

329.693 
213.822 
115.871 

290,094 
259,214 
30,880 

287,923 
259,023 
28,900 

17.272.327 
13.074.749 
4.197.578 

7,519.505 
5.754.747 
1.764.758 

10.273.603 
7.629.190 
2.644.413 

864.507 
608,232 
256.275 

73 
74 
75 

Leather  and  leather  products 

Footwear,  except  rubber 

Leather  and  feather  products,  not  elsewhere  classified 

147462 
96.425 
51.037 

1.612 
1.235 
•377 

5.792 
3.163 
2,629 

139,978 
91.997 
47,981 

67,107 
54,988 
12.119 

54,951 
42,938 
12,013 

4.370.219 
3,096,194 
1.274,025 

2151,986 

1,460236 

691,752 

1,466716 
987.769 
478,947 

108  279 
73,172 
35,107 

Foolnoies  al  eno  of  lable  See  text  lor  "Explanation  of  Terms"  and  "Description  of  the  Sample  and  Limitations  ol  the  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.— Number  of  Returns,  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Foreign  Tax  and 
Investment  Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and 
Coefficients  of  Variation,  by  Minor  Industry— Continued 

|AII  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Minor  industry 


Total 

income 

lax 


Foreign 
tax 
credit 


Investment 
credit 


Total 

income  lax 

after 

credits 


Dislributions  to 

stocktiolders  except 

in  own  stock 


Returns 
witti  net 
income 


Total 
assets 


Net 
worltl 


Depreciable 
assets 


Depreciation 
deduction 


(14) 


(t5| 


(161 


(17) 


(18) 


95 
96 
97 
98 
99 
100 

101 
102 
103 
104 
105 

106 
107 
108 
109 
110 

111 

112 

113 
114 
115 


117 
118 
119 
120 

121 
122 

123 
124 

125 
126 


128 
129 

130 
131 
132 


134 
135 
136 

137 
138 
139 
140 
141 

142 
143 
144 
145 
146 


149 
150 


Manufacturing— Continued 

Slone.  clay,  and  glass  products 

Glass  products      

Cement,  hydraulic   

Concrete,  gypsum,  and  plaster  products 
Other  ncnmetallic  mineral  products    . 

Primary  metal  industries   

Ferrous  metal  industries;  miscellaneous  primary  metal 

products  

Nonterrous  metal  industries  

Fabricated  metal  products  

Metal  cans  and  shipping  containers  

Cutlery,  hand  tools,  and  hardware;  screw  machine 

products,  bolts,  and  similar  products 
Plumbing  and  heating,  except  eleclnc  and  warm  air 
Fabricated  structural  metal  products 

Metal  forgings  and  stampings     

Coating,  engraving,  and  allied  sen/ices  

Ordnance  and  accessones.  except  vehicles  and 

guided  missiles    

Miscellaneous  fabricated  metal  products  


Machinery,  except  electncal      

Farm  machinery    

Construction  and  related  machinery   

Metalworking  machinery   

Special  industry  machinery    

General  industrial  machinery  

Office  and  computing  machines    

Other  machinery,  except  electrical  

Electncal  and  electronic  equipment    

Household  appliances     

Radio,  television,  and  communication  equipment 
Electronic  components  and  accessones 
Other  electrical  equipment    

Motor  vehicles  and  equipment  

Transportation  equipment,  except  motor  vellicles  

Aircraft,  guided  missiles  and  parts  

Ship  and  boat  building  and  repainng  

Other  Iransponation  equipment,  except  motor  vehicles 

Instruments  and  related  products  

Scientific  instruments  and  measunng  devices; 
watches  and  clocks    

Optical,  medical,  and  ophthalmic  goods   

Photographic  equipment  and  supplies    

Miscellaneous  manufacturing  and  manufacturing  not 

allocable  


Transportation  and  public  utilities  

Transportation    

Railroad  transportation     

Local  and  inlerurban  passenger  transit 
Trucking  and  warehousing  


Water  Iransponation  

Transportation  by  air   

Pipe  lines,  except  natural  gas  

Transportation  sen/ices,  not  elsewhere  classified 

Communication    

Telephone,  telegraph,  and  other  communication 

services  

Radio  and  television  broadcasting  

Electnc.  gas.  and  sanitary  senrices    

Electric  sen/ices      -  

Gas  production  and  distribution  

Comt}ination  utility  services  

Water  supply  and  other  sanitary  sen/ices 

Wtiolesale  and  retail  trade 


Wholesale  trade   

Groceries  and  related  products  

Machinery,  equipment,  and  supplies  

Miscelfaneous  wholesale  trade    

Motor  vehicles  and  automotive  equipment  

Lumber  and  construction  materials   

Metals  and  minerals,  except  petroleum  and  scrap 
Electrical  goods  


Hardware,  plumbing,  and  heating  equipment 

Other  durable  goods   

I^aper  and  paper  products    

Drugs,  chemicals,  and  allied  products  

Apparel,  piece  goods,  and  notions   


1.; 


Farm-product  raw  materials    

Petroleum  and  petroleum  products   

Alcoholic  beverages  

Miscellaneous  nondurable  goods:  wtiolesale  trade 

not  allocable  


519.271 
182.424 
37.359 
128.448 
171.040 

5.220 

918.547 

367.673 

1.650.044 

136.499 

275.154 
177.974 
467.523 

197.747 
33.505 

27.081 
334.561 

3.762.478 
172.980 
917.729 
187.916 
212.946 
321.976 

1.756.025 
192.906 

1.758.418 
245.086 
34B.818 
368.979 
795.535 

1,564,767 
625,210 
461,477 
69,868 
93.865 

946.012 

226.836 
277.274 
441.902 

448.458 

5,146,272 

1.188,369 
263,925 
22.177 
447.318 

168.339 
57.012 

167.752 
61.846 


1,431.885 
285,284 

2,240,734 
781,080 

1,003,963 
406,272 
49,419 

8,131,078 

4,071,265 
392,557 
872.433 

2.806,275 
268.661 
112.416 
262.121 
209.971 

194.215 
419,489 
74,625 
154.478 
140.871 

252.819 
300.924 
163,256 


60,135 
28,983 
1,339 
•10,841 
18,972 

173.276 

78.640 
94.636 

124,369 
27,127 

27,405 
25,699 
27,862 

8,000 
•53 


1,010 
7,213 

1,041,653 
14,095 
134,581 
20,090 
26,795 
51,967 
786,123 
8,002 

323,593 
23,818 

123,473 
62,501 

113,801 

160.405 

55.436 

46.201 

130 

9.105 

171.842 

23.414 
44.002 
104.426 

33,536 

119,466 

42,369 
4,902 

7,855 

9,862 
3,745 
9,870 
6,155 

32,650 

17.734 
•14.916 

44.427 

66 

43.885 

1 

475 

210,901 

129.934 

•679 

11.350 

117.905 

2.189 

•135 

3.560 

844 

758 
11.749 
•1.416 
5.565 

•82 

13.206 

71.912 

•60 


6.429 


89.472 
34.486 
10.399 
24.749 
19,838 

160,214 

124,228 
35,986 

124,725 
24,551 

15,530 
13,214 
32,198 

11,698 
6,225 

1,610 
19,699 

248.110 
25.998 
81.259 
17.523 
14.570 
22.937 
71.536 
14.287 

196.123 
10.681 
32.817 
30.910 

121,715 

155,547 
100971 
82,133 
10,267 
,8571 

67,846 

19,872 
19,194 
28,780 

26,918 

2,190,067 

268,091 

121,089 

6,089 

72,770 

31,708 
17,267 
12.227 
6.941 

1.047.965 


1.026.226 
21.739 

874.011 
403.693 
222,637 
231,169 
16,512 

570,930 

238,074 
33,267 
47,213 

157,594 
9.896 
5.895 
11.529 
6.015 

5.622 
19.814 
2.780 
7,503 
3,367 

35.438 
23.650 
6.821 

19,264 


369,588 
118.889 
25,618 
92,854 
132,227 

952,591 

715,560 
237,031 

1.400.567 
84.805 

232.206 
138.952 
407.368 

177.987 
27,220 

24.458 
307.571 

2.472.375 
132.864 
701.758 
150.269 
171.545 
246.999 
898.332 
170.608 

1.238.424 
210.563 
192.461 
275.507 
559.893 

1.246.669 
468.355 
332.758 
59.430 
76.167 

706,209 

183,473 
214,040 
308,696 


877,791 

137,906 

16,084 

366.676 

126.769 
35.999 

145.618 
48.739 

636.460 

387,837 
248,623 

1,322,219 

377,304 
737,401 
175,096 
32,418 

7,348,619 

3,702,936 
358,607 
813,795 

2,530,534 
256,576 
106,349 
247,014 
203.082 

187.776 
387.886 
70.428 
141.400 
137.415 

204.168 
205.343 
156.366 

226,730 


392,484 
131,052 
57,176 
96,065 
108,191 

1,249,171 

738,540 
510,631 

586,371 
111,600 

147,017 
57.369 
115.609 

36.430 
21.085 

11.284 

85.977 

2,029.574 
76.449 
410.775 
73.803 
89.571 
120.724 
1.154.628 
103.424 

1.273.930 
151.241 
343.796 
115.006 
663.887 

1.280.296 
374.625 
298.892 
20.507 
55.226 
540.987 

89.952 

99.994 

•351,041 

170,822 

8,900,353 

894,952 

364,789 

10,370 

177,399 

62,252 
77,621 
125,137 
77,384 


2,741,762 
114,432 

5,149,207 
2,282.118 
1.025.557 
1.798.147 
43.385 

5,029,897 

3,103, 
141,192 
814.654 

2,147,242 
195,102 
54,206 
181,177 
260,674 

71, 
263,757 

90,686 
394,639 

46,395 

170,379 
132,894 
62,343 

223,22 


340,519 
131,039 
43,295 
87,111 
79,074 

1,062,355 

656.951 
405.404 

576.124 
111.598 

145.337 
57.301 
113.235 

36,333 
18,439 

11.284 
82.597 

1.979.682 
73.134 
410.584 
65.731 
84.650 
116.057 
1,154.482 
75.044 

1.242.278 
139.396 
341.728 
105.323 
655.831 

1.011.656 

368.808 

294.360 

20.369 

54.079 

531.916 

86.397 

99.287 

•346.232 


801.324 

334.805 

10,370 

165,528 

57,706 
33,007 
124,987 
74,921 

2,850,188 

2.737.987 
112.201 

4.760.124 

2.176.656 

993.976 

1.546.519 

42.973 

4,868,386 

3,056,682 
134,771 
803,965 

2,117.946 
192.318 
52.938 
178.014 
260.329 

71.041 
254.490 

90.428 
392.993 

45.655 

168,481 
131.763 
62.267 


23.264.273 
7.248.744 
3.422.461 
6.601.646 
5.991.422 

79.364.162 

42,335.601 
37,028,561 

38,855.968 
4,771.193 

5.445.175 
3.594.366 
11.582.474 

3.941.932 
1.379,526 

796,388 
7,344,914 

93.246.051 
6.987,440 

18,407,903 
6,007,650 
6,976,360 
8,166.663 

39.163.400 
7.536.635 

75.078.918 
6.872.265 
21.141,625 
14,815,859 
32,249,169 

81,561,569 
30790.714 
23.844.251 
3.913.172 
3,033.291 

18,791,292 

7,863,866 
5.390,757 
5.536,669 

13,624,110 

443,236,797 

105.574.436 

42.788,144 

1.234.774 

19.962.202 

8.848.081 
19.356.619 
4.496.543 
8.888.073 


116.221.262 
7.112.165 

214.328,934 
90.701.385 
49.773.732 
68,849,41 
5.004,399 

323,496,726 

162.455,039 
14.396.743 
28,743,462 

119,314,834 
11,530,411 
6,231,104 
7,676,076 
8,221.974 

6,549,315 
19.475.386 
2.798.563 
6.622,284 
4,582.237 

14.626. 
13.905.295 
4.137.040 

12.958,256 


11.803,942 
3.887,949 
1,646,756 
3,064,711 
3,204,526 

38,564,814 

22,618,945 
15,945,869 

18,880,887 
2,294.172 

3,164.853 
1,760.439 
5,001.098 

1,986.626 
574,361 

371.291 
3.728.047 

42.175.525 
2.564.873 
8.330.090 
2,907.626 
2.914.167 
3.889,465 

18,239,339 
3,329,965 

28,746,087 
3,022,527 
7,246,392 
6,428,690 

12.048.478 

30.490.206 
11.628.182 
8.532.185 
1.862.741 
t. 233.256 

11.215.006 

4.248.216 
3,166,760 
3,800,030 

6,393,568 

176,444,407 

38,644,289 

17,575,486 

447,880 

8,364.214 

2,903.318 
5,650,343 
1.004.741 
2.698.307 

53.749.436 


50.650.755 
3,098.681 

84.050.682 
35.660,047 
17,823,093 
28.977.201 
1.590.341 

122,649,734 

62,587.744 
4.989.21 
12.068.807 

45.529.723 
4.263.970 
2,409,434 
2,803.900 
3.592,260 

3.057,821 
6,268.941 
1.306.659 
3,518.124 
1.646.587 

4.848.480 
5.483.486 
1.672.032 

4,658,029 


18,587.691 
5.572.374 
3,267,888 
5,746,731 
4,000,698 

60,994,218 

42,011,224 
18,982,994 

20,179,853 
3,225,368 

2,757,803 
1,872,744 
5179,342 

2.352,243 
969,897 

354,661 
3,467,795 

38,802,082 
1,988,887 
7,901.773 
3.398,576 
2,252.894 
3.485,342 

15.907.373 
3.867.237 

29.915.349 
2.816.925 
7.103.766 
5.418.763 

14.575.895 

33.967.453 
14.411.712 
11.651.064 
1,048,442 
1,712,206 

9.405,817 

3,194,420 
2,087,316 
4.124.081 


438,171,288 

92,984,186 

41,462,798 

1,098,155 

15,971,635 

5,882,995 
19,382,159 
4,224,209 
4,962,235 


118,643,836 
3,297,676 

223,245,590 
98,059.706 
46,725.519 
73,606,147 
4.854.21 

98,210,709 

35,498,190 
4,844,302 
5,312.235 

25.341.653 
1.963.188 
1.613,748 
1,362,657 
1,077,222 

1,111,770 

2,995,404 

544,730 

900,830 

507,138 

4,827,997 

4,203,965 

933,634 

3,299,370 


(20) 


1,261,563 
400,484 
167,199 
422,843 
271,037 

2,976,776 

2,035,274 
941,502 

1,505,666 
243,029 

221,938 
124,360 
383,940 

168,710 
75,133 

26,019 
262,537 

3,564,457 
159,155 
632,987 
254,966 
178,473 
246,891 

1,784,027 
307,958 

2,863,937 
235,341 
710,613 
556,893 

1,361,090 

3,081,473 

1,138,527 

879,899 

119,852 

138,776 

786,955 

322,784 
182,105 
282,066 

445,132 

23,197,803 

5,932,271 

1,457,471 

137,303 

1,746.099 

372.803 

1,644,554 

191,000 

383,041 

8,393,476 


8,067,005 
326,471 

8.872.056 
3.807.504 
1.982,473 
2,844,129 
237,950 

8,717,279 

3.250.408 
453.517 
645,244 

2.151,647 
177,805 
141,176 
127,894 
97,251 

98.862 
303.602 
55.342 
88.661 
46.350 

308,395 
339.580 
87.370 

279,359 


Foolnoles  at  end  ol  table  See  text  for  "Explanation  ol  Terms"  and  "Description  of  Ihe  Sample  and  Limilalions  of  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.— Number  of  Returns,  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Foreign  Tax  and 
Investment  Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and 
Coefficients  of  Variation,  by  Minor  Industry — Continued 

|Aii  figufes  a'e  estin^ates  based  ;"  sa^p'es— rc^e',  a^c-j'^'s  are  in  [roosa^^ds  o^  tx)!lafs] ^__^^_^^^^_^^^__^^_^^^_^^^^^^_^^^^^_^^^^^^— ^— ^ 


Mmor  industry 


151 
152 

153 
154 
155 
156 
157 

158 
159 

leo 

161 

162 
163 

164 
165 
166 
167 


171 
172 
173 
174 

175 
176 
177 
178 
179 

180 
161 
182 

183 
184 


190 
191 


196 
197 
198 
199 


201 
202 

203 

204 
205 

206 

207 
208 

209 
210 
211 
212 

213 
214 
215 
216 
217 
216 
219 
220 
221 


Wholesale  and  retail  trade— Continued 

Retail  trade    

Buidnig  malenals.  gaiden  supfilies.  and  moHe  home 


Budding  materials  dealers  

Hardware  stores     

Garden  suppbes  and  mobde  home  dealers 

General  merchandee  stores  

Food  stores  

Automotive  dealers  and  service 

Motor  vehicle  dealers  

Gasofine  service  stations  .... 
Other  automotive  dealers      . 


Apparei  and  accessory  stores  

Furniture  and  home  furmsh^igs  stores  . 

Eating  and  dnnlung  places   

Miscellaneous  retad  stores   

Dnjg  stores  and  proprietary  stores  .. 

Uquor  stores     

Other  retail  stores  

Wholesale  and  retail  trade  not  allocable  . 

FmaiKe.  insurance,  and  real  estate   


Banking  

Mutual  savings  (tanks    

Bank  holdmg  companies   

Banks,  except  mutual  savings  banks  and  Ijank 
hoking  companies   

Crerit  agencies  other  than  tunks   

Savngs  and  k>an  associations   

Personal  credrt  institutions  

Bu^ness  credrt  msimjtions 

Other  credrt  agencies:  finance  not  alocable  .... 


Security,  commodity  brokers  and  services  

Seorrty  brokers  and  dealers  

Commodrty  contracts  brokers  and  dealers:  security 
and  commodrty  exchanges:  and  aOied  sennces 

insurance 

Ue  nsivance  

Mutual  nsurance..  except  Me  or  marine  and  certain 

f»6  or  flood  insurance  companes    

Other  rtsurance  compan«s    - 

InsUance  agents,  brokers,  and  service 

Real  estate 

Real  estate  operators  and  lessors  o'  buiklmgs  

Lessors  ol  nwvng.  oil,  and  similar  property  

Lessors  ol  railroad  property,  and  ol  real  property, 
not  elsewhere  classrtied  

Condominium  management  and  cooperative  housing 


SuMnders  and  developers 

Other  real  estate     


Holdvig  and  other  nvestment  companes,  except  bank 

hokfcig  companies  

Regulated  tfivestment  companies     

Real  estate  iwestment  tnjsts   

Small  bustess  wesbnent  companies  

Other  hdrftng  and  divestment  comparaes.  except 
bank  hoking  comparaes 

Services 


Hotels  and  other  kxJgng  places  . 
Personal  services         


Busness  sennces 

Advertising    

Business  sennces.  except  advertising  ... 

Auto  repair  mecefianeous  teoax  services 

Auto  repair  and  services       

Miscellaneous  repair  services  


Amusement  and  recreation  services  

Mobon  picture  production,  ckstnbution.  and  seivices 

Mobon  pciure  theaters    

Arrxisement  and  reaeabon  services,  except  mobon 

pctixes     


Other  services  

Ollices  ol  physicians,  nckxtng  osteopathic  physKians 

OHices  ol  dentists      

Nursing  and  personal  care  laoMies 
Mertcal  lalxxaiones 
Other  medcai  sennces 

Legal  sennces         

Educawnal  sennces     

MoceNaneous  sennces.  not  elsewtiere  classified   


Total 
income 


(11) 


222  Nature  of  business  not  allocable 


4,055,107 

241,516 

177,457 
41.686 
22,373 
1,302.559 
686,110 

379,049 

237,145 

70284 

71.620 

306,203 
140,887 
326,605 
672.178 
166,692 

22,048 
483,436 

•4.706 

5.644.729 

1,503,334 
78.279 
916,294 

508.761 

826,883 
379,897 
171,107 
97.069 
178,790 

284,283 

257.163 

27.120 

2.024.449 
1.918.644 

25,420 
80,385 

150,988 
674.022 
458.612 
35.724 

16.289 

•106 
101,211 
62,080 


180,770 
■22 

•166 
544 

180.018 

1,640,778 

106,354 
115,505 

561,596 
98,679 
462,919 

134,012 
94,313 
39,699 

370,510 
137,989 
33,379 

199,142 

352,799 
60,674 
14,218 
38,105 
7,420 
54.103 
1O105 
20.661 

147.513 

6.612 


Foreign 

lax 
credii 


(12) 


59.833 
5.609 

•98 

•26 

(')        • 

•72 

•121 
•2,038 

2,914 

10,247 

626 

9,621 


7W.039 

518.633 

206 

531,214 

17,213 

32,578 
70 

25,962 
5,545 
1,001 

3.028 
3,014 


134,917 
109,337 

3 
25,577 

5,406 

1,359 

1,057 

34 


Investment 
,    credrt 


113) 


22,118 

73,281 

951 
5,612 

27,998 
12,412 
15,586 

•339 

79 
•260 

32,948 
29,027 


•3,921 
5.433 


142 
•365 


216 

4,710 


332,721 

12689 
9,685 
1.498 
1.506 
105.870 

85.489 

26.745 
15.200 
7,201 
4.344 

11.545 
5.294 

41,538 

43,551 
9,333 
1,124 

33,094 
•135 

222.812 

123,994 
2.901 
84,429 

36.664 

30.910 
11.796 
8.482 
8,607 
2,025 

6.230 
5,390 


27,770 
26,239 

383 

1,148 

4,138 
26,294 
16.492 

1,969 

1,460 

•90 
3.E69 
2,614 


I') 
(') 

3,476 

243,184 

13,011 
12,573 

69,322 
4,200 
65,122 

29,367 
26,112 

3,255 
71.864 
48,242 

3,296 

20.326 

47,047 

10,531 
3.496 
4.099 
1,003 

13,454 
2,017 
1,6 

10,639 

170 


Total 

income  tax 

after 

credrts 


3.641.112 

228.714 
167.659 
40188 
20.867 
1.136785 
594.959 

352144 
221.870 
63.083 

67,191 

294,516 
133,529 
282,118 
618,347 
156.725 

20,924 
440,698 

•4,571 

4,673.705 

830,626 
75,168 
300,593 

454,865 

763.377 
368.021 
136.660 
82,937 
175.759 

275.024 
248.758 

26.266 

1.881.697 
1.783.005 

25.033 
53,659 

141,444 
646.361 
441.055 
33,721 

14,829 

•16 
97,340 
59,400 


155,176 
•22 


154.424 

1323,637 

92,381 
97,257 

463,950 
82067 
381,883 

104.237 
68.117 
36.120 

265,698 

60,720 
30.083 

174.895 
300,114 
50,143 
10,722 
33,853 
6.275 
40.233 
8.088 
18.637 
132163 


Dismbutions  10 

stockholders  except 

in  own  slock 


6.440 


1.926.181 

95.127 
65.114 
16,307 
13.706 
813.605 
251,858 

145.301 
86,710 
26,853 
31,738 

132,668 
84.876 

145,270 

257,476 
84,815 
13,672 

158,989 
•628 

8,729.977 

2,629,272 

1,764.506 

864.766 
591,771 
124,225 
190,037 
59,612 
227,897 

77,414 
58,668 


1.405,021 
687.500 


717.521 

171.479 
504.855 

370,467 
34,756 

8.046 


49,148 
42,438 

3,350.165 

2,453,737 

134,003 

3763 

758.662 

855,402 

57.064 
64.303 

288.437 
65,807 
222,630 

43,958 
35,162 
8,796 

153,482 
57.761 
11,627 

84,094 

248,158 
8,772 
11.501 
38,187 
•6,992 
30.957 
7.330 
•2560 
141,859 

10,730 


Returns 
with  net 
income 


(16) 


1,811,076 

86,227 
57,714 
14,851 
13,662 
800,085 
246,569 

129,515 
72,219 
26,853 
30,443 

131,335 
35,809 

135,972 

245.564 
60,491 
13,672 

151,401 
•628 

7.467,975 

2,075,522 


681,339 
532,934 
119.169 
169.348 
59.513 
184.904 

76717 
58.064 


1.067,541 
667.464 


400,077 

170,854 

431,275 

312,654 

29,724 

8.046 


42366 
38,485 

3,113.132 

2.331.744 

74.419 

•2.072 

704.897 

766,159 

51.889 
62.976 

268.598 
60,954 
207,644 

42.219 
33.855 
8.364 

149,993 
57,357 
11.376 

81.260 
210484 
8.025 
11.501 
37,461 
•6,992 
27.174 
•7,020 
•2547 
109,764 

10.483 


Total 
assets 


(17) 


160.972,620 

11.260,390 

7.680871 

1,671,293 

1,906,226 

48,225,509 

20,059.227 

26,908,976 
21,350,544 
2,808,672 
4.749,760 

9.166.019 
8.731.985 
12.322.753 
22,297.761 
4,908.092 
1,390,483 
15,999,186 
69,067 

2.321.96S.9S6 

1,242,841,603 
119,623,100 
746.870,760 

376,347,743 

429.401,942 

321.953.762 

18.594,545 

17.770.116 

71.083.519 

31,161.002 
28.689.730 

2.471.272 

410.752.292 
291.338,364 

24,218,483 
95,195.445 

7,663.646 

97,779.522 

62.832,696 

549.282 

1,753,632 

1,356.656 
20.931.675 
10,355,581 


102,365.747 

58,992.687 

14.705.480 

540.656 

28,126,924 

90.534.067 

12.420.791 
4,851,564 

26751.915 
3,498.144 
23,253.771 

10.289.865 
9.194,633 
1,095,232 

16,051,407 
5,937,087 
1,669,507 

8,444,813 

20,168,525 
1,717.234 

483,198 
3,509,802 

374,232 
3.855.895 

481.620 

911.328 
8,835,216 

365.528 


Net 
worth 


60,033,489 

4,970,283 

3,665,637 

850,006 

454  640 

17,950,754 

8,060.393 

8,303.113 
5,780.338 
1,056.727 
1,466,048 

4.346,087 
3.330.252 
3.950.666 
9.121.941 
2.283,041 
536.441 
6,302,459 
28,501 

269.770,527 

86,654,517 
6,373,426 
52,748.047 

27,533.044 

22,859.050 
9.958,782 
3,858,366 
1.947,559 
7.094,343 

4,032.795 
3.400.226 

632.569 

57.327,152 
22,044.356 

6,509.746 
28,773,050 

2.006.232 

21.301.365 

15.716.186 

314,593 

828,544 

277,031 
2.559,891 
1,605,120 


75.589,416 

56.055.188 

3.084,527 

172.332 

16,277,369 

26.855,374 

2,897,215 
2,171.199 

7,904.439 
1.056.977 
6.847,462 

2,466.832 

1,992,624 

474,208 

5.392.846 

1,949.208 

589.682 

2.653.956 

6.022.843 
845,616 
238,909 
658,014 
187.611 

1.201,440 
177.112 
292.319 

2,421,822 
117.374 


Depreaabie 
assets 


(19) 


62,687.205 

3,596,516 
2,570,110 
429,320 
597.086 
16,885.148 
12,160.735 

7,627.673 
4,899,900 
1,457,641 
1,270132 

2.640.761 
1,922.281 
9.819,558 
8,034,533 
1.533,992 

464,495 
6.036,046 

■25,314 


22,199,992 
1.287,750 
12.777,503 

8,134,739 

9.502.071 
5,494.577 
1,113.548 
1,223.995 
1,669.951 

678.928 
476.999 


8.069.898 
2.574.795 

563.334 
4,931.769 

901.579 
60.214.740 
52.231.867 

278.062 

663.209 

1,191,775 
3,294,748 
2,555.079 


5.609,896 
27.682 

3.261.479 
11,718 

2,309.017 

60.178.165 

10,854,369 
3.935,832 

14,146.002 
1,052.054 
13,093,948 

9.503,722 

8,962,091 

541,631 

10,345,855 
1,668,944 
1,332,377 

7,344,534 

11,392385 
1,336,522 

438,577 
2,909.623 

190.326 
2.258.362 

298,601 

444,119 
3,516255 

78.220 


Depreciation 
deduction 


1201 


5,464,090 

300,619 
214,360 
33,696 
52.563 
1,223,867 
1,112,931 

820.912 
558,108 
133.576 
129,228 

241,137 
173,190 
839.254 
752,180 
132,614 
44,185 
575,381 
2.781 


2,528.005 

76.767 

1.791.174 

660.064 

609.470 
264.814 
97.343 
138.615 
108.698 

79.436 
61.847 

17.589 

965.136 
424.597 

66.902 
453.637 

118.841 

2.389.536 

2.010.322 

11.809 

25.525 

23,524 
164.214 
154,142 

187.371 

367 

60,798 

522 

105,684 

G.760,323 

620.064 
371,405 

1.868,861 

91,487 

1,777,374 

1,651,540 

1,585.509 

66,03) 

1,350858 
742,555 
88.353 

519,950 

897.595 
158.880 

49,728 
139,977 

21.561 
146,264 

34,534 

41,165 
305,486 

6,713 


Footnoles  al  end  ol  tawe  See  lext  lor    Expianawxi  ol  Terms   and  '*Descnpbon  ol  the  Sample  and  Lmrtaljons  oi  the  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.— Number  of  Returns,  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Foreign  Tax  and 
Investment  Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and 
Coefficients  of  Variation,  by  Minor  Industry— Continued 

[All  frgures  are  estimates  based  on  samples— tnoney  amounts  are  in  thousands  o'  dollars] 


Minor  industry 


Coeffictent  ol  vanation  (Percenli 


Total  number 
of  returns 


Total 
receipts 


Net 
income 


Total 
income  tax 


Distributions 

to  stockholders 

except  in  own 

stock 


Total 
assets 


Deoreciation 
deduction 


121) 


(221 


1231 


(24) 


(261 


Total  returns  of  active  corporations 

Agriculture,  forestry,  and  fishing   

Agricultural  production    

Agncultural  services,  forestry,  and  fishing  . 

Mining  


Metal  mining    

Iron  ores  

Copper,  lead  and  zinc,  gold  and  silver  ores  . 
Other  metal  mining  


Cx)al  mining  

Oil  and  gas  extraction  

Crtjde  petroleum,  natural  gas.  and  natural  gas  liquids 

Oil  and  gas  field  services  .^ 


f^onmetallic  minerals,  except  fuels  

Dimension,  crushed,  and  broken  stone:  sand  and 

gravel   

Other  nonmetallic  minerals,  except  fuels   

Construction  


General  building  contractors  and  operative  builders  . . . . 

General  building  contractors  

Operative  builders  

Heavy  construction  contractors    

Special  trade  contractors  

Plumbing,  heating,  and  air  conditioning  

Electncal  work  

(^er  special  trade  contractors  and  contractors  not 
allocable   


Manufacturing 

Food  and  kindred  products  

Meal  products  

Dairy  products  

Preserved  fnjits  and  vegetables  

Grain  mill  products   

Bakery  products   

Sugar  and  confectionery  products  

Malt  liquors  and  malt 

Alcoholic  beverages,  except  malt  liquors  and  malt 

Bottled  soft  dnnks.  and  flavonngs  

Other  food  and  kindred  products  

Tobacco  manufactures 

Textile  mill  products 

Weaving  mills  and  textile  finishing  

Knitting  mills    

Other  textile  mill  products  


Apparel  and  other  textile  products  

Mens  and  boys'  clothing  

Women's  and  children's  clothing    

Other  apparel  and  accessories  

Miscellarieous  fabricated  lex^le  products;  textile 
products,  not  elsewhere  classified  

Lumber  and  wood  products   

Logging,  sawmills,  and  planing  mills  

Millwork.  plywood,  and  related  products  

Other  wood  products,  including  wood  buildings 
and  mobile  homes  

Fumiture  and  fixtures  

Paper  and  allied  products   

Pulp,  paper,  and  board  mills   

Other  paper  products  


Pnnting  and  publishing  

Newspapers     

Penodic^s     

Books,  greeting  cards,  and  miscellaneous  publishing 
Commercial  and  other  printing  and  pnnting  trade 
services 


Chemicals  and  allied  products  

Industrial  chemicals,  plastics  matenals  and  synthetics 

Drugs  

Soap,  cleaners,  and  toilet  goods  

Paints  and  allied  products 

Agncultural  and  other  chemical  products  

Pet/oleum  (including  integrated)  and  coal  products   . 

Petroleum  refining  (including  integrated)    

Pet/Oleum  and  coal  products,  not  elsewhere 
classified  


Rubber  and  miscellaneous  plastics  products 

Rubber  products:  plastics  footwear,  hose  and  belting 
Miscellaneous  plastics  products   


Leather  and  leather  products 

Footwear,  except  nibtier 

Leather  and  leather  products,  not  elsewttere 
classified  


27.3 
379 
39.6 
42.1 

12.B 
9.3 
13.3 
12.9 


314 

1,7 

3.0 
3.2 

9.4 

6.0 
27 
5.7 
7.2 


5.4 
12.9 
15.3 
174 
12.8 
185 

27.3 
141 
17.9 
11.0 
13.2 

22.3 
9.4 
16.8 
15.9 
14.1 

6.4 
14.5 

9.0 
184 


6.7 
11.3 
12.3 

11.2 


10.7 
36.0 
11.2 

5.0 
11.3 
16.0 
13.9 


8.0 
13.5 
25.0 
21.0 
20.9 
15.3 

20,5 
33,5 

25,2 
8,7 


14,5 
25.5 


08 
24 
2.4 
1.4 
20 
3.5 

2.0 
0.5 
1.1 
Z5 
1.9 
0.7 
1.6 
1.6 
5.1 
3.3 

13 
3.2 
3.6 
10,3 


27 

4.1 

2.0 

■144 

1.5 
0.1 
0,1 
2.0 


0.4 

4.2 

4.6 
10.9 


3.3 
•2.0 

2.8 
19.5 

97 
39 
4.3 

8,3 


201 
11.9 


9.9 
104 


4.0 
11.3 
15.8 

8.5 
19.2 
18.7 


119 

24.5 
11.2 

•26.0 
3.5 
5.5 
8.4 
5.5 

8.1 
14.3 
11.4 
34.4 


5.1 
68 
117 


9.7 
6.8 
4.0 
12.7 

6.6 
15.4 
17.1 
11.2 


3-7 
4.7 
8.8 
19.2 
35.0 
71 

7.3 
5.4 


11.0 
20.1 
13.0 

7.0 
6.1 


0.2 

3.3 

3.5 
10.2 


3.1 

5.3 

2.1 

•22.2 

1.2 

0.1 
0.1 
17 


0.3 

7.4 

71 
261 


29 
•165 


7.8 
216 

5.1 
101 
22.9 
17.9 

13.8 

0.: 

0.9 
3.7 
1.9 
1.0 
10 
3.5 

6.1 
0.1 
0.7 
1.7 
11 

01 
17 
18 
15.6 
55 

61 
3.2 


16 

1.9 

17.9 

4.5 
1.1 


Foolnoles  at  end  ol  table  See  text  lor  'Explanation  ol  Terms  "  and    Descnption  ot  the  Sample  and  Limitations  ot  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.— Number  of  Returns,  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Foreign  Tax  and 
Investment  Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and 
Coefficients  of  Variation,  by  Minor  Industry— Continued 

[All  ligures  are  esiimaies  based  on  samples— money  amounts  are  m  thousands  ol  dollars] 


Coelticient  ol  variation  (Percent] 

Distributions 

Minor  induslfy 

Total  number 

Total 

Net 

Deficit 

Total 

to  stockholders 

Total 

Depreciation 

ol  returns 

receipts 

income 

income  tax 

except  in  own 
stock 

assets 

deduction 

Manufacturing— Continued 

(21) 

(221 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

76 

Stone,  clay  and  glass  products    .  - 

76 

14 

1-8 

5.8 

1  5 

1  9 

08 

12 

77 

Glass  products         

24  5 

1.3 

16 

160 

1  1 

07 

0.8 

06 

78 

Cement,  hydraulic      

37  2 

17 

1-5 

(') 

07 

(1 

06 

11 

79 

Concrete,  gypsum,  and  plaster  products 

96 

34 

4.4 

9.0 

42 

3.3 

23 

3.2 

80 

Other  nonmetallic  mineral  products 

143 

28 

3.5 

10.6 

30 

63 

19 

25 

81 

Pnmarv  metal  industries 

9.5 

05 

0.8 

2.4 

07 

0.4 

02 

0.3 

82 

Ferrous  metal  mdustnes,  miscellaneous  primary  metal 

products                            

113 

05 

0-8 

2.2 

08 

0.4 

0.3 

04 

83 

Nonferrous  metal  mdustnes 

13.6 

10 

18 

4.5 

1  7 

0.9 

03 

07 

84 

Fabricated  metal  products 

45 

12 

12 

54 

1  1 

2.0 

09 

1  1 

85 

Metal  cans  and  stripping  containers 

340 

1  4 

1.6 

32.1 

16 

1.3 

09 

08 

86 

Cutlery   hand  tools,  and  hardware,  screw  machine 

products  bolts,  and  similar  products 

12.5 

28 

2.6 

11.9 

23 

4.0 

22 

31 

87 

Plumbing  and  heating,  except  electnc  and  warm  air 

191 

29 

25 

32.3 

22 

29 

23 

32 

86 

Fabricated  structural  metal  products 

77 

27 

2.4 

9-8 

22 

2.9 

22 

26 

89 

Metal  torgings  and  stampings 

136 

34 

3.1 

14.8 

28 

7.0 

28 

39 

90 

Coating,  engraving,  and  allied  services  

16.0 

68 

9.6 

20  8 

94 

14  1 

52 

7  1 

91 

Ordnance  and  accessories,  except  vehicles  and 

guided  missiles    

380 

68 

47 

•38  3 

44 

08 

46 

69 

92 

Miscellaneous  fabricated  metal  products  

8.7 

36 

3.8 

10-0 

38 

99 

28 

35 

93 

Machinery,  except  electrical    

4.8 

07 

0.8 

4.5 

06 

0  5 

10 

04 

94 

Farm  machinery           

18.4 

21 

2.9 

17.2 

25 

39 

13 

20 

95 

Construction  and  related  machinery 

158 

0  9 

0.8 

18-7 

0  7 

0.4 

0.6 

07 

96 

Metalworking  machinery 

90 

3.2 

3.9 

10.6 

35 

7.7 

2.5 

38 

97 

Special  industry  machinery 

140 

54 

10.5 

13-2 

93 

6.4 

13.3 

25 

98 

General  industrial  machinery 

140 

1.9 

2.1 

118 

18 

2.3 

14 

19 

99 

Office  and  computing  machines 

325 

05 

0.2 

3.6 

01 

0 

02 

01 

too 

Other  machinery,  except  electncal 

89 

25 

3.8 

10.4 

37 

31 

19 

30 

101 

Electncal  and  electronic  equipment 

7.3 

06 

09 

3-8 

09 

05 

04 

05 

102 

Household  appliances 

342 

12 

0.9 

3-2 

0.8 

0.3 

07 

09 

103 

Radio,  television,  and  communication  equipment 

17.8 

1  7 

35 

101 

35 

13 

09 

17 

104 

Electronic  components  and  accessories 

12,2 

13 

18 

58 

16 

21 

09 

1  1 

105 

Other  electncal  equipment 

11,0 

09 

10 

102 

09 

0.4 

05 

0.5 

106 

Motor  vehicles  and  equipment             

13.0 

03 

0.4 

1-6 

04 

0-2 

0.1 

0.2 

107 

Transportation  equipment,  except  motor  vehicles  

13.0 

07 

1.2 

5.3 

1  1 

0.3 

04 

0.6 

108 

Aircraft,  guided  missiles  and  parts    

21.7 

0  5 

1.1 

6.0 

1.1 

0.3 

03 

06 

109 

Ship  and  boat  building  and  repairing    

20.3 

38 

54 

13.5 

50 

1.5 

1  7 

25 

110 

Other  transponation  equipment,  except  motor 

vehicles 

24.5 

37 

4.5 

61 

36 

0.9 

22 

22 

111 

Instruments  and  related  products 

10,9 

12 

1.0 

5.6 

0.8 

08 

08 

0.8 

112 

Scientific  instruments  and  measunng  devices 

watches  and  clocks 

171 

18 

25 

6.3 

22 

25 

12 

10 

113 

Optical,  medical,  and  ophthalmic  goods 

156 

27 

2.3 

12.9 

21 

35 

18 

25 

114 

Photographic  equipment  and  supplies 

32  2 

13 

0.6 

11.3 

06 

■0.3 

09 

09 

115 

Miscellaneous  manufacturing  and  manulactunng  not 

allocable                              

7.6 

20 

20 

80 

1  8 

35 

t  4 

21 

116 

Transportation  and  public  utilities  

2.9 

0.4 

0.3 

1.6 

0.3 

0.2 

0.1 

0.2 

117 

Transponation                                     

3.4 

10 

1.1 

1.6 

10 

1.3 

0.3 

07 

118 

Railroad  transponation                  

30.9 

02 

0.9 

0.5 

09 

0.7 

02 

02 

119 

Local  and  interurban  passenger  transit  

10.6 

119 

10.8 

14.4 

99 

240 

67 

9.2 

120 

Trucking  and  warehousing 

46 

2.2 

2.3 

5.7 

19 

51 

14 

2  0 

121 

Water  transponation 

109 

34 

3.5 

6.2 

33 

8.5 

16 

33 

122 

Transportation  by  air 

13.1 

08 

3.5 

3.0 

2.7 

0.9 

05 

0.7 

123 

Pipe  lines,  except  natural  gas 

48.8 

35 

1.4 

■1.0 

13 

1.6 

12 

27 

124 

Transportation  sen/ices,  not  etsewtiere  classified 

98 

61 

6.3 

11.7 

78 

5.2 

14 

2.2 

125 

Communication                                     

6.4 

03 

0.4 

8  1 

0  4 

0  1 

02 

0.2 

126 

Telephone,  telegraph,  and  other  communication 

senrices 

12.8 

0.2 

0.4 

72 

03 

01 

0.1 

0.1 

127 

Radio  and  television  broadcasting 

11-1 

22 

1.9 

134 

1  7 

2.9 

18 

29 

128 

Electric,  gas,  and  sanitary  services 

9.5 

0.3 

0.3 

4  4 

02 

02 

01 

01 

129 

Electric  sen/ices                 

36  4 

04 

0.3 

2.0 

02 

(■) 

01 

01 

130 

Gas  production  and  distnbution 

200 

04 

0.4 

11  1 

03 

10 

02 

0.3 

131 

Combination  utility  services 

48  7 

01 

0.1 

■2.6 

01 

H 

(') 

0.1 

132 

Water  supply  and  other  sanitary  services 

11  4 

44 

6.4 

124 

49 

2  3 

22 

46 

133 

Wholesale  and  retail  trade  

0.5 

0.5 

0.3 

1.4 

0.3 

1.3 

O.S 

0.1 

134 

Wholesale  trade 

1  4 

01 

0.3 

2.2 

03 

1.1 

05 

0.7 

135 

Groceries  and  related  products 

5.5 

22 

2.3 

10.2 

24 

6.6 

18 

2.8 

136 

Machinery,  equipment,  and  supplies 

35 

1  4 

1.0 

6.8 

17 

2.1 

1  1 

2.8 

137 

Miscellaneous  wholesale  trade 

1.8 

04 

0.3 

2.4 

06 

15 

04 

09 

138 

Motor  vehicles  and  auiomotive  equipment 

5.8 

24 

22 

6-0 

31 

4.8 

19 

43 

139 

Lumber  and  construction  materials 

7.3 

40 

4.0 

11.9 

50 

88 

29 

5.2 

140 

Metals  and  minerals,  except  petroleum  and  scrap 

102 

31 

26 

6.5 

26 

6.9 

22 

38 

141 

Electrical  goods 

70 

3.0 

2.2 

10.4 

39 

7.1 

24 

43 

il42 

Hardware,  plumbing,  and  heating  equipment 

71 

35 

4.3 

13.4 

4.8 

8.4 

3.0 

4  1 

143 

Other  durable  goods        

47 

1.6 

2.1 

66 

2.8 

5.3 

13 

38 

144 

Paper  and  paper  products 

12  0 

5,2 

3.9 

22.6 

67 

2.3 

43 

58 

145 

Drugs,  chemicals,  and  allied  products  . 

97 

26 

1.6 

167 

3.9 

1.3 

22 

59 

146 

Apparel,  piece  goods,  and  notions 

8  1 

43 

3.8 

114 

4.2 

14.4 

35 

58 

147 

Farm-product  raw  matenals    

71 

23 

2.2 

55 

24 

44 

1  4 

26 

148 

Petroleum  and  petroleum  products 

7,0 

23 

2.6 

4  1 

23 

107 

15 

32 

149 

Alcoholic  beverages                  

105 

42 

4.9 

173 

52 

117 

36 

61 

150 

Miscellaneous  nondurable  goods,  wholesale 

trade  not  allocable 

58 

24 

2.9 

87 

34 

7.4 

18 

29 

Foolnotes  al  end  ot  table  See  lexl  tor  "Eiplanation  ot  Terms'  and  "Description  ol  the  Sample  and  Limitations  of  itie  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.— Number  of  Returns,  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Foreign  Tax  and 
Investment  Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and 
Coefficients  of  Variation,  by  Minor  Industry— Continued 

(AH  (igures  are  esiimales  based  on  samples— money  amounts  are  in  thousands  ol  dollarsi 


Minor  industry 


Coelliclenl  ol  variation  (Percent) 


Total  number 
ol  returns 


Total 
receipts 


Nel 
income 


Total 
income  tax 


Distributions 

to  stockholders 

except  in  own 

stock 


Total 
assets 


Depreciation 
deduction 


(21) 


(23) 


(25) 


(261 


(27) 


Wholesale  and  retail  trade— Continued 

Retail  trade  

Building  matenals.  garden  supplies,  and  mobile  home 

dealers  

Building  materials  dealers  

Hardware  stores   - 

Garden  supplies  and  mobiie  home  dealers  

General  merchandise  stores  

Food  stores   

Automotive  dealers  and  sen/ice  stations 

Motor  vehicle  dealers   

Gasoline  service  slations  

Other  automotive  dealers 

Apparel  and  accessory  stores  

Furniture  and  home  furnishings  stores  

Eating  and  drinking  places   

Miscellaneous  retail  stores       

Drug  stores  and  propnetary  stores  

Liquor  stores   

Other  retail  stores  

Wholesale  and  retail  trade  nol  allocable  

Finance,  insurance,  and  real  estate   

Banking    

Mutual  savings  banks   

Bank  holding  companies   

Banks,  except  mutual  savings  banks  and  bank 

holding  companies    

Credit  agencies  other  than  banks 

Savings  and  loan  associations   

Personal  credit  institutions  

Business  credit  institulions    

Other  credil  agencies,  finance  not  allocable  

Secunty,  commodity  brokers  and  sen/ices   

Secunty  brokers  and  dealers  

Commodity  contracis  brokers  and  dealers,  secunty 

and  commodity  exchanges;  and  allied  sen/ices 

Insurance  

Lite  insurance   

Mutual  insurance,  except  life  or  manne  and  certain 

fire  or  flood  insurance  companies  

Other  insurance  companies  

Insurance  agents,  brokers,  and  sen/ice  

Real  estate     

Real  estate  operators  and  lessors  of  buildings 

Lessors  of  mining,  oil,  and  similar  property 

Lessors  of  railroad  property,  and  of  real  property, 

not  elsewhere  classified 

Condominium  management  and  cooperative  housing 

associations  

Subdividers  and  developers    

Other  real  estate  

Holding  and  other  investment  companies,  except  bank 

holding  companies 

Regulated  investment  companies  

Real  estate  investment  trusts    

Small  business  investment  companies  

Other  holding  and  investment  companies,  except 

bank  holding  companies  

Services  

Hotels  and  other  lodging  places  

Personal  services  , 

Business  services  

Advertising    

Business  services,  except  advertising  

Auto  repair;  miscellaneous  repair  services  

Auto  repair  and  services   

Miscellaneous  repair  sen/ices 

Amusement  and  recreation  sen/ices  

Motion  picture  production,  distnbution,  and  services  . . 

Motion  picture  theaters  

Amusement  and  recreation  services,  except  motion 

pictures    

Other  services    

Offices  of  physicians,  including  osteopathic  physicians 

Olfices  of  dentists  

Nursing  and  personal  care  lacilities   

Medical  laboratories   

Other  medical  services  

Legal  services  

Educational  services  

Miscellaneous  services,  not  elsewhere  classified    

Nature  of  business  not  allocable  


56 
91 

104 
8,0 
5,1 
2,8 
3,2 
7,9 
5.9 
4.5 
4,5 
3.3 
2.7 
6.3 
8.7 
3.3 

58.9 
0.9 
19 
11 
2.3 

21 
3.6 
33 
10  8 
171 


209 
8.2 


13.6 
4.9 
1.4 
1.8 

33.7 

11.0 

15.2 
4.9 
41 

4,1 
4.2 
24.8 
292 

43 
0.7 
5.9 
50 
2.6 
8.5 
2.8 
4.2 
5.0 
8.3 
4.7 
13  4 
14.5 

5.4 
2.8 
4.5 
8.7 
9.2 
19.2 
10.2 
10,5 
11.0 
3.2 
22.4 


2.6 
3.2 
7.0 
7.7 
0.6 
1.5 
1.1 
1.3 
5.9 
4.6 
28 
3.3 
2.6 
1.8 
3.1 
8.2 
2.2 
30.0 
0.2 
01 


185 
24 


1.3 
0.2 
0.5 
12.2 

29 
1.2 
27 
3.9 
2.6 
7.2 
2.5 
3.4 
3.7 
8.3 
2.6 
3.4 
6.9 

4.0 
3.1 
5.7 
9.9 
6.1 

15.5 
6.0 

12.5 

11.4 
4.3 

22.5 


8.5 
12.0 
0.8 
1.7 
2.1 
2.5 
6.4 
5.8 
3.3 
4.3 
3.2 
2,0 
3.6 
10.1 
2.4 
■21.7 
0,3 
02 


48,2 
3,6 
6.1 

07 
0.2 
2.2 
18.2 

2.3 
1.3 
4.2 
4.7 
2,3 
5.2 
2.6 
4.6 
4.9 
10.5 
2.3 
1.9 
8.5 

3.6 
3.9 
7.6 

14.1 
8.3 

22.6 
7.2 

17.0 

14.3 
4.6 

13.9 


69 
9.3 
26,1 
10.9 
19 
4.8 
50 
6.6 
133 
97 
8.5 
5.6 
6.3 
5.6 
13.5 
23.2 
64 
■77  7 
0.7 
06 
0.2 


11 
2,6 
1.5 
6,5 
16.2 
3.7 
9.0 
6.9 

23.4 
0.4 


0,7 
10.4 


25 
■61.0 


11.3 
2.5 
6.6 


7.5 
02 
264 

3.8 
2.3 

47 
10.8 
4.3 
165 
44 
54 
53 
21.5 
54 
149 
15.8 

6.2 
8.3 
181 
33.4 
139 
41  7 
17,5 
29  9 
21  7 
71 
33.9 


3.9 

46 
95 

14.0 
0.7 
1.3 
2.5 
3.1 
6.8 
69 
3.6 
50 
2.9 
1.8 
2.5 

11,5 
23 
■22.0 
0.3 
0.1 


85.2 
4.5 
7.8 

3.8 
•53.6 
•62.0 

35.3 

3.8 
1.2 
3.3 
4.6 
2.3 
4.0 
2.7 
52 
5.1 
12.9 
1.9 
1.9 
7.8 

3.0 
4.2 
8.7 

15.0 
9.1 

21.9 
6.9 

173 

175 
4 

14.7 


12.1 

9.2 

25.6 

66,5 

1.7 

3.9 

9.4 

126 

20.2 

195 

11.2 

53.2 

11.0 

7.3 

16.8 

33.0 

7.2 

•33.4 

0.9 

0.1 


03 
5.0 
0.8 
0.6 
0.5 
12.9 
1.4 


0.5 
13.3 
12.1 
16.1 
22.0 


16.5 
15.5 

0.9 

0.2 

1.4 

23.0 

4,0 

4.0 

9.9 

8.3 

7.4 

25.6 

5.9 

16.7 

19.4 

32.1 

6.2 

1.8 

21.8 

10.7 
12.3 
28.6 
62.6 
19.0 

■51.5 
18,4 
60. 

•43.7 
17.8 
8.4 


1=) 

(') 


0.5 

19 
34 
1.2 
3.5 
1.3 
22 
2.3 
7.8 
1,4 
1.5 
51 

2.3 
20 
5.7 

10,6 
4.2 

111 
27 

112 
83 
26 

13.4 


(28) 


"Eslimate  should  be  used  wilh  caution  because  ol  the  small  number  ol  sample  returns  on  which  it  is  based 

'Less  than  S500  per  return 

'Coefficient  ol  variation  is  less  than  05  but  greater  than  zero, 

'Estimate  is  based  on  returns  sampled  at  a  100  percent  rale  and  coefficient  of  variation  ts  zero 

NOTE  Credits  include  foreign  lax,  investment,  and  work  incentive  (WIN)  credits.  See  text  for  "Explanation  ol  Terms"  and  "Description  ol  the  Sample  and  Limitations  of  the  Dala." 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2. — Balance  Sheets  and  Income  Statements,  by  Major  Industry 

[Alt  ligures  are  estimates  based  on  samples— money  amounts  are  in  thousands  o)  dollars) 


Item 

All 
industries 

Maior 

ndustry 

Agriculture. 

forestry, 
and  fishing 

Mining 

Tolal 
mining 

Metal 
mining 

Coal 
mining 

Oil  and  gas 
extraction 

Nonmetallic 

minerals. 

except  fuels 

Number  of  returns,  total   

(1) 

121 

|3| 

(4| 

(5) 

16) 

(7) 

1 

2,023,647 

56,280 

14.242 

1.089 

2.474 

7.340 

3,339 

2 

With  net  income 

1,226,208 

33,328 

8,297 

135 

1.587 

4,261 

2,314 

3 

Total  assets    

4,286,556,273 

290,426,439 

21,177,941 

1.309.844 

64,505,341 
2.365.186 

10.097,824 

231.831 

8,899,365 

605.327 

39,701,615 

1.143.746 

5,806,337 

4 

Cash             

384,282 

5 

Notes  and  accounts  receivable  

1,051,542.806 
31,032,998 

2.080.412 
23.672 

13.916,611 
75,397 

857,476 
1,578 

1,493.535 
11.675 

10.805.902 
46,515 

759,698 

6 

Less  Allowance  lor  bad  debts 

15,629 

7 

Invenlones 

Investments  in  Government  obligations 

317,718,545 

2.350.028 

3,369,233 

903,524 

432.698 

1,415,218 

617,793 

e 

United  Slates 

176.955.397 

83.330 

395,680 

•20,920 

75.200 

204,192 

95,368 

9 

Slate  and  local 

139.176.302 

53.575 

110,548 

245 

80.489 

23,820 

5,994 

10 

Other  current  assets 

145.101.716 

519.690 

4,187,201 

302.047 

581.391 

3.163.258 

140.505 

11 

Loans  to  stockholders 

9.355.636 

291.950 

161.214 

•35.680 

58.436 

52.461 

14,637 

12 

Mortgage  and  real  estate  loans 

548.054.483 

230.217 

215.132 

•18,938 

20.750 

152,192 

23,252 

13 

Other  investments            

626.266.074 
1.276.564.500 

1.819.275 
12.044.145 

12.077.712 
32,006.156 

2,998,400 
5,418,938 

1.024.257 
5.490.023 

7,539,097 
16,040,479 

515,958 

14 

Depreciable  assets     

5,056,716 

15 

Less  Accumulated  depreciation 

483.798.526 

5.369.898 

12.345.949 

2,192,538 

2.114,945 

5,563,279 

2,475.187 

16 

Deplelable  assets 

38.511.396 

164,939 

7.065.959 

1,175,166 

612,199 

4.967.293 

311,301 

17 

Less  Accumulated  depletion 

14.501.561 

35.236 

2.734.383 

397,376 

125.838 

2.157.166 

54.003 

18 

Land 

66.819.206 

4.626132 

871.442 

48,264 

264.267 

281.537 

277,374 

19 

Intangible  assets  (amortizable) 

12.823.183 

59.569 

1.206.663 

45,998 

110.519 

1.037,962 

12.184 

20 

Less  Accumulated  amonizalion 

4,491,990 

22.666 

470.595 

30,373 

26.096 

411,066 

3,040 

21 

Other  assets 

121,065,665 

996.307 

2.182.928 

662,262 

328.828 

1,052.704 

139,134 

22 

Total  liabilities  

4,286,556,273 

263,417,584 

21.177,941 

1.261.472 

64,505,341 

4.522.578 

10.097,824 

637,584 

8,899,365 

658.176 

39,701,815 

2.795.081 

5,806,337 

23 

Accounts  payable      

431,737 

24 

one  year                                                 

272.123.551 

4.044.607 

3.377.823 

336.169 

883.811 

1,837,689 

320.154 

25 

Other  current  liabilities                                      

1.577.425.991 

922.771 

9.279.707 

368,130 

910.505 

7.749,531 

251.541 

26 

Loans  Irom  stockholders              .               

38.143,936 

1.218.528 

790,577 

136.409 

57.663 

500,103 

96.402 

27 

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more                           

586,703,526 

6.220.321 

9.838,345 

2,108.716 

1.574.154 

5,192.925 

962.550 

28 

Other  liabilities 

451.676,880 

665.293 

3,930,621 

609.664 

377.596 

2.208.209 

735.152 

29 

Capital  stock 

251,715,862 

3.601.550 

2,869,334 

701.593 

445,054 

1,226.501 

496,186 

30 

Paid-in  or  capital  surplus            

298,534,854 

1.832.400 

11,407,418 

2,254  615 

710,721 

8,226.031 

216,051 

31 

Retained  earnings,  appropriated    

29,955.676 

79.407 

2.065,949 

22.278 

92,811 

1.931,692 

19,168 

32 

Retained  earnings,  unappropriated   

537.631.026 

1.655.843 

16770.594 

2.948.079 

3,236.901 

8,194,544 

2,391,070 

33 

Less   Cost  ot  treasury  stock    

20.772.613 

324.251 

347.605 

25.413 

48,027 

160  491 

113,674 

34 

Total  receipts  

3,196,627,860 

28,118,514 

65,909.994 

63.670,496 

4,988,979 

10.711,062 

44,954,409 

5.255,544 

35 

Business  receipts    

2.961.729.640 

26624.149 

4.648.338 

10.351.276 

43.608.854 

5.062.028 

Interest  on  Government  obligations: 

36 

United  Stales 

10.552.799 

7.348 

30,133 

7.143 

4.492 

16,120 

2.378 

37 

Stale  and  local                                          

6711,606 

2.782 

12,338 

•508 

4.388 

3.618 

3,824 

38 

Oltier  interest 

126.034.505 

161.602 

480,286 

50.563 

89.497 

307,500 

32.726 

39 

Rents 

21.765.130 

149.915 

118.915 

4.273 

43,165 

51,452 

20,025 

40 

Royalties 

Net  shon-ierm  capital  gam  reduced  by  net  long-term 

5.167.141 

29.707 

211.476 

14.094 

10.028 

175,338 

12,016 

41 

capital  loss 
Net  long-term  capital  gam  reduced  by  net  short-term 

301.601 

7.144 

6,261 

823 

1.766 

2,991 

■681 

42 

capital  loss                  , , 

8.364,523 

252.175 

328.936 

62.374 

80,993 

154,684 

30.885 

43 

Net  gam.  noncapital  assets                 

7.757.287 

81.341 

116,973 

5.478 

14,652 

79,839 

17.004 

44 

Dividends  received  trom  domestic  corporations  

8.818,282 

24  816 

165,818 

55.826 

26.967 
14.216 

69  052 

13  973 

45 

Dividends  received  Irom  loreign  corporations  

5.467,726 

9!056 

85!305 

51^734 

18:546 

•809 

46 

Other  receipts   

35,957,620 

768.479 

683,057 

87.825 

69.622 

466,415 

59,195 

47 

Total  deductions 

3,052,674,597 
2,129,928,467 

27,369,286 

19.738.447 

42,348,765 

30,171,612 

4,991.509 

3.457,642 

9,370,842 

6.400,215 

22,999,406 

17,168,972 

4,987,008 

3,144,783 

48 

Cost  of  sales  and  operations  

49 

Compensation  of  officers 

57,832,552 

791.675 

479,967 

22.199 

110,129 

241,573 

106,066 

50 

Repairs 

23,422,171 

496.618 

578.830 

51,650 

189,875 

173,790 

163,515 

51 

Sad  debts 

13,781,147 

58.875 

115.369 

2.735 

10,342 

87.497 

14,795 

52 

Rent  paid  on  business  property 

40,769,829 

629.730 

331.786 

26.291 

102,227 

169.556 

33,712 

53 

Taxes  paid 

81,530,302 

600.917 

1.173,758 

227.291 

368,212 

418.701 

159,554 

54 

Interest  paid 

129,307,921 

797.420 

1,166,182 

182.943 

189.056 

664.143 

130,040 

55 

Contnbutions  or  gifts 

1,202.130 

6.766 

16,631 

1.083 

6,458 

6.903 

2,187 

56 

Amortization 

717,398 

3,134 

13,648 

3.119 

2.289 

6.795 

1,445 

57 

Depreciation 

66,295,664 

1,059,799 

2,166,642 

309.759 

577,846 

920.507 

358,530 

58 

Depletion                                                    

5.341.489 

7,387 

1,244,097 

154.978 

474  615 

443.549 

170.955 

59 

26.605.786 

87,591 

49.068 

1,840 

5,726 

20,997 

20.505 

60 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans 

26.526.129 

105,000 

259.490 

48,769 

58,413 

113,503 

38.805 

61 

Employee  benelit  programs  

15.690.563 

44,333 

209.280 

12,591 

128,239 

39.698 

28,752 

62 

Net  loss,  noncapital  assets  

1  804  079 

33,438 

14.334 
4.358.071 

335 
488,284 

5,931 
741.269 

4.742 
2.518.480 

3,326 
610.038 

63 

Other  deductions                   

41l!918!970 

2,908!l56 

64 

Total  receipts  less  total  deductions  

145.953.263 

749,228 

23.561.229 

-2.530 

1.340.220 

21,955.003 

268,536 

65 

Conslruciive  taxable  income  Irom  related  foreign 

corporations          

3.395.169 

462 

25,942 
23,574,833 

6.901 
3.863 

1.293 

1.337.125 

17,397 
21,968,782 

•351 
265.063 

66 

Net  income  (less  delicitl  (line  64  plus  65  minus  37)   

142.636.826 

746,908 

67 

Net  income        

169.483,336 

1,493,168 

24,347.893 

199.617 

1.459.199 

22,349,255 

339,822 

68 

Oelicil 

26,846,510 

746,260 

773,060 

195.754 

122.074 

380,473 

74,759 

69 

Income  subiect  lo  lax 

146,589,287 

981,710 

23,828.928 

157.890 

1.281.327 

22,124,169 

265,542 

70 

Income  lax,  loiai 

66,144,308 

35,747 

11.411.846 

74,819 

612.957 

10,600.805 

123,265 

71 

Normal  tax,  surtax,  and  alternative  lax 

65,769,822 

351,059 

11.361.037 

68,203 

594.840 

10.582.784 

115.210 

72 

Tax  from  recomputing  prior  year  investment  credit    . , 

217,138 

3,331 

5.310 

129 

1.310 

2.705 

1,166 

73 

Tax  from  recomputing  prior  year  work  incentive 

(WINI  credit 

608 

•12 

5 

CI 

5 

_ 

_ 

74 

Additional  tax  lor  lax  preferences   

156,740 

'345 

45,494 

6,487 

8.248 

10.821 

11 

16.802 

89.283 

60.284 

27 

15,316 

10.073.453 

75.116 

•130 

6,889 

•25.786 

17.545 
4 

75 

Foreign  tax  credit 

19.987.724 

3,308 

10  196  770 

76 

investment  credit   

6!459746 

56768 

163  766 

77 

Work  incentive  (WIN)  credit    , , 

5.321 

•87 

'l72 

Disinbulions  to  stockholders 

78 

Cash  and  properly  except  own  stock 

45.224.392 

244,524 

1,015,895 

186.013 

310.171 

380,720 

138.991 

79 

Corporation's  own  slock 

2.066.559 

•884 

81,027 

4.884 

•45.000 

25,994 

•5.149 

Footnoles  al  end  o(  lable  See  lexl  lor    Enplanalion  of  Terms"  and    Oescnplion  ot  the  Sample  and  Limiialions  ot  ihe  Data  ' 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.— Balance  Sheets  and  Income  Statements,  by  Major  Industry— Continued 

[All  figures  are  estimates  based  on  samples— money  amounis  are  m  thousands  of  dollars] 


Maior  industry— Continued 


Total 
construction 


General 
building  con- 
tractors and 
operative 
builders 


Heavy  con- 
struction 
contractors 


Special 

trade 

contractors 


Manufactunng 


Total 
manufacturing 


Food  and 
l^indred 
products 


Tobacco 
manufactures 


Textile  mill 
products 


Apparel  and 

other  textile 

products 


(81 


19) 


(101 


(11) 


(12) 


(13) 


(11) 


(15) 


Number  of  returns,  totaf  

Wftft  net  income 

Totaf  assets   

Cash   

Notes  and  accounts  receivabfe  

Less:  Allowance  (or  bad  debts  

Inventones  

Investments  in  Government  obligations: 

United  Slates  

State  and  local  

Other  current  assets  

Loans  to  stocltholders  

(Mortgage  and  real  estate  foans   

Other  investments  

Depreciable  assets 

Less:  Accumulated  depreciation   

Depletable  assets 

Less:  Accumulated  depletion 

Land  

Intangible  assets  (amortizable)  

Less.  Accumulated  amortization   

Other  assets 

Totaf  fiabifftfes  

Accounts  payabfe 

Mortgages,  notes,  and  bonds  payabfe  in  less  tfian 

one  year   

Other  current  liabilities  

Loans  from  stockholders    

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more   

Other  liabilities  

Capital  stock   

Paid-in  or  capitaf  surplus   

Retained  earriings,  appropnated   

Retained  earnings,  unappropriated  

Less:  Cost  of  treasury  stock   

Totaf  receipts  

Business  receipts  

Interest  on  Government  obligations: 

United  States  

State  and  local  

Other  interest  

Rents  , 

Royalties   

Net  shon-term  capitaf  gain  reduced  by  net  long-term 

capital  loss  

Net  long-term  capital  gam  reduced  by  net  short-term 

capital  toss  

Net  gam.  noncapital  assets  

Dividends  received  from  domestic  corporations  

Dividends  received  from  foreign  corporations  

Other  receipts   

Totaf  deductions 

Cost  o(  sales  and  operations  

Compensation  ol  officers 

Repairs  

Bad  debts  

Rent  paid  on  business  property   

Taxes  paid   

Interest  paid  

Contnbulions  or  gifts    

Amortization    

Depreciation  


Depletion   

Advertising  

Pension,  prolit-shanng.  stock  bonus,  and  annuity  pfans 

Employee  benefit  programs  

Net  loss,  noncapital  assets  

Other  deductions   


Total  receipts  less  total  deductions  

Constructive  taxable  income  from  related  foreign 

corporations     .  

Net  income  (less  deficit)  (line  64  plus  65  minus  37) 

Net  income  

Delicil    


Income  sub)ecf  to  tax   

Income  tax,  total    

Normal  lax,  surtax,  and  alternative  tax   

Tax  from  recomputing  prior  year  investment  credit 

Tax  from  recomputing  prior  year  work  incentive 
(WIN)  credit   

Additional  tax  for  tax  preferences   

Foreign  tax  credit  

Investment  credit   

Work  incentive  (WIN)  credit 

Distnbutions  to  stockholders: 

Cash  and  properly  except  own  stock 

Corporation's  own  stock  


191,219 

10S,eS2 

76,691,947 

7.328,173 

21,009,988 

213,653 

12,554,152 

536,176 

289,922 

6.977.178 

885,532 

695,696 

5,450,269 

28,435,327 

13.907.750 

175,635 

42,045 

3,627,124 

137,387 

36,434 

2,789,270 

76,691,947 

15,006,606 

10,740,849 
9.477,324 
2.459,355 

12,637,295 

7,341,441 

4,855,437 

2,941,056 

149,571 

12,151,817 

1,068,804 

146,955,117 

143,412,715 

27.628 
23,237 

563,718 
803,148 
29,043 

7.515 

260.109 

363.046 

61,909 

28,499 

1.374,550 

144,717,309 

116,645,554 

4,982,128 

796,035 

395,513 

958,923 

3,010,151 

1,973,244 

41,511 

8,894 

2,846,195 

28,549 
356,881 
799,630 
545,206 
51,940 
11,076,955 
2.237,808 

21,691 
2,236,262 
4,514,864 
2.278,602 
3,477,260 
1,332,299 
1,320,196 

10,623 

•19 

1,461 

52,634 

147,424 

81 

464,553 
86,582 


74,587 

39,591 

39,368,084 

3.317,615 

9.066.924 

70.499 

8.385.747 

228,047 

114,906 

4,544,980 

509,337 

566,303 

2,486,809 

9.557,528 

3.704.311 

75.317 

16.387 

2.614.596 

64.342 

14,132 

1,640,962 

39,366,084 

7,655.500 

7.136,756 
4.768,488 
1.369.226 

7.997.608 

4,032.872 

1.856.840 

1.559,234 

43,510 

3,345.196 

397.146 

65,130,038 

63,283.333 

12,859 

11.835 

347,491 

536.500 

16.465 

5,038 

147,585 

145.469 

21.137 

7059 

595,267 

64,706,438 

55,001,594 

1,681,261 

193.397 

134,657 

260.396 

945,193 

1,162,384 

15.784 

3.569 

818,772 

9,091 
162,200 
245,946 
114,523 
29,830 
3,927.841 
423.600 

•8,970 

420,735 

1,572,495 

1,151.760 

1,168,649 

441.511 

438,158 

2.538 

(')        • 

815 

25,346 

36,413 

21 

154,468 
26,607 


15,197 

9,794 

16,644,007 

1,605,531 

4.640.349 

42.468 

1.132.964 

193.274 

122.058 

988.606 

70.510 

55.544 

1.963.256 

10.808.266 

6.020.437 

89.295 

23.539 

497.426 

23.619 

7.003 

546756 

16,644,007 

2,853.578 

1,501,068 

1,817,788 

312,286 

2,380.321 

1.653.166 

1.237.595 

822.168 

55.706 

4.285.215 

274.884 

31.031,555 

29.986,602 

8,057 

7,110 

123,290 

165,297 

9,993 

1,225 

75,575 

156,673 

32,823 

18,341 

446.569 

30,165,983 

24,217,949 

650,194 

331,359 

66,346 

232,423 

614,402 

402.926 

9.940 

2.258 

1.090,087 

16.399 
30,971 
208,791 
126,387 
8,352 
2,157,199 
865,572 

10,372 

868.834 

1,287.311 

418,477 

1,070,049 

467,419 

462,244 

4,658 

•3 

•514 

21,034 

69,754 

20 

127,924 
44,855 


101.435 

59.467 

20,679,856 

2.405.027 

7.302.715 

100.686 

3,035,441 

114,855 

52,958 

1,443,592 

305,685 

73,849 

1,000,204 

6,069.533 

4,183.002 

11.023 

2.119 

515.102 

49.426 

15.299 

601,552 

20,679.656 

4,497528 

2,103,025 

2,891,048 

777,843 

2.259.366 

1.655.403 

1.761.002 

559.654 

50.355 

4.521.406 

396.774 

50.793.524 

50,142,780 

6,712 
4,292 
92,937 
101,351 
2,585 

1,252 

36,949 

60,904 

7.949 

3,099 

332.714 

49,844,888 

37,626,011 

2,650.673 

271.279 

194.510 

466104 

1.450.556 

407,934 

15,787 

3,067 

937,336 

3,059 
163,710 
344,893 
304,296 
13,758 
4,991,915 
948,636 

2,349 

946,693 

1,655,058 

708,365 

1,238,562 

423.369 

419,794 

3,427 


■132 

6,454 

41,257 

•40 

182,161 
15,120 


217.354 

136.639 

944.561.970 

31,054,917 

208,152.300 

4,307,030 

172,948,362 

13.871.937 

3.094.718 

38.616.397 

2.087.998 

2.096.028 

144.391.968 

500.263.386 

242.674.676 

28.305.615 

10,873,312 

14,936,904 

5,948,896 

2,061.911 

38,729,473 

944,581.970 

115.934,741 

70.931,850 
77.470,481 
10,658,511 

175,162,951 

51.835.762 

72.261.787 

98.342.071 

8.451.734 

271,567.484 

8.035.402 

1.296.359,650 

1,258,338.650 

713.140 

323.209 

7.654.743 

3.400.064 

3.621.036 

56.076 

3,782,459 

1,147,815 

2,926,076 

4,801,853 

9,594.529 

1,230.689,496 

925,111,030 

11,529,528 

15,333,994 

2,914,901 

10,799,292 

34,402,452 

22,055,903 

589,254 

293,238 

34,663,115 

3,619,308 
12,779,274 
13,667,253 
9,603,033 
449,056 
1,328,678,865 
65,670,154 

3.059.682 
68.406,627 
74,466,554 

6059,927 
69,739,743 
32,475,947 
32,306,739 
108.647 

411 

60.150 

8.583.123 

2,864.625 

3.235 

19.973,061 
819,294 


14,442 

10.333 

75.310.541 

3,465,806 

14,594.255 

295.812 

16.078.674 

789.214 

280.395 

3,126.688 

276,589 

127,743 

11,074,057 

38,716,869 

17,599,648 

229,125 

66,726 

1,363.404 

251,465 

53.520 

2,951.963 

75.310,541 

9.260.106 

5,637,275 

6,415,973 

749,444 

13,543,851 

3,371,930 

6139,006 

6,690.988 

463.789 

23,737,901 

699,722 

166,927.613 

164,051,477 

31,898 
19,447 
547,703 
324,401 
187,772 

17,484 

192,383 

93,112 

129,350 

365,085 

967.501 

159.931.567 

127.366,866 

938,274 

t. 274.932 

220,074 

1,025,570 

4,128,820 

1,783,131 

70,076 

16,635 

2,851,285 

35,053 

3,492,979 

863,371 

657,144 

117,441 

15,089,916 

6,996,046 

231,211 
7,207,810 
7,604.665 

396,855 

7,209,312 

3,390,945 

3.380.483 

9.396 

•3 

1.063 

361.161 

270.300 

275 

1,550.198 
132.262 


39 

29 

15,051.926 

393,015 

1,496,779 

23,851 

4,305,908 

16,807 

3,538 

398,415 

•234,014 

41,737 

4,400,001 

3,782.044 

915,235 

7,636 

158,360 

•35,919 

•5.277 

722,116 

15,051,926 

1,032,653 

1,549,600 
881,095 
•27,388 

3,260,181 

795,373 

977,150 

2,347,814 

275,921 

4,088,133 

183,382 

14,417,945 

14.058,126 

113 

59 

109,051 

23,089 

40,379 

2,000 

3,793 

6,047 

51,294 

19,448 

104,546 

13,042,130 

9,029,025 

33,025 

105,085 

17,161 

78.151 

1.020.508 

400,390 

6,486 

•2,492 

290,239 

3 

586,210 

122,162 

103,602 

1,446 

1,246,145 

1,375,815 

26,797 

1,402,553 

1,407,444 

•4,891 

1,369,716 

656,947 

656,505 

442 


•128.669 
34.808 


5,390 

3,216 

19.138.761 

885,543 

5,008,279 

99,030 

5,043,240 

120,467 

23,014 

462,016 

57,636 

25,928 

1,314,267 

12.479.209 

6897,161 

13,944 

4,848 

159,914 

39,318 

14,645 

521,670 

19.138.761 

2,678,504 

1,840,054 

1,214,054 

141,667 

3,169,325 

639,155 

1,519,967 

1,288,693 

100,399 

6,789,812 

242,869 

30,101,387 

29,632,023 

8,634 

1,773 

102,507 

34,775 

18,681 

•956 

37,427 

13,661 

36,354 

19,599 

194,997 

29,512.517 

23,297,549 

367,886 

236,958 

94,101 

259,875 

666,908 

498,433 

16,267 

4,031 

875,400 

2,085 
204,791 
159.066 
104.887 
25.014 
2.699,266 
588,870 

5,505 
592,602 
1,017,321 
424,719 
939,986 
430,343 
427,800 
2,406 


137 

9,326 

51,017 

90 

212,299 
21.007 


(16) 


15,944 

10,449 

13.772.322 

964,903 

4,205,963 

95,143 

4,665,044 

85,646 
28,932 

517,804 

125,107 

12,420 

1,088,268 

3.468.735 

1.728.405 

885 

98.087 

59.255 

16.818 

291.639 

13,772,322 

2,725,902 

1,381,304 

1,266.288 

288,256 

1,638,332 

313,110 

1,255,911 

945,061 

33,722 

4,125,187 

200,751 

31,809.300 

31.402,423 

3,708 
3,085 
74,375 
37,345 
36,776 

•125 

12,556 

5,770 

8,502 

5,730 

218,905 

30,749.960 

23,777,657 

757,648 

66,307 

94,347 

367,636 

737,577 

355,603 

20,619 

3,228 

286,172 


220,307 

166,660 

118,091 

8,752 

3,769,368 

1,059,320 

4,648 

1,060,883 

1.259,062 

198,179 

1.096,223 

484,281 

483,546 

731 


8,257 

17,933 

122 

134,464 
19,457 


Footnoles  at  end  of  table.  See  text  tor  ■Explanation  of  Terms"  and  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Corporation  Returns/ 1975 


RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.— Balance  Sheets  and  Income  Statements,  by  Major  Industry— Continued 

[AN  figures  are  estimates  based  on  samples— money  amounts  are  in  ttiousanrJs  ot  dollars] 


Major  incJustry— Continued 


Manufacturing— Continued 


Lumber  and 
wood 

products 


Furniture 
and  fixtures 


Paper  and 

allied 
products 


Pnnting  and 
publishing 


Ctiemicals 
and  allied 
products 


Petroleum 
(including 

integrated) 
and  coal 
products 


Rubber  and 

miscellaneous 

plastics 

products 


Leather  and 
leather 
products 


Stone  clay, 
and  glass 
products 


|17| 


(181 


(t9| 


120) 


(21) 


(221 


231 


124) 


Number  of  returns,  total   

With  net  income  

Total  assets   

Cash 

Notes  and  accounts  receivable 
Less  Allowance  for  bad  debts 

Inventories     ,  

Investments  in  Government  obligations: 

United  States  

Stale  and  local  

Other  curreni  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans   

Other  investmenis     

Depreciable  assets   

Less  Accumulated  depreciation     

Depletable  assets     

Less  Accumulated  depletion     

Land  

Intangible  assets  (amortizable)  

Less  Accumulated  amortization  

Other  assets 

Total  liabilities  

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than 
one  year  

Other  current  liabilities     

Loans  from  stockholders  

Mortgages,  notes,  and  bonds  payable  m  one  year 
or  more 

Other  liabilities 

Capital  stock    

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated    

Retained  earnings,  unappropriated  

Less  Cost  ot  treasury  slock   

Total  receipts  

Business  receipts        

Interest  on  Government  obligations: 

United  Stales      „ 

State  and  local 

Other  interest 

Rents  

Royalties     . 

Net  short-term  capital  gam  reduced  by  net  long-term 
capital  loss 

Net  long-term  capital  gam  reduced  by  net  short-term 
capital  loss  

Net  gam.  noncapital  assets  

Dividends  received  from  domestic  corporations  

Dividends  received  from  foreign  corporations  

Other  receipts  

Total  deductions 

Cost  ot  sales  and  operations  

Compensation  of  officers     

Repairs  

Bad  debts  

Rents  paid  on  business  property        

Taxes  paid 

Interest  paid 

Contributions  or  gilts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions 
Total  receipts  less  total  deductions 
Constructive  taxable  income  from  related  foreign 

corporations 
Net  income  (less  deficit)  (line  64  plus  65  minus  37) 

Net  income  

Deficit 

Income  subject  to  tax 

Income  tax.  total  

Normal  lax.  surtax,  and  alternative  tax   

Tax  from  recomputing  prior  year  investment  credit   .... 

Tax  from  recomputing  poor  year  work  incentive 
(WIN)  credit  

Additional  tax  lor  tax  preferences   

Foreign  lax  credit     

Investment  credit      

Work  incenlive  (WIN)  credit 

Distributions  to  stockholders 

Cash  and  property  except  own  stock 

Corporations  own  stock 


13,051 

7.904 

24,557.729 

1.019.114 

3.387.328 

69.349 

3.942.899 

67.082 

10.718 

679.106 

56.331 

777.263 

2.504.693 

15,086,656 

6.414,826 

2,075,418 

72,571 

564.129 

44.086 

13.643 

713.295 

24,557,729 

1.768.779 

2.483.929 

1.629.187 

288.399 

5.982.863 

1.435,515 

1.784,338 

3.015.469 

102,322 

6339.150 

272.222 

29,567,666 

27.754,136 

5.972 

1.519 

233.622 

67.506 

17.243 

1,333 

1,133,407 

47,506 

55,059 

24.694 

225.669 

28.853,153 

21,032,966 

457.396 

284.269 

70.253 

285.872 

736.928 

709.091 

12.032 

5.993 

1.170.506 

1.109.157 

109,840 

152.836 

101.910 

13.648 

2.600.454 

714.513 

6.643 
719.637 
1.104.539 
384.902 
980.454 
366.889 
360.689 

2.698 

2 

3,500 

9,833 

78,946 

82 

345,549 
98,041 


7,614 

4,669 

5,665,636 

323.196 

1.461.564 

35.275 

1.650.164 

17.954 

28.452 

162.083 

29.609 

4.381 

390.992 

2.583.700 

1.216422 

•7.211 

•2.372 

93.397 

24.806 

7.938 

150,134 

5,665,636 

758,493 

491,662 
422,358 
130,098 

993,836 

139,676 

631,552 

380,633 

6499 

1.765.921 

55.092 

10,869,939 

10.520.005 

1.199 
1.516 
20.757 
12.721 
3.822 

•5,620 

fD,e61 

3,194 

7,265 

1.189 

81,790 

10,324,001 

7,605.290 

288.102 

42.842 

42.851 

134.699 

285.270 

144.719 

5.725 

887 

196.869 

•768 

90.837 

73,300 

65.246 

4.683 

1.341.913 

345.938 

2.655 
347.077 
492.980 

145.903 
446.391 
195.717 
195.441 
275 


2.603 

11.041 

41 

56.674 
2.691 


3,565 

2,665 

27,907,971 

843.762 

3.741.256 

91,279 

4.105,330 

376.075 

48.892 

790.248 

42.759 

19,626 

3.414,726 

20.983.960 

9.342,121 

1.878.581 

346.112 

864.625 

56.481 

24.618 

545.780 

27,907,971 

2,446,787 

1,059,414 

1.728,298 

180.170 

6.538.944 

1.277,913 

2.719.622 

2.530.432 

51.839 

9.652.232 

277.680 

34,856,602 

33.652.795 

11.962 

6.749 

135.691 

41.440 
116.920 

223 

466.279 

17.098 

130.670 

121.854 

154.921 

32,641,241 

23.100,978 

305.315 

820.297 

52,511 

287,649 

897.400 

567.811 

28,158 

12.611 

1.378.113 

201.086 

268.414 

376.463 

255.710 

3.352 

4.065,373 

2,215,361 

83,982 
2.292.594 
2.396.817 
104.223 
2.332.866 
1.024.046 
1.018.451 
3.938 

1 

1.656 

110.891 

159.233 

68 

706.873 
•6.699 


31.431 

18,662 

27,313,008 

1.736,811 

6.297.275 

514.538 

3.187,053 

437,722 

226.517 

1.687,320 

130.851 

56.141 

3.251.354 

13.984.810 

6708.298 

90.586 

•1.347 

667.194 

630.435 

88.412 

2.241,534 

27,313,008 

2.610.364 

1.559.497 

2.777.264 

400.356 

4.019.861 

1.835.612 

2,210,116 

1.978.669 

94.133 

10.314.684 

487,548 

39,965,974 

38,644,311 

24,706 
33,099 
199.030 
142.919 
95.375 

1.583 

104.398 

41.138 

72.988 

38,098 

568,329 

37,337,962 

24.716.972 

1.192.192 

210.403 

281.702 

579,188 

1.184.976 

523.958 

37,134 

17,489 

1,089,239 

48,726 

336.468 

432.029 

286.152 

18.497 

6.382.837 

2.628.012 

28.793 
2.623.706 
2.949.870 
326.164 
2.728.582 
1.230.340 
1.227.175 
2.925 

•26 

214 

39.529 

81.620 

60 

597.690 
52,009 


9,695 

6,076 

83,479,626 

2,381,258 

15,708,153 

302,549 

14.887.114 

818.836 

89.063 

2.275.268 

61.765 

24.589 

13.325.713 

56.112.821 

26.706.983 

678.669 

172.723 

1.234.593 

621.155 

159.321 

2,602.187 

63,479,628 

7,962,281 

3,205.859 

7,043.703 

457.176 

18.296.912 
3.730.247 
6.679.615 
9.329.090 
2.736.109 
24.761.336 
722.702 
102,155,675 
98.224.782 

35.878 
16.304 
536.367 
181.318 
551.323 

3.588 

263.802 

55,842 

468.734 

633.483 

1,164  254 

94,481,187 

64,056,115 

668,594 

1.596,756 

185.714 

974.691 

2.131.675 

1.721.784 

66.906 

24.255 

3.777.231 

204.801 

2.818.160 

1.330.119 

593.018 

33.481 

14.297.687 

7.674.488 

491.288 
8.149.472 
8.521.503 

372.031 

8.265.022 

3.900.973 

3.889.909 

10.131 

3 

930 
640.162 
417.402 

133 

2.705.381 
80.492 


1,622 

919 

176,164,845 

2,125.788 

34,387.162 

300.521 

11.279.052 

3.353.449 

351.095 

6,052.501 

106.180 

64.860 

46.455.766 

89.925.248 

40,111.219 

21.424,432 

9.689,127 

4125,734 

2,013,026 

967.544 

5.568.963 

176.164,845 

30.740.369 

6.255.472 
8.375.947 
1.383.303 

26.850.124 

14.262.915 

11.515.596 

23.763.215 

2.000.982 

51.956.272 

939.350 

266,291,261 

259,478,848 

283.143 
27.659 
1,311.070 
605.925 
462.099 

•545 

529.507 

492.385 

320.547 

1,361,074 

1.218,459 

249,261,932 

211,967,635 

185,561 

2.270.401 

214,258 

1,649,290 

7,561.022 

2,545.308 

51.382 

16.070 

4.150.789 

1.224.540 

276.668 

1.138,075 

385.600 

48.250 

15.577.083 

17.029.329 

504.912 
17.506582 
17.581,791 
75.209 
16.022.027 
7.640.623 
7.592.218 
16.480 

I') 

31.925 

5.067.480 

509.056 

12 

5.051.375 
15,714 


7,386 

4,887 

17,272,327 

738,642 

4.280,872 

68,842 

3.777.539 

57,203 

57,019 

264,770 

95.759 

42.636 

1.720.097 

10.273.603 

4.662,385 

•3,181 

188 

182.413 

65.208 

24.860 

469.460 

17,272,327 

1,839.928 

1,097,152 

1,974,558 

190,520 

4.155.140 

495.524 

1.024.305 

1.457.549 

53.367 

5.265.193 

280,909 

24,503,965 

24,005,662 

5,504 
3,868 
88,770 
42.931 
42.202 

•250 

32.734 

8.486 

26.995 

98.669 

147,694 

23,568,979 

16,537.946 

357.530 

317.393 

80.622 

328.527 

740.747 

502.578 

6.551 

1.731 

864.507 

2.278 

248.355 

344.292 

218.033 

3.050 

3.012.839 

934.986 

10.696 
942.014 
1.059.236 
117,222 
990.932 
446.503 
444.301 
2.190 

•3 

9 

59.355 

57.351 

104 

290.094 
•17,570 


2,297 

1,968 

4,370,219 

334,385 

1,173.457 

28,172 

1.336,633 

6,066 

•5.683 

143.757 

10.140 

•2.552 

540.445 

1.466.716 

781.895 

•3.473 

•2.078 

36.123 

3.894 

1.024 

118.064 

4,370,219 

609.132 

457.673 
296.433 
46.002 

694.818 

114.173 

490.552 

498.213 

15.801 

1.233.400 

85.978 

8,511,999 

8,357.915 


406 
42.357 
11.077 
3.580 

29 

2.572 

1.149 

16.610 

•1.015 

74.600 

8,242,137 

6,045,748 

140.567 

41.800 

34.051 

181.228 

209.581 

147.184 

5.508 

490 

108.279 

■50 

91.939 

50.883 

33.667 

4.750 

1,146.412 

269,862 

163 
269,619 
365,952 
96,333 
325,953 
147.462 
147.205 

256 

1 


(25) 


1.612 
5.792 


67,107 
•2,184 


10,136 

S.638 

23,264,273 

950,554 
3.905,823 

122,510 
3.625.767 

221.993 

20.195 

1,005.473 

32.436 

30.449 

2.881.283 

16.587,691 

9,201.658 

281.849 

71.016 

568.989 

45.852 

11.067 

512.170 

23,264,273 

2,402,793 

974,637 

1,600,651 

243,566 

5,256,235 

982.449 

2.190.628 

2.142,612 

104,911 

7,695,947 

330.156 

27,261,285 

26.589.002 

6.425 
2.886 
121,671 
63.490 
74.386 

1.009 

84.369 

35.368 

41.447 

55.264 

165.968 

26,253,894 

18.119.756 

417.480 

674,804 

90,271 

264,714 

806,430 

551,804 

12,381 

5.075 

1.261.563 

81.528 

150.407 

348,055 

265,029 

20,727 

3.183.870 

1.007.391 

39.290 

1.043.795 

1.255.454 

211.659 

1.154.292 

519.271 

512.854 

4.232 

2 

2.183 

60.135 

89.472 

76 

392.464 
•3,779 


Footnotes  at  end  of  lable  See  text  tor    Explanation  of  Terms'  and  "Descnplion  ol  the  Sample  and  Limitalions  ot  ttie  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.— Balance  Sheets  and  Income  Statements,  by  Major  Industry— Continued 

(All  figures  are  estimates  based  on  samples— money  amounts  are  m  mousands  of  dollars] 


Hem 

Maior  industry— Continued 

Manufaclunng- Continued 

Pnmary 

Fabricated 

Machinery, 

Eleclncal 

and 
electronic 
equipment 

Motor  ve- 

Transportation 
equipment. 

Instruments 

Miscellaneous 
manulacluring 

metal 

metal 

except 

hicles  and 

and  related 

and  manu- 

industries 

products 

electrical 

equipment 

except  molor 
vehicles 

products 

lacluring 
not  allocable 

Number  of  returns,  total  

126) 

127) 

(28) 

(29) 

(30) 

131) 

(32) 

(33) 

1 

4,135 

28,666 

25,880 

11,517 

2.107 

3.868 

6.053 

12,516 

2 

With  net  income  

2,866 

17,614 

15,844 

6,825 

1.385 

2.207 

4,082 

7,601 

3 

Total  assets   

79,364,162 

38,855,968 

93,246,051 

75.078,918 

3.059,480 

81,561,569 

1,918,792 

30,790,714 

1.093.304 

18,791,292 

502.778 

13,624,110 

685,617 

4 

Cash       

1.959,097 

2,442411 

3,230,661 

5 

Notes  and  accounts  receivable  

11.075.440 

8,159,039 

22,045,708 

19.534,813 

34,529,911 

5.404.934 

4  327.101 

3,427.188 

6 

Less  Allowance  lor  bad  debts  

243.803 

183,817 

599.582 

506.974 

420,076 

108.420 

74.904 
4.353.154 

122.583 

7 

Inventories          , ,                

13.700.362 

9,96l!496 

23.978!533 

15.633!051 

13,282!052 

10.399376 

3,753721 

Investments  in  Government  obligations: 

e 

United  Stales  

305  814 

187  562 

3.548.425 

353.760 

2.759.527 

35.839 

254  661 

57,835 
16,519 

9 

State  and  local 

244.129 

29,261 

1 .070.393 

79.750 

141,696 

'3!267 

335:970 
617,794 

10 

Other  current  assets     

2,868.495 

1,539,096 

6.134.635 

6.116.445 

1,586,718 

1.333.825 

653,940 

11 

Loans  to  stockholders 

54.953 

174.082 

240.599 

113.722 

101,150 

33,813 

47,017 

63,486 

12 

f^orlgage  and  real  estate  loans 

139.730 

51,466 

109.585 

43.047 

104,169 

382,285 

20,262 

14,959 

13 

Other  investments        

8.207,064 

4,140,972 

11.395.506 

10,788,094 

9,200.053 

4,150,262 

2,591.406 

1.556.949 

14 

Depreciable  assets     

60  994  218 

20,179,853 

38,802,082 

29  915,349 

33.967.453 

14  411  712 

9  405  817 

5  134  840 

15 

Less  Accumulated  depreciation   . . 

32;043!420 

9!803!448 

19!8e8!686 

I4!426>12 

19!209!679 

8T02J98 

4^361  !878 

2.552.397 

16 

Depletable  assets        

1  221  313 

126819 

99412 

67,676 

'37.489 

'34  456 

'2  925 

'20  535 

17 

Less:  Accumulated  depletion   

'363:266 

14^218 

27!  106 

22^241 

6;673 

3^485 

■773 

'6>42 

18 

Land                 

1  001  754 

711  059 

760  526 

590  718 

766.460 

556,500 

251.705 

181.220 
143.762 

19 

Intangible  assets  (amortizable) 

'523!o55 

326,884 

440^398 

353!223 

7l!298 

70^510 

128!866 

20 

Less:  Accumulated  amorlizalion 

143,697 

139,479 

190,898 

96,617 

10.660 

17,670 

39,160 

34,843 

21 

Other  assets     

9.863.124 

966,930 

2,095,862 

3,482,334 

2.741.689 

1,112,204 

428,551 

629,804 

22 

Total  liabilities  

79,364,162 

38.855,968 

93,246,051 

11,729,464 

75,078,918 

8.169,986 

81,561,569 

8,442,575 

30,790,714 

6,531,639 

18,791,292 

1,546,783 

13,624,110 

1,565,417 

23 

Accounts  payable 

6,467,831 

4,644,955 

24 

Mortgages,  notes,  and  bonds  payable  in  less  than 

one  year              

5  721  678 

2,684,898 

7,755,031 

6,123.653 
10.953.720 

16,529,773 

2,051,457 

921,545 

1,150,287 

25 

5!339!660 

3!664!379 

8!842!332 

5^941  !e80 

3832  266 

1 ,837!900 

l!432!533 

26 

Loans  from  stockholders   

197.309 

791,379 

3,701.776 

668.991 

182,964 

195,783 

190,387 

203,577 

27 

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more                   

16.264,396 

6,578,962 

15.978.217 

14,023.186 

17,845,041 

5,122,951 

2,518,054 

2.431,702 

28 

Other  liabilities    

6.808,474 

1,610,488 

3.063.706 

6.393.295 

2,129,130 

1,428,434 

561.617 

447,026 

29 

Capital  stock                   

7,484,692 

3,622  719 

9.383.099 

4  678  024 

3,379,401 

1,919,577 

1 .480  322 

1,175,595 
1  437  896 

30 

Paid-in  or  capital  surplus  

7  471  735 

3!l36!514 

8!735139 

9155224 

5537  102 

2  966  713 

3!533!310 
34.990 

31 

Retained  earnings,  appropnated                         , 

351.435 

100,621 

954.750 

180.514 

660,031 

'I07J33 

■  22:266 

32 

Retained  earnings,  unappropnated 

23.693.362 

12,600,718 

23.533.210 

15.840.676 

21,071,687 

6,896,687 

6.263.342 

3,942,632 

33 

Less:  Cost  ot  treasury  stock 

436,410 

579,885 

430.673 

1,108.351 

158.015 

261,928 

96.958 

184,821 

34 

Total  receipts  

62,038,913 

60,414,180 

59,348,401 

96.874,180 

93.592.666 

86,124,041 

82.624.089 

96,215,251 

94.079.308 

40,997,240 

39,459,389 

23,261,781 

22,140,347 

21,393,453 

20,894,333 

35 

Business  receipts     

79,828,412 

Interest  on  Government  obligations: 

36 

United  Slates  , 

27,888 

10,315 

169.092 

33  778 

38  555 

3417 

8102 

2162 

37 

State  and  local  

10,470 

3,450 

45.636 

119.468 

11.687 

295 

9,080 

4,753 

38 

Other  interest  

748  723 

201,295 
84,577 

1.236.052 
392.414 

644  937 

762  797 

273  184 

120  230 

144,554 
33,384 

39 

Rents  

169;570 

463!222 

259!053 

167!899 

4o!998 

40 

Royalties     

Net  short-term  capital  gain  reduced  by  net  long-term 

68,903 

67,416 

1.240,481 

308.634 

69.599 

73,764 

105.332 

36,349 

41 

capital  loss       

852 

3,264 

1,062 

992 

6.729 

285 

6.129 

'18 

Net  long-term  capital  gam  reduced  by  net  short-term 

42 

capital  loss                               

283.533 

85.391 

141.581 

230.758 

56,046 

29,265 

35.303 

46,494 

43 

Net  gam.  noncapital  assets      

35.741 

44.534 

64.852 

86.707 

52,953 

22,344 

10.638 

9,290 

44 

Dividends  received  from  domestic  corporalions  , 

210.543 

67.352 

338.759 

294.283 

207,870 

266,250 

136.243 

38,961 

45 

Dividends  received  from  foreign  corporations  

197.007 

124,995 

819.162 

449.817 

224,760 

36,754 

166.371 

37,785 

46 

Other  receipts   

457.271 

373,190 

832.423 

867.356 

443,884 

664,394 

483.008 

145,370 

47 

Total  deductions 

79,491.049 

57,061,018 

42,046,317 

91,771,685 

60.558.363 

82,820,820 

57,224.230 

93.632,021 

71.159.809 

39,784,422 

30,289,714 

21,442,306 

13.583.147 

20,485,495 

14,228,739 

48 

Cost  of  sales  and  operations    

59.366.206 

49 

Compensation  of  officers   

448.678 

1,457,174 

1,419.115 

811.821 

230.323 

248,153 

285.799 

518,895 

50 

Repairs    

3.635.081 

690,862 

822.520 

538.026 

949.838 

323,743 

290.309 

141,368 

51 

Bad  debts  

118.989 

180,263 

314.221 

374  466 

221.686 

52,939 
360,987 

68.295 

106,126 
251,212 
547.290 
451,387 

52 

Rents  paid  on  business  property   

455.973 

555,017 

1.007.929 

974!868 
2.246.373 
2.022.055 

516!883 

259.333 

53 

Taxes  paid   

2079  078 

1.583,451 

2.864.385 
2.490.764 

2  282  010 

1,099.393 
723.369 

592  630 

54 

Interest  paid 

U93I294 

886!  152 

2.795.964 

32U24 

55 

Contnbutions  or  gifts 

41.260 

35.604 

66.529 

37.021 

23.404 

15.440 

16.220 

10,551 

56 

Amortization                    

55.545 

13.058 

55.268 

25.168 

10.441 

4.133 

12.513 

6,125 

57 

Depreciation               

2.976,776 

1.505.666 

3.564.457 

2.863.937 

3.081.473 

1.138.527 

786.955 

•796 

456.901 

445,132 
'1,854 

58 

Depletion               , 

589.230 
194.740 

16.826 
401.388 

30.009 
652.780 

38.750 
1  044  640 

'9.391 
629  439 

22.369 
126.489 
895.831 

59 

Advertising                    

377^522 
170,679 

60 

Pension,  prolit-sharing,  stock  bonus,  and  annuity  plans  .  . 

1.619.816 

749.243 

1.265.576 

■950!926 

2.101700 

356!l71 

61 

Employee  benefit  programs     

1.033.069 

471,903 

1 .035,480 

878.720 

2.225.244 

435.936 

183.217 

151,375 

9,793 

3,067,447 

62 

Net  loss,  noncapital  assets       

21.579 

21,726 

26,854 

18  924 

22078 

19.420 

5^591 
4.223.305 

63 

Other  deductions          

4,961.735 

6.446.36B 

15.595,435 

12.77o!e95 

7.372!338 

4.027!979 

64 

Total  receipts  less  total  deductions 

2.547.864 

3,353.162 

7,102.495 

3.303.221 

2.583.230 

1.212.818 

1.819.475 

907.958 

65 

Constructive  taxable  income  from  related  loreign 

corporations    

97.519 

88.403 

818.891 

299.217 

115.642 

76.140 

105.714 

21.373 

66 

Net  income  (less  deficit)  (line  64  plus  65  minus  37}   

2.634.913 

3.438.115 

7.875.750 

3.482.970 

2.687.185 

1.288.663 

1.916.109 

924.578 

67 

Net  income  

3.092.037 

3.905.426 

8.380.594 

4.057.709 

3.317.246 

1.492.374 

2.091.572 

1.112.962 

68 

Deficit         . 

457,124 

467.311 

504.844 

574,739 

630.061 

203.711 

175,463 

188.384 

69 

Income  subject  to  tax 

2.775,171 

3.660.302 

8.037.392 

3,772,758 

3.278.265 

1.330.354 

2,014,699 

1,009,046 

70 

Income  tax.  total                                      

1.286.220 

1.650.044 

3.762.478 

1.758.418 

1.564,767 

625.210 

946,012 

448,458 

71 

Normal  tax.  surtax,  and  alternative  tax       

1.268.139 

1.646.015 

3.749.770 

1.737,668 

1,554.800 

622.143 

944,477 

447,150 

72 

Tax  Irom  recomputing  prior  year  investment  credit    . 

4.807 

3.933 

12.320 

16.285 

9.809 

2.552 

1.533 

1,308 

73 

Tax  Irom  recomputing  prior  year  work  incentive 

(WIN)  credit    

'44 

'21 

*14 

"116 

144 

'25 

2 

74 

Additional  tax  tor  tax  preferences   

13,230 

75 

'374 

4,349 
323,593 

14 

490 
55.436 

75 

Foreign  tax  credit  

173,276 

124.369 

1.041.653 

160.405 

171.842 

33,536 

76 

Investment  credit     

160.214 

124,725 

248.110 

196,123 
278 

155.547 
146 

100.971 
448 

67.846 
115 

26,918 
209 

77 

Work  incentive  (WIN)  credit  

'139 

383 

340 

Distributions  to  stockholders: 

78 

Cash  and  property  except  own  stock 

1.249.171 

586,371 

2.029.574 

1.273.930 

1.280.296 

374.625 

540.987 

170,822 

79 

Corporation's  own  stock 

167.863 

57,901 

46.257 

20.478 

19.672 

23.495 

'5.326 

26,197 

Footnotes  at  end  ol  table  See  text  lor  "Explanation  ot  Terms"  and  "Description  ot  the  Sample  and  Limitations  ot  the  Data  ' 
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Corporation  Returns/1975 


RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.— Balance  Sheets  and  Income  Statements,  by  Major  Industry— Continued 

[All  figures  are  estimates  based  en  samples— money  amounls  are  in  thousands  ol  Jollars| 


Maiot  industrv— Continued 


Transpoflation  and  public  utilities 


Total 

transportation 

and  public 

utilities 


Transpor- 
tation 


Communi- 
cation 


Electric, 
gas.  and 
sanilarv 
services 


Wholesale  and  retail  trade 


Total 
wholesale 
and  retail 

trade 


Wholesale  trade 


Total 

wholesale 

trade 


Grocenes 

and  related 

products 


Machinery, 
equipment, 
and  supplies 


Miscellaneous 

wholesale 

trade 


(34| 


|35| 


(361 


(37) 


(38) 


(39) 


(401 


(411 


Number  of  returns,  total    

With  net  income 

Total  assets   

Cash         

Notes  and  accounls  receivable  

Less  Allowance  for  bad  debts 
Inventones 
Investments  in  Government  obligations 

United  States 

Slate  and  local 
ether  current  assets 

Loans  to  stockholders  

Mortgage  and  real  estate  loans   

Other  investments   ^ 

Depreciable  assets 

Less  Accumulated  depreciation 
Ceplelable  assets 

Less  Accumulated  depletion 

Land  

Intangible  assets  (amortizable)  

Less  Accumulated  amortizalion   

Other  assets  

Total  liabilities  

Accounts  payable  

Mortgages,  notes,  and  bonds  payable  in  less  than 

one  year  

Other  current  liabilities  

Loans  from  stockholders       

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more  

Other  liabilities 

Capital  stock  

Paid-in  or  capital  surplus     

Relained  earnings,  appropnated 

Retained  earnings,  unappropriated 

Less  Cost  of  treasury  stock 

Totaf  receipts  

Business  receipts 

Interest  on  Government  obligations 

United  States  

State  and  local  

Other  interest  

Rents  

Royalties  


Net  short-term  capital  gain  reduced  by  net  long-term 
capital  loss  

Nei  fong-term  capital  gam  reduced  by  net  shorl-term 
capital  loss  

Net  gain,  noncapital  assets  

Dividends  received  from  domestic  corporations  

Dividends  received  from  foreign  corporations — 

Other  receipts     

Total  deductions 

Cost  ol  sales  and  operations  

Compensation  of  officers   

Repairs  

Bad  debts  

Rent  paid  on  business  property  

Taxes  paid     

Interest  paid  

Contnbutions  or  gilts      

Amortization    

Depreciation  

Depletion  

Advertising  

Pension,  profit-sharing,  slock  bonus,  and  annuity  plans  , 

Employee  benefit  programs  

Net  loss,  noncapital  assets  

Other  deductions 
Total  receipts  less  total  deductions 
Constructive  taxable  income  from  related  foreign 

corporations    

Net  income  Hess  deficit)  (line  64  plus  65  minus  37)   

Net  income  

Delicii      

Income  subfecl  to  tax   , 
Income  tax,  total 

Normal  tax,  surtax,  and  alternative  tax  

Tax  Irom  recomputing  pnor  year  investment  credit 

Tax  from  recomputing  pnor  year  work  incentive 
(WINl  credit     

Additional  tax  tor  tax  preferences   

Foreign  tax  credit 
Investment  credit 
Work  incentive  (WIN)  credit 
Distributions  to  stockholders 

Cash  and  property  except  own  stock  

Corporation's  own  stock        


80,701 

45.360 

443,236,797 

7.470.870 

26.409,660 

432,082 

14,177,279 

3,467,507 

282,341 

13,089,833 

534,932 

700,664 

33,560,676 

438,171,288 

111,435,814 

1  325,611 

365,154 

4,498,905 

1,331,967 

377,091 

10,825,405 

443,236,797 

15  907,867 

19,614,669 

24,971,631 

1,830,391 

171,680,499 
32,787,313 
71,002,497 
41,309280 
1,367,850 
63,734,013 
959,233 
243,480,637 
234,689,427 

118,233 

36,418 

1,366,262 

1,990,416 

322,040 


27.842 

772,849 

664,327 

221,810 

92,018 

3,178,995 

233,409,166 

143,932,463 

1,992,490 

374,255 

831,934 

5684,331 

14,927,843 

13,761,062 

104,238 

194,592 

23,197.803 

246.907 

853.391 

4.112.769 

1.936.875 

94.316 

21,163,877 

10,071,471 

64,518 
10,099,571 
12,088,189 
1,988,618 
11,125,577 
5,146,272 
5,107,158 
32,774 

•20 

6,320 

119,466 

2,190,067 

269 

8,900,353 
219.033 


63,644 

34,902 

105.574,436 

3.991,874 

11,943,559 

187,542 

3,077,861 

1,531,775 

242.158 

3,969.848 

305,960 

296.710 

13.880.689 

92.984.186 

32,385.556 

142.491 

37.102 

1,461.186 

248.804 

57,053 

4,164.588 

105,574,436 

6,906.758 

7.314,618 
9,080,892 
1,059,693 

31,330,338 
11  237,848 
8  774,568 
11,356,312 
711,138 
18,481,530 
679,259 
99.491,945 
94,280,877 

81,511 
20,301 

577,933 
1.503,784 

228.617 


10.204 

461,384 

549,554 

77  481 

50,397 

1,649,902 

98.025,342 

65,225,949 

1,437,415 

141,579 

206,122 

4,460,818 

4,581.512 

2,936. 

23.559 

96,397 

5,932,271 

40,545 

479.651 

1.122.515 

785.890 

53.138 

10,501.101 

1,466,603 

36,073 
1482,375 
3,164.673 
1.682.298 
2,767.798 
1,188,369 
1,176,815 
8,567 

•1 


2, 

42,389 
268.091 


894,952 
57,548 


8.423 

5,016 

123.333.427 

1.162,566 

4  469,140 

109,002 

3,424,934 

1,298,423 

33,374 

4,977.109 

186.858 

156.850 

9.591.336 

121,941.512 

26.451.126 

•2.754 

•1,661 

531.328 

848.395 

255,235 

1,525.872 

123,333,427 

2.025.231 

2.529,581 

6,203,558 

548,753 

48,750,895 
9,525,973 
17,387,979 
15,581,342 

137,713 
20,786,055 

143,653 
55.155,014 
54,162,888 

19,840 

10,663 

263,044 

208,132 

64,743 


•6,724 

52,114 

39,859 

76,096 

29,524 

221,387 

51,614,816 

26,119,078 

265,042 

76,771 

352,800 

792,382 

3,460.912 

3  602.364 

32.231 

13,682 

8,393,476 

•194 

278,341 

2,118.614 

779.472 

6.708 

5,322,742 

3,540,1 

■18.943 
3.548,478 
3,741,247 

192.769 

3.592.457 

1.717.169 

1.698.761 

18.394 

•14 

32,650 

1,047,965 

94 

2,856,194 

10,1 


8,634 

5,442 

214.328,934 

2,316,430 

9,996,961 

135,538 

7,674,484 

637,309 

6,809 

4,142,876 

42,114 

247,104 

10,088.651 

223,245.590 

52,599.132 

1.180.366 

326,391 

2,506,391 

234,768 

64,803 

5,134,945 

214,328,934 

6,975,898 

9,770,470 

9,687,181 

221,945 

91,599,266 
12,023,492 
44,839,950 
14,371,626 

508,999 
24,466,428 

136,321 
88,833,678 
86,245,662 

16,882 

5,454 

525,285 

278,500 

28.680 


10.914 

259.351 

74.914 

68.233 

•12,097 

1,307,706 

83,769,008 

52,587,436 

290.033 

155.898 

273.012 

431.131 

6.885,419 

7,221,81, 

48,448 

84,513 

8.872.056 

206.168 

95,399 

871.660 

371.513 

34.470 

5.340.034 

5.064.670 

•9,502 
5,068,718 
5.182,269 
113,551 
4,765,322 
2,240.734 
2.231.582 
5.813 

•5 

3.334 

44,427 

874,011 

77 

5,149,207 
151,316 


614,632 

399.668 

323,496.726 

22,916,920 

86,516,191 

1,828,157 

104.245,065 

916.124 

373,406 

11,120,685 

1,608,805 

865,199 

23,091,567 

98.210,709 

42,483,099 

610.638 

124,279 

7,957.539 

1.086,887 

334,384 

8,744,910 

323,496,726 

66,340,433 

48,443,122 
25,095,266 
8,266,820 

42,295,119 

10,406,232 

28,972,678 

14,930,387 

1,537,685 

81.054,932 

3.845,948 

969.938,872 

951.463.550 

131.481 

42.039 

3.683.798 

2.333.089 

170.936 


31.895 

500,268 

369,658 

511,702 

195,060 

10,505,396 

947,511,780 

745,299,204 

16,126,462 

3,213,517 

2.266,222 

13,004,985 

13,835,511 

8,587,173 

230,785 

63,409 

8,717,279 

81,454 

8,653,464 

2,783,253 

1,785,778 

235.959 

122.627.325 

22.427,092 

104,377 
22,489,430 
27,681,721 
5,192,291 
19,807,361 
8,131.078 
8.103.316 
26.771 

76 

915 

210.901 

570,930 

628 

5,029,897 
363,196 


219,769 

157,155 

182,455,039 

11,683,649 

53,665,111 

949,559 

48.831,144 

465.587 

239,173 

6,233,243 

639,621 

362,167 

13,924,714 

35.498,190 

15,487,661 

365,458 

75,453 

2,753,442 

437.702 

128,079 

3.996,590 

162,455.039 

37,760,311 

27,323,979 
11,161,407 
3,263,199 

16,471,155 

3,887,244 

13,781,229 

6,075,348 

1,131.565 

43.448,601 

1.848.999 

510,013,041 

501,987.778 

44,994 
29.611 
1,835,711 
746.571 
91.607 


24.408 

246.468 

179,514 

398,000 

108,778 

4,319,601 

496,105,683 

421,471,971 

7,925,417 

1,171.788 

1,018,093 

2,900,159 

5,514,638 

4,063,856 

104, 

18,152 

3,250,408 

49,613 

1,753.890 

1.404.340 

652,735 

65.164 

44.720.621 

13,907,358 

50,773 
13,928.520 
16,108.821 
2,180.301 
9,890,751 
4.071.265 
4.056,890 
13,578 

41 

756 

129.934 

238.074 

321 

3,103.088 
184,963 


20,418 

14,932 

14.396,743 

1.132,456 

4,572,204 

92.145 

3.999.058 

45,077 

18,220 

506,999 

75,847 

43,985 

831,358 

4,844,302 

2,210,898 

12,455 

•630 

256,935 

40,924 

12,933 

333,529 

14,396,743 

3,890,502 

1.683.658 

1.264.028 

317,771 

1,770694 

480.876 

1,147.160 

549.006 

40,036 

3,405,676 

152,664 

86,123.173 

85.227,317 

2.246 

1.808 

111.212 

84.141 

6,009 


2,910 

24,871 

11,795 

17,154 

1,050 

632,660 

85,083,917 

75.261,861 

878.285 

208.441 

119.754 

388.753 

567,710 

340,676 

10.717 

1.339 

453.517 

1.056 

192.699 

181.688 

115.723 

15.524 

6.346.174 

1,039.256 

■683 

1.038.131 

1.183.987 

145.856 

938.280 

392.557 

391,046 

1,463 

■3 

•45 

•679 

33.267 


141,192 
25,970 


46,455 

34.251 

28.743,462 

1.929.209 

9,254.714 

174.029 

10.462.462 

85.483 

34,164 

768,811 

113,974 

22.768 

1.916.789 

5.312.235 

2.271.619 

28.708 

9.043 

359.259 

76.480 

25,882 

858,979 

28,743,462 

5.346,567 

5,270,978 

2,002,140 

617.275 

2,926.167 

511.528 

2,164.874 

1,007.351 

89,226 

9,186,750 

379,394 

62,649,787 

61,147,976 

6,176 

2,892 

354,170 

234,869 

10,030 


1,462 

36,584 

57.495 

47.552 

7.840 

742.741 

58,805,291 

45.709,071 

1.709.050 

167,528 

189.381 

450.076 

719.697 

676.498 

19. 

3.875 

645,244 

8.690 

238.325 

283.856 

116.398 

8.997 

7.859.521 

3,844,496 

•3.236 

3.844.840 

4.135,716 

290,876 

2,142,782 

872.433 

868.417 

3,984 

•12 

•20 

11.350 

47.213 

75 

814.654 
23.576 


(42) 


152,696 

107,972 

119,314,834 

8.621.984 

39.838,193 

683.385 

34.369.624 

335,027 

186.789 

4.957.433 

449.800 

295.414 

11.176,567 

25,341,653 

11,005,144 

324,295 

65.780 

2.137.248 

320.298 

89,264 

2.804,082 

119,314,834 

28,523,242 

20,369,343 
7.895.239 
2.328.153 

11.774.294 

2.894,840 

10.469,195 

4,518,991 

1,002,303 

30,856.175 

1.316.941 

361,240,081 

355,612,485 

36,572 

24,911 

1,370,329 

427,561 

75.568 


20.036 

185.013 

110.224 

333.294 

99,888 

2,944,200 

352,216,475 

300.501,039 

5,338.082 

795.819 

708.958 

2.061.330 

4.227,231 

3.046.682 

75.037 

12.938 

2,151,647 

39,867 

1,322.866 

938.796 

420.614 

60,643 

30.514.926 

9.023.606 

46.854 
9.045.549 
10.789.118 
1,743.569 
6,809.689 
2.806,275 
2.797.427 
8.131 

26 

691 

117.905 

157.594 

242 

2.147.242 
135.417 


Foolnoles  at  end  ol  table  See  lexl  for  Explanation  of  Terms"  and  "Descriplion  of  Ihe  Sample  anrj  Limitations  ol  Ihe  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.— Balance  Sheets  and  Income  Statements,  by  Major  Industry— Continued 

[All  figures  are  estimates  based  on  samples— money  amounis  are  in  thousands  of  dollars] 


f^ajor  industry— Continued 


Wtiolesale  and  retail  trade— Continued 


Total  retail 
trade 


Building 
materials, 
garden 
supplies, 
and  mobile 
home  dealers 


General 

merchandise 

stores 


Automotive 

dealers  and 

service 

stations 


Apparel  and 

accessory 

stores 


Furniture 

and  home 

furnishings 

stores 


Eating  and 
drinking 
places 


Miscellane- 
ous retail 
stores 


Wholesale 

and 
retail  trade 
not  allocable 


(431 


|44| 


(45) 


(46) 


(47) 


(48) 


(49) 


(50) 


(51) 


(52) 


Number  of  returns,  total  

With  net  income 

Total  assets   

Cash   

f^otes  and  accounts  receivable  

Less;  Allowance  for  bad  debts  

Inventories  

Investments  in  Government  obligations: 

United  States  

State  and  local    

Olher  current  assets 

Loans  to  stockholders  

Mortgage  and  real  estate  loans  - 

Other  investments  

Depreciable  assets   

Less:  Accumulated  depreciation   

Depletable  assets 

Less:  Accumulated  depletion   

Land  

Intangible  assets  (amortizable)  

Less:  Accumulated  amortization   

Olher  assets 

Total  liabilities  

Accounts  payable  

Mortgages,  notes,  and  bonds  payable  in  less  than 
one  year 

Olher  current  liabilities  

Loans  from  stockholders   

Mortgages,  notes,  and  bonds  payable  in  one  year 
or  more   

Olher  liabilities  

Capital  stock   

Paid-in  or  capital  surplus   

Retained  earnings,  appropriated   

Retained  earnings,  unappropriated  

Less:  Cost  ol  treasury  stock   

Total  receipts  

Business  receipts  

Interest  on  Government  obligations: 

United  States  

State  and  local  

Other  interest 

Rents  

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 
capital  loss  

Nel  long-term  capital  gain  reduced  by  net  short-term 
capital  loss  

Nel  gam,  noncapital  assets  

Dividends  received  Irom  domestic  corporations  

Dividends  received  Irom  loreign  corporations 

Other  receipts   

Total  deductions 

Cost  ol  sales  and  operations  

Compensation  ol  officers  

Repairs  

Bad  debts 

Rents  paid  on  business  property  

Taxes  paid   

Interest  paid  

Contributions  or  gifts 

Amortization   

Depreciation  

Depletion  

Advertising  

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans  . 

Employee  benefit  programs  

Net  loss,  noncapital  assets  

Other  deductions    

Total  receipts  less  total  deductions  

Constructive  taxable  income  Irom  related  foreign 

corporations    

Net  income  (less  deficit)  (line  64  plus  65  minus  37)   

Net  income  

Deficit    

Income  subject  to  tax   

Income  tax.  total    

Normal  lax.  surtax,  and  alternative  tax   

Tax  Irom  recomputing  prior  year  investment  credit   

Tax  Irom  recomputing  prior  year  work  incentive 
(WIN)  credit   

Additional  tax  lor  tax  preferences   

Foreign  tax  credit  

Investment  credit      

Work  incenlive  (WIN)  credit  

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock .■ 


394,647 

242,407 

160,972,620 

11.227,687 

32,835,450 

878,464 

55,389,928 

450,537 

134,233 

4,886,832 

969,148 

503,032 

9,163,751 

62,687,205 

26,985.831 

245,180 

48.826 

5,202.788 

648.457 

206.071 

4.747.584 

160,972,620 

28.569.443 

21.110.121 
13.926.469 
5.000.475 

25.813.804 

6.518.819 

15.188.942 

8.854.361 

406.120 

37.580.57) 

1,996.505 

459,716,195 

449.268.917 

86.461 

12.428 

1.847.547 

1.586,492 

79,329 

7,487 

253,575 

190,103 

113,692 

86,282 

6,183,882 

451,205,873 

323,670,400 

8,197,107 

2,040,522 

1,247,954 

10,102,094 

8,318,122 

4,521.611 

125,890 

45,192 

5,464,090 

31,841 

6,897,622 

1,378,373 

1,132,734 

150,795 

77,881,526 

8,510,322 

53,604 
8,551.498 
11.562,260 
3.010.762 
9.906,133 
4.055,107 
4.041,725 
13. 

•35 

159 

80.967 

332.721 

307 

1.926.181 
178.233 


32,231 

22,215 

11,260,390 

847,105 

2,683,488 

87.326 

4.185.482 

24.743 

6.233 

269.079 

80.041 

115.531 

531.655 

3.596.516 

1.727.548 

11,313 

•1,402 

447,209 

21,178 

5,278 

262,371 

11,260,390 

1,712,592 

1,443,523 
716,873 
453,653 

1,697,486 

265,980 

1,440,791 

496,442 

26,527 

3,161,361 

154,838 

24,528,003 

23,940.596 

2.478 

347 

106.653 

122.380 

2.428 

702 

29.973 

21.436 

11.374 

•344 

2B9.292 

23,894,354 

17.422.379 

803.861 

116.029 

130.515 

306,922 

471.496 

294,417 

6,799 

1,072 

300,619 

1,872 

247,191 

85.127 

61.277 

10,910 

3,633,868 

633,649 


633,302 
848,876 
215,574 
687,012 
241,516 
240.537 
947 

(') 

•32 

107 

12.689 

6 

95.127 
22.188 


10,291 

6,729 

48,225,509 

2.148.076 

16.079,863 

388.438 

12.654.735 

47.516 

5.680 

1,328,894 

29,300 

56,729 

3,612,322 

16,885,148 

6,717,903 

•82.860 

21 

1.444.935 

40.656 

12.605 

927.762 

48,225,509 

10.066.969 

3.057.504 

5,156,124 

363,426 

8,632,234 
2,998,498 
3,144,636 
2,460,073 
38,411 
12,702,488 
394,854 
82,393,896 
78,178,025 

62,149 

2,056 

812,371 

443,599 

1.798 

•234 

46.747 

21,363 

45,643 

70,166 

2,709,745 

80,036,186 

50.767,503 

325.753 

397.071 

493.805 

2.229.571 

2.029.395 

1.509.318 

51.458 

6.302 

1.223.867 

•4.987 

2.224,948 

356,748 

250,316 

27,842 

18,137,302 

2,357,710 

46,099 
2,401.753 
2.914.503 
512.750 
2.782,156 
1,302,559 
1,300,410 
2,135 


•14 
59.833 
105.870 

71 

813.605 
30.635 


29,997 

18,452 

20,059,227 

1.618,137 

1.444,044 

22.852 

6.961.566 

137.268 

62.968 

618.553 

79.888 

70.774 

1.335.576 

12.160.735 

5.659.216 

•7.177 

•2.708 

618.289 

55.189 

21.082 

594.921 

20,059,227 

4.672.096 

989.122 

2.034.978 

360.352 

3.260.382 

681.904 

1.568,784 

1.706.550 

45.934 

4.943.012 

203,887 

113,209,989 

112,074,696 

7,069 

2,559 

100,765 

280,858 

7,577 

466 

28.332 

33.902 

6.327 

e.407 

659.031 

111,890,749 

88.510.350 

690.257 

492.074 

57.392 

1.646.861 

1.375.957 

368.954 

17.481 

2.906 

1.112.931 

•3.776 

1.036.673 

381.758 

392,401 

14.749 

15.786.229 

1.319.240 

1.951 

1.318.632 

1.700.875 

382.243 

1.550.149 

686,110 

682,543 

3,567 


5,609 

85,489 

53 

251,858 
52.235 


67,634 

43,602 

28,908,976 

1.749.551 

4.120.951 

103,576 

15,065,556 

27,414 

16,603 

733,541 

172,865 

50,904 

737.542 

7,627,673 

3,232.529 

61.529 

10.774 

1.028.691 

50.949 

19.731 

831.817 

28,908,976 

3.011.103 

10.986.439 
1.791.478 
1,042.232 

3,198,357 

576,254 

2,893,303 

783,750 

85,494 

4.906,823 

366.257 

111,182,459 

109.542.094 

3.902 

1.253 

446.988 

295.218 

8.562 

1.035 

44.294 

52.435 

9.032 

•312 

777.334 

110,215,990 

91.511.196 

1.854.910 

284.594 

152.585 

1.132.B90 

1.313,020 

1.172.432 

13.798 

4.435 

820.912 

4.522 

855.970 

146.868 

157.338 

10.750 

10.779.770 

966.469 

227 

965.443 

1.404.741 

439.298 

1.118.684 

379,049 

375,910 

3,014 

•33 
•92 
•98 
26,745 
62 

146,301 
14,212 


36,802 

24,145 

9,166,019 

1,104.883 

1.519.092 

40.485 

3.680.351 

57.689 

11.548 

345.279 

142.912 

12,395 

646,748 

2,640.761 

1.278.993 


109.222 
29.110 
10.098 
195.605 
9,166,019 
1.701.016 

596.992 
811.166 
379.118 

1.065.924 

265.716 

1.208.080 

521.191 

21.870 

2.808.464 

213.518 

21,076,120 

20.632.783 

2.898 
1.282 
78.941 
80.519 
•1.204 

425 

13.079 

3.535 

20.484 

•4 

240.966 

20,336,708 

12.206.634 

770.221 

77.737 

79.351 

1.159,992 

473.968 

151.127 

9.182 

2.737 

241.137 

•3.998 

446.579 

87.574 

46.646 

11.109 

4.566,716 

739.412 


738.130 
945.949 
207.819 
778,692 
306,203 
305,801 
402 


•121 

11,545 

•21 

132,668 
10.415 


35,546 

22,007 

8,731,985 

707.774 

2,573,795 

83,467 

3360,190 

14,285 

14,683 

224,921 

75,542 

14,293 

308,257 

1,922,281 

877,125 

•3,843 

•648 

209,956 

15,614 

5.775 

253.566 

8,731,985 

1.611,453 

1,049,425 
701,818 
396,885 

1,112,120 

530,032 

1,142,743 

349.748 

86.035 

1,909,250 

157,524 

18.398,837 

17,716,057 

2,268 
2,259 
109,580 
67,377 
•1,529 

•275 


7,473 

4,131 

1,041 

477,849 

18,154,687 

11,175,611 

781.780 

70.265 

109.168 

587.118 

385.309 

190.061 

6.053 

1.218 

173.190 

•199 

605.995 

58.359 

34.057 

5.471 

3.970.833 

244.150 

740 
242.631 
530.414 
287.783 
431.889 
140.887 
140.631 

256 


•2.038 

5.294 

•26 

84.876 
•2.253 


76,935 

41,579 

12,322,753 

1.140.683 

867.131 

18.395 

756.903 

93.660 

9.863 

389,364 

192,480 

91,963 

737,010 

9.819,558 

3.687.135 

12,550 

•116 

894,130 

267,316 

70,477 

826,265 

12,322,753 

1,343.805 

1.028.741 

1.068.900 

992.985 

3.551.330 

386.326 

1.433.371 

1.081.731 

32.494 

1.598.945 

195.875 

30,445,245 

29.837.416 

2.155 
1.168 

58.580 
131.370 

49.652 

2.397 

45.613 

20.400 

5.476 

2.177 

288.841 

29,795,355 

13.569,343 

1,056,445 

375,075 

41,317 

1,468,463 

1,121.878 

376.336 

5.915 

13,607 

839,254 

2,409 

536,259 

65,297 

79,365 

40,106 

10,204,286 

649,890 

1,952 
650,674 
1,148,120 
497.446 
850.540 
326.605 
325,134 

1,448 

2 

•2 

2,914 

41,538 
•35 

145,270 
28,303 


105,211 

63,678 

22,297,761 

1.911.478 

3.547.086 

133.925 

8.725.145 

47.962 

6.655 

977.201 

196.120 

90.443 

1.254.641 

8,034.533 

3.805.382 

65.908 

33.157 

450.356 

168.445 

61.025 

855.277 

22,297,761 

4.450,409 

1.968,375 
1.645.132 
1.011.824 

3.295.971 

814.109 

2.357.234 

1.454.876 

69.355 

5.550.228 

309.752 

58,481,646 

57.347.250 

3.542 

1.504 

133.669 

165.171 

6.579 

1.953 

36.539 

29.559 

11.225 

3.831 

740.824 

56,881,844 

38.507,384 

1,913,880 

227,677 

183,821 

1,570,277 

1,147,099 

458,966 

15,204 

12,915 

752,180 

10,078 

942,007 

196,642 

111,334 

29,858 

10,802.522 

1.599.802 

•2.635 

1.600.933 

2.068.782 

467.849 

1.707.01 

672.178 

670.759 

1.419 


10.247 

43.551 

33 

257.476 
17.992 


216 

•106 

69.067 

7.584 
•15.630 

•134 
•23.993 


•610 
•3b 

•3.102 
•25.314 
•9.607 


•1,309 

•728 

•234 

•736 

69,067 

•10,679 

•9,022 
•7.390 
•3.146 

•10.160 
•169 
2,507 
•678 

25,760 

•444 

209,636 

206,855 


26 


•540 
•26 


•225 

•41 
•10 

•1.913 
200,224 

•156.833 

•3,938 

•1,207 

•175 

2,732 

2,751 

•1,706 

•57 

•65 

2,781 

•1.952 
•540 


25.178 
9.412 


9.412 
•10.640 

•1.228 
•10.477 

•4.706 

•4.701 
5 


•135 
•628 


Foolnoies  atendoi  table.  See  text  for  "Explanation  ol  Terms"  and  "Description  ol  ttie  Sample  and  Limitations  ol  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.— Balance  Sheets  and  Income  Statements,  by  Major  Industry— Continued 

[All  figures  are  estimates  based  on  samples— tnonev  amounts  are  m  ihousanfls  o'  dollars) 


Maior  industry— Continued 

Finance,  insurance,  and  real  estate 

Holding  and 

tiem 

Total  finance, 

insurance,  and 

real  estate 

Banking 

Credii 
agencies 
other  than 

banks 

Secunty, 

commodity 

brokers,  and 

services 

Insurance 

Insurance 

agents, 

brokers,  and 

service 

Real  estate 

other 
investment 
companies, 
except  bank 

holding 
companies 

Number  of  returns,  total   

(531 

|54| 

(551 

(561 

(57| 

1581 

(591 

1601 

1 

411.846 

14.118 

52.873 

4.580 

7.133 

35,950 

255.603 

41.569 

2 

Witti  net  income 

243.409 

10.821 

32.361 

2.500 

4,734 

23,223 

145,212 

24.558 

3 

Total  assets   •. 

2.321.965.956 

1.242,841.603 

429.401.942 

31.161,002 

410.752,292 

7,663,848 

97,779,522 

102,365,747 

i 

Casti     

210,336,337 
678,312,372 

181.866597 
588.180.016 

13,912,793 
51,891,547 

890.738 
11.898.867 

5.176.206 
8,934,813 

1,462,838 
3,063,731 

4,218,483 
8,918,249 

2,808.682 

5 

Notes  and  accounts  receivable 

5,425.149 

6 

Less:  Allowance  tor  bad  debts 

23,578,291 

9.092.713 

12,910,576 

33.671 

196021 

33,048 

336,193 

976.069 

7 

Inventories 

Investments  in  Government  obligations 

3,525,486 

382,917 

1,148,805 

•10.009 

531,735 

9,184 

1,377,743 

65.093 

8 

United  Stales 

157,132,845 

120.444.440 

16,474.578 

2,344.387 

14,360,408 

129,200 

442.335 

2,937.497 

9 

State  and  local 

134,531,893 

99.014,824 

1.675,723 

167.512 

32,395,837 

72.162 

205.441 

1,000.394 

10 

Otner  current  assets 

66,453,372 

22,237,932 

6,174,789 

11,480.060 

14,403,699 

285,973 

7,664.236 

4,186.683 

It 

Loans  to  stockholders 

2,726,048 

199,791 

956,969 

33.619 

205,244 

80,242 

971.935 

278,248 

12 

Mortgage  and  teal  estate  loans 

542,052,874 

118,423,889 

317.951,175 

76341 

92,189,937 

36,999 

3,816801 

9.557.732 

13 

Other  investmenis     

395.127.080 

76,071,676 

17,986,650 

2.483.020 

220,429,566 

1,183,631 

8,074,326 

68.898.211 

14 

Depreciable  assets   

107.177.104 

22,199,992 

9.502,071 

678.928 

8,069.898 

901,579 

60.214.740 

5.609.896 

15 

Less  Accumulated  depreciation 

30.893.858 

4,858,235 

2,945  227 

278.945 

1,370,768 

377,904 

20,048,406 

1.014.373 

16 

Depletable  assets        

706,922 

13,698 

140.923 

•14.027 

•9,621 

•934 

281,485 

246.234 

17 

Less  Accumulated  depletion 

268,791 

1,080 

•86,609 

•1,101 

•2,183 

•8 

79.214 

98.596 

18 

Land                              

25,515,800 

2,110,468 

2,509,868 

44,795 

638,501 

84,568 

18.057.234 

2,070,366 

19 

Intangible  assets  (amonizablel  

1  338  098 

240  066 

149.554 

39  570 

94  852 

192  008 

468  321 

153  727 

20 

Less  Accumulated  amortization   

'402^154 

52,172,819 

2,321,965.956 

75,509 

25,482,834 

1,242,841,603 

46.511 

4,915,420 

429.401,942 

10^748 

1,323,594 

31.161,002 

19:332 

14,900,279 

410.752,292 

69:265 

641,024 

7.663.848 

136:855 
3648.861 
97.779,522 

3,403,678 

43:934 

21 

Other  assets                    

1,260,807 

22 

Total  liabilities  

102,365,747 

1,461,617 

23 

Accounts  payable     

36,013,854 

3,880,994 

4,702,454 

11,755,226 

7,395,476 

3,414,409 

2i 

Mortgages,  notes,  and  bonds  payable  in  less  than 

one  year 

103,758,811 

29,899,111 

40,828,830 

7,761,997 

4,167.704 

477,032 

12,173,882 

8,450,255 

25 

Other  current  liabilities 

1,421,731,305 

1,058,709,335 

293.884,260 

5,167,027 

58,318.315 

634,563 

3.707.914 

1,309.891 

26 

Loans  Irom  stockholders 

9,181,040 

1,824,115 

1.104,171 

148,660 

1,005,171 

111,445 

4.274.187 

713.291 

27 

Mortgages,  notes,  and  bonds  payable  m  one  year 

141.707.857 

21,060,938 

55.290.543 

1,091.886 

6,279.044 

676,717 

47.046.278 

10.262.451 

28 

Other  liabilities 

339,802,562 

40,812.593 

10.732.634 

1,203,411 

276,259.430 

343,450 

5.872,218 

4.578.826 

29 

Capital  stock 

59,049,099 

18.600.466 

6139.552 

691.200 

5,502,323 

590,318 

9,780,080 

17.745,160 

30 

Paid-in  or  capital  surplus 

118.175.267 

28.790.641 

5.018.412 

1,967.941 

12,878.831 

587,827 

7,198,058 

61.733.557 

31 

Retained  earnings,  appropriated              

16,068,291 

5.023.917 

2.697.243 

43.943 

1,531.955 

202.244 

6.725.897 

32.749.257 

529.156 

5,113 

295,116 

1.277.062 

32 

Retained  earnings,  unappropnated             

81,218,354 

34.697.826 

9.295.814 

946,159 

5,103,485 

-3.106  142 

33 

Less   CosI  ot  treasury  stock                     

4  740,484 

458!333 

29T971 

123!l85 

1:075:374 

2:060:221 
8.110,559 

3il 

Total  receipts  

315.795.981 

90,637,012 

40.920.263 

6.484.077 

135,482.425 

7,242.138 

26.919,507 

35 

Business  receipts       • 

Interest  on  Government  obligations: 

157,126,715 

11.942,549 

10.273,448 

2,553.507 

109,727,641 

6,968,290 

14,566,398 

1,094,882 

36 

United  States 

9,482,070 

7.177.139 

1.199.400 

238,762 

612,362 

10,291 

31.102 

213,014 

37 

Slate  and  local 

6,247,498 

4.473,647 

102.262 

53,788 

1.534.587 

4,727 

19.529 

58,958 

38 

Other  interest 

111,310735 

62.297,150 

27.675.613 

617.668 

16.885.008 

112,958 

1,101.433 

2.620,905 

39 

Rents  

11,859,117 

1,329,497 

377.831 

18.196 

1,723,097 

25.887 

7.790.223 

594,386 

40 

Royalties      

458,350 

9,837 

5.770 

3.004 

19  091 

*124 

110.852 

309,672 

Net  short-term  capital  gam  reduced  by  net  long-term 

41 

capital  loss            

Net  long-term  capital  gam  reduced  by  net  shon-term 

150.208 

14,815 

13.300 

17,883 

20,573 

798 

31.300 

51.539 

42 

capital  loss 

2.054.993 

218,793 

171.890 

17,401 

342,387 

11.110 

666.085 

627.327 

43 

Net  gam,  noncapilal  assets 

4,653,932 

332.086 

156.527 

2,537,039 

44,337 

5,993 

1,534,110 

43.840 

44 

Dividends  received  Irom  domestic  corporations 

4,787,809 

364.130 

44,109 

52,345 

2,163,385 

17,284 

97,657 

2.046.899 

45 

Dividends  received  Irom  foreign  corporations 

185,053 

55,087 

9,609 

3,153 

27,462 

5,405 

2,696 

81,641 

46 

Other  receipts         

7,479,501 

2,422,282 

890,504 

371,331 

2,382,495 

79,271 

968,122 

365,496 

47 

Total  deductions 

297,963,817 

84.614,209 

83,405.059 

3,449,984 

39.552.437 

4.508,241 

5.800.320 

154.281 

130,844,347 

68,976,087 

S.829.925 

1  708.106 

26,248,031 

5.337,527 

S.283,698 
479.983 

48 

Cost  of  sales  and  operations 

49 

Compensation  of  officers 

8,362,006 

3,824,111 

850,328 

611.240 

460,000 

1,108,449 

1,323.348 

204,530 

50 

Repairs 

1,311,978 

385,977 

143,679 

14.486 

52,592 

17,123 

663.148 

34,973 

51 

Bad  debts 

6,606,075 

3,911,465 

1,583,265 

30,992 

272,139 

59,423 

179.679 

569.112 

52 

Rents  paid  on  business  property 

4,223,806 

1,624,834 

421,200 

280.975 

820,780 

192,516 

808.582 

74,919 

53 

Taxes  paid 

9,125,550 

2.217.536 

726,100 

231.018 

2,992,823 

196,923 

2.536.111 

223,037 

54 

Interest  paid 

77,677,659 

45.488.502 

23,828,454 

651.432 

1,765,525 

85.811 

4.352.157 

1,505,778 

55 

Contributions  or  gilts 

150,944 

70.729 

18,778 

6.588 

15,876 

8.216 

25.267 

5,490 

56 

Amortization 

79.720 

26.669 

11,377 

3.843 

9.356 

6915 

15,356 

6.204 

57 

Depreciation 

6.877,795 

2.528.005 

609,470 

79.436 

965.136 

118,841 

2.389.536 

187.371 

58 

Depletion 

88,995 

4.715 

2,512 

744 

7.599 

•166 

36,018 

37,241 

59 

Advertising 

2,264,670 

779.825 

545,136 

45.484 

360.340 

66,234 

449,418 

18,233 

60 

Pension,  prolit-sharing  stock  bonus,  and  annuity  plans  . . . 

2,433,380 

927.612 

199.768 

103.669 

959.133 

131,949 

89,620 

21,629 

61 

Employee  benefit  programs  

902,438 

397.373 

103.659 

47.924 

229.525 

55.254 

57,395 

11,308 

62 

Net  loss,  noncapital  assets 

776,980 

381,397 

119.026 

8.548 

31.930 

7,090 

170.767 

58,222 

63 

Other  deductions 

92,447,612 

17,386,323 

5.881,444 

3.529.660 

52.925.506 

3.064,909 

7.814.102 

1,845.668 

64 

Total  receipts  less  total  deductions 

17,832,164 

7,231,953 

1,367,826 

683.757 

4.638.078 

412,213 

671.476 

2.826.861 

65 

Constructive  taxable  income  from  related  foreign 

corporations    

78,664 

20,081 

27,451 

1,095 

10,946 

•4,366 

•365 

14.360 

66 

Net  income  lless  deficit)  (line  64  plus  65  minus  37) 

11,663,330 

2,778.387 

1,293,015 

631.064 

3,114,437 

411.852 

652.312 

2.782.263 

67 

Net  income 

18,825,003 

3.703.327 

2,064,276 

715.269 

5,231,845 

551.888 

2.754.637 

3,803.561 

68 

Deficit 

7,161,673 

924.940 

771,261 

84.205 

2,117,408 

140.036 

2,102,525 

1,021,298 

69 

Income  subject  to  lax 

13,141.553 

3.372,285 

1,867,951 

612.685 

4,271.354 

412,743 

2,097,107 

507,428 

70 

Income  tax,  total 

5.644.729 

1,503,334 

826,883 

284.283 

2.024.449 

150,988 

674,022 

180,770 

71 

Normal  tax,  surtax,  and  alternative  tax 

5.588.647 

1,485,274 

797,193 

283.833 

2,021,564 

150  714 

670  557 

179,512 

72 

Tax  from  recomputing  prior  year  investment  credit 

14,947 

5,815 

3,894 

204 

2,670 

261 

1,730 

373 

73 

Tax  Irom  recomputing  prior  year  work  incentive 

(WIN)  credit 

58 

•4 

3 

CI 

CI 

'51 

CI 

74 

Additional  tax  lor  tax  preferences 

41,077 

12,241 

25,793 

246 

215 

•13 

1,684 

885 

75 

Foreign  tax  credit 

748.039 

548,633 

32,578 

3.028 

134,917 

5,406 

1,359 

22118 

76 

tnvestmeni  credit 

222.612 

123,994 

30,910 

6.230 

27,770 

4,136 

26  294 

3,476 

77 

Work  incentive  (WINI  credit 
Distributions  to  slockholders 

173 

81 

18 

•1 

65 

CI  '    • 

•8 

CI 

78 

Cash  and  properly  except  own  slock 

8.729.977 

2,629,272 

591,771 

77.414 

1,405,021 

171.479 

504.855 

3.350.165 

79 

Corporation's  own  stock 

448.373 

302,597 

24,899 

•3,506 

21,088 

•5.601 

16513 

74,169 

Corporation  Returns/ 1975 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.— Balance  Sheets  and  Income  Statements,  by  Major  Industry— Continued 

[All  figures  are  estimaies  based  on  samples— money  amounts  are  in  thousands  of  doilafs] 


Hem 

I^aior  industry— Continued 

Sen/ices 

Hotels 

Auto  repair. 

Amusement 

business 
not  allocable 

Total 

and  other 

Personal 

Business 

miscellaneous 

and 

Other 

sen/ices 

lodging 

sen/ices 

sen/ices 

repair 

recreation 

services 

places 

sen/ices 

services 

Number  of  returns,  total  

(61) 

(62) 

(63) 

164) 

(65) 

(66) 

(67) 

(68) 

1 

435,672 

16,047 

37,666 

110,294 

50,015 

37,901 

183,749 

1,701 

2 

249.641 

7.961 

62,236 

30,634 
10,269.665 

107,706 
20,168,525 

814 

3 

90.534,067 

12,420,791 

4.851,564 

26,751,915 

16.051,407 

365,526 

4 

Cash                       

7,613.280 

517.996 

537.942 

2,445,979 

637,676 

1.189.389 

2.264,298 

28,912 

5 

Notes  and  accounts  receivable    

15.055.716 

769.938 

863.483 

6.790,457 

1,467,505 

1.502.377 

3,661,956 

89,556 

6 

Less  Allowance  for  bad  debts    

573.815 

47.830 

24.381 

200.776 

41,067 

65,672 

194,089 

•901 

7 

Inventories           

InveslmenIs  in  Government  obligations: 

4.452.947 

228.837 

380.323 

1,199,109 

796,460 

996,672 

851,546 

95,993 

6 

United  Stales  

551.798 

16.814 

12.334 

352,059 

6,506 

66,168 

97,917 

— 

9 

Stale  and  local  

439.065 

•13.806 

•34,949 

276,233 

■11,665 

45,805 

56,607 

•834 

10 

Other  current  assets  

4.129550 

321.064 

186.050 

1,422.309 

298,965 

990,130 

91 1 ,032 

7,810 

11 

1.057.321 

110.753 

61,009 

286.975 

87.700 

114,568 

396,316 

•1,836 

f2 

f^ongage  and  real  estate  loans   

1.183.400 

175.435 

17,392 

172.327 

47,294 

600,258 

170,694 

■15.273 

t3 

10.708.433 

1.391.532 

334.581 

4.065,261 

488,058 

2,427.831 

2,001,170 

39.094 

14 

Depreciable  assets 

60  178165 

10  854  369 

3  936  832 

14  146  002 

9  503  722 

10  345  855 

1 1  392  385 

78  220 

15 

24.651.082 

3.767.989 

2.150.283 

6,665,035 

3.768,210 

4,557,112 

3,742,453 

36,400 

16 

Depletable  assets 

151  517 

•38  644 

•19  220 

58  272 

•1  735 

•2  531 

31  115 

•4  560 

17 

Less:  Accumulated  depletion   

53.801 

•9.432 

•8.643 

28,130 

7,596 

•4,560 

18 

Land     

4.761.320 

1.209,406 

257.764 

696,134 

380,120 

1,271,851 

946,045 

24,040 

19 

1.712.538 

142,484 

91.837 

338,234 

58,740 

844,853 

236,390 

•1,178 

20 

Less  Accumulated  amortization               

785.864 
4.603.579 
90,534.067 

36,231 

491,195 

12.420,791 

29.807 

331.962 

4,851,564 

95,627 

1,492,132 

26,751,915 

10,198 

323,194 

10.269,665 

541,813 

817,716 

16,051.407 

72,188 

1,147,380 

20,168.525 

'891 

21 

20,974 

22 

Total  liabilities  

365,526 

49,183 

23 

Accounts  payable  

8.380.830 

550,717 

424,941 

3,452.631 

873,263 

1.102.873 

1.976.405 

24 

f^ortgages.  notes,  and  bonds  payable  in  less  than 

one  year 

11.178.932 

1,048,166 

435,443 

4.220,660 

1.988.010 

1.191.815 

2.294.838 

32,888 

25 

Other  current  liabilities  

8.434.818 

574,935 

345.178 

2,797,453 

487.291 

2.295.878 

1.934.083 

42,688 

26 

Loans  from  stockholders   

3.726.689 

639,448 

244.230 

934.353 

325.342 

634.463 

948.853 

■12,025 

27 

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more 

27  083  346 

6  140414 

1  006  558 

5  821  322 

3  711  584 

4  549  424 

5  854  044 

77  793 

28 

Other  liabilities  

4.874.079 

569,896 

224.015 

1,621.058 

437.543 

884.108 

1.137.459 

33,577 

29 

Capital  stocli                      j 

9  080  364 

1  324  283 

699  923 

2  335  809 

726  507 

1  892  758 

2  101  084 

23  116 

30 

9.573.193 

1,245,868 

174.427 

3.385,051 

518.983 

1.835.798 

2,413.066 

23,782 

31 

Retained  earnings,  appropnated    

245.189 

12,569 

46.037 

69,608 

24.801 

37.906 

54.268 

32 

Retained  earnings,  unappropnated  

9.398.156 

554,688 

1.404.586 

2,547,671 

1.309.758 

1.829.702 

1.751.751 

79,833 

33 

240,193 

153  774 

433  701 

113217 

203.318 

297.326 

9,357 

34 

131,377,364 

9,216,277 

8,557,063 

6,445  394 

36.444.277 

13.080  126 

17,062,679 

45.126,609 

691  731 

35 

Business  receipts  

125.747.462 

8,254,725 

36,611,419 

12.533.369 

15.727.988 

44.062,898 

656,476 

Interest  on  Government  obligations: 

36 

42.766 
24.010 
808.730 

3,182 

1,210 

67,536 

315 
2,600 
25,878 

23,808 

13,130 

340,062 

1.339 

•458 

54.226 

4.641 

2.357 

155.494 

9,481 

4,255 

165,534 

I'l 

37 

Stale  and  local        

■75 

38 

Other  inlerest  

4,631 

39 

Rents                                                  ... 

1  108  881 

114,228 

27  292 

392  844 

180  371 

236  659 

157  487 

1  585 

40 

Royalties    

Net  short-term  capital  gam  reduced  by  net  long-term 

309.415 

18,392 

15,361 

18,010 

5.916 

222.562 

29,174 

•15,138 

41 

capital  loss 

Net  long-term  capital  gam  reduced  by  net  short-term 

14,660 

3,009 

•811 

3,996 

2.348 

234 

4,262 

— 

42 

capital  loss    

409,903 

131,246 

11,074 

90,350 

26,226 

70.604 

80,403 

2,831 

43 

Net  gam.  noncapital  assets 

358,427 

30,370 

13.325 

131,625 

120,090 

26.351 

36,666 

1,768 

44 

Dividends  received  Irom  domestic  corporations 

117,772 

15,270 

6.204 

38,540 

3,739 

33.716 

20,303 

570 

45 

Dividends  received  Irom  foreign  corporations 

70,882 

■1,568 

•6,209 

37,527 

•1,520 

21.688 

2,350 

(')        • 

46 

Other  receipts   

2,364,456 

273,183 

81.600 

742,966 

150,526 

560,385 

555,796 

8,657 

47 

127,996,443 

9,159,434 

8,129,757 

37,266.330 

12,774,126 

16,400.720 

44  246  076 

668,535 

48 

Cost  ol  sales  and  operations  .          

63,724,869 

4,333,078 

4,339  996 

20  875  848 

6,690  461 

8  358  515 

19  126  971 

491,079 

49 

13516549 

179  846 

646  316 

2  408  922 

739  991 

581  066 

8  960  408 

31  747 

50 

1,314,987 

228,833 

116,682 

263,019 

231,709 

230.553 

244,191 

1,957 

51 

Bad  debts            

591,135 

66,953 

35,058 

187,768 

87,816 

55.556 

157,984 

1,123 

52 

Rent  paid  on  business  property   

5,128,493 

576,922 

398,387 

1.276,779 

507,312 

718.040 

1,651,053 

8,483 

53 

Taxes  paid     

4,444,485 

528,108 

335,483 

1,130.018 

424,749 

627,112 

1,399,015 

9,635 

54 

3,279.438 
61,781 

606,832 
2,901 

122,155 
4,929 

895.136 
28.262 

529,887 
2,597 

491,495 
11  871 

633,933 
11,221 

9  840 

55 

220 

60,762 

6,997 

5  304 

24.395 

2  517 

10  627 

10  922 

57 

Depreciation                                                          

6,760,323 

620,064 

371.405 

1.868,861 

1,651,540 

1,350,858 

897,595 

6,713 

58 

Depletion                                                          

22,229 

2,928 

•9 

7,486 

■102 

488 

11,216 

■2,563 

59 

Advertising 

1,557,085 

178,825 

130.853 

415,454 

108.768 

503,047 

220,138 

4,362 

60 

Pension,  prolit-sharing.  slock  bonus,  and  annuity  plans 

2,361,011 

18,178 

61.628 

323,574 

51.672 

98,218 

1,807,741 

4,323 

61 

Employee  benelit  programs  

662,819 

38,206 

35.848 

184,100 

55,391 

62.284 

286,990 

801 

62 

Nel  loss,  noncapital  assets     

148,056 

22,370 

2.249 

63,305 

18,109 

20.243 

21,780 

— 

63 

Other  deductions               

24,362,421 

1.748,393 

1.523.455 

7,333,403 

1,671,505 

3,280,747 

8,804.918 

95,688 

64 

3,380,921 

56.843 

315.637 

1,157,947 

306,002 

661,959 

882,533 

23,196 

65 

Constructive  taxable  income  from  related  foreign 

39,833 

•3  609 

19  308 

14  448 

•2  468 

66 

Net  income  (less  delicit)  (line  64  plus  65  minus  37)   

3,396,744 

55,633 

316.646 

1,164,125 

305,544 

674,050 

880,746 

23,121 

67 

Nel  income  

6,025,592 

400.721 

413.689 

1,931,970 

525.883 

1,112,584 

1,640.745 

40,352 

68 

Delicit 

2.628,848 

345.088 

97.043 

767,845 

220.339 

438.534 

759.999 

17,231 

69 

Income  subject  to  tax    

4.468,681 

279,149 

313,323 

1 ,454,544 

400.772 

860.064 

1,160,829 

18,474 

70 

1.640,778 

106,354 

115,505 

561,598 

134  012 

370  510 

352  799 

6612 

71 

1,625,093 

104,229 

114,560 

555.923 

130,687 

369,683 

350,011 

6,577 

72 

Tax  from  recomputing  prior  year  investment  credit    

M,700 

1,711 

945 

5.641 

3,298 

591 

2,514 

•35 

73 

Tax  from  recomputing  prior  year  work  incentive 

(WIN)  credit 

7 

(') 

— 

(')        • 

CI 

— 

•7 

— 

74 

978 

414 

■34 

•27 

•236 

267 

75 

Foreign  tax  credit                                            

73,281 

951 

5,612 

27,998 

•339 

32,948 

5,433 

■2 

76 

Investment  credit    

243,184 

13,011 

12,573 

69,322 

29,367 

71,864 

47,047 

170 

77 

Work  incentive  (WIN)  credit                                 

Distributions  to  stockholders 

676 

■11 

•63 

328 

•69 

(') 

205 

— 

78 

Cash  and  property  except  own  stock 

855,402 

57,064 

64,303 

288,437 

43,958 

153,482 

248,158 

10,730 

79 

Corporations  own  slock                                           

47,555 

•2,921 

2,198 

18,944 

•1.303 

•15,630 

•6,559 

■615 

'Eslimale  should  be  used  with  caulion  because  ol  ihe  small  number  ol  sample  relurns  on  which  il  is  based. 

'less  Ihan  S500  per  return 

NOTE  See  texl  lof  "Explanation  ol  Terms"  and  "Descriplion  ol  the  Sample  and  Limnalions  ot  the  Data  " 
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RETURNS  WITH  NET  INCOME 

Table  3.— Balance  Sheets  and  Income  Statements,  by  Major  Industry 

[All  (igures  are  estimates  based  on  samples— money  acnQunts  are  in  thousands  ol  dollars] 


Total 
returns 
with  net 
income 


Maior  industry 


Agriculture. 

forestry. 

and 

fishing 


Mining 


Total 
mining 


Metal 
mining 


Coal 
mining 


Oil  and  gas 
extraction 


Nonmetallic 

minerals. 
except  fuels 


121 


Number  of  returns  with  net  income 


Cash   

Notes  and  accounts  receivable  

Less:  Aiiowance  for  bad  debts  

inventohes  

investments  in  Government  obligations; 

United  States     

State  and  local      


Other  current  assets    

Loans  to  stockholders  

Mortgage  and  real  estate  loans  .. 

Other  investments      

Depreciable  assets     

Less:  Accumulated  depreciation 

Depletable  assets 

Less  Accumulated  depletion  ... 

Land 

intangible  assets  (amortizabie)  .... 

Less:  Accumulated  amortization 
Other  assets     

Total  iiabliitles  


Accounts  payable  

Mortgages,  notes,  and  bonds  payable  in  less  than 

one  year      

Other  current  liabilities  

Loans  from  stockholders   

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more   

Other  liabilities  


Capital  stock     

Paid-in  or  capital  surplus   

Retained  earnings,  appropnated  .... 
Retained  earnings,  unappropriated  ., 
Less  Cost  of  treasury  stock    

Total  receipts  

Business  receipts  

Interest  on  Government  obligations: 

United  States  

State  and  local  

Other  interest 

Rents  

Royalties   


Net  short-term  capital  gain  reduced  by  net  long-term 
capital  loss  

Net  long-term  capital  gain  reduced  by  net  short-term 
capital  loss  

Net  gam,  noncapital  assets  

Dividends  received  from  domestic  corporations  

Dividends  received  from  foreign  corporations  

Other  receipts  

Total  deductions 


Cost  of  sales  and  operations  .,. 

Compensation  of  officers  

Repairs  

Bad  debts    

Rent  paid  on  business  property 


Taxes  paid   

Interest  paid 

Contributions  or  gifts   

Amortization     

Depreciation  

Depletion  

Advertising  

Pension,  profil-sharing.  slock  tionus,  and  annuity  plans  . 

Employee  benefit  programs  

Net  loss,  noncapital  assets  

Other  deductions  


Total  receipts  less  total  deductions  

Constructive  taxable  income  from  related  foreign 

corporations   

Net  income  (line  63  plus  64  minus  36)  

Income  subject  to  tax   


Income  tax,  total   

Normal  tax,  surtax,  and  alternative  tax   

Tax  from  recomputing  prior  year  investment  credit 
Tax  from  recomputing  prior  year  work  incentive 

(WIN)  credit   

Additional  tax  for  tax  preferences   

Foreign  tax  credit  

Investment  credit    

Work  incentive  (WIN)  credit  

Distributions  to  stockholders: 

Cash  and  properly  except  own  stock 

Corporations  own  stock  


1.226,20S 

3,540,625,79) 

241.562,822 
861.196.450 
24.582.529 
265.555.727 

141.090.131 
98.208.205 

114.403.283 
6.534.207 
472.187.325 
534.310.865 
1.067.133.4B2 
405.805.108 

34.067.496 
13.483.291 
45.652.330 
10.066,198 
3,599,655 
96,127,853 

3,540,625,791 

217,943,864 

190,864,262 

1,283,203,414 

23,068,192 

450,980,273 
399,856,751 

206,638,973 
237,040,029 

25.697.680 
521.961,968 

16,628.615 

2,702,584,664 

2,508.486.612 

8.400.780 
4.603.362 
104,126,599 
16,265,206 
4,791,120 

224,095 

7,304,962 
6,267,700 
7,733.114 
5.187.249 
29.193,845 

2,931,610,130 

1,788,768,639 
46,027,711 
19,765,454 
9,637.818 
30.928,226 

68.122,188 

100,910,646 

1,188.214 

530.617 

71.661,631 

4.842,085 

22,431,998 

23,254.026 

12.876.433 

681.596 

330,182.848 

170,774,534 

3.312,164 
169,483,336 
146,588,637 

66,104.069 

65.769,607 

190,406 

535 
143,541 

19,987,724 

6,459.710 

5,319 

42,222.830 
1.902,442 


33,328 

14,138,441 

1,001,449 

1,468,674 

14,485 

1.652,461 

73.448 
41.683 

357.394 

182.636 

96.547 

1,187.965 

6,141,239 

3,718.039 

91,902 
25,223 
2,855,679 
42,991 
16,448 
716,568 

14,138,441 

819,471 

2,183,292 

731,240 
515,106 

3,386,322 
425,684 

2,329,991 

1,143,775 

73,838 

2,737.730 

208.008 

21,541,407 

20,426,078 

6.226 

1.798 

127,655 

106,114 

23.177 

4.520 

179,344 
58,999 
21,492 
•8,417 

577,587 

20,046,903 

14,652.139 

623.323 

362.491 

17.897 

504.435 

462.156 

454.476 

6.753 

1.163 

711.460 

5.837 
61.508 
95,516 
37,889 

6.795 
2.043.065 

1.494.504 

462 

1,493,168 

981,710 

353,744 

351,059 

2.328 

•12 
•345 

3,308 

56,768 

•87 

232,096 
•615 


8,297 

51,938,648 

2,002,936 

12,588,805 

55,474 

2,585,053 

298.398 
107.776 

3,966.498 
96,272 
191,858 
9.580.984 
24,903.948 
9.740,735 

4,688,011 
2,148,239 

715,661 
1,040,562 

404,726 
1.521,040 

51,938,646 

3.390,073 

2,437.055 

8,611.779 

211.746 

6,314,449 
3,032.691 

1,837,617 
8,687,545 
2,063,012 
15,250,347 
297,666 

59,935,653 

58,072,041 

24,925 
8,853 
431,903 
103,040 
180.423 


4.426 

286.528 
102.168 
132.695 
69.038 
519,613 

35,602,643 

26,228,358 
388,403 
500.988 
101.413 
278,366 

896,883 

837,820 

16,507 

7,640 

1,699,837 

1,051,075 

43,102 

226,332 

186.266 

5,600 

3,132,053 

24.333,010 

23.736 
24,347.893 
23.826.928 

11,405.708 

11,361,037 

4.887 

5 
39.779 

10.196.770 

163,766 

172 

906.124 
69.450 


135 

4,587,022 

126,132 

398,620 

•1,269 

411,867 

•10,855 
45 

267.300 
•70 

•11.350 
1,774.224 
1,660,846 

761,964 

412,133 
217,328 
26,506 
•42,402 
•28.756 
253,989 

4,587,022 

237.862 

126.333 
179,405 
•71,136 

830,261 
246,913 

248,394 
659,295 
■22,123 

1,787.534 
22.234 

2,448,664 

2,275,448 

5,536 
•485 
29.732 
2.405 
7,090 


37.547 
704 
28.671 
•35,805 
25,241 

2,255,089 

1,593,870 

13.312 

37.741 

•845 

11,074 

76,618 

73,415 

989 

2,392 

116,440 

93,121 

1,438 

32,036 

6,831 

•81 

194,886 

193,575 

6,527 
199,617 
157,890 

72,592 

68,203 

85 


8,248 
10.821 


1,587 

7,924,682 

565,773 

1.379,249 

1 1 ,490 

406,046 

74.802 
80,321 

545,057 
49,166 
20,341 

934,873 


1,E 


3,358 

440,688 
108,604 
246,786 
109,449 
25,838 
289,738 

7,924,662 

564,118 

690,641 
837,835 
40.028 

1.279.896 
323.614 

349.556 
658,637 

92.689 
3,126.147 

38,481 

9,849,823 

9,517,502 

4,260 
4.384 
84,766 
37.889 
8,791 

1,763 

77,853 
11,200 
26,418 
14,215 
60,780 

8,387,473 

5,608.016 

90,678 

157,326 

8,216 

92,850 

332,921 

155.623 

6.454 

1.669 

484,598 

458,392 
5,150 
56,924 

121,257 
3,810 

603,589 

1,462.350 

1.233 
1459.199 
1.281,327 

612,016 

594.840 

1,163 

5 
16,010 

89,283 

60,284 

27 

308.971 
■45,000 


4.261 

35,136,469 

967.015 

10,234.467 

31.057 

1,306,421 

190,204 
23.820 

3,036,029 
36,217 
138,305 
6,614,006 
14,362,597 
5,196.630 

3,588,975 
1,786,385 
216,882 
877,374 
347.249 
883.478 

35.136,469 

2,271,671 

1,424,909 

7,616,804 

56,430 

3,681.270 
1,904,048 

896,388 
7,242,672 
1,930,401 
8,253,075 

141,199 

43,521.355 

42,321,444 

13,458 

3,398 

290,187 

46,202 
156,064 


1,982 

141,464 
74,158 
66,567 
16.297 

388.114 

21.184.327 

16,438,220 
196,674 
160,843 
81,204 
145,984 

364,131 

534,686 

6,678 

3,258 

625,309 

365.926 

17.406 

109.045 

37.832 

968 

1.895.963 

22.337,028 

15,625 
22,349.255 
22,124,169 

10,600,296 

10,582.784 

2.506 


10,073,453 

75,116 

•130 

367,31 
•24,250 


2,314 

4,290,475 

344,016 

576,469 

11.658 

460.719 

22.537 
3.590 

118,112 

8,819 

21,862 

257,881 

3.831,822 

1,881,783 

246,215 
35,922 

225,487 
11,357 
2,883 
93,835 

4,290.475 

316,422 

195,172 
177,735 
44,152 

523.020 
558.116 

343,279 
126.941 

17.799 
2,083,591 

95.752 

4.115.811 

3,957.647 

1.671 

586 

27,216 

16,544 

8,458 


29,664 
16,106 
11.039 
•721 
45,478 

3,775,754 

2,388,252 

87,739 

145,078 

11,148 

28,458 

123,213 

74.096 

2.186 

321 

273.490 

133,636 
19.108 
28,327 
22.346 
741 
437,615 
340,057 

•351 
339.822 
265,542 

120,602 

115,210 

1,133 


•25,786 
17,545 


113,293 
•200 


Footnotes  at  end  ol  taljie  See  text  (or   Explanation  ol  Terms"  and  'Descriplion  of  the  Sample  and  Limitations  of  the  Data  " 
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RETURNS  WITH  NET  INCOME 

Table  3.— Balance  Sheets  and  Income  Statements,  by  Major  Industry— Continued 

(All  figures  are  eslimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


f^laior  induslry— Continued 


Total 
construction 


General 
building  con- 
tractors and 
operative 
builders 


Heavy  con- 
struction 
contractors 


Special 

trade 

conlraclors 


Manulactunng 


Total 
manufaclunng 


Food  and 
kindred 
products 


Tobacco 
manu- 
factures 


Textile  mill 
products 


Number  of  returns  with  net  income 
Total  assets   


Cash  

Notes  and  accounts  receivable  

Less-  Allowance  for  bad  debts  

fnvenlones  

Investments  m  Govemment  obligations: 

United  Stales    

Slate  and  local    


Other  current  assets  

Loans  to  stockholders  

Mortgage  and  real  estate  loans 
Other  investments 
Depreciable  assets 
Less  Accumulated  depreciation 

Depletable  assets 

Less  Accumulated  depleiion  , . . 

Land  

Intangible  assets  lamortizable)  .... 

Less  Accumulated  amortization  . 
Other  assets    

Total  liabilities  


Accounts  payable    

f^ortgages.  notes,  and  bonds  payable  in  less  than 

one  year     

Other  current  liabilities   

Loans  from  stockholders  

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more 

Other  liabilities  


Capital  stock 

Paid-in  or  capital  surplus    

Retained  earnings,  appropriated  . . . 
Retained  earnings,  unappropnated 
Less  Cost  of  treasury  slock     ... 

Total  receipts  


Business  receipts 

Interest  on  Government  obligations: 

United  Slates  

Stale  and  local  

Other  interest  

flenis 

Royalties 


Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss    

Net  long-lerm  capital  gain  reduced  by  net  short-term 

capital  loss  

Net  gam.  noncapital  assets      

Dividends  received  Irom  domestic  corporations  

Dividends  received  Irom  (oreign  corporations  

Other  receipts       

Total  deductions 


Cosl  ol  sales  and  operations 

Compensation  of  officers  

Repairs        

Bad  debts  

Rent  paid  on  business  property  

Taxes  paid 

Interest  paid      

Conlributions  or  gifts  

Amortization  

Depreciation  

Depletion  

Advertising    

Pension,  prolit-shanng.  stock  bonus,  and  annuity  plans 

Employee  benelit  programs  

Net  loss,  noncapital  assets 

Other  deductions  

Total  receipts  less  total  deductions  

Constructive  taxable  income  Irom  related  foreign 

corporations  

Net  income  (line  63  plus  64  minus  36)  

Income  sub|ecl  to  tax  


19) 


110) 


(13) 


115) 


Income  lax.  total  

Normal  tax,  surtax,  and  allernative  tax     

Tax  Irom  recompuling  pnor  year  investment  credit 
Tax  Irom  recomputing  pnor  year  v^ork  incentive 

|WIN)  credit    

Additional  tax  lor  tax  preferences 

Foreign  tax  credit  

Investment  credit    

Work  incentive  (WIN)  credit 
Distributions  to  stockholders' 

Cash  and  property  except  own  stock    

Corporation's  own  stock  .  .  


108.852 

51,987.891 

6,004.628 

15,125,045 

123,136 

7.518.335 

483.471 
221.543 


.576.976 
471.603 
387,885 
.816.856 
.536,081 
.731.808 

114.144 
29,769 

.981.715 
91.870 
22.544 

,564.996 


51,987,891 


5.258.942 
6.763.726 
1.108.526 

6.718.340 
5.105.702 

3,290.944 
1,782.760 

118,078 
12.380.343 

735.811 


23.436 
17,187 
409,307 
529,649 
25,700 


4.982 

182.621 
253.842 
50.976 
27.297 

1,033.727 


86.580.387 

3.678.629 

587,098 

189,233 

633,491 

2,233,164 

1,068,400 

40,752 

5,162 

1,986,062 

21,199 
217,970 
686.259 
419.796 

13.385 
7,639.228 

4,510,816 

21,235 
4.514.864 
3.477.260 

1.329.298 

1.320.196 

7.772 

•19 
1.311 

52.834 

147.424 

81 

425.163 
86.087 


39.591 

24.040,741 

2.573.447 

6.239.420 

29.672 

4,583.544 

201,617 
90,016 

2,836,978 
217,222 
294,551 
1,373.185 
6,011.468 
2.501.014 

30,357 

7.621 

1.266.774 

41.141 

8.131 
827.459 

24,040,741 

5144.042 

3.164,822 

3.134,339 

539,942 

3.708,943 
2.646,002 

1.163.881 
752.070 
27,333 

3.977.308 
217.941 

47,623,816 

46.385.106 

10.326 

8.976 

231.014 

329.424 

15.347 


3,591 

96.281 
101.938 
15.383 
6.287 
420,143 


39,794.980 

1.195.468 

141,098 

47.544 

166.870 

672.873 
560.690 
15.390 
2.284 
550.753 

5.919 
89.323 
209,380 
81.799 
4.686 
2.511,890 

1,572,869 

8.602 
1.572.495 
1.168.649 

440.150 

438.158 

1.279 


25.346 

36.413 

21 

134.713 
26.607 


9.794 

12.764.608 

1,390,074 

3,493,004 

27.522 

730.880 

178.619 
90.644 

756,858 

41,225 

40,846 

1,702,725 

8,037.826 

4.450.300 

80.609 
21.671 

353.018 
20.107 
5,157 

352,823 

12.764.608 

1.990.330 


1,491,085 
170,262 

1,613,725 
1.222,073 

925,140 
708,868 
50,051 
3.913,396 
202,090 

24,517,440 

23,665.621 

6.926 

4.487 

102.728 

129.514 

8.634 

B76 

59.438 
112.850 
28.986 
17.936 
379.444 


18731.917 
507189 
248.872 
25.555 
178.409 

485153 

268.888 

9.917 

2,103 

800.830 

13.579 
20.356 
178,994 
104,166 
2,674 
1.657.324 

1.281.514 

10.284 
1.287.311 
1.070.049 

466.782 

462.244 

4.037 


21.034 

69.754 

20 

119.681 
44.781 


59,467 

15,182.542 

2,041.107 

5.392.621 

65.942 

2.203.911 

103.235 
40.883 

983.140 

213.156 

52.488 

740,946 

5.486,787 

2,780,494 

3178 

•477 

361.923 

30.622 

9.256 

384.714 

15,182,542 

3.061.969 

1.212.352 

2.138.302 

398.322 

1.395.672 
1.237.627 

1.201.923 
321.822 
40.694 

4,489.639 
315780 

38,369,775 

37901,578 

6.186 
3.724 
75.565 
70.711 
1.719 

515 

26.902 
39,054 
6.607 
3,074 
234,140 

36,713,342 

28.053,490 

1.975,972 

197128 

116.134 

288.212 

1.075138 

238.822 

15.446 

775 

634.479 

1.701 
108.291 
297.885 
233.831 

6,025 
3,470.014 

1.656.433 

2.349 
1.655.058 
1.238.562 

422.366 

419.794 

2.456 

•16 
•100 

6.454 

41.257 

•40 

170.769 
14.699 


136,839 

827,206.194 

27,590,478 
178.622. 

3.452.187 
149,619.671 

13.630,777 
2.978.688 

34.218.353 
1,735.393 
1,911 
128,912,078 
438.450,11 
212,670,928 

26,781,322 
10,529,465 
12,780.267 
5,331,548 
1,898.733 
33,193,916 

827,206,194 

99.812.737 

53.415,703 
69.867,869 
8.036.625 

145.765.074 
46.421.807 

62.894,550 
83,660.835 

7,606.936 
256.710.809 

6,986.751 

1,149,106,208 

1.114.887.306 

693.065 

316.067 

6.549.309 

2.992.596 

3.392,735 

30.749 

3.525.964 
1.007.884 
2.708.565 
4.581.690 
8.420.278 


811.893.732 
9.577.456 
13.609.058 
2.291.403 
9.296.086 

30.486.211 

17.890.826 

588.816 

214.640 

30.222,951 

3.349,944 
11.651.693 
12.145,257 
8.118,517 
233,605 
115.744.833 

71.791.180 

2.991.441 
74.466.554 
69.739,743 
32.460,027 
32,306.739 
96.286 

341 
56.661 

8.583.123 

2.864.625 

3.235 

19.114.808 
788,442 


10,333 

69,290,501 

3,226.661 

13,587.138 

270.215 

14.554.067 

762.430 
280.395 

2.837.140 
258.101 
87.634 
10.501.203 
35.454.387 
16.165.570 

227.759 
•66.016 

1.246.507 
210,177 
45,455 

2,604,158 

69,290.501 

8,367,997 

4,433,153 

5.958.599 

597.386 

12.069.717 
3.066.841 

5.574,563 
5.961,271 

438.828 
23.476.531 

654,385 

154,591,037 

151,881,559 

30.608 
19.205 
518.207 
300.945 
180.033 

5.849 

185,106 
86,951 
118,691 
364.785 
899.098 

147,196,378 

117215.628 

835.089 

1.180.004 

182.857 

936.033 

3.693.995 

1.547.963 

70.067 

15.095 

2.628.308 

34.861 
3.381.018 
819.594 
601.099 
54.077 
14.002.690 

7,392.659 

231.211 
7.604.665 
7,209.312 

3,390,112 

3,380.483 

8.577 

•3 
1,049 

361,161 

270,300 

275 

1.536.258 
127.313 


29 
14,786,547 

385.179 
1.453.533 

•22.637 
4.201.998 

16.807 
3.538 

395.579 

•234.014 

41,737 

4,389,223 

3.654.352 

845.847 

7.636 

151.021 

•35.919 

•5.277 

689.782 

14,786,547 

1.014,062 

1.481715 
857.173 
•27.388 

3.185.601 
790.004 

964.936 
2.316.253 

275.921 
4.055,794 

182,300 

13,911,941 

13.558,761 

112 

59 

108.597 

21.837 

39.983 

2,000 

•3.586 
•5.623 
50.921 
19.319 
101.143 


8.625.704 
29212 
103.886 
16.693 
74.023 

1.001.006 

387.953 

6.486 

1.850 

283.968 

3 

575.428 

119.826 

100.736 

1.446 

1,202.851 

1.380.870 

26.633 
1.407,444 
1,369.716 

656,852 

656.505 

347 


•128.669 

34,808 

•14 


3.216 

13,968,380 

692.754 

3.501.478 

57.775 

3.835.602 

111.447 

19.595 

316.949 
36.199 
23.708 
942.512 
9.272.741 
5.255.236 

10.389 
4.848 
127546 
22.459 
9.561 
382.421 

13,968,380 

1.773.523 

1.034.101 
958.649 
80.955 

1,916.829 
532.144 

1.124.855 

857.026 

8.456 

5.843.626 
161.784 

23,201,157 

22.876.091 

7.614 
1.443 
59.072 
26.154 
16.773 


•948 

31.297 
11.669 
30.112 
9.432 
130.552 

22,187,886 

17.654.737 
286.829 
190.447 
55.274 
179.869 

513.109 
299.239 
16.263 
3.645 
646.974 

2.075 

170.474 

137.709 

79.181 

3.709 

1.948.352 

1.013.271 

5.493 

1.017.321 

939.986 

429.865 

427.800 

1.936 


9.326 
51.017 


Footnotes  at  end  of  table  See  text  (or  "Explanation  of  Terms"  and  "Description  of  the  Sample  and  Limitations  of  the  Data," 
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RETURNS  WITH  NET  INCOME 

Table  3.— Balance  Sheets  and  Income  Statements,  by  Major  Industry— Continued 

[All  figures  are  eslimates  based  on  samples— money  amounts  are  in  ihousands  ol  dollars] 


Major  industry— Continued 


Manulacluring— Conlinued 


Lumber  and 

wood 

products 


Furniture 
and  fixtures 


Paper  and 

allied 
products 


Printing  and 
publisfiing 


Chemicals 
and  allied 
products 


Petroleum 
(including 
integrated) 
and  coal 
products 


Rubber  and 

miscellaneous 

plastics 

products 


Leather  and 
leather 
products 


Stone,  clay, 
and  glass 
products 


(19) 


120) 


121) 


(22) 


(23) 


(21) 


Number  of  returns  with  net  income 
Total  assets   


Cash  

Notes  and  accounts  receivable  

Less  Allowance  lor  bad  debls  

Inventories  

Investments  in  Government  obligations: 

United  States  

State  and  local 

Other  current  assets 
Loans  to  stockholders 
Mortgage  and  real  estate  loans 
Other  investments 
Depreciable  assets 
Less  Accumulated  depreciation 

Deplelable  assets  

Less  Accumulated  depletion    

Land  

Intangible  assets  (amorlizable)  

Less  Accumulated  amortization   

Other  assets  


Total  liabilities  

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  m  less  than 

one  year 

Other  current  liabilities  

Loans  from  stockholders  

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more  

Other  liabilities  

Capital  stock  

Paid-in  or  capital  surplus   

Retained  earnings,  appropriated        

Retained  earnings,  unappropnated    

Less  Cost  of  treasury  stock      

Total  receipts 


Business  receipts 

Interest  on  Government  obligations 

LJnited  States 

State  and  local 
Other  interest 
Rents 
Royalties 

Net  short-lerm  capital  gam  reduced  by  net  long-term 

capital  loss  

Net  long-term  capital  gam  reduced  by  net  short-term 

capital  loss     

Net  gam,  noncapital  assets 

Dividends  received  Irom  domestic  corporations 

Dividends  received  Irom  foreign  corporations 

Other  receipts  

Total  deductions 

Cost  ot  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid  

Interest  paid  

Contributions  or  gifts    

Amortization    

Depreciation  


Depletion     

Advertising 

Pension,  protit-shanng,  stock  bonus,  and  annuity  plans 

Employee  benefit  programs  

Net  loss,  noncapital  assets    

Other  deductions  


Total  receipts  less  total  deductions  

Constructive  taxable  income  from  related  foreign 
corporations 

Net  income  (line  63  plus  64  minus  36) 

Income  subiecl  to  lax     , , , 


Income  lax,  lolal  

Normal  lax,  surtax,  and  alternative  tax   

Tax  from  recomputing  prior  year  investment  credit 
Tax  Irom  recomputing  pnof  year  work  incentive 

(WIN)  credit    

Additional  tax  tor  lax  preferences   

Foreign  fax  credit  

Investment  credit  

Work  incentive  (WIN)  credit  

Distributions  to  slockhofders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock  


7,904 

20,082.596 

836.379 

2.724.343 

53,292 

3,121.666 

64,256 
6,42) 

662,902 

41,036 

766,127 

2,116,004 

12,409,365 

5,219,945 

1,684,889 
58,550 
457,237 
33,975 
9,117 
498,900 

20,082.596 

1,296,508 

1,836,030 

1,348,559 

133,873 

4.758.042 
1.192.546 

1.316,160 

2,521,547 

85,704 

5,817,070 

223,443 

23.658,798 

22,296,222 

4,979 

1,254 

207.945 

54.979 

11.388 


1.147 

1.014.863 
37,258 
41,780 
23,936 
163,047 

22.759.648 

16,552,566 
355,323 
229,751 
48,011 
213,966 

584,740 

549,937 

12,029 

5,086 

937,989 

996.532 
85.353 
136,235 
83,104 
4,123 
1,964.903 

1,099,150 

6,643 

1,104,539 

980,454 

366,046 

360,689 

1,856 

2 
3,499 

9.833 

78.946 

82 

326,878 
97,193 


4.669 

4,376,578 

261,503 

1,155,101 

26,266 

1,233.657 


17,006 
20,673 

123,094 

19,-180 

4,055 

336,212 

1,959,500 

929,898 

■7,211 
•2,372 
68,706 
20,479 
5,950 
114,387 

4,376,578 

529,013 

307,012 
335,058 
78,329 

612,543 
90,405 

469,256 

260,488 

6,478 

1,731,314 

43,318 

8,411,700 

8,292.605 

1,146 
1.503 
17.487 
9.129 
3,426 


9,119 
1,631 
3,918 


7,919,872 

5,868,221 

212,833 

34,678 

27, 

94,952 

217,687 

92,519 

5,725 

706 

146,149 


70,836 

61,995 

44,598 

970 

1,039,346 

491,628 

2,655 
492,980 
446,391 

195.686 

195,441 

244 


1 

2,603 

11.041 

41 

54,548 

1,104 


2,665 

26,231.877 

793.864 

3.502.695 

85.041 

3.784.187 

375.304 
48,876 

701,432 

37,491 

13.922 

3,375.328 

19,593.073 

8,770,222 

1.847,226 
340,512 
831,404 
49,151 
20,502 
494,201 

26,231,877 

2.240.812 

861.171 

1,643,963 

148,691 

5,958,740 
1,218,631 

2,554,397 

2,367,867 

49.461 

9.414,693 

226,549 

32,624,410 

31,452,608 

11,544 

6,749 

130,194 

38.878 
115,903 


209 

460,970 
13,' 
129,827 
121,854 
142,585 

30,304,826 

21,371,252 
274,091 
789.231 
45,641 
267,760 

833,842 

525,342 

28,151 

10,165 

1,293,007 

166,567 
261,628 
361,559 
232,133 
2,767 
3,821,690 

2,319,584 

83,982 
2,396,817 
2,332.866 

1.023,975 

1,018,451 

3,867 


110.891 
159,233 


18.662 

24,560.359 

1.584.009 

5.287.919 

318.473 

2.841.007 

425,850 
221,845 

1,548,757 
111,541 
49,789 
3.060,340 
12.489.670 
5.942,849 

89,994 
851 
598.323 
546.404 
70.223 
2.037,307 

24,560,359 

2,032,364 

1,149,645 

2,561,864 

235,611 

3,217,106 
1,672,208 

1,936.746 

1,618,170 

86,250 

10,450,672 

400,297 

35,505,948 

34.306,976 

23.483 
32.185 
189.002 
132.183 
90.310 


1,557 

96,116 
30.901 
70,455 
37,038 
495,742 

32,552,686 

21,712,077 
984,071 
186.141 
227.178 
486,498 

1,057,878 

424.468 

37.113 

13,625 

962,045 

48.044 
303,829 
407,595 
254,278 
12,207 
5,435.639 

2.953.262 

28,793 
2,949.870 
2.728,582 

1,230,074 

1,227.175 

2.685 


39.529 

81,820 

80 

591.702 
49,913 


6.076 

76.063.758 

2.250,732 

14.444,184 

278,390 

13.625.315 

818,216 
68,416 

2,039,704 
58,568 
24.397 
12.304.017 
51,080.832 
24,544.320 

657,035 
162,870 
998,981 
574,575 
148,271 
2,252,637 

76,063,758 

7,238,494 

2,737,748 

6,545,950 

361,331 

15,814,654 
3,488,957 

5.789.061 
7.956.247 
2.732.601 
24.041,197 
642,482 

94,555,851 

90,973.546 

35.364 
16.062 
494.531 
170.030 
482,378 

3,538 

246,917 

52,398 

453,202 

601,709 

1,026,176 

86.478,707 

58.471,728 

584,571 

1,523,348 

161,658 

889,739 

1,987.203 

1.480.850 

66.893 

19.683 

3,517,062 

197,035 

2,660.167 

1,266,511 

557,131 

16,481 

13,078,647 

8.077,144 

460,421 
8,521,503 
8,265,022 

3,900,370 

3,889.909 

9,558 

2 

901 

640,162 

417.402 

133 

2,573,052 
79,927 


919 

173.638.966 

2,066,377 

34.093,010 

285,963 

11.103.662 

3.351,403 
351.068 

6,002,791 

97,013 

64,780 

45,613,437 

89,174,131 

39,868,504 

20,857,610 
9,589.819 
4.060.661 
1,995,513 
956,938 
5,488,734 

173.638,966 

30.457,411 

5.743,492 
8,280,562 
1,018,460 

26,346.612 
14,088,701 

11,482.315 

23,333,231 

1 ,984,645 

51,836,127 

932,590 

263.995.680 

257.280,663 

283,124 
27,659 
1,263,125 
796.012 
459.307 

•537 

522,474 

473.331 

317,754 

1,361,074 

1,210,620 

246.891,142 

210.257,721 

173.042 

2.242,387 

207,111 

1,609,609 

7,399,541 

2.432,460 

51,382 

14.800 

4.102,771 

1.200.584 

274,438 

1,130,364 

380,633 

48,147 

15,366,152 

17,104,538 

504.912 
17,581,791 
16,022,027 

7,637,783 

7,592,218 

13.640 


5.067.480 

509.056 

12 

5.046,499 
15.714 


4.887 

16.060.500 

689,750 

3,986,940 

61,507 

3,513,207 

57,203 
56,577 

215,296 

94,015 

41,801 

1,673,428 

9,404,808 

4,238,003 

•1,055 
•45 

166,373 
53,561 
21,325 

427,366 

16.060,500 

1.616,643 

902.395 

1,903,398 

128,472 

3,850,480 
467,969 

885,497 

1,331,472 

52,710 

5,160,654 

239,190 

22,596,556 

22.116,919 

5.278 
3.848 
85,321 
40.818 
41.741 

•250 

30,941 
7,495 
26,505 
98,593 
138,847 

21,544,294 

15,067,849 
306,475 
299,961 
73,218 
299,655 

691,220 

456,782 

8,540 

1.029 

797.375 

•1 

237,263 

338,033 

203,142 

2,682 

2,759,601 

1,052,262 

10,822 

1,059,236 

990,932 

446,062 

444,301 

1,752 


59,355 

57,351 

104 

287,923 
■17,278 


1.968 

3.021.939 

312,475 

823,191 

13,935 

925,416 

6.066 
•3.150 

78,852 
7,380 

•2,489 
313,117 
971.867 
519,556 

•2,928 
•1,728 
27,225 
1,625 
516 
81,693 

3.021,939 

445,495 

188,699 
216.818 
28,964 

319,144 
81,270 

391,399 
184,142 
•13,540 
1,190,513 
38,245 

6.163.573 

6.069.118 

586 

375 

26,719 

10,413 

3,211 

29 

1.960 

547 

16,023 

•337 
34,255 

5.797.409 

4,365,435 
116,339 
35,419 
15,226 
125,166 

147,800 

62,195 

5,505 

381 

73,675 

63.945 
35.367 
24.361 
736 
725.659 

366.164 

163 
365.952 
326,953 

147,382 

147,205 

176 


1,612 
5,792 


54,951 
•2,184 


(25) 


6,638 

17,698,780 

809.132 

2,910,562 

84,596 

2,921.135 

213.150 
17.207 

597,443 

24,745 

21,765 

2,063.187 

14,851.955 

7,330,660 

236,439 
50,563 

411,548 
24,799 
7,582 

339,114 

17,698.780 
1.350.298 

557,340 

1.259,462 

127,024 

3,721,148 
801,858 

1,759,074 

1,367.199 

69.274 

6.904,548 

238,465 

22,169,188 

21.619.728 

5.898 
2.569 
95,005 
43,692 
65,839 

•969 

77,628 
26,456 
38,586 
44,339 
148,480 


20.945,706 

11,472.875 
328.222 
568.985 
64,393 
204,762 

650.556 

384.348 

12.356 

2.873 

996.207 

64,292 
121,092 
299.164 
230.221 
5,534 
2.539,826 

1,223.482 

34,541 
1,255.454 
1,154.292 

517.054 

512,854 

2,700 

2 
1.498 

60,135 

89,472 

76 

340,519 
•3,707 


Foofnotes  al  end  of  lable  See  lexl  lor  'Explanation  of  Terms  "  and    Description  of  Ihe  Sample  and  Limitalions  of  Ihe  Data  " 
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RETURNS  WITH  NET  INCOME 

Table  3.— Balance  Sheets  and  Income  Statements,  by  Major  Industry— Continued 

[AN  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


f^aior  industry— Continued 


f^anufadunng- Continued 

Pnmary 

metal 

industries 

Fabricated 

metal 
products 

f^achinery, 
except 
electrical 

Electrical 

and 
electronic 
equipment 

Molor  ve — 
hides  and 
equipment 

Transportation 

equipment, 

except  motor 

vehicles 

Instruments 

and  related 

products 

fwliscellaneous 
manutactunng 
and  menu — 

lactunng 
noi  allocable 

(261 

(271 

(28) 

(291 

(30) 

(31) 

(32) 

133) 

2,866 

17,614 

15,844 

6,825 

1,385 

2,207 

4.082 

7,601 

61,377,521 

33,729,236 

86,199,575 

68,240,650 

49,869,803 

28,304,417 

16,476,911 

11.442.358 

1,642,074 

9,212,300 

203,438 

10,516,809 

2,237,326 

7,121,199 

149,658 

8,627,445 

2,968,769 

20,457,787 

546,140 

22,006,961 

2,719,063 

17.723,411 

421,166 

13,327,061 

1.193,592 

21,495,051 

237,978 

8,812,765 

1,023,178 

4.922,122 

99.394 

9,651.819 

446  249 

3,741.592 

54,512 

3,763,025 

595,133 
2,841,742 

100,044 
3,233,834 

271,017 
240,566 

179,270 
28,287 

3,482,128 
1,052,501 

330,899 
79,161 

2,749,505 
•96,022 

35,819 
•3,267 

227,651 
335,674 

52,860 
16,519 

2,257,113 

50,484 

110,767 

5,893,889 

47.368,459 

25.740,651 

1,287,541 
143,098 
44,519 
3,737.460 
17.516,291 
8,580,632 

5,826,001 
222,434 
61.134 
10.712,746 
35.535.252 
18,362.361 

5,865,892 

106,109 

41  441 

10,223.158 

27,159,672 

13,026,957 

739,194 

24,645 

92,033 

3,574.102 

21,298,826 

12,059,368 

1,264,203 

25,988 

360,554 

3,762,102 

13,478,016 

7,637,501 

477,047 

23,485 

•18,166 

2,235,513 

8,756.498 

4,054,771 

560,250 

58,017 

8,820 

1,188,169 

4,418,667 

2,186,599 

777.173 
175.990 
791,210 
457,765 
136,223 
8,044,197 

125,190 
14,204 
559,402 
276,148 
121,958 
712,512 

90.851 

24.401 

644,965 

375,472 

174,301 

1,869,777 

66,948 
22,105 
528,188 
310,813 
82,898 
3,311,960 

•32,208 

•3,892 

209,984 

60,981 

6,918 

1,799,051 

•34,455 
•3,484 

422,335 

47,469 

12,133 

1,005,602 

•2,906 

•773 

220,939 

79,275 

28,309 

287,256 

•20,535 
•6,442 

152,759 

108,284 
21,846 

501,700 

61,377,521 

33,729,236 

86,199,575 

68,240,650 

49,869.803 

28,304,417 

16,476,911 

11,442,358 

4,575,725 

3,864,432 

10,826,895 

6,803,672 

4.446,703 

6,056,383 

1,325,497 

1,216,009 

4,973,780 

4,268,245 

118,604 

1,879,476 

3,271,817 

498,522 

6,767,541 
8,076,199 
3,484,338 

5,180,967 

10,347,392 

434,054 

9,003,803 

4,351,700 

95,314 

1,839,118 

3,626,348 

65.758 

576,673 

1,676,945 

82,025 

865,577 

1,280,849 

121,021 

12,071,592 
5,122,554 

5,196,101 
1,399.935 

14,181,237 
2,709,592 

12,380,622 
6,010,661 

10,476,277 
1,268,309 

4,647,523 
1,359,934 

1,858,815 
476,762 

1,887,059 
327,935 

5,535,776 
5.592,901 

292,425 
19.165,958 

340.039 

3,199,772 

2,614,440 

82,213 

12,228,036 

505,508 

8,678,509 
7,726,777 

949,269 
23,171.978 

372,760 

3,914,096 
7.968,961 
174,787 
16,030,352 
1,004,914 

2,374,735 

2,195,773 

97,092 

15,694,915 

134,818 

1,717,996 
2,670,869 

105,066 
6,461,960 

246,538 

1,233,864 
3,053,237 

34,627 
6,238,629 

80,363 

986,025 

995,325 

14,853 

3,907,933 

160,226 

65,610,618 

53,108,856 

90,110,264 

77,175,212 

56,071,012 

36.289,351 

20,947.763 

18,880.949 

63.731,424 

52,170,568 

85,088,561 

74,037,567 

54,933,715 

36,831,146 

19,925,365 

18,458,585 

24.284 

9,907 

633,769 

155,372 

50,283 

9,722 
3,374 
178,376 
71,899 
63,693 

166,847 

44,143 

1,181,322 

342,878 
1,222,327 

31,956 
119,183 
604,881 
444,002 
270,544 

34,155 
9,505 
238,128 
90,817 
42,458 

3,399 

•174 
244,938 
156,934 
72,815 

7,531 

9,051 

90,044 

27,153 

100,142 

2,075 
4,734 
124,432 
27,966 
33,463 

837 

3,261 

985 

989 

1,080 

285 

6,116 

•18 

253,465 
27,654 
169,364 
167,694 
386,565 

76,152 
36,619 
64,160 
124,278 
306,754 

133,956 
53,684 
312,089 
817,105 
746,367 

228,741 
79,149 
278,336 
376,850 
703,014 

49,215 
23,393 
156,340 
169,481 
322,725 

27,159 
21,362 

258,957 
36,754 
635,428 

24,242 

7,544 
131,410 
163,889 
455,276 

40,497 
6,002 
33,283 
36,832 

113,062 

62,590,325 

49,287,254 

82,500.781 

73.290,248 

52,858.667 

36,872,709 

18,951,108 

17,784,252 

46,446,099 

366,854 

3,199,481 

88,600 

366,677 

36,521,135 

1,188,158 

649,122 

140,427 

453,396 

54,257,176 

1,169,100 

759,203 

269,990 

876,480 

50,984,774 
654,986 
496,265 
312,358 
829,107 

39,252,226 
167,215 
348,072 
123,495 
355,383 

28,150,752 
208,584 
304,440 
31,916 
317,987 

11,949,837 
247.335 
283.576 
54.320 
212,916 

12,426,245 
445,158 
131,315 
72,933 
208,694 

1,636,043 

1,476,209 

41.113 

31,947 

2.338.840 

1,374,592 

680,361 

35,532 

10,963 

1,295,783 

2,625,265 

2,223,339 

68,450 

46,368 

3,293,855 

1,976,677 

1,741,309 

37,015 

14,864 

2,601,325 

1,468,090 

1,611,387 

23,404 

3,760 

1,890,642 

1,008,174 

645.604 

1 5,440 

3,885 

1,062,236 

525,868 

231,269 

16,205 

7,363 

731,411 

481,884 

362,802 

10,531 

4,276 

381,032 

502.301 
161.107 

1.289.836 

863.712 

7.779 

3.773.727 

16,793 

359,588 

712,001 

419,476 

7,515 

5,422,412 

29,786 
582,698 
1,200,700 
948,395 
20,170 
14,129,806 

38,717 
918,518 
903,425 
813,960 
7,732 
10,959,216 

•5,115 

377,787 

1,403,897 

1,479,859 

10,632 
4,337,703 

22,361 
103,728 
868,573 
398,914 

12,626 
3,717,489 

•779 

412,676 

343,086 

168,818 

3,513 

3,762,136 

•1,854 

342,835 

159,365 

139,878 

4,293 

2,611,157 

3.020.293 

3,821,602 

7,609,483 

3,884,964 

3,212,345 

1,416,642 

1,996,655 

1,096,697 

81,651 
3,092,037 
2,775,171 

87,198 
3,905,426 
3,660,302 

815,254 
8,380,594 
8,037,392 

291,928 
4,057,709 
3,772,758 

114,406 
3,317,246 
3,278,265 

75,906 
1,492,374 
1,330,354 

103,968 
2,091,572 
2,014,699 

20,999 
1,112,962 
1,009,046 

1,282,885 

1,268,139 

4,162 

1,649,643 

1,646,015 

3,532 

3,762,048 

3,749,770 

11,914 

1,757,994 

1,737,668 

15,892 

1,562,762 

1,554,800 

7,840 

625,123 

622,143 

2,476 

945,865 

944,477 

1,386 

448,342 

447,150 

1,192 

•44 
10,540 

■21 
75 

•14 
•350 

•112 
4,322 

119 
3 

•14 
490 

2 

- 

173,276 

160,214 

139 

124,369 

124,725 

383 

1,041,653 

248,110 

340 

323,593 

196,123 

278 

160,405 

155,547 

146 

55,436 

100,971 

448 

171,842 

67,846 

115 

33,536 

26,918 

209 

1,062,355 
162,876 

576,124 
56,937 

1,979,682 
43,979 

1,242,278 
19,620 

1,011,656 
19,672 

368,808 
23,495 

531,916 
•6,326 

162,725 
16,499 

Number  of  returns  with  net  income  

Total  assets   

Cash    

Notes  and  accounts  receivable  

Less,  Allowance  for  bad  debts  

Inventones 

Investmenis  in  Government  obligations: 

United  Stales     

State  and  local    

Other  current  assets    

Loans  to  stockholders  

Mortgage  and  real  estate  loans   

Other  investments     

Depreciable  assets    „ 

Less  Accumulated  depreciation   

Deplelable  assets    

Less:  Accumulated  depletion   

Land       

Intangible  assets  (amorlizable)  

Less;  Accumulated  amortization    

Other  assets 

Total  liabilities  

Accounts  payable  

Mortgages,  notes,  and  bonds  payable  in  less  than 

one  year  

Other  current  liabilities  

Loans  trom  stockholders    

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more  

Other  liabilities  

Capital  slock     

Paid-in  or  capital  surplus   

Retained  earnings,  appropriated   

Retained  earnings,  unappropriated 

Less:  Cost  of  treasury  stock    

Total  receipts  

Business  receipts  

Interest  on  Government  obligations- 

Uniled  Stales  

State  and  local  

Other  interest  

Rents  

Royalties    

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss  

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss  

Net  gam,  noncapital  assets  

Dividends  received  from  domestic  corporations  

Dividends  received  (rom  foreign  corporations  

Other  receipts   

Total  deductions 

Cost  of  sales  and  operations  

Compensation  of  officers  

Repairs 

Bad  debts  

Rent  paid  on  business  property   

Taxes  paid   

Interest  paid  

Contnbulions  or  giUs     

Amortization      

Depreciation   

Depletion   

Advertising  

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans 

Employee  benelit  programs  

Net  loss,  noncapital  assets  

Other  deductions  

Total  receipts  less  total  deductions  

Constructive  taxable  income  from  related  foreign 

corporations    

Net  income  (line  63  plus  64  minus  36)  

Income  sub|ect  to  tax    

Income  lax,  total    

Normal  tax.  surtax,  and  alternative  tax    

Tax  from  recomputing  pnor  year  investment  credit    , , 
Tax  from  recomputing  prior  year  work  incentive 

(WIN)  credit   

Additional  tax  for  tax  preferences   

Foreign  tax  credit  

Investment  credit    

Work  incentive  (WIN)  credit  

Distributions  to  stockholders: 

Cash  and  property  except  own  stock  

Corporation's  own  stock  


Footnoles  al  end  ol  table  See  text  for  "Explanation  ol  Terms"  and  "Description  of  the  Sample  and  Limitations  of  the  Data  ' 
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RETURNS  WITH  NET  INCOME 

Table  3.— Balance  Sheets  and  Income  Statements,  by  Major  Industry— Continued 

[All  figures  are  estimates  based  on  samples— money  amounls  are  in  Itiousands  of  dollars| 


Major  industry— Continued 


Transportation  and  public  utilities 


Total  trans- 
portation 
and  public 
utilities 


Transpor- 
tation 


Communi- 
cation 


Electnc, 
gas,  and 
sanitary 
services 


Wholesale  and  retail  trade 


Total  whole- 
sale and 
retail 
trade 


Wholesale  trade 


Total  whole- 
sale trade 


Grocenes 

and  related 

products 


f^achinerv. 
equipment, 
and  supplies 


Wiscellaneous 

wholesale 

trade 


(34) 


(351 


(36) 


(371 


(38) 


(39) 


(40) 


Number  of  returns  with  net  income 


Cash     

Notes  and  accounts  receivable  

Less  Allowance  for  bad  debts 
Inventories 
Investments  in  Government  obligations. 

United  Slates     

State  and  local  

Other  current  assets     

Loans  to  stockholders  

(Mortgage  and  real  estate  loans  

Other  investments 

Depreciable  assets      

Less:  Accumulated  depreciation   

Depletable  assets       

Less  Accumulated  depletion  

Land  

Intangible  assets  (amortizable)  

Less  Accumulated  amortization   

Other  assets     

Total  liabilities  


Accounts  payable  

(Mortgages,  notes,  and  bonds  payable  in  less  than 

one  year      

Other  current  liabilities    

Loans  from  stockholders    

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more  

Other  liabilities  


Capital  stock 

Paid-in  or  capital  surplus        

Retained  earnings,  appropnated  , , 
Retained  earnings,  unappropriated 
Less  Cost  ot  treasury  stock    


Total  receipts  

Business  receipts    

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest  

Rents  

Royalties     


Net  short-term  capital  gam  reduced  by  nel  long-term 

capital  loss  

Net  long-term  capital  gam  reduced  by  net  short-term 

capital  loss 
Net  gam,  noncapital  assets 
Dividends  received  from  domestic  corporations 
Dividends  received  Irom  foreign  corporations 
Other  receipts  

Total  deductions 


Cost  ot  sales  and  operations  ... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  properly 

Taxes  paid 

Interest  paid    

Contributions  or  gifts   

Amortization     

Depreciation  


Depletion  

Advertising  

Pension,  profit-shanng,  stock  bonus,  and  annuity  plans 

Employee  benefit  programs    

Net  loss,  noncapital  assets    

Other  deductions         

Total  receipts  less  total  deductions  

Constructive  taxable  income  from  related  foreign 

corporations  

Net  income  (line  63  plus  64  minus  36)  

Income  subiect  to  tax   


Income  tax,  total    

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  prior  year  investment  credit 
Tax  from  recomputing  prior  year  work  incentive 

(WIN)  credit 
Additional  tax  for  tax  preferences 

Foreign  tax  credit  

Investment  credit    

Work  incentive  (WIN)  credit 
Distributions  to  stockholders 

Cash  and  property  except  own  slock 

Corporations  Own  stock 


45.360 

388,954,676 

6.238.559 

21.847.338 

325.309 

12.381.577 

2.853.086 
236.028 

1t.43t.025 
475.020 
658.436 

28.194.375 
387.183.791 

95.948.387 

1.317.479 
362.292 

3.686.393 

1.014.093 
292.066 

8.365.532 

388,954,676 

12.840.612 

14.875.199 

20.923.731 

1.118.733 

150.474.387 
27.222.187 

65.179.433 
33.497.105 

986.308 
62.619.301 

782.520 

201,345,705 

194.670.369 

87.961 

29.009 

1.168.076 

1.403.415 

312.846 


23,194 

649.303 
383.226 
196.294 
82.273 
2.339.739 

189,291,007 

115.848.453 

1.498.792 

341.760 

693.370 

3.492.707 

12.776.353 

11.863.418 

104.115 

177.687 

20.233.506 

243,290 

575.277 

3.550.265 

1.561.203 

44.334 

16.286.477 

12.064.698 

62.500 
12.088.189 
11.125,577 

5.143.922 

5.107,158 

30.901 

•20 
5.843 

119.466 

2.190.067 

269 

8.411.636 
210.237 


34,902 

68.933,530 

3.004.635 

8.179.561 

106.084 

2.106.461 

927.720 
206.798 

2.611.220 

253.068 

261.459 

9.173.054 

60.057.867 

21.006.210 

138.984 

36.010 

870.203 

150.474 

34.771 

2.175.101 

68,933,530 

4.601.422 

3.601.645 

5.600.726 

558.435 

18.278.287 
6.370.217 

6.199.032 
5.236.664 

361.403 
16.663.349 

537.650 

64,075,134 

60.845.816 

52,125 
13.382 
420.892 
933.859 
224.213 


5.559 

352.736 
277.416 
55.191 
40.652 
853.293 

60,931.214 

41.407,056 

1.031,629 

110,354 

109,751 

2,354,343 

2,889,332 

1,682,134 

23.453 

84.606 

3.691.080 

39.961 
220,070 
645.353 
441.460 
6.185 
6.194.447 

3.143,920 

34,135 
3.164,673 
2.767.798 

1.186.325 

1. 176,815 

6.965 


42.389 
266,091 


801,324 
48,752 


5,016 

120,619,165 

1,076,159 

4.265.306 

96.762 

3.367.140 

1.297.137 

26,083 

4,856,724 

180,822 

151,142 

9.198.592 

119.975.199 

25.880.529 

•2.643 

■1.661 

477,880 

648.885 

201.232 

1.275.638 

120,619,165 

1.853.284 

2.236,727 

6.079.240 

383,919 

47.181.624 
9.440.530 

17.122.978 
15.078.490 

136.732 
21.218.529 

112.888 

53,949.096 

53,024.042 

19.670 
10.304 
249.156 
199.535 
59.954 


•6.721 

49.622 
33.301 
75.948 
29.524 
191.319 

50,216,408 

25.539.558 
211.087 
75.954 
329.759 
731.266 

3.398.028 

3.456.046 

32.214 

9.586 

8.238.591 

•36 

267,096 

2,114.392 

774.961 

4.756 

5.033.078 

3.732.688 

18.863 
3.741.247 
3.592.457 

1.717.144 

1.698.761 

18.369 

•14 


32.650 

1.047,965 

94 

2,850,188 
10,169 


5,442 

199,401.981 

2,157,765 

9,402,472 

122,463 

6.907,976 

628.229 

•3.147 

3.963.081 

41.130 

245.835 

9.822.729 

207.150.725 

49.061,648 

1.175,852 
324,621 

2,338,310 
214,734 
56,065 

4,914,793 

199,401,981 

6,386,106 

9.036,827 

9.243,765 

176,379 

65,014,476 
11,411,440 

41.857,423 
13.181.951 

488.173 
22.737.423 

131.982 

83,321,475 

80.800.511 

16.166 

5.323 

498.028 

270.021 

28.679 


10.914 

246.945 
72.509 
65.155 

•12.097 
1.295.127 

78.143,385 

48.901.639 
256.076 
155.452 
253.860 
407.098 

6.488.993 

6,725.238 

48,448 

83,495 

8,303,835 

203,293 
88,111 
790.520 
344.782 
33.393 
5.058.952 

5.176.090 

■9.502 
5.182.269 
4.765.322 

2.240.453 

2.231.582 

5.567 

•5 
3.299 

44.427 

674.011 

77 

4,760.124 
151,316 


399.668 

271,748,683 

19.871.533 

75.670.810 

1.524,924 

86,413,589 

849,540 
326,871 

8,827,747 
1,222,787 
540,778 
20,227.338 
80,393,930 
34,957.369 

429.798 
101.354 

6.547.677 
756.254 
229.544 

6.483.422 

271,748,883 

55.122.508 

35.324.275 
21.446.082 
5.225,139 

32,160.994 
8.279.036 

22.948.845 
10.325.234 

1.401.185 
82.533.044 

3.017.459 

821,854,576 

805.948.077 

64.184 

37.552 

3.162.930 

1.901.809 

142.836 


27.899 

419.499 
286.122 
461.192 
184,063 
9,218,411 

794,235,888 

629,803,706 
13,348,085 
2.621,393 
1.645.078 
10.162.324 

11.612.459 

6.474.432 

229.944 

45.752 

7.083.464 

71,594 
7,083.617 
2.562.529 
1,469,009 

79,514 
99.942,988 

27.618.688 

100.585 
27.681.721 
19.807.361 

8.127.210 

8.103.316 

23.000 

76 
818 

210.901 

570.930 

628 

4.868,386 
340,353 


157.155 

138,770,513 

10.451.007 

46.757.374 

770.356 

41.222.867 

433.674 
202.856 

4.983.637 
508.815 
187.898 
12.132.782 
29.652.796 
13.242.007 

263.422 
66.088 
2.270.710 
329.994 
94.767 
3.345.899 

138,770,513 

31.689.735 

20.602.001 
9.690.951 
2.278.824 

12.672.139 
3.074.787 

11.424,817 
4.041.856 
1.068.162 

43.829.617 
1.602.376 

444,811,350 

437.742.414 

39.586 
27.249 
1.624.829 
630.127 
72.162 


22.022 

211.372 
149.553 
354.952 
100.221 
3.836.863 

428.722,312 

366.073.114 

6.862.017 

994.791 

764.392 

2.379.538 

4.804.614 

3.115.723 

104.500 

13.519 

2.711.916 

45.731 

1.450.348 

1.311,568 

566.390 

38.580 

37.485.571 

16.089.038 

47.032 
16.108.821 
9.890,751 

4,069,747 

4,056,890 

12,145 

41 

671 

129,934 

238.074 

321 

3.056.6B2 
172.405 


14.932 

12.684.660 

1,032,232 

4,008,717 

80,196 

3,635.969 

42,669 
17,911 

412,969 
60,834 
20,939 
738,150 
4,171,749 
1,918,468 

■7,871 
•250 

224.511 
36.699 
12.196 

284.550 

12,684,660 

3,357,150 

1,322,592 

1,136,988 

253,546 

1,466,009 
382,242 

987,059 
473,687 
35,837 
3,412,412 
142,862 

76,348,331 

75,526.374 

2.065 
1.788 
99.593 
73.062 
3.781 


2,782 

23,776 
8,816 
15,363 
•1,050 
589,881 

75.163,239 

66.696.948 
753.031 
180.838 
91.502 
340.709 

501,408 

271,407 

10,678 

806 

388,951 

•1,052 

181,241 

169,391 

103,216 

1,805 

5,470,256 

1,185,092 

■683 

1,183,987 

936,280 

392,301 

391,046 

1,207 

•3 

•45 

•679 
33,267 


134.771 
22,643 


34,251 

25,347,169 

1,789,825 

8,320.413 

144.947 

9.182.881 

83.963 
33.772 

641,180 

93,826 

11,868 

1,639,788 

4,479.061 

1.930.894 

28,429 
9,022 

319,990 
50,629 
15,349 

771,736 

25.347,169 

4,600,429 

4,397,410 

1,706,856 

455,907 

2.267,388 
438.404 

1,790,599 
728,124 
80,215 

9,217,165 
335,328 

57.024,045 

55.681.786 

4.811 
2.884 

330.173 

196.652 

8.987 


1.338 

29.602 
48.661 
45.560 
6,625 
666,966 

52,688.681 

41.642,729 

1,512,648 

147,567 

150,870 

365,884 

630,844 

546,846 

19,084 

2,983 

535.275 

8.326 
196.953 
272,643 
102,145 

3,174 
6,750,710 

4,135,364 

•3,236 
4,135,716 
2,142,782 

872,207 

868,417 

3.758 

■12 
•20 

11.350 
47,213 

75 

803,965 
23,576 


107.972 

100.738,684 

7.628.950 

34.428.244 

545.213 

28.404.017 

307.022 
151.173 

3.929.488 

354.155 

155.091 

9.754.844 

21.201.986 

9.392.645 

227.122 
56,816 
1,726,209 
242,666 
67,222 
2,289,613 


14,881,999 
6,847,107 
1,569,371 

8,938,742 
2,254,141 

8,647.159 

2.840.045 

952.110 

31.200.040 

1.124.186 

311.438,974 

306.534.254 

32.710 
22.577 
1.195.063 
360.413 
59.394 


17.902 

157.994 
92.076 

294.029 

92.546 

2,580.016 

300.670,392 

257.733.437 

4.596.338 

666.386 

522.020 

1.672.945 

3.672.362 

2.297.470 

74.738 

9.730 

1.767.690 

36,353 
1,072.154 
869.534 
361.029 
33.601 
25,264.605 

10,768,582 

43,113 
10,789,118 
6,809,689 

2,805,239 

2,797,427 

7,180 

26 

606 

117.905 

157.594 

242 

2.117.946 
126.166 


Footnotes  at  end  ol  table  See  lext  lor  ■Explanation  of  Terms"  and  'Description  of  the  Sample  and  Limitations  of  the  Data." 
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RETURNS  WITH  NET  INCOME 

Table  3.— Balance  Sheets  and  Income  Statements,  by  Major  Industry— Continued 

[All  figures  are  eslimaies  based  on  samples— money  amounts  are  in  thousands  ol  dollars| 


Major  industry— Continued 


Wholesale  and  retail  trade— Continued 


Retail  trade 


Total 
retail 
trade 


Building 
materials, 
garden 
supplies, 
and  mobile 
home  dealers 


General 

merchandise 

stores 


Automotive 

dealers  and 

service 

stations 


Apparel  and 

accessory 

stores 


Furniture 

and  home 

furnishings 

stores 


Eating  and 
dhnldng 
places 


Miscellane- 
ous retail 
stores 


Wholesale 
and  retail 
trade  not 
allocable 


143) 


(44) 


145) 


(46) 


(47) 


(48) 


(49) 


(50) 


(51) 


Number  of  returns  with  net  income 


Cash    ,  

Notes  and  accounts  receivable  

Less:  Allowance  for  bad  debts  

Inventories  

Investments  in  Government  obligations: 

United  Slates 

State  and  local  


Other  current  assets  

Loans  to  stockholders  

fi^ortgage  and  real  estate  loans   . . 

Other  investmenis   

Depreciable  assets    

Less  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion   , . . 

Land 

Intangible  assets  (amortizable)  . , , , 

Less:  Accumulated  amortization 
Other  assets  


Total  liabilities  

Accounts  payable  

Mortgages,  notes,  and  bonds  payable  in  less  than 

one  year   

Other  current  liabilities  

Loans  (rom  stockholders    

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more   

Other  liabilities  


Capital  stock     

Paid-in  or  capital  surplus   

Retained  earnings,  appropnated  ., 
Retained  earnings,  unappropriated 
Less:  Cost  of  treasury  stock    

Total  receipts  


Business  receipts    

Inleres!  on  Government  obligations; 

United  States  

Stale  and  local  

Other  interest  

Rents  

Royalties   

Net  short-term  capital  gain  reduced  by  net  long-term 
capital  loss  

Net  long-term  capital  gam  reduced  by  net  short-term 
capital  loss  

Net  gam,  noncapital  assets  

Dividends  received  from  domestic  corporations  

Dividends  received  from  foreign  corporations  

Other  receipts   

Total  deductions 


Cost  of  sales  and  operations  

Compensation  ol  officers   

Repairs    

Bad  debts  

Rent  paid  on  business  property  

Taxes  paid   

Interest  paid  

Contributions  or  gifts   

Amortization   

Depreciation   

Depletion   

Advertising  

Pension,  prolit-sharmg.  stock  bonus,  and  annuity  plans  , 

Employee  benefit  programs  

Net  loss,  noncapital  assets  

Other  deductions     


Total  receipts  less  total  deductions  

Constructive  taxable  income  from  related  foreign 

corporations    

Net  income  (line  63  plus  64  minus  36)  

Income  subiecl  to  tax     


Income  lax,  total     

Normal  tax,  surtax,  and  alternative  tax   

Tax  from  recomputing  prior  year  investment  credit 
Tax  from  recomputing  prior  year  work  incentive 

(WIN)  credit   

Additional  lax  lor  tax  prelerences    


72  Foreign  tax  credit 

73  Investment  credit 


Work  incentive  (WIN)  credit  

Dislnbutions  to  stockholders 
Cash  and  properly  except  own  stock  , 
Corporation's  own  stock  


242,407 

132,927,264 

9,413.489 

28.899.726 

754.521 

45,170.254 

415.866 
124.015 

3,843,867 
713,936 
352.880 
8,092.418 
50,528,137 
21,708,370 

166,376 
35.266 

4.276.187 
426.260 
134.777 

3.136,807 

132,927,284 

23.423.251 

14.718.006 
11.748,083 
2,946,315 

19,486,477 
5,204.081 

11,522,562 

6,283.029 

333,023 

38,677,096 
1,414,639 

376.864.620 

368.029.260 

24,572 

10,303 

1,537,595 

1,271,656 

70,676 


5.877 

207,902 
136,563 
106,230 
83,842 
5,380,144 

365,345,610 

263,592,903 

6,482,435 

1,626,016 

880,635 

7,780.443 

6.805.893 

3.358,114 

125,387 

32,233 

4,370,207 

25.863 

5,631769 

1,250,457 

902,310 

40,934 

62,440.01 1 

11,519.010 

53,553 
11,562,260 
9,906,133 

4.052,757 

4,041,725 

10,850 

•35 
•147 

80,967 

332,721 

307 

1.811.076 
167,948 


22,215 

8,377,285 

746.361 

2.005.548 

57.613 

3,222.021 

13.336 
•6.062 

167.961 
51.036 
65.690 
388.930 
2.584.035 
1,279,913 

11,137 
•1,402 

304,944 
10,998 
3,785 

141.939 

8,377,285 

1.257,260 

847,667 
517,763 
287,354 

1,008,515 
157,257 

1,094,586 
258,444 
20.121 

3.056.621 
128.303 

19,471,895 

19.074,173 

2,121 

335 

65,369 

76,689 

2.044 

480 

17,835 

14,791 

9,681 

•19 

208,358 

18.622,684 

13.644,722 
671,336 
91,296 
91.009 
228.323 

379.372 

174, 

6,777 

545 

215,133 

1,790 

185,963 

76,912 

43,089 

3, 

2,807,442 

849,21 


241,236 

240,537 

679 


107 

12,689 

6 

86,227 
14,256 


6,729 

44,860,673 

1,692,724 

15,534,018 

377,048 

11,624,049 

41,340 
5,333 

1,166,461 
21,548 
30,618 

3.433,261 
15.707,946 

6.172.447 

•82,860 
•21 

1,357,247 

34,929 

9,666 

787,521 

44,860,673 

9,563.878 

2,261.903 

4.749,880 

290,327 

7,716,834 
2,581,968 
2,778.904 
2.169.304 
33.475 
12.938.859 
224,659 

75,007,716 

71,089,222 

3,126 

2,023 

711,194 

399,558 


•199 

42,708 
13,063 
45,029 
68,051 
2,631,875 

72,137,289 

46.017,716 

278,324 

371.023 

338.750 

1.870,948 

1,879, 

1,286,395 

51,383 

5,393 

1.136.102 

•4,987 

2,036,457 

342,817 

241,853 

7,117 

16.268,216 

2,870,427 

46,099 
2,914.503 
2.782.156 

1,302,444 

1,300,410 

2.020 


59.833 

105,870 

71 

800,085 
29.535 


18,452 

18,064,511 

1.365.558 

1,131,651 

12.502 

5,414.783 

137,238 
62,968 

493,494 

52,486 

64,543 

1,220.347 

9,640.379 

4.426.417 

•5.640 
•1.812 

519.468 
38.561 
13.526 

371.652 

16,064,511 
3.525.876 

588,556 

1.630,137 

236,939 

2.484,387 
511,433 

1,196,800 

1,027,327 

44,868 

4,950,321 

132.133 

89,863,740 

89,009.913 

6.874 
2.490 
76,959 
246.477 
7,516 

■233 

18.880 
21.980 
5,860 
8,407 
458,151 

88.162,275 

69,929,128 

561.812 

386.695 

42,142 

1,253,236 

1,079,257 

269,541 

17.328 

1.873 

900,513 

•1,345 

767,883 

317,839 

277.449 

5,054 

12,351,180 

1,701,465 

1,900 
1,700,875 
1,550,149 

685.353 

682.543 

2,810 


5,609 

85,489 

53 

246,569 
51,320 


43,602 

22,077,904 

1,488,716 

3.294,280 

83,271 

11.642,631 

25,966 
16,365 

530,747 

120,461 

38,002 

558,107 

5,648,304 

2.464,697 

7,379 

4,481 

805,636 

23,915 

11,091 

440,935 

22,077,904 

2,234,566 

8,076.067 

1.413.141 

624.722 

2.152.572 
315.684 

2.121.922 
355.603 
62,636 

5,002,303 
281,332 

88,678,594 

87,364,811 

3,410 

1,189 

365,204 

228,523 

8.453 

933 

36,305 

36,183 

8,391 

•312 

624.880 

87,272,891 

72.979.035 

1,476,502 

207,964 

117.143 

830.576 

1.035.038 

836,582 

13.721 

2,967 

610.505 

3.037 
653,583 
136,130 
125.844 

3.867 
8.240,397 

1,405,703 

227 
1,404,741 
1,118, 

378,309 

375.910 

2.274 

•33 
•92 

•98 

26,745 

62 

129.515 
14,172 


24.145 

7,606.037 

982.914 

1,283.847 

32.754 

3.005.810 

57.589 
11.548 

254.998 

129.094 

10.263 

576,662 

2,084,977 

1,005,666 


83,697 

23,146 

7,893 

147,805 

7,606,037 

1.347,648 

351,034 
725,114 
234,781 

781,362 
222,008 

922,039 

384,521 

17.871 

2.778.122 

158.463 

17.747,852 

17.381,808 

2,852 
1,169 
67,348 
58,225 
•1,204 

•347 

11,370 

2,787 

20,078 

■4 

200,660 

16,800,734 

10,225,823 
617,214 
65,329 
44,591 
950,876 

391,213 

106.952 

9,153 

2,391 

185,625 

•3, 

358,855 

77,478 

40,256 

3,904 

3,717,074 

947.118 


945.949 
778,692 

306,128 

305,801 

327 


•121 

11.545 

•21 

131,335 
10.415 


22,007 

6,700,741 

609,619 

2,081.177 

68,841 

2,605.911 

13,256 
•6.763 

137.329 
55.396 
12,821 

253,438 
1,389,561 

646,771 

•2,480 
•648 

138,932 
9,372 
3,388 

104,332 

6,700,741 

1.158,987 

707,921 
545.757 
250.846 

644.904 
423.180 

768.096 
263.452 
81,688 
1,984,857 
128.947 

14,567,879 

14,030,668 

1,000 

794 

87,807 

34,631 

•1,082 

•192 

8,531 
5.557 
2,318 
1,041 
394,258 

14,037,411 

8.804.323 
630.339 
53.254 
80.864 
396,648 

297,375 

120,758 

6.047 

603 

124.102 

•IS 

454,686 

53.903 

26.871 

1.280 

2,986.159 

530.4 

740 
530.414 
431 

140.862 

140,631 

231 


•2,038 

5,294 

■26 

35,809 
•2.253 


41.579 

8,955,071 

958,649 

654,852 

9,039 

549,909 

81,744 

•8,321 

263,334 

142,551 

60,162 

614,909 

6,872,993 

2,582,254 

•5,944 

•44 

691,350 

183,289 

45.445 
503.826 

8,955,071 

880.000 

540.201 
786.141 
458.268 

2,216,345 
272,574 

899,324 
706,796 
23.177 
2,297,523 
125,278 

22,699,644 

22,229,865 

1.836 

1.077 

45.334 

98,442 

42,732 


2,397 

41,868 

16,934 

4.805 

2.177 

212.177 

21,552,399 

10.014,550 

751,206 

269.034 

19.760 

1,015,501 

806,007 

233,922 

5,795 

10,357 

581.578 

■1,517 
404,846 
59.266 
53,351 
7,251 
7,318,438 

1,147,245 

1,952 

1,148,120 

850,540 

326,342 
325,134 

1,185 

•2 
■21 

2.914 

41,538 

■35 

135,972 
28,303 


63,678 

18,285,062 

1,668.948 

2.914.353 

113.453 

7.105.140 

45.395 
6,655 

829.543 

141.364 

70.761 

1,046.764 

6.599,942 

3,130,205 

50,936 
■26,858 
374,913 
102,050 

39,983 
638,797 

18,285,062 

3,455.036 

1,344.63? 

1,380.150 

563.078 

2,481,558 
719,977 

1,740,891 

1,117.582 

49.187 

5.668.490 

235,524 

48,827,300 

47,848,800 

3.353 

1,226 

118,380 

129,111 

5,977 

1,096 

30.405 

25,268 

10,068 

3,831 

649,785 

46,759,927 

31,977,606 

1,495.702 

181.421 

146.376 

1,234,335 

937.823 

328.977 

15,183 

8,104 

616,649 

8,990 

769,496 

186,092 

93,595 

8,473 

8,751,105 


•2,635 
2,068,782 
1,707,011 

672,083 

670,759 

1.324 


10.247 

43.551 

33 

245.564 
17,694 


Footnotes  al  end  ol  table  See  text  lor  "Explanation  of  Terms"  and  "Description  of  tlie  Sample  and  Limitations  ol  Ihe  Data  " 
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RETURNS  WITH  NET  INCOME 

Table  3.— Balance  Sheets  and  Income  Statements,  by  Major  Industry— Continued 

[All  figures  are  eslimales  based  on  samples— money  amounts  afe  in  thousands  Qi  doilafsl 


Hem 

Major  industry-Continued 

Finance,  insuiance,  and  real  estate 

Total  finance, 

insurance,  and 

real  estate 

Banking 

Credit 
agencies 
othei  than 

banks 

Secunty. 
commodity 
brokers  and 

services 

Insurance 

Insurance 

agents, 

brokers,  and 

sen/ice 

Real  estate 

Holding  and 
olher  invest- 
ment companies, 
excepi  bank  hold- 

ing companies 

Number  of  returns  with  net  income  

1531 

1541 

1551 

1561 

(571 

1581 

(591 

1601 

1 

243.409 

10,821 

32,361 

2.500 

4.734 

23.223 

145.212 
52.509.368 

3,036.274 

24,558 
77,297.556 

1797.584 

2 

Total  assets   

1,871,750,695 

1,009,862.915 

362,481,859 

27,710.250 

779.364 

335.573.903 

3,365,462 

6.314.844 

3 

Cash 

172,809,371 

150.925.020 

11,667.421 

1,238.246 

4 

Notes  and  accounis  receivable 

544.980,849 

478.155,475 

40.163.775 

11.004.874 

4,840,531 

2,624.645 

5,492,609 

2.698.940 

5 

Less  Allowance  lor  bad  debts 

18,756,867 

7,443,143 

10.999.298 

27.661 

75,680 

27.423 

130.903 

52.759 

6 

Invenlones 

Inveslmenis  in  GovernmenI  obligations 

2,142.781 

328.124 

1,016,365 

•9.960 

232.012 

4,863 

514.263 

37.194 

7 

United  States 

122.525,123 

94,508,405 

14,060,183 

1.527.128 

9.311.330 

88,847 

282.209 

2.747,021 

8 

Stale  and  local 

93,916,522 

75.212.801 

1.302.420 

158.281 

16.461.911 

21.606 

144,894 

594,609 

9 

Other  current  assets 

48.161.947 

17.930.172 

4.977.725 

10.591.283 

7.628,864 

238,131 

3,395,918 

3.399.854 

10 

Loans  to  slockholders 

1,649.179 

155.600 

651.303 

26.627 

51,943 

60.246 

565.887 

137.573 

n 

Mortgage  and  real  estate  loans 

467,494,499 

99,372.098 

275.274,563 

50.877 

89,066,188 

23.675 

1.872,784 

1.834.314 

12 

Oltier  investments 

334,570,732 

64,538.405 

13.999.810 

1.958.824 

187,840,576 

948.193 

4,643,954 

60.640,970 

13 

Depreciable  assets 

67,227,303 

16.774.701 

7.473.790 

550.592 

4.981.414 

706.784 

34,390,644 

2.349.378 

14 

Less:  Accumulated  depreciation 

21.474.476 

3.750.569 

2.455.085 

224,882 

694.539 

305.039 

13,486,133 

558.179 

15 

Deplelable  assets 

574.418 

8.745 

108.563 

•13,832 

•3.033 

•174 

212,683 

227.388 

16 

Less  Accumulated  depletion 

252.294 

■962 

•86.609 

•1  101 

•1.937 

•8 

64.382 

97,295 

1? 

Land 

14,338,781 

1.471.733 

1 ,440.404 

34,224 

394,986 

67,506 

9.995.190 

934,738 

18 

Intangible  assets  (amorlizable) 

811,899 

179.838 

85,559 

35.689 

62,880 

158,079 

182,769 

107,085 

19 

Less  Accumulated  amortization 

254,494 

58,791 

30,234 

9.479 

9.332 

58,014 

69,737 

18,907 

20 

Other  assets 

41.285,422 

21,555,263 

3,831.204 

1,231.818 

12,094.261 

524,383 

1,530,445 

518,048 

21 

Tola!  liabilities  

1,871,750,695 

30.009.759 

1,009.862,915 

2,997.262 

362,481.859 

3,961.045 

27.710.250 

11.261.197 

335.573,903 

6.227,005 

6.314.844 

2.783.925 

52.509.368 

1,721.697 

77.297,556 

1.057,628 

22 

Accounts  payable 

23 

Mortgages,  notes,  and  bonds  payable  m  less  Ihan 

one  year 

70,960.266 

23,672.834 

32.026.341 

6.041.205 

2,113,007 

325.968 

5140.478 

1,640.433 

24 

Othei  current  liabilities 

1.148,372,203 

859,981.338 

251.756.130 

4.711.145 

28,968.780 

473.043 

1.773,596 

708.171 

25 

Loans  Item  stockholders 

5,340,248 

1,593.652 

577.738 

80.837 

775.044 

49.933 

1,984,134 

278.910 

26 

Mortgages,  notes,  and  bonds  payable  m  one  year 

or  more 

90.791.099 

16.123.551 

45.492,823 

779.793 

3.367.372 

465.572 

21,498,249 

3.063.739 

27 

Other  liabilities 

306.006.510 

35.692.848 

8.778.037 

1,136.220 

254.230.912 

238.666 

3,078.569 

2.851,258 

28 

Capital  Slock 

42.557.768 

14.271.353 

4.234.385 

567,289 

3.598,116 

448,354 

5555,418 

13.882.853 

29 

Paid-in  01  capital  surplus 

92.198.353 

22.639.919 

3,448,331 

1,501.564 

6,410,578 

445,396 

2,657,868 

55.094,697 

30 

Retained  earnings,  appropriated 

13.225.511 

4.312.658 

2,301,373 

31,137 

5,396.583 

5,030 

139,729 

1.039.001 

31 

Retained  earnings,  unappropriated 

75.861.844 

28,894.151 

10.081.301 

1,766,169 

24,685,580 

1,186,449 

9,703,624 

-455.430 

32 

Less  Cost  ol  treasury  stock 

3572.866 

316.651 

175.645 

166.306 

199,074 

107,492 

743,994 

1.863.704 

33 

Total  receipts  

238,348,862 

69,465.442 

35,186,178 

5.903.635 

99,032,325 

5,579,933 

17,317.387 

5,863,962 

34 

Business  receipts                             

Interest  on  Government  obligations 

110,668.451 

7,065.633 

9.167.245 

2,208,788 

77,478.452 

5,366.675 

8,751,366 

630,292 

35 

United  Stales 

7  474.394 

5  670 137 

1.013.193 

80.186 

23.659.073 

280.141 

3.984 

225,124 
39,878 

574,333 

14,146 

•725 

365.297 

707.436 

15.518.660 

1.446,458 

15.867 

7.200 

1.481 

95.580 

17,710 

•75 

20.231 
15.689 
676.467 
5.409.598 
108.103 

173,212 
33.215 
1.529.092 
276.075 
270.016 

36 

Slate  and  local  

4  171  961 

3!294!076 

49.621.094 

996.060 

8.955 

37 

Other  interest  

9l!674!299 

8,440,188 

407.725 

38 

Rents             

39 

Boyalties            

Net  short-term  capital  gam  reduced  by  net  long-term 

40 

capital  loss 
Net  long-term  capital  gam  reduced  by  nel  shon-lerm 

121.463 

11.421 

10.990 

16,036 

12.222 

721 

28,903 

41,170 

41 

capital  loss 

1.721,750 

200.773 

147.882 

15,819 

212.770 

8.641 

555.926 

579,939 

42 

Net  gam,  noncapital  assets 

3.902.263 

243.459 

129.329 

2.406.042 

23.362 

5.648 

1.069.156 

25.267 

43 

Dividends  received  Irom  domesiic  corporations 

4.061,604 

327.457 

38,421 

46.623 

1.588.643 

15.412 

83,551 

1.961,497 

44 

Dividends  leceived  Irom  loreign  corporations  

169,318 

53653 

9  532 

2  893 

17.228 
1,645,930 

93,100,407 

5.405 
55.385 

5,030,930 

1,720 
596,677 

14,547,180 

78,887 
265.300 

2.041,351 

45 

Other  receipts                                     

5,535  446 

1,972724 
62.468.048 

646!202 
33.069,167 

353!228 
5,149,583 

46 

Total  deductions 

215,426,666 

47 

Cost  ol  sales  and  operations 

55,872,281 

416.511 

4.238.420 

150,757 

46,658.085 

1,070,249 

3,066.344 

271.915 

48 

Compensation  ol  ollicers 

6,365,262 

2.961.765 

695.852 

523,711 

286.013 

883,755 

865.209 

148,957 

49 

Repairs 

836,948 

284.899 

117.520 

13.138 

33,117 

13,834 

361,409 

13.031 

50 

Bad  debts 

4,379,175 

2.902.959 

1.159,313 

27.833 

169,168 

38,381 

54.318 

27.203 

51 

Rem  paid  on  business  property 

2,926,850 

1,187.189 

330,706 

247.896 

502,003 

150,522 

474,948 

33.586 

52 

Taxes  paid 

6,484,276 

1.751,424 

592.129 

210,600 

2,112,963 

158,737 

1,525.059 

133.364 

53 

Interest  paid 

60.356.286 

36,120,729 

20.049.912 

569,888 

1,149,510 

58,842 

2,047,027 

360.378 

54 

Contnbutions  or  gihs 

140,262 

69,589 

18,740 

6.584 

15,515 

8161 

16,211 

5.462 

55 

Amorlizalion 

46,282 

17.629 

7.212 

2.724 

4.579 

4,737 

7,092 

2.309 

56 

Deptecialion 

4,820,515 

1,991,788 

503.028 

63.045 

666.375 

94,082 

1,410,539 

91.658 

57 

Depletion 

80,513 

4,137 

2,464 

•601 

7,184 

•160 

34.512 

31.455 

56 

Advertising 

1.691.545 

588.610 

460,212 

40.970 

263.221 

51.676 

276.400 

10.456 

59 

Pension,  piolit-sharing.  slock  bonus,  and  annuity  plans 

2.003.372 

755,085 

173,572 

98.429 

769,068 

119,125 

72,117 

15.976 

60 

601,721 

293,868 

81,561 

42.274 

99,031 

42,910 

37,391 

4.686 

61 

Nel  loss,  noncapital  assets 

258,686 

195.765 

32,830 

2.588 

8,127 

1,500 

11,913 

5,963 

62 

Other  deductions 

68,562,692 

12.946.101 

4,605.696 

3.148.545 

40,356.448 

2,334,259 

4,286.691 

884,952 

63 

Total  receipts  less  total  deduclions 

22,922,196 

6.977.394 

2.117.011 

754,052 

5.931.918 

549,003 

2,770.207 

3.822,611 

64 

Constructive  taxable  income  from  related  foreign 

corporations 

74.768 

20.009 

27.451 

1.095 

7.363 

•4,366 

•319 

14,165 

66 

Nel  income  lime  63  plus  64  minus  36) 

18.825.003 

3.703.327 

2.064.276 

715.269 

5,231,845 

551,888 

2,754,837 

3,803.561 

66 

Income  subieci  to  tax 

13.140.903 

3.372.232 

1.867,951 

612.685 

4,270,757 

412,743 

2,097,107 

507.428 

67 

Income  lax,  total 

5.639.430 

1.500.800 

825.754 

284.265 

2,023.636 

150,982 

673,335 

180.658 

68 

Normal  lax,  sunax,  and  allernaiive  tax 

5.588.432 

1.485.262 

797.193 

283.833 

2,021.361 

150.714 

670,557 

179,512 

69 

Tax  from  recomputing  prior  year  investment  credit 

12.773 

4.821 

3.676 

186 

2.074 

255 

1.443 

318 

70 

Tax  Irom  recomputing  pnor  year  work  incentive 

(WIN!  credit 

55 

•2 

3 

(') 

(') 

'50 

CI 

71 

Additional  lax  for  lax  preferences 

38.170 

10.715 

24.882 

246 

201 

•13 

1,265 

828 

72 

Foreign  tax  credit 

748.039 

548,633 

32,578 

3.028 

134.917 

5.406 

1.359 

22118 

73 

Investment  credit 

222.776 

123.982 

30,910 

6.230 

27,746 

4.138 

26,294 

3,476 

74 

Work  incentive  (WIN)  credit 

171 

81 

18 

•1 

63 

r) 

•8 

(') 

Distributions  to  stockholders 

75 

Cash  and  properly  excepi  own  slock 

7.467.975 

2,075,522 

532,934 

76.717 

1.067.541 

170,854 

431  275 

3,113,132 

76 

Corporation  s  own  stock 

360.840 

237,633 

14.960 

•3.506 

18,127 

•5,601 

8.137 

72,876 

Footnotes  al  end  Ol  table  See  teiti  lot    Enplanation  ot  Terms"  and  "Description  o I  Ihe  Sample  and  Limiiationsol  the  Data 
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RETURNS  WITH  NET  INCOME 

Table  3.— Balance  Sheets  and  Income  Statements,  by  Major  Industry— Continued 

[Ail  ligures  are  pslimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars} 


Major  industry— Continued 


Services 


Total 
services 


Hotels 

and  other 

lodging 

places 


Personal 
services 


Business 
sen/ices 


Auto  repair; 

miscellaneous 

repair 

services 


Amusement 

and 
recreation 
sen/ices 


Other 
services 


Nature  of 

business 

not  allocable 


1611 


(62) 


163) 


(64) 


|65) 


167) 


Number  of  returns  with  net  income 


Cash   

Notes  and  accounts  receivable  

Less  Allowance  (or  bad  debts  

Inventories  

Investments  in  Government  obligations: 

United  Slates  

State  and  local  


Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans   .. 

Other  investments   

Depreciable  assets    

Less:  Accumulated  depreciation 

Depletable  assets  

Less:  Accumulated  depletion     , 

Land  

Intangible  assets  (amorlizable) 

Less  Accumulated  amorlizalion 
Other  assets    


Total  liabilities  

Accounis  payable  

Mortgages,  notes,  and  bonds  payable  in  less  than 

one  year   

Other  current  liabilities       

Loans  from  stockholders   

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more   

Olher  liabilities    


Capital  stock  

Paid-in  or  capital  surplus    

Retained  earnings,  approphated  . , 
Retained  earnings,  unappropriated 
Less  Cost  of  treasury  stock        . . 

Total  receipts  


Business  receipts  

Interest  on  Government  obligations: 

United  States 

State  and  local  

Other  interest  

Rents 

Royalties   


Net  short-term  capital  gam  reduced  by  net  long-term 
capital  loss  

Net  long-term  capital  gam  reduced  by  net  short-term 
capital  loss  

Net  gam,  noncapital  assets  

Dividends  received  Irom  domestic  corporations  

Dividends  received  Irom  loreign  corporations  

Other  receipts   

Total  deductions 


Cost  ol  sales  and  operations  . . . 

Compensation  ol  officers  

Repairs  

Bad  debts  

Rent  paid  on  business  property 

Taxes  paid   

Interest  paid  

Contributions  or  gifts    

Amortization     

Depreciation      


Depletion        

Advertising  

Pension,  piolit-sharmg,  stock  bonus,  and  annuity  plans  . 

Employee  benelit  programs  

Net  loss,  noncapital  assets  

Olher  deductions 


Total  receipts  less  total  deductions  

Constructive  taxable  income  from  related  foreign 

corporations    

Net  income  (line  63  plus  64  minus  36)  

Income  subject  to  tax    


Income  tax,  total    

Normal  tax,  surtax,  and  alternative  tax    

Tax  from  recomputing  prior  year  mvestmenl  credit 
Tax  Irom  recomputing  prior  year  work  incentive 

(WIN)  credit   

Additional  tax  for  tax  preferences    


72  Foreign  tax  credit 


Investment  credit 

Work  incentive  (WIN)  credit  

Distributions  to  stockholders: 

Cash  and  property  except  own  stock  . 

Corporations  own  stock        


62,695.547 

6,025,360 

10,832,427 

329,759 

3.191,296 

376,288 
378,260 

2.859,730 

700.957 

890,167 

7.798,987 

41.256,179 

17.543,338 

65,862 
30,095 
2.741,944 
975,803 
480,217 
2,965,696 

62,695.547 

5,728,955 

6,400,336 
6,249,820 
1.510,988 

15,358,273 
3,345,847 

5,584,094 
5,543.603 
222.812 
13,771,489 
1,020,670 

99.483,296 

95.432,066 

26,587 
20,860 
600,949 
787,767 
290.548 


6.862 

338,020 
272,475 
99,726 
65,153 
1,542,283 

93.474.28t 

47.597,809 

10,521,059 

904,557 

319,696 

3,628,310 

3,164.709 

t. 963. 196 

60.845 

32,291 

4.899,512 

16,073 

1,103,960 

1,980,404 

479.383 

39,677 

16,762,800 

6,009,015 

37.437 
6.025,592 
4,468,681 

1,638,144 

1,625,093 

12.430 


73.281 

243,184 

676 

786.159 
46,160 


7,961 

6,456,894 

361,504 

475,160 

15,129 

106,864 

12.623 
•12,180 

136.834 
51.357 
83.262 
768.728 
6,014.691 
2.373,070 

•3,176 
•4 

565,157 
38.099 
11,679 

207.141 

6,456,894 

284,347 


424,203 
343,342 
212,614 

2,637,454 
266,324 

686,183 

598,076 

10,974 

1,126,400 

133,023 

5,848,680 

5,443,489 

1.153 

1.119 

38,854 

33,044 

7,787 

•2,077 

106,949 

24.686 

5,873 

•59 

183,590 

5,446,840 

2,756,268 
121.158 
138.950 
31,542 
358,217 

297,792 
263,372 

2, 

1.828 
351.942 

•157 

109,052 

14,855 

17,811 

3.139 

977,867 

401,840 


400,721 
279,149 

105,961 

104,229 

1.630 


951 

13.011 
•11 

51,889 
•2,921 


22,935 

3.818,074 

477,682 

669,332 

18,953 

295,730 

•11,467 
•34.923 

151.631 

41.430 

10,681 

278.721 

2.968.633 

1.618,058 

•1.894 

(■)    • 

193.365 

73,978 

24,436 

270,054 

3,818,074 

305,545 

298,173 
280,780 
135,817 

678,157 
157,792 

476,143 
141,796 
45,647 
1,407,334 
109,110 

6,655,740 

6,499.393 

277 
2.579 
22,157 
19,505 
15,361 


5.612 

12.573 

■63 

62,976 
1,967 


62.238 

18,879,057 

1,981,211 

4,975,378 

123,172 

780,536 

205,236 
238,483 

920,948 
217,688 
101,619 

2,817,572 
10.137,413 

4.905,015 

48,491 
24,372 
396,750 
215,215 
60,553 
955,629 

18,879,057 

2,553,712 

2,481,143 

2,174,262 

336,622 

3,075.256 
1,229.178 

1,372.648 

1,774.458 

61,086 

4,145.624 

324,932 

30,466,639 

29.172,320 

14,108 

11,291 

234,940 

280,177 

14,725 


1.436 


9,013 

77,716 

11.727 

100,328 

5,920 

34,361 

•6,209 

35,323 

62,992 

489,914 

6,243,081 

28,542,365 

3,375,734 

16,732,179 

488.928 

1,800.431 

89,271 

199,568 

25,696 

100,007 

288,584 

948,658 

256,826 

867,596 

81,226 

539,302 

4.872 

28.012 

4,237 

10.017 

284.548 

1.315,321 

(')    • 

6,656 

100,931 

301,241 

54,443 

295.405 

23,480 

145.618 

1.859 

16,527 

1,162.446 

5,235,827 

412,659 

1,924,274 

•3,609 

18.987 

413,689 

1,931.970 

313,323 

1,454,544 

115,488 

560,332 

114.560 

555,92; 

928 

4.382 

27, 

69,322 

328 

268.598 
18,440 


30,634 

7,190,170 

510,594 

1.091.731 

23.970 

614.821 

4.301 
•3.587 

188.731 

62,120 

17.767 

279.826 

6,712,118 

2,714,285 

•278 

253,727 

29,993 

6,773 

165.604 

7,190,170 

623.531 

1.454.957 
332,370 
154,876 

2.329,588 
276,299 

457,554 
228,080 

22,742 
1,383,898 

73,725 

9.822,635 

9,398.423 

937 

•126 

45.787 

154,935 

•5,861 


2,182 

20,866 
87,164 
2,844 
•1,520 
101,990 

9,296,626 

4,968,020 
559,829 
162,742 
40,354 
353,060 

301.867 

356.824 

2,587 


80.294 
45,052 
37,237 
3,360 
1,202,171 

526.009 


525,883 
400,772 

133.611 

130,687 

2,897 


•339 

29,367 

•69 

42,219 
•1,047 


18.167 

12,194,217 

982,182 

1,186,974 

54,754 

835,468 

62,946 
45,540 

826,403 
77,271 

535,775 
2,161,789 
7.180,377 
3.202,841 

•852 

763,061 
461,771 
325,474 
656,877 

12,194.217 

742,548 

592,912 

1,899,851 

225,727 

2,788.692 
618.398 

1,431.796 

1,288.327 

36.210 

2,709,746 

139,990 

12,968,970 

11,946,340 

4,125 

2.069 

134,476 

189,109 

220,246 

159 

60.137 
19.067 
32,692 
21,366 
339,184 

11,868,765 

6,171,044 
416,494 
156.419 
29,695 
501,633 

449,640 

300,320 

11.850 

8.091 

1,103.206 

•410 

362,503 

72,944 

41,371 

5,795 

2.237,350 

1,100,205 

14.448 

1,112,584 

860,064 

370,417 

369.683 

540 


32.948 

71 


149.993 
•15,626 


107,706 

14,157,135 

1,712,187 

2,433,852 

93,781 

557,877 

79.715 
43.547 

635,183 

251,091 

141,063 

1,492,351 

8.242,947 

2.730.069 

11.171 

5,719 

54,9884 

156,747 

51,302 
730,391 

14,157.135 

1,219,272 

1,148,948 

1,219,215 

445,332 

3,849,126 
797,856 

1,159,770 

1,512,866 

46,153 

2,998,487 

239,890 

33,720.632 

32,972,101 

5,987 

3,676 

124,735 

110,997 

26,568 

401 

63.339 

29.503 

18.036 

•676 

364,613 

32,076,604 

13.594,564 

7,134,219 

157,607 

92,402 

1,178,158 

990, 

422,152 

10,634 

6,134 

663,339 

8,761 

149,939 

1,497,705 

213.866 

8,997 

5.947,139 

1,644,028 

•393 
1.640,745 
1.160,829 

352,335 
360.01 
2,053 

•7 
•264 

5,433 

47,047 

205 

210,484 
•6,159 


■  Estimate  should  be  used  with  caution  because  of  the  small  number  oi  sample  returns  on  which  it  is  based. 

'Less  than  S500  per  return 

NOTE  See  text  lor    Explanation  of  Terms  "  and    Descnption  of  the  Sample  and  Limitations  of  the  Data," 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  4.— Balance  Sheets  and  Income  Statements,  by  Size  of  Total  Assets 

[All  ligures  are  estimates  based  on  samples— money  amounts  are  m  thousands  ol  dollars] 


Item 


Total 
returns  of 

active 
corporations 


Size  ol  total  assets 


Zero 
assets 


SI  under 
5100,000 


SI  00,000 

under 
5250,000 


5250,000 

under 
$500,000 


5500,000 

under 
51,000,000 


Number  of  returns  . 
Total  assets  


Cash      

Notes  and  accounts  receivable  

Less:  Allowance  lor  bad  debts   

Inventories  

Investments  in  Government  obligations; 

United  States  

State  and  local    


Other  current  assets  

Loans  to  stockholders   

Mortgage  and  real  estate  loans  . . . 

Other  investments   

Depreciable  assets  

Less:  Accumulated  depreciation 

Oeptetable  assets  

l.ess:  Accumulated  depletion 

Land  

Intangible  assets  (amortizable)  .,., 

Less  Accumulated  amortization  , 
Other  assets  .  

Total  liabilities   


Accounts  payable  

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  cunent  liabilities  

Loans  from  stocitholders  

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more   . 
Other  liabilities  


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated  . . . . 
Retained  earnings,  unappropriated  . 
Less  Cost  of  treasury  stock  

Total  receipts  

Business  receipts     

Interest  on  Government  obligations: 

United  States  

State  and  local  

Other  interest  

Rents         

Royalties      


Net  short-term  capital  gam  reduced  by  net  long-term  capital  loss 
Net  long-term  capital  gam  reduced  by  net  short-term  capital  loss 

Net  gain,  noncapital  assets  

Dividends  received  from  domestic  corporations   

Dividends  received  from  foreign  corporations   

Other  receipts 

Total  deductions  


Cost  of  sales  and  operations  ... 

Compensation  ot  oHicers   

Repairs    

Bad  debts   , , ,  

Rent  paid  on  business  property  . 

Taxes  paid  

Interest  paid  

Contributions  or  gifts  

Amortization  

Depreciation   


Depletion     

Advertising  

Pension,  profit-shanng.  stock  bonus,  and  annuity  plans 

Employee  Benefit  programs  

Net  loss,  noncapital  assets  

Other  deductions  


Total  receipts  less  total  deductions  

Constructive  taxable  income  from  related  foreign  corporations 
Net  income  lless  deficit)  (line  63  plus  64  minus  36}  

Net  income  

Deficit 


Income  subject  to  tax  

Income  tax,  total    

Normal  tax,  surtax,  and  alternative  tax  

Tax  from  recomputing  pnor  year  investment  credit  

Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit 
Additional  tax  for  tax  preferences 

Foreign  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit  

Distributions  to  stockholders: 

Cash  and  property  except  own  stock  

Corporation's  own  stock  


(1) 


m 


2,023.647 

4,286,556,273 

290.426.439 

1.051.542.806 

31.032.998 

317.718.545 

176,955.397 
139.176.302 

145,101.716 
9.355.636 
548,054.483 
626,266,074 
1,276,564,500 
483,798,526 

38,511.396 
14,501.561 
66.819,206 
12.823,183 
4,491,990 
121.065.665 

4,286,556,273 

263,417,584 
272,123.551 
1.577,425,991 
38,143,936 
586.703.526 
451,676,880 

251,715,862 
298,534,854 

29,955,676 
537,631.026 

20,772.613 

3,198,627,860 

2,961,729,640 

10,552,799 

6.711,606 

126.034,505 

21.765,130 
5.167,141 

301,601 
8.364,523 
7,757,287 
8.818.282 
5.467.726 
35.957,620 

3,052,674,597 

2.129.928,467 
57.832.552 
23,422.171 
13.761,147 
40.769.829 


145. 
3, 
142, 
1 
26, 

146, 
66, 
65, 


,530,302 
,307.921 
,202.130 
717.398 
,295.664 

,341.489 
.605,786 
,526,129 
,690,563 
,804,079 
,918,970 

,953,263 
395,169 
,636.826 
.483.336 
.646,510 

589,287 
144.308 
769.822 
217.138 
608 
156,740 

),987,724 

5,459.746 

5.321 

j,224.392 
!.066.559 


18,898,147 

15,590.553 

171,987 
27.017 
2,348.144 
190.982 
12,221 

2,157 
81,277 

146,168 
25,455 
10.214 

291,972 

18,738,613 

10,871.013 
375.002 
93.109 
152.858 
300.588 

503.565 

2.271.922 

3.912 

5.388 

387.533 

19.429 
110,544 
65.872 
44.857 
104.235 
3.428.786 

159,534 
•6,691 
139,208 
956,475 
817,267 

694,685 

298,011 

292,248 

3,830 

1,933 

13.946 

10.334 

•9 


1.106,004 

37,576,474 

5.757,164 

6.052,056 

137.972 

5,676,550 

92,612 
16,291 

1,549,403 

1,223,518 

422,552 

1 ,448,804 

23.255,958 

12,147,. 

118,865 
40,207 

2,138.289 
391.565 
150.360 

1.909.222 

37,576,474 

5,797.615 
4.639.859 
2.962,369 
6.018.652 
6.526,284 
1,329.340 

9,877.281 
2,136.239 

104,069 
-822,585 

992,649 

128,814,973 
125.865,397 

11.932 

2.155 

215.486 

954.253 

92.159 

19.306 

228.006 

206,245 

19,177 

■401 

1,200,456 

128,396,073 

71,240,004 

15.760,524 

852.203 

267.846 

4,360.491 

3.632.217 

1,014.377 

16.873 

25.981 

2.457.944 

18.859 

1.141.069 

1.743.288 

435.023 

114.182 

25.295.192 

418.900 

416.745 
3.849.958 
3.433,213 

2.081,015 

439.063 

436.056 

3.004 


•1.613 

59.228 

•91 

705.286 
•16,157 


378,642 

60,544,506 

7.231.291 

11.775.389 

177.861 

10.552,940 

246,559 
98,706 

2,291,992 
1,218,471 
731,037 
2,744,156 
32,367,799 
15,923,031 

156.651 
40,507 

4,789,210 
435,218 
168,843 

2,215.329 

60,544,506 

9.284.636 
6.917,006 
3.812,555 
4.647,358 
11.353,564 
1.788,951 

9,925,439 

2,494.561 

156.782 

11.442.891 

1.279,237 

133,800,421 

129,779,848 

19,742 

9,504 

379,721 

1,594,669 

110,290 

18,568 

285,194 

356,986 

49.086 

1.013 

1  195.800 

130,987,492 

87.732.310 

6.274.054 

874.265 

374,564 

2,922,232 

3.542,464 

1.589,086 

20,242 

20,678 

2.840,064 

29,383 
1.097,646 
639.018 
402,162 
74,118 
20.555.206 

2.812,929 

2.803,425 
4.971.901 
2,168,476 

3,563,961 

855,442 

848,127 

7.153 

(')    • 

■162 

161 

105.017 

•161 


615.857 
•2.595 


203,392 

71,6t9,530 

7,532.087 

14.932,817 

283,619 

13,836,839 

301.482 
130.168 

2.729,378 

806,240 

909,300 

3,671.337 

35.879.576 

17,029,520 

237,440 
80,313 

5,693,048 
350,350 
122.052 

2.124.972 

71,619,530 

10.598.831 
9.387.032 
4,663,202 
4,034,218 

14,021,120 
2,118,532 

9,636,299 
2.881,090 
320.159 
15.398.987 
1,439.940 

152.767,256 

148,404.792 

29.177 

9.412 

547.869 

1.591.922 

66,017 

29,323 
248,989 
279,989 
71,921 
1,292 
1,486,553 

149,076.663 

107,520,078 

6,681,098 

926,089 

470,017 

2,458,293 

3,493,317 

1,940,509 

37.817 

16.759 

2.915.334 

45,107 
1,077,079 
732,403 
412.239 
47.908 
20.302.616 

3.690.593 
■3 
3.681.184 
5,378.011 
1.696.827 

3.779.889 

1.053,529 

1.047,849 

5,410 

•50 

■220 

3.176 

122.184 

164 

728.013 
41.386 


16) 


122.584 
85,218,025 
7,748.317 
18.758.328 
344.663 
18,274,365 

410,308 
193,715 

3,375,251 
754,283 
956,784 
4,920,190 
39,809.307 
18,430.166 

247,364 
87,903 

6,026,474 
365.727 
112.890 

2,353,234 

85,218,025 

13.604.496 
12.403.305 
6.027.158 
3,541.861 
17,284.320 
2.718.057 

9.458.174 
3.656,215 
353,245 
17,671,199 
1,500,005 

181,872,355 

176,892,510 

42,441 

17,444 

691.072 

1.529.448 

89.914 

16,542 

325,607 

379.945 

95.569 

4.897 

1.784.966 

177,216,812 

132.618.096 

6,023.319 

984.348 

531.805 

2,236.234 

3,758.199 

2.464.672 

67.156 

22.160 

3.278.586 

43.946 
1.206.160 
889.452 
513,912 
76.539 
22.502.228 

4.655.543 
•2,483 
4,640.582 
6,305.212 
1.664.630 

4,696.663 

1.613.896 

1.604.962 

8.455 

•52 

427 

4,967 

155.397 

882 

802.123 
62.955 


Footnotes  at  end  ol  table  See  lexl  for  "Explanalion  of  Terms"  and  "Description  ol  the  Sample  and  Limitations  of  the  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  4.— Balance  Sheets  and  Income  Statements,  by  Size  of  Total  Assets— Continued 

[All  figures  are  esttmales  based  on  samples— money  amounis  are  in  thousands  of  dollars] 


Size  of  tolal  assets— Continued 


51,000.000 

under 
55,000,000 


55,000.000 

under 
510,000,000 


510000,000 

under 
525,000.000 


525,000,000 

under 
550,000,000 


550,000.000 

under 
5100.000,000 


5100,000,000 

under 
5250,000,000 


3250,000.000 
or  more 


(10) 


(11) 


(12) 


Number  of  returns  .\. 

Total  assets  


Cash  

Notes  and  accounts  receivable  

Less:  Allowance  for  bad  debts   

Inventories  

Investments  in  Govemmenl  obligations: 

United  States  

State  and  local  


Other  current  assets  

Loans  to  stockholders  

f^ortgage  and  real  estate  loans  ... 

Other  investments    

Depreciable  assets    

Less:  Accumulated  depreciation  . 

Depletable  assets  

Less:  Accumulated  depletion  .... 

Land       .  

Intangible  assets  (amorlizable)   ,.,. 

Less:  Accumulated  amortization  . 
Other  assets  


Total  liabilities   

Accounts  payable  

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities  

Loans  from  stockholders  

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more   , 
Other  liabilities    


Capital  slock       

Paid-in  or  capital  surplus  

Retained  earnings,  appropriated  . , . 
Retained  earnings,  unappropriated 
Less:  Cost  ol  treasury  stock    

Total  receipts  


Business  receipts  

Interest  on  Government  obligations: 

United  States    

State  and  local  

Other  interest 

Rents  

Royalties  


Net  shon-term  capital  gain  reduced  by  net  long-term  capital  loss 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain,  noncapital  assets  

Dividends  received  from  domestic  corporations   

Dividends  received  from  foreign  corporations   

Other  receipts 

Total  deductions  


Cost  of  sales  and  operations  ... 

Compensation  of  officers   

Repairs   

Bad  debts   

Rent  paid  on  business  property  . 

Taxes  paid  

Interest  paid   

Contnbutions  or  gifts  

Amortization  

Depreciation   


Depletion 

Advertising  

Pension,  profit-sttanng,  stock  bonus,  and  annuity  plans 

Employee  benefit  programs  

Net  loss,  noncapital  assets  

Other  deductions  


Total  receipts  less  total  deductions      

Constructive  taxable  income  Irom  related  foreign  corporations 
Nel  income  (less  deficit)  (line  63  plus  64  minus  36)  

Net  income  

Deficit  


Income  subject  to  tax  

Income  tax,  total  

Normal  tax,  surtax,  and  alternative  tax  

Tax  from  recomputing  prior  year  investment  credit  

Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit 
Additional  tax  tor  tax  preferences  

Foreign  tax  credit  

Investment  credit  ■ . 

Work  incentive  (WIN)  credit  

Distributions  to  stockholders: 

Cash  and  property  except  own  stock  

Corporation's  own  stock   


101,333 

203,930,860 

15,728,289 

47,144,740 

1,070,049 

41.850,156 

2,957,527 
1,477,569 


9.327,797 
1.293,898 
3.808,050 
14.823,429 
86.559.957 
37.951,092 

713.442 

203.642 

11,159.269 

1,159.626 

429.445 

5.581.339 

203,930,860 

30,358,354 
30.434,682 
21.519.355 

4.405.087 
40261.689 

8.300.320 

17.812.680 
11.167.027 
955,959 
41.868.411 
3,152,704 

384,585,139 

372,749,810 

248,784 

101,005 

2,068,035 

3,027,564 

213,889 

38,977 
696,411 
835,394 
399,898 

18,601 
4,186,771 

373,197,189 

287,126,384 
8,227,345 
1,847,561 
1,076,570 
3,918,875 

7,613,319 

5,995,678 

141,791 

56,697 

6,997,425 

184,931 
2,459,904 
1,790,895 
1,136,779 

274,223 
44.348,812 

11.387.950 
4,191 
11,291,136 
14,936,467 
3,645.33 


12.033,101 

5.115,256 

5,092,485 

19,187 

86 

3,498 

22,310 

375,242 

949 

1,857,609 
211,009 


15,091 

106,083,345 

7,640,404 

29,281,846 

643,437 

15,336,119 

6,094,017 
3,442,287 

4.410,121 
446,580 
4.949.766 
8.396.365 
33.939.926 
14.192.672 

474.883 
178.530 

3.510.043 
690.364 
265.248 

2.750.511 

106,083,345 

11.158.906 
12.147.233 
29,840,013 

1,191,500 
16781,616 

5,090.808 

7.078.355 
7,015.342 
576,808 
16.337.988 
1.135.224 

131,530,117 

125,181.668 

417.633 

147.996 

2.372,847 

934,282 

78,031 

19.225 
279.397 
361.268 
206.673 

23.577 
1.507,520 

126,738,643 

96,050,880 

1,966,980 

646,031 

466,206 

1,314,223 

2,598,845 

3,349,060 

60,217 

25,670 

2.637,065 

109,939 
866,832 
628,686 
410,696 
134.030 
15.473.283 

4,791,474 
12,692 
4,656170 
6,248.118 
1.591.948 

5.127.048 
2.340.294 
2.329.742 

7,833 
29 

2,690 

25.028 

153.007 

265 

883.299 
118.1 


12,215 

193,310,296 

13,624.945 

60,651.230 

1.687.513 

17.718.264 

14,993.257 
10,673,254 

6,301,393 
355,775 
20,224,043 
16,313,798 
41,378,176 
16,830,573 

1,006,688 
243,726 

3,911,329 
831,670 
346,703 

4,434,989 

193,310,296 

12,530208 
14,642.716 
89,822,801 
991,740 
20,844,829 
8,890,820 

9,909,537 

11,980720 

993,898 

23,941.915 

1,238.888 

154,979,643 

143,467,836 

999.455 
519,946 
5,826.316 
985.603 
158,269 

14.020 
366,445 
401,781 
354,306 
61,858 
1,823,808 

148,166,116 

108,600218 

2,025.010 

778.675 

685.251 

1,592.387 

3,227.265 

6.000.739 

78,807 

33,044 

3,156,351 

203.336 
1.205.468 
799.973 
548.322 
127.111 
19.104.159 

6.813.527 
37,715 
6331,296 
8,167.387 
1.836.091 

6.563,852 
3,040,998 
3,026,182 

8,813 
11 

5,992 

75,055 

199,957 

256 

1,462,102 
149,854 


5,567 

194,656,918 

12,141,213 
54,495,891 
2,293,456 
14,138,132 

13,521,800 
10,555.022 

5.691.812 
226.411 
37.194.253 
18.950.400 
35,130.838 
13,795,273 

901,440 
300,312 

3,157,257 
759.173 
266.596 

4,448.913 

194,656,918 

9,606.155 
12.589.606 
101.147.997 
829,653 
19,491,883 
9,828,987 

8,067.300 
13,880,399 

1,021.396 
19.275,443 

1,081,901 

122,341,047 
110,379,711 

868,153 
522,505 
7,028,963 
872,308 
119,134 

16,295 
326,107 
277.483 
360.996 
77.302 
1,492.090 

116,911,034 

82,847.298 

1.249.573 

611,236 

629,413 

1,327,560 

2,783,727 

6.602,996 

61,036 

25,452 

2,478.134 

164.083 
1.168.280 
670.434 
473,136 
122,676 
15,696.000 

5,430.013 
35.170 
4.942.678 
6.148.237 
1.205,559 

5,138,958 
2,400,917 
2,389.418 

6,1 
5 

5,296 

63,662 

165,599 

291 

1,251,336 
125,063 


3,068 

213,007,645 

11,713,022 
50,269,009 
2,772,653 
14,185,721 

13,375,383 
10,382,170 

6271.444 
384.182 
51,090,447 
25,678.796 
37.735,192 
14,800.443 

1,580.809 
476,066 

3,050,972 
688,088 
208,650 

4,860,222 

213,007,645 

9,490135 
11,632.995 
110.189.168 
982,089 
20,883.623 
12,937.333 

8,934.877 
16,932.227 

1,069,475 

20,809,835 

854,112 

131,390,532 

118,468,548 

829,163 
471,182 
7,866,732 
816,376 
184,156 

8,072 
407,396 
317,312 
488,598 
104,020 
1,428,977 


88,143,136 

1,086,363 

716.650 

724.206 

1,561.001 

3,045,006 

7.363,522 

52,317 

38,406 

2,717,439 

199,227 
1,196,160 
734.399 
603.927 
108,918 
17,494,214 

5,605,641 
60.549 
5.195.008 
6.500.944 
1.305,936 

5.160,048 

2.439,364 

2,413.363 

7,096 

2 

18,903 

107,177 

180,725 

234 

1,550,801 
162,438 


2,144 

330,634,632 

16,470,358 
63,455.194 
4.337.637 
23.448.215 

17.856.686 
12,756.716 

10.609.490 
611.829 
84,440,483 
47,758.872 
69,427.297 
26.479.886 

2,052,121 
722.506 

4,199.326 
819,822 
231,270 

8,499,522 

330,654,632 

15,049,010 
16,924.380 
156.238,102 
887.010 
35.973,533 
24.716,350 

14.706.361 
30.336,850 

1,852,837 
35,346,687 

1,378,488 

206,655,630 

187,272,032 

1,018,564 

594,907 

11,729.310 

1,181.994 
300.045 

17,824 
498,404 
552,442 
805,794 
309,689 
2,374,625 

197,747,630 

137,902,064 
1,277,559 
1,457,709 
1,141,797 
2,362,978 

4,347,672 

10,936,067 

89,474 

39,998 

4,701,708 

280,769 

2,136,480 

1,410,591 

1,003,651 

126,519 

28,532,594 

8,908,000 
206,071 
8,519,164 
10,510,995 
1,991,831 

8,745,210 
4,154,480 
4,128,685 

11,662 
30 

14,103 

274.464 

376.206 

444 

3.040,133 
187,704 


(13) 


1,882 

2,789,974,042 

184,839,349 

694,726,306 

17,284,138 

142,701,244 

107,105,766 
89,450,404 

92,543.635 
2.034.449 
343.327.768 
481.559,927 
841,080,474 
296.218.034 

31,021,693 
12,127,849 
19,183,989 
6331,580 
2,189,933 
81,887,412 

2,789,974,042 

135,939,238 
140,404,737 
1,051,203,271 
10,614,768 
383,281,065 
373,957,382 

146,309,559 
196,052,184 
22,571,048 
336,360,255 
6719,465 

1,450,992,600 

1,307,676,935 

5,895,768 
4,288,533 
84,960,010 
8,085,729 
3,743,016 

99,292 
4,621,290 
3,642,274 
5,940,809 
4.854,862 
17.184.082 

1,359,713,441 

919,276,986 
4,885,725 

13,634,295 
7,240,614 

16,414,967 

42,984,706 

79,779,293 

572,488 

407,165 

51,728,081 

4,042,480 
12,940,164 
16,421,118 
9,705,859 
493,620 
179,185,880 

91,279,159 
3,029,604 
90,020,230 
95,509,631 
5,489,401 

89,004,857 
42,393,058 
42,160,705 

128,496 
343 

103,514 

19,396,165 

4,556,850 

1,575 

31,889,846 
982,325 


"Eslimale  sfiouid  be  used  with  cauiion  because  ol  the  small  number  ol  sample  returns  on  which  it  is  based. 

'Less  than  S500  per  return. 

NOTE,  Classification  by  size  was  based  on  amounis  rounded  to  ttiousands  of  dollars  prior  to  tabulation  See  text  lor  Explanation  ol  Terms  and  Description  ol  the  Sample  and  Limitations  ol  the  Data. 
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RETURNS  WITH  NET  INCOME 

Table  5.— Balance  Sheets  and  Income  Statements,  by  Size  of  Total  Assets 

[All  figures  are  eslimales  based  on  samples— money  amounls  are  m  thousands  01  dollars) 


Total 
returns 
with  net 
income 


Size  of  total  assets 


Zero 
assets 


SI  under 
SI  00,000 


S100.000 

under 
S250,000 


5250,000 

under 
5500,000 


5500,000 

under 
51,000.000 


Number  of  returns  , 


Cash 

Notes  and  accounts  receivable 

Less  Allowance  lor  bad  debts 
Inventories 
Investments  in  government  obligations 

United  Slates 

Stale  and  local       


Other  current  assets    

Loans  to  stockholders   

Mortgage  and  real  estate  loans  ... 

Other  investments       

Depreciable  assets         

l.ess  Accumulated  depreciation  . 

Depletable  assets  

Less  Accumulated  depletion  , . . . 

Land  

Intangible  assets  tamortizable)   ,... 

Less  Accumulated  amortization  . 
Other  assets       


Total  liabilities   

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  curreni  liabilities      

Loans  from  stockholders  

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more   

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropnated    

Retained  earnings,  unappropriated   

Less   Cost  01  treasury  slock 

Total  receipts  

Business  receipts  

Interest  on  government  obligations 

United  States 

Slate  and  local 

Other  interest  

Rents  

Royalties  

Net  short-term  capital  gam  reduced  by  net  long-term  capital  loss 

Net  long-term  capital  gam  reduced  by  net  short-term  capital  loss 

Net  gam,  noncapital  assets 

Dividends  received  trom  domestic  corporations 

Dividends  received  trom  foreign  corporations 

Other  receipts 

Total  deductions  


Cost  ol  sales  and  operations      

Compensation  ot  officers  

Repairs     

Bad  debts 

Rent  paid  on  business  property  

Taxes  paid  

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion  

Advertising 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans  

Employee  benefit  programs  

Net  loss,  noncapital  assets  

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  trom  related  foreign  corporations 

Net  income  (fine  63  pfus  64  minus  36)   

Income  subject  to  tax  


Income  lax,  total  

Normal  tax,  surtax,  and  alternative  tax  

Tax  from  recomputing  prior  year  investment  credit    , , , 
Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit 
Additional  tax  lor  tax  preferences  

Foreign  lax  credit 
Investment  credit 
Work  incentive  (WIN)  credit 
Distributions  to  stockholders 

Cash  and  properly  except  own  slock 

Corporation's  own  stock 


1.226,208 

3.540.625.791 

241,562,822 
861,196,450 
24,582,529 
265,555,727 

141,090.131 
98,208,205 

114,403,283 
6.534,207 
472,187.325 
534.310,865 
1,067,133,482 
405,805,108 

34,067,496 
13,483,291 
45,652,330 
10,066.198 
3,599,655 
96,127,853 

3,540,625.791 

217,943,864 
190,864,262 
1,283.203,414 
23.068,192 
450,980,273 
399,855,751 

206,638,973 
237,040,029 

25,697,680 
521,961,968 

16,628,615 

2.702,564,664 

2,508,486,612 

8,400.780 
4,603,362 
104,126.599 
16,265.206 
4,791,120 

224,095 
7,304,982 
6,267,700 
7,733.114 
5,187,249 
29.193,845 

2,531,810,130 

1,788,768,639 
46,027,711 
19,765,454 
9,637,818 
30,928,226 

68.122,168 

100,910,646 

1,188,214 

530.617 

71,661,631 

4,842,085 

22,431,998 

23.254,026 

12,876,433 

681,596 

330.182,848 

170,774.534 

3,312.164 

169.483.336 

146.588.637 

66.104.089 
65,769,607 

190,406 
535 

143.541 

19,987.724 

6459.710 

5.319 

42,222,830 
1,902,442 


Footnotes  at  end  ol  table  See  lext  lor  "Explanation  ol  Terms   and    Description  ol  Ihe  Sample  and  L 


10.666.987 

8,588,183 

103,383 

13,917 

1,434,100 

107,163 
11,322 

1,820 
73,117 
132,176 
17,460 
9,640 
174,706 

9.703,103 

5,788,669 
243,365 
46,654 
58,518 
167,323 

232,884 

1,210,339 

3,893 

2,629 

175,257 

15,100 
70,796 
48,940 
25.739 
8.929 
1,604,068 

963,864 

6,508 

956,475 

694,681 

297,206 

292.247 

3.330 


13.946 
10.334 


310,492 
•6,634 


580,772 

22.480.808 

4,177,640 

3,542,883 

56,867 

3.273.684 

73.698 
6.403 

809,191 
801.806 
300,338 
850,000 
13,355,097 
7,026,01 1 

67,862 
26,291 

1,168,448 
180,628 
74,723 

1,055,022 

22.480.808 

2,830,555 
1,901,769 
1,686.199 
2,344.081 
2.956,230 
783.564 

4,932.722 
951.029 
66.041 

4,623,834 
595,216 

82.320.328 

80,446,102 

9,361 

1,381 

155,303 

594,393 

68,217 

18,055 
182,718 
159,745 

16,063 

•219 

648,771 

78.468.989 

43,062,322 

11,120,779 

473,424 

118,234 

2,548,730 

2,231,263 

481,616 

16271 

11,567 

1,403.534 

16181 

645.948 

1.420.102 

295.610 

10,005 

14,613,403 

3,851,339 

3.849,958 
2.081,002 

437.978 

436.050 

1.925 


•1.613 

59.228 

•91 

641.759 
•6.203 


266.507 

42.941.804 

6,011,085 

8,686,041 

120,165 

7,537,647 

200.908 
59,843 

1,517,872 

854,717 

511,239 

1.998,139 

22.152,459 

11,163,740 

81,783 
29,472 
3,064,028 
270,628 
115,758 
1,424,550 

42.941,804 

6,123,837 
3,918,298 
2,776,754 
2,381,438 
6,466,798 
1,190.764 

6,532,713 

1,248.497 

136.057 

13,125,963 

959,315 

102,214.695 

99,128,593 

15.747 

5.644 

303.389 

1,256,589 

94.570 

14.556 
236.614 
258.844 

42,260 

•161 

855,728 

97.237.150 

65.763.347 

6.553.948 

612.142 

228.302 

2.071.633 

2,596.961 

953.270 

19.987 

12.478 

1,957.152 

20.037 
788.640 
545,422 
279,190 
13,684 
14,820.957 

4.977,545 

4.971,901 
3.563,957 

853,262 
848.126 

4.974 
(')    • 

•162 

161 

105.017 
•161 

592.498 
•2,510 


152.065 

53.621.828 

6489.679 

11,739,401 

215,862 

10,703,345 

254,296 
83,916 

1.810,386 

590,988 

670.860 

2,828.522 

26,457,310 

13,116,041 

133,931 

48,217 

3,726,210 

188,030 

74,450 
1,399,522 

53.621.828 

7,665,373 
5,677,142 
3,651,046 
2,294,640 
8,590,383 
1,494,089 

6.851.761 
1.610.779 
274.486 
16625,791 
1,133,562 

123.922,352 

120.463,664 

24.508 

5.552 

437.445 

1,230,602 

49,261 

26.338 
204.485 
208.199 
66.304 
590 
1,205,404 

118.538.792 

66,448,161 

5,572,686 

711,658 

314,179 

1,830,412 

2,720,593 

1.223,697 

37.132 

8,607 

2,183,943 

40,485 
832,849 
652,210 
310,049 
14,598 
15.637,533 

5.383.560 

•3 

5.378.011 

3.779,885 

1,052,762 

1.047,648 

4,644 

•50 

•220 

3.176 

122.184 

164 

665,059 
40,999 


93.407 

65.028.956 

6,683,537 

15,319,455 

253,464 

14,898.302 

336,372 
151,423 

2,241,408 
519,544 
682,463 
3,739.386 
29,140,618 
14,148,704 

159,473 

66,727 

3,845,636 

219.008 

72,075 

1,633,301 

65.028,956 

10,568,156 
8,346,268 
4,709,024 
2,039,965 

10,355,911 
1,897,736 

6,834,773 
1,841,180 
313,563 
19,331,770 
1,209,390 

154.849.350 

150,930.733 

36.866 

13.316 

558.767 

1,170.067 

83.232 

11.561 

257,247 

281,149 

85,257 

4,450 

1,416,705 

148.533,305 

112,956366 

5.216,272 

786,399 

376,590 

1,740.508 

3.036.154 

1.591,409 

66.909 

11,069 

2,466.479 

36,906 
944,638 
808,917 
404,018 
18,227 
18,072.444 

6.316.045 

•2,483 

6.305.212 

4,696.393 

1,612.059 

1,604,865 

6,741 

•26 

427 

4,967 

155,397 

882 

787,283 
55,867 


imilations  o!  Ihe  Data  ' 
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RETURNS  WITH  NET  INCOME 

Table  5.— Balance  Sheets  and  Income  Statements,  by  Size  of  Total  Assets— Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  ttiotisands  of  dollars] 


Item 

Size  of  total  assets-Continued 

51,000,000 

under 
55,000,000 

35,000,000 

under 
810,000,000 

510,000.000 

under 
525,000,000 

525.000,000 

under 
550.000,000 

550,000,000 

under 
5100,000,000 

5100,000,000 

under 
5250,000,000 

5250.000,000 
or  more 

(7) 

(8) 

(9) 

(10) 

111) 

(12) 

(13) 

1 

76,307 

152,925,576 

13,500,629 

38,242,182 

784,064 

34,117,341 

2,379,801 
1.146,067 

6,064,904 
887,389 

2,503,196 
10,781.886 
62,244,378 
29.036,431 

501,679 
167,053 

6.657,457 
662,753 
266,755 

3,490,217 

152,925,576 

23,615,375 
19,846,842 
16,687,476 

2,404,699 
23,143.722 

5,701.426 

13.027,437 

6,023,082 

793,330 

44,160,166 
2,477,979 

326,805,968 

317,609,997 

174,301 

80,101 

1,614,092 

2,200.215 

162,704 

29.579 
572,871 
637.868 
363,776 

14,290 
3,326,174 

311,792,983 

243,663,084 

7,069,543 

1,455,181 

736.989 

3.104.803 

6,187,318 

3.767,655 

140,481 

30,804 

5,251.324 

163,078 

1.972.793 

1,627,495 

918,677 

53,959 

35,649,799 

15,012.985 

3,583 

14.936,467 

12,032,903 

5,111,688 

5,092,424 

16,189 

82 

2,993 

22,310 

375,237 

949 

1,802,178 
199,038 

11.484 

80,890,103 

6.388,329 

23.763,596 

489,506 

12,216,732 

5,304,188 
2,925,045 

2,940,388 
327,558 
3.954,850 
6,048,097 
24,059.589 
10,667,503 

376,125 
160,794 

2,084,601 
330,559 
101,385 

1,589,634 

60,890,103 

8.536.478 
7,667.257 
24.622.292 
580.067 
9,284,028 
3,355.618 

5,198,429 
4,210,850 

503,211 
17,855,910 

924,037 

109,618,024 
104.926,579 

342,049 
119,330 
1,710,229 
648.661 
72.238 

16.695 
227,182 
239.755 
183,061 
20,784 
1.111,461 

103,262,950 

80,038,997 

1,627,123 

505,835 

282,150 

1,003.169 

2.038,524 

2,060,724 

60,140 

13,141 

1,953,387 

98.579 
702.380 
558.619 
311,604 

20,616 
11,987,962 

6,355,074 

12.374 

6.248,118 

5.126,999 

2,338,670 
2,329,732 

6,394 
26 

2.518 

25,028 

153,007 

265 

831,970 
112,203 

9,441 

149,767,092 

11,003,614 

48,347,143 

1,366,563 

13,878,808 

12,136,561 
8,245,670 

4,405,207 
274,045 
17.901,083 
11.968,926 
29,686,632 
12.728.114 

678,472 
198,192 

2,288,094 
549,646 
256,998 

2,953,058 

149.767,092 

9.629,143 
9.467,344 

73.083,282 
491.665 

11.753.054 
5.819,222 

7.429,689 

8,288,009 

799,441 

24,007,778 

1,001,535 

128,747,732 

119,672,263 

815.553 
388.501 
4,753,154 
653,649 
127,166 

9,051 
295,829 
288,587 
306,028 
54,571 
1,383,380 

120,229,037 

89,843,382 

1,656.400 

617.990 

427.013 

1.270.054 

2.609,298 

4,385,200 

74.395 

23,066 

2,386,158 

172.766 
992.009 
703,726 
442,791 
38,033 
14,586,756 

8,518.695 

37.193 

8,167.387 

6.563,852 

3.038,613 
3,026,182 

6,898 
10 

5,523 

75,055 

199,957 

256 

1 ,378.704 
130.114 

4.340 
152,397.556 

9.577.505 
42.463.258 

1.912.836 
11,550,818 

10,724.359 
7,586.967 

3,998,279 
171.127 
32,922.386 
14.578.714 
26.342.442 
10,992,985 

551,311 
202,442 

1,862,934 
503,024 
187,678 

2,860,373 

152,397,556 

7,552,845 
8,588,482 

81,757,243 
348,547 

12,071,862 
6,903,183 

6,113,688 
10,208.370 

855.326 
18.839.887 

841.877 

102,573,534 

93,124.631 

696.952 
376,300 
5.723.632 
536,585 
80,549 

13,471 
283,404 
186,036 
307,195 

72,284 
1,172,495 

96,083,213 

69,422.758 

1.001,013 

504,928 

424,485 

1.044,503 

2.288,507 

5,015,146 

60,945 

17,903 

1,927.667 

131.569 
1.004.763 
584.049 
383,460 
33,338 
12,238,179 

6,490.321 

34,216 

6.148,237 

5,138,958 

2,399,389 
2,389.418 

5.094 
5 

4,872 

63,662 

165.599 

291 

1.159,703 
114,062 

2,373 
164.517,235 

9,015.789 
37,612.824 

2,284.305 
1 1 ,437.867 

10.231.579 
6.909,310 

4.530,168 
211,296 
45,014,758 
19,017,339 
28.202,392 
11.647,494 

965,903 
321,629 

1,836,293 
506,759 
164.356 

3.442.742 

164.517.235 

7.264,906 
7.769,339 

87.963,046 
555.627 

12.893.962 
8,948.749 

6.721,311 
12,467,026 

842,159 
19,722,056 

630,946 

107,007.058 

96.951,926 

648,588 
314,456 
6,298,816 
477.874 
169.578 

5.475 
342.296 
217,311 
410,646 
99,363 
1.070,729 

100,249.291 

71,861,858 

855,720 

582,512 

429,574 

1,182,430 

2,267,169 

5,563.522 

52.200 

30,423 

2.049,712 

139,349 
972,497 
623.689 
456,485 
42,351 
13.139.800 

6.757,767 

57,633 

6,500.944 

5.160,030 

2.437,605 

2.413,359 

6,291 

1 

17.954 

107,177 

180,721 

234 

1,432,472 
146,263 

1,679 

259,353.409 

12,981,180 
48,267,031 
3,308.186 
19,589.778 

13,591.770 
7,967.259 

8,068,949 
461,948 
69.335,776 
37,497,631 
56,350,572 
22,088,612 

1,494,728 
570,909 

3,091,345 
713,533 
202,842 

6,112,458 

259,353,409 

12,478,633 
9,422,962 
122,813,414 
595,685 
24,472,623 
19,955,909 

11,435,138 
23,513,977 

1,559,263 
34,287,750 

1.181.945 

176,145.731 

161.025,321 

787,438 
373,129 
9,249,047 
719,712 
272,533 

15,174 
417,360 
457.037 
719.441 
299.991 
1.809.548 

165,458,477 

117,742,502 

1,051,842 

1,247,715 

653,585 

1,903,596 

3,630,044 

8,229.465 

85.051 

30.962 

3,880,785 

257,052 

1,821,867 

1,251.796 

826.949 

63.542 

22.781.724 

10.687,254 

196,870 

10,510,995 

8,745.187 

4,152,491 
4,128,680 

10,129 
30 

13.652 

274.464 

376,201 

444 

2,819.410 
170.956 

1,473 

2 

2,396,701.424 

3 
4 

Cash  

155,733.835 
583,212.636 

•^ 

Less  Allowance  for  bad  debts 

13.790.711 

6 
7 

Inventories  

Investments  m  GovernmenI  obligations: 
United  Stales                                   

126.351,405 
85.856,599 

R 

63,124,300 

9 
10 

Other  current  assets  

Loans  to  stockholders     

78,016,531 

1,433,789 

298,390,376 

12 

425,002.225 

n 

749,141.993 

14 

15 
16 

Less.  Accumulated  depreciation  

Deplelable  assets  

263,189.473 

29,056.229 
11,691.565 

17 

16,027,284 

IB 

5,941.630 

Itl 

2,082,635 

20 

70,166,976 

'1 

2.396,701,424 

22 
23 
24 

Accounts  payable  

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year  

121.658,563 
108.258,559 
863.453,638 

9^ 

9.031,878 

26 

328,991,700 

V 

343,805,491 

28 
9q 

Capital  stock  

131.561,312 
166.677,230 

30 
31 

32 

Relained  earnings,  appropriated  

Retained  earnings,  unappropriated    

19.554,803 

309.381,063 

5.672,813 

3? 

1.277,712.905 

34 

1,155.618,620 

35 

Interest  on  Government  obligations: 
United  States              ...  .         

4.746,034 

3fi 

2,911.735 

71.888.625 

38 

6,669.696 

39 

3.559.750 

40 
41 
42 
43 
44 
-IS 

Net  short-term  capital  gam  reduced  by  net  long-term  capital  loss   

Net  long-term  capital  gam  reduced  by  net  short-term  capital  loss    . .    . 

Net  gam,  noncapital  assets 

Dividends  received  (rom  domestic  corporations    

62.320 
4,209.859 
3,200.993 
5,215.623 
4,610,906 
15,018,744 

46 

1,182,252.840 

802.177,193 

48 

4.059,020 

4P 

12,221,016 

50 

Bad  debts                                   

5,588,199 

51 

13,061,065 

38,283.473 

53 

66,428.603 

570.810 

337,968 

56 

46,026,233 

57 
58 

Depletion    

Advertising  

3,750,983 
11,682,818 
14,429.061 

8,221.861 

61 

364.314 

62 
63 

Other  deductions     

155,050,223 
95.460,065 

2,961.301 

65 
66 

Net  income  {line  63  plus  64  minus  36)  

Income  subject  to  tax  

95,509.631 
89,004.790 

42,372,366 

68 

Normal  tax.  surtax,  and  alternative  tax  

42.160.676 
117.797 

305 

71 

93.588 

72 
73 

Foreign  tax  credit     

19,396,165 
4.556,828 

74 
75 

Work  incentive  (WIN)  credit    

Distributions  to  stocitholders: 

1.573 
29,801,302 

76 

917.593 

'Eslimate  should  be  used  with  caution  because  of  the  small  number  ol  sample  returns  on  which  il  is  based 

'Less  than  S500  per  return, 

NOTE  Classification  by  size  was  based  on  amounts  rounded  to  thousands  of  dollars  prior  to  tabulation.  See  text  lor  "Explanation  ol  Terms"  and  "Description  of  the  Sample  and  Limitations  ol  the  Data  " 
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ERRATA       SHEET 

OCCIOENPl  COLLEGE 

AUG  191980 

The  statistics  for  the  mining,   LIdRAR  i    ^S.   Treasury  Department 

ccnstruction,  manufacturing,  and  INTERNAL  REVENUE  SERVICE 

transportation  and  public  utilities 

industries  presented  by  size  of  May  1980 

business  receipts  in  Table  7  on 

pages  77  and  78  were  erroneously  CHANGE  SHEET 

presented  under  incorrect  industry  headings. 

STATISnCS  OF  INCCME...1975 

CORPORATION  INCOME  TAX  RETURNS 
WITH  ACCOUNTING  PERIODS  ENDED 

July  1975  -  June  1976 

Publication  No. 16  (2-80) 

The  following  corrections  should  be  applied: 

Page  77 

Replace  the  heading  "Mining"  with  the  heading  "Manufacturing. " 
Replace  the  heading  "Construction"  with  the  heading  "Transportation  and  Public 
Utilities." 

Page  78 

Replace  the  heading  "Manufacturing"  with  the  heading  "Mining." 
Replace  the  heading  "Transportation  and  Public  Utilities"  with  the  heading 
"Construction." 
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Corporation  Returns/ 1975 


RETURNS  OF  ACTIVE  CORPORATIONS 

Table  9.— Returns  with  Beginning  and  Ending  Inventories  and  with  "Last-in,  First-out"(LIFO)  Inventory  Method:  Business 

Receipts,  Net  Income  (Less  Deficit),  Total  Income  Tax,  and  Total  Assets,  by  Major  Industry 

[All  figures  ate  eslimales  based  on  samples— money  amounts  are  in  inousands  ol  dcllarsl 


Total  returns  ol  active  corporations 

Ma|or  industry 

Number  of 
returns 

Business 
receipts 

Net  income 
(less  delicrl) 

Total  income 
lax 

Total 
assets 

Inveniories 

Beginning 
of  year 

End  of 
year 

(11 

121 

(31 

(4) 

(51 

(61 

(7) 

2,023.647 

56,280 

14,242 

1.069 
2.474 
7.340 
3.339 

191.219 

74.587 
15.197 
101.435 

217.354 

14  442 
39 
5.390 
15.944 
13.051 

7.614 
3.565 
31,431 
9,695 
1,622 

7,386 
2,297 

10,136 
4,135 

28,666 

25,880 
11,517 
2,107 
3,868 
6,053 
12,516 

80,701 

63.644 
8.423 
8,634 

614.632 

219,769 
20,418 
46,455 

152,896 

394.647 
32.231 
10.291 
29.997 
67.634 

36.802 
35.546 
76,935 
105,211 

216 

411.846 

14,118 

52,873 
4,580 
7,133 

35,950 
255.603 

41.589 

435,672 

16.047 
37,666 

110,294 
50,015 
37,901 

183,749 

1,701 

2.961.729,640 
26.624.149 
63,670.496 

4.648,338 
10.351.276 
43.608.854 

5.062.028 

143.412.715 

63.283.333 
29.986.602 
50.142,780 

1.258.338.650 

164,051,477 
14,058,126 
29.632,023 
31,402,423 
27,754,136 

10,520,005 
33,652,795 
38,644,311 
98,224,782 
259,478,848 

24,005,862 
8,357,915 
26.589,002 
79,828,412 
59,348,401 

93.592,666 
82,624,089 
94,079,308 
39,459,389 
22,140,347 
20,894,333 

234.689.427 

94,280,877 
54,162,888 
86.245,662 

951.463,550 

501,987.778 
85,227,317 
61,147,976 

355,612,485 

449,268,917 
23,940,596 
78,178,025 
112,074,696 
109,542,094 

20,632,783 
17.716,057 
29,837,416 

57,347,250 

206,855 

157.126.715 

11.942,549 
10,273,448 

2,553,507 
109,727,641 

6,966,290 
14,566,398 

1,094.882 

125,747,462 

8.557.063 
8,254,725 
36,611,419 
12,533,369 
15,727,988 
44,062,898 

656.476 

142,636.826 

746,908 

23.574,833 

3,863 

1,337,125 

21,968.782 

265.063 

2.236.262 

420.735 
868.634 
946.693 

68.406,627 

7.207,810 
1,402,553 

592,602 
1,060,883 

719,637 

347,077 
2,292,594 
2,623,706 
8,149,472 
17,506.582 

942,014 

269.619 

1,043,795 

2,634.913 

3,438,115 

7,875.750 
3,482.970 
2,687.185 
1,286.663 
1,916.109 
924.578 

10.099.571 

1  482,375 
3,548,478 
5,068,718 

22.489.430 

13,928,520 
1,038,131 
3,844,840 
9.045,549 

6.551.498 

633.302 

2,401,753 

1,318,632 

965,443 

738,130 

242.631 

650.674 

1.600.933 

9,412 

11.663,330 

2,778,387 

1,293.015 
631.064 

3.114.437 
411.852 
652,312 

2,782,263 

3.396,744 

55,633 
316,646 
1,164,125 
305,544 
674,050 
880,746 

23,121 

66.144.308 

354,747 

11,411.846 

74,819 

612,957 

10,600,805 

123,265 

1.332.299 

441,511 
467,419 
423,369 

32.475,947 

3.390,945 
656.947 
430.343 
484.281 
366,869 

195.717 
1.024.046 
1,230.340 
3,900,973 
7,640,623 

446,503 

147,462 

519,271 

1,266,220 

1,650,044 

3,762,478 

1,758,418 

1,564,767 

625,210 

946,012 

448,458 

5,146,272 

1,186,369 
1,717,169 
2,240,734 

8.131.078 

4,071,265 
392,557 
872,433 

2,806.275 

4.055,107 
241,516 

1,302.559 
686.110 
379,049 

306,203 
140,887 
326,605 
672,176 

•4,706 

5,644.729 

1,503,334 
826,883 
284,283 

2,024.449 
150.986 
674.022 
180.770 

1,640,778 

106,354 
115,505 
561,598 
134,012 
370.510 
352.799 

6,612 

4.286,556,273 
21.177.941 
64.505.341 

10.097.824 
8.699.365 

39,701.815 
5,806,337 

76.691,947 

39,368.084 
16.644.007 
20.679.656 

944.581.970 

75.310.541 
15.051,926 
19,138,761 
13,772,322 
24,557,729 

5,665,636 
27,907,971 
27,313,008 
83,479,628 
176,164.645 

17,272.327 
4,370.219 
23,264.273 
79,364,162 
38,855,968 

93,246,051 
75,078,918 
81,561.569 
30,790,714 
18,791,292 
13,624,110 

443.236.797 

105,574,436 
123,333,427 
214,326,934 

323,496.726 

162,455,039 
14,396,743 
28,743,462 

119,314,834 

160,972,620 
11,260,390 
48,225,509 
20,059.227 
28,908,976 

9,166,019 
8,731,985 
12,322,753 
22,297,761 

69,067 

2,321,965.956 

1,242,841,603 
429,401,942 
31,161,002 
410,752,292 
7,663,848 
97.779,522 
102,365.747 

90,534.067 

12.420,791 
4.651,564 
26.751,915 
10,289,865 
16,051.407 
20,168.525 

365,528 

305.689.406 

1.847.818 

2.493,779 

739,494 
348,866 
930,212 
475,207 

12.437.038 

8,349,406 
1,045,071 
3,042,561 

170.975.443 

15,799,052 
3,580,286 
5,066,641 
4,420,770 
4,047,999 

1,693,303 
4.206,927 
3.310,311 
14,687,497 
10,560,364 

3,955,561 
1,345.877 
3.669.082 
11.998.394 
10.104.051 

23.075.954 
16.021.706 
14.596.798 
10.402.130 
4.365.389 
4,067.331 

13.121.214 

2,823.283 
3.657.212 
6.640.719 

96.593.699 

44,644.265 
3,624,497 
8,991,399 

32,028.369 

51.928,653 
3,825,951 

12,302,212 
6,446,781 

14,292,801 

3,409,037 

3,061,392 

639,150 

7,951,329 

•20,781 

4,003.943 

456.313 

1.146.449 

•7.807 

663.338 

11.896 

1,659,643 

56.495 

4.157.802 

201.128 
386.614 
1,172.963 
730.488 
946,690 
719,919 

58,670 

317.718.545 

2.350.028 

3,369.233 

Metal  mining 

Coal  mining 

Oil  and  gas  emraction 

Nonmetallic  minerals,  except  fuels 

903,524 

432,698 

1,415,218 

617,793 

12,554.152 

8.365.747 

Heavy  construction  contractors 
Special  trade  contractors 

1,132.964 
3.035.441 

172,948,362 

16,078,674 

Tobacco  manufactures 

TeKtile  mill  products 

Apparel  and  other  textile  products 

Furniture  and  fixtures 

4,305,908 
5,043,240 
4,665,044 
3,942.899 

1.650,164 
4,105,330 

3.167.053 

14.887.114 

Petroleum  (including  integrated)  and  coal  products  

11.279.052 
3.777.539 

Leatfief  and  leather  products 
Stone,  clay,  and  glass  products 
Primary  metal  induslnes 
Fabricated  metal  products 

Machinery,  except  electrical 

Eleclrical  and  electronic  equipment 

Motor  vehicles  and  equipment        

Transportation  equipment,  except  motor  vehicles 

Instruments  and  related  products    

Miscellaneous  manufaclunng  and  manufacturing  not  allocable  

Transportation  and  public  utilities 

1.338.633 
3.625.767 
13,700,362 
9,961,496 

23,976,533 
15,633.051 
13,282,052 
10,399.576 
4,353.154 
3,753.721 

14,177,279 

3,077.861 

Communication      , 

Efectric,  gas,  and  sanitary  sen/ices 

Wholesale  and  retail  trade   

3,424.934 
7,674,464 

104,245.065 

Wholesale  trade                   

48,831,144 

Groceries  and  related  products 
Machinery,  equtpmeni,  and  supplies 
Miscellaneous  wholesale  trade 

Building  matenals,  garden  supplies,  and  mobile  home  dealers 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations 

Apparel  and  accessory  stores 
Furniture  and  home  lurnishings  stores 
Eating  and  drinking  places 
Miscellaneous  retail  stores 

Wholesale  and  retail  trade  not  allocable          

3,999,056 
10,462,462 
34,369,624 

55,389,926 
4,185,482 

12,654,735 
6,961,566 

15,065,556 

3,680,351 

3,360,190 

756,903 

8,725.145 

•23  993 

3,525,486 

Banking         

382,917 
1  148.305 

Security,  commodity  brokers  and  services  

Insurance                                 

•10.009 

531.735 

9184 

Real  estate 

Holding  and  other  investment  companies,  excepi  bank  holding  companies 

Services  

1,377,743 
65,093 

4,452,947 

228  637 

Hotels  and  other  lodging  places 

Personal  services   

360,323 
1  199,109 

Auto  repair,  miscellaneous  repair  services 

Amusement  and  recrealion  sen/ices 
Other  services 

796,460 
996,672 
851,546 

95  993 

Footnoies  al  end  ol  labie  See  text  lor  "Explanalion  ol  Terms"  and  "Description  of  the  Sample  and  Limitations  of  ihe  Data  ' 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  9.— Returns  with  Beginning  and  Ending  Inventories  and  with  "Last-in,  First-out"  (LIFO)  Inventory  Method:  Business 

Receipts,  Net  Income  (Less  Deficit),  Total  Income  Tax,  and  Total  Assets,  by  Major  Industry— Continued 

[All  figures  afe  eslimales  based  on  samples— money  amoLtnIs  are  in  Ihousands  of  dollars] 


fwlapr  indusiry 


Returns  showing  invenlories  for  bolfi  beginning  and  end  of  year 


Number  of 
returns 


Business 
receipts 


Net  income 
(less  deficit) 


Total  income 
lax 


Total 
assets 


Beginning 
of  year 


End  of 
year 


Agriculture,  forestry,  and  fishing 
Mining  


Metal  mining    

Coal  mining   

Oil  and  gas  extraction   

Nonmetallic  minerals,  except  fuels 


Construction  . 


General  building  contractors  and  operative  builders 

Heavy  construction  contractors  

Special  trade  contractors  


Manufacturing 


Food  and  kindred  products   

Totjacco  manufactures  

Textile  mill  products  

Apparel  and  other  textile  products 
Lumber  and  wood  products  


Furniture  and  fixtures    

Paper  and  allied  products  

Printing  and  publishing     

Chemicals  and  allied  products   

Petroleum  (including  integrated)  and  coal  products 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products   

Stone,  clay,  and  glass  products  

Primary  metal  industries  

Fabricated  metal  products 


f^lachinery,  except  electncal  

Electncal  and  electronic  equipment   

factor  vehicles  and  equipment   , 

Transportation  equipment  except  motor  vehicles 

Instruments  and  related  products   

Miscellaneous  manulaclunng  and  manulactuhng  not  allocable 

Transportation  and  public  utilities 


Transportation    

Communication  

Electric,  gas,  and  sanitary  sen/ices  , 


Wholesale  and  retail  trade 


Wholesale  trade  

Groceries  and  related  products   

Machinery,  equipment,  and  supplies  , 
Miscellaneous  wholesale  trade  


Retail  trade   

Building  matenals,  garden  supplies,  and  mobile  home  dealers 

General  merchandise  stores   

Food  stores    

Automotive  dealers  and  sen/ice  stations  


Apparel  and  accessory  stores   

Furniture  and  home  furnishings  stores 

Eating  and  dnnking  places  

Miscellaneous  retail  stores  


Wholesale  and  retail  trade  not  allocable 


Finance,  insurance,  and  real  estate 


Banking 

Credit  agencies  other  than  banks  

Secunty,  commodity  brokers  and  senrices — 

Insurance 

Insurance  agents,  brokers,  and  sen/ice   

Real  estate     

Holding  and  other  investment  companies,  except  bank  holding  companies  . 


(101 


CD 


112) 


(13) 


Services 


Hotels  and  other  lodging  places   

Personal  services    

Business  sen/ices  

Auto  repair;  miscellaneous  repair  services 

Amusement  and  recreation  services  

Other  services     


Nature  of  business  not  allocable  , 


812,038 

14,949 

2,950 

178 

268 

1,209 

1,295 

80,931 

25,158 
4,483 
51,290 

157,048 

12,318 
37 
4,123 
9,775 
9,826 

6,072 
3,166 
17,248 
8,073 
671 

5,235 
1,748 
7,957 
3,446 
21,031 

18,589 
8,657 
1,986 
3,319 
4,699 
9,072 

11,254 

7,305 
2,123 
1,826 

447,161 

144,122 
12,677 
33,125 
98,320 

302,923 
27,069 
8,829 
22,904 
55,623 

30,009 
27,932 
52,752 
77,805 

•116 

5,954 

59 
368 

•12 

30 

166 

5,259 


91,260 

4,700 
16725 
16282 
24.322 
11.027 
18,204 

531 


56,666,777 

4,480.019 

7.436.218 

40,435.547 

4.314.993 

88,440,340 

33.038.715 
18.871,250 
36.530.375 

1,230,668,738 

160.900.103 
13.299,606 
28,639,241 
28.099.202 
26.507.200 

10,099.547 
33,082,092 
34,600,969 
97,222,852 
259,040,781 

23,349,072 
8,155,927 
25,043,393 
78,178.230 
57,197,519 

91.722,632 
81,134,574 
93,872.587 
38,952,850 
21,551.736 
20,018,625 

190.492,320 

61,928,764 
51,541.367 
77.022.169 

863,669,100 

439,258,666 
76,732,974 
54.437.095 

308.088,597 

424,220,247 
22,422,504 
77.475.426 
106.929.112 
103.509.571 

19.258.596 
16.139.415 
26.073,571 
52,412,052 

■190.187 

29,801,251 

1,122,179 
7.118.473 

•62.991 
16.758.977 

172.459 
3.965,661 

600.511 

58,053,378 

6.388.222 
5.999.307 
14.253.924 
9.138,490 
10.155,740 
12.117.695 

497,306 


122,202,704 

391,906 

22,933,199 

12,984 

1.036.476 

21.657.120 

226.619 

1,548,935 

249,411 
573,117 
726.407 

67,832,273 

7,174,666 
1,377,493 

587,655 
1.001,548 

711,019 

352.315 
2.263,121 
2,521.510 
8.106,692 
17.485.007 

911.881 

261.806 

1.016.056 

2,582.907 

3,390,518 

7,833,144 
3,485,21 1 
2.699,297 
1.291,052 
1,861,790 
917.583 

9,041,777 

1,023,153 
3.435,363 
4,583,261 

18,164,813 

9,571,584 

868,716 

2,431,341 

6,271,525 

8,583,921 

625,234 

2.411.928 

1,318.752 

974.560 

720,215 

263,560 

689,571 

1,580,101 

■9,308 

437,179 

62.932 
402.344 
■14.194 
-95,525 

2,21 
-4.987 
56,003 

1,843.899 

59,514 
246,977 
474,600 
179,330 
621,715 
261.763 

8,723 


57,641,422 


11,067,457 

70.294 

487,729 

10,401,875 

107.559 

873,004 

261.021 
300.355 
311.628 

32,054,767 

3,361.025 
652.641 
413.865 
454.264 
358.484 

192.334 
1.007.160 
1.166638 
3.871.859 
7.630.393 

430.081 

144.926 

497,425 

1.253.430 

1.616829 

3.731.850 

1.735.817 

1.562.028 

615.461 

921.416 

436,837 

4.441.476 

766.147 
1.626709 
2.048.622 

7,656,402 

3,753,233 
361,036 
829,783 

2,562,414 

3,898.463 
230.330 

1.297.392 
662.080 
361.436 

285.562 
132.809 
302.263 
626.591 

•4.706 

428,311 

64,573 
198,294 
•6399 
21,515 
•1.194 
127.844 
8.492 

917,392 

82,769 
95,113 
228,206 
92,031 
286,664 
132,609 


4,530 


1,998,298,467 


55,942,182 

9,553,208 
6821,291 
34,465,997 
5,101,686 

51,152,448 

24.374.706 
11.382.955 
15.394.787 

929,075.335 

74,491.874 
12.595.694 
18.531.881 
12.958.491 
23.863.455 

5.507.828 
27,534.358 
25,289.336 
82,832.869 
175.915.991 

16.959.346 
4.293.752 
22,148.982 
78.556.537 
37.606.279 

92,225,645 
74,361,455 
81,445,289 
30,523,378 
18,209,412 
13,223,483 

395,244,335 

82,551,235 
119,396.072 
193,297,028 

294,457,513 

141,855,794 
12,776,282 
24,341,758 

104,737,754 

152,536,996 
10,652,379 
47,912,289 
19,017,534 
27.156,816 

8.695.964 
8.094.374 
10.655.426 
20.352.214 

■64.723 

210,015,835 

85,628,448 
52,388,434 
•417,685 
53,785,870 
387,357 
13,449,087 
3,958,954 

50,761,961 

8,374,572 

3,632,882 
11,023,665 

6,471,427 
11,715,270 

9,544,145 

255,254 


1,827.047 

2.483.807 

739,494 
345,710 
923,988 
474.615 


8,192,034 
1,035,335 
2,996,699 

170,654,112 

15,775,878 
3,580,286 
5,050,728 
4,389,681 
4,027,150 

1,656,686 
4,206,927 
3,304,419 
14,685,693 
10,560,364 

3,944,907 
1,345,749 
3,668,882 
11,932,796 
10,076,425 

23,048,903 
16,016,066 
14,574,716 
10,400,654 
4,364,813 
4,042,387 

13,011,783 

2,807,286 
3,654,672 
6,549,825 

95.805,949 

44,271,475 
3,595,487 
8,953,764 

31,722,224 

51,513,693 
3,811,170 

12,297,144 
6414,957 

14,164.365 

3.384.004 

3,041,465 

636,203 

7,764,385 

•20,781 

3,850,539 

450,341 

1,122,017 

■7,807 

663,088 

11,662 

1.539,565 

55,859 

4,110,488 

198,422 
385,949 
1,144, 
728,913 
941,066 
711,238 

58,641 


114) 


309,429,469 


3,236,443 

901,926 

404,464 

1,324,849 

605,204 

11,735,452 

7,760,404 
1,069,970 
2,905,078 

170.643.830 

15,922,485 
3,873,990 
4,942,611 
4,512,615 
3,871,537 

1,621,112 
4,051,511 
3,118,244 
14,780,279 
11,265,488 

3,723,051 
1,335,051 
3,484,488 
13,530,860 
9,791,206 

23,767,260 
15,498,630 
13,252,520 
10,367,281 
4,245,663 
3,687,948 

13,901,051 

2,875,253 
3,408,698 
7617,100 

100,080,565 

46,947,604 
3,850,925 
10,010,489 
33,086190 

53,109,111 
4,016,974 

12,564,520 
6,698,244 

14,244,911 

3,519,783 

3,162,106 

693,246 

8,209,327 

•23,850 

3,362,664 

358,742 

1,090,595 

•10,009 

531,566 

9,170 

1,304,123 

58,459 

4.222.827 

197,762 
368,954 
1,118,062 
765  052 
977,896 
795,101 

95,512 


Footnotes  al  end  of  (able  See  text  for   Explanation  oi  Terms"  and  'Description  of  the  Sample  and  Limitations  of  trie  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  9.— Returns  with  Beginning  and  Ending  Inventories  and  with   "Last-in,  First-out"  (LIFO)  Inventory  Method:  Business 

Receipts,  Net  Income  (Less  Deficit),  Total  Income  Tax,  and  Total  Assets,  by  Major  Industry— Continued 

[All  ligures  are  eslimales  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Tolal  returns  witli  LIFO  inventory  mettiod  under  Code  section  472 


Major  industry 


Number  ol 
returns 


Business 
receipts 


Net  income 
(less  deficit) 


Tolal  income 
tax 


Total 
assets 


Inventories, 

beginning  of 

year 


Inventories,  end  of  year 


Number  of 
returns 


(151 


|17) 


(201 


121) 


Agriculture,  forestry,  and  fishing 
Mining   


Metal  mining 

Coal  mining 

Oil  and  gas  extraction 

Nonmetallic  minerals,  except  fuels 

Construction 


General  building  contractors  and  operative  builders 
Heavy  construction  contractors 
Special  trade  contractors 

Manufacturing   


Food  and  kindred  products    

Tobacco  manufactures       

Textile  mill  products    

Apparel  and  other  textile  products 
Lumber  and  wood  products 


Furniture  and  lixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  (including  integrated)  and  coal  products 

Rubber  and  miscellaneous  plastics  products   

Leather  and  leather  products  

Stone,  clay,  and  glass  products  

Primary  metal  industries  

Fabncated  metal  products 


Machinery,  except  efectricaf 

Etectncal  and  electronic  equipment  

Motor  vehicles  and  equipment  

Transportalion  equipment,  except  motor  vehicles    

Instruments  and  related  producis  

Miscellaneous  manufactunng  and  manufactunng  not  allocable 

Transportation  and  public  utilities  


Transportation 
Communication 
Electric  gas,  and  sanitary  services 

Wholesale  and  retail  trade   


Wholesale  trade  

Groceries  and  related  products   

Machinery,  equipment,  and  supplies  . 
Miscellaneous  wholesale  trade  


Retail  trade         

Building  matenals,  garden  supplies,  and  mobile  home  dealers 

General  merchandise  stores   

Food  stores     

Automotive  dealers  and  sen/ice  stations  


Apparel  and  accessory  stores 
Furniture  and  home  furnishings  stores 
Eating  and  dnnking  places 
Miscellaneous  retail  stores 

Wholesale  and  retail  trade  not  allocable 

Finance,  insurance,  and  real  estate  


Banking 

Credit  agencies  other  than  banks    

Security,  commodity  brokers  and  sen/ices  

Insurance  

Insurance  agents,  brokers,  and  sen/ice  

Real  estate  

Holding  and  other  investment  companies,  except  bank  holding 
companies  


Hotels  and  other  lodging  places   

Personal  services  

Business  senrices  

Auto  repair,  miscellaneous  repair  senrices  . 

Amusement  and  recreation  services  

Other  sen/ices  


24,127 

133 

171 

3 
16 


151 
79 
623 


522 
•12 
186 
124 
379 

146 
332 
434 
602 
92 

29B 
170 
576 
393 
1.375 

797 
391 
155 
138 
119 
350 


320 
■20 
49 

11,198 

6.194 

296 

1.254 

4.644 

5.004 
388 
201 
687 

1.523 

510 
285 
447 
963 


•310 
1.122 


1,933 

•10 
200 
343 
280 
•165 
935 


Nature  of  business  not  allocable  . 


•5 


3,851,500 

448,191 

562,648 

1.966.253 

874.408 

2,726,181 

425.457 

1.372.437 

928,287 

599,875,674 

40.421.322 
•8.002.552 
9.494.141 
2.343.326 
9.238.082 

1.956.988 

16.498.050 

9,063,114 

55,969,263 

228,382,528 

12,250.521 
1.837.201 
13.494.697 
58.833.313 
26.752.781 

37.555.518 
33,760.748 
9.177.261 
9.271.506 
9.226,765 
6.345,997 

22,022.054 

7.300.117 
•5,186,416 
9,535,521 

165,576.518 

64,143.467 
14.244.688 
9.023.701 
40.875,078 

101,433,051 
1,522,195 
42,795,478 
37,085,128 
11,436,702 

1,902.241 
607,648 
360.073 

5.723.586 


91.916 
•4.966 

■10.71 
94,370 

•13,731 

1,572,221 

•53.799 
246,032 
402,767 
242,783 
•274.879 
351.961 

•34.918 


45.183,525 


455,962 

21,090 
80,779 
274.515 
79,578 

130,861 

1.071 
85.085 
44.705 

37,882,446 

2.624.389 
•886.039 

312.888 
72.046 

322.625 

125.593 
1.183.637 

883.079 
4.730.986 
15.319.882 

575.560 
84.950 

634.843 
1,795.750 
1,820.812 

2,475.195 

1,623,322 

310.951 

488.593 

1.247,603 

361701 

1,304.607 

407,927 
■337,628 
559.052 

5,329,594 

2.177,252 
207,344 
553,789 

1.416.119 

3.152.342 
48.633 

1.968.955 
738,170 
116,553 

88,298 
16,172 
14,914 
160,647 


6,234 
•154 


•1,548 
-9,207 


59,436 

■-2.536 
11.667 
27.980 
13.685 
•2,469 
6.171 

•3.236 


20,769,700 


215,299 

14.138 

•33.589 

•131.725 

35.847 

61.359 

■579 
39.533 
21.247 

17,435,413 

1,244,015 
■417,430 

169,504 
38,736 

145,328 

61,551 

530,983 

411.500 

2.245.518 

6.632.628 

270.162 
41.017 
297.906 
927.650 
862.292 

1.190.974 
787.052 
155.214 
236.398 
601.164 
168.391 

597,030 

175.659 
■164.011 
257.360 


914.614 
94.926 
251.612 
568,076 

1,496,013 
23,333 
924.363 
351.468 
60.840 

44.204 
7.840 
7.875 

76,090 


3,649 
•300 


•554 
4,338 


27,768 

•392 

5,795 
11,528 

4,475 
•2,219 

3,359 


570,161,829 


4,329,713 

828,088 

567,966 

2,173,931 

759,728 

1,887,903 

242,049 

1,173,876 

471,978 

450.610,415 

25,103,477 
•8,737,547 
6,617,063 
1,397,950 
9,910,837 

1,120.298 

13,479,198 

6,993,157 

49,501,547 

144,568.235 

9,741,874 
1,210.986 
13.089,022 
52,401,376 
16,810.812 

29.974.645 
31.183.530 
7,907,233 
7,152.435 
7.332.971 
4.376.222 

43,547,268 

7,242,022 
•15,860.758 
20,444,488 

64,192,593 

22,844,914 
2,197,999 
4,857.330 

15,789.585 

41,347.679 
724.397 

27.938,745 
6,573,402 
3.101.005 

767.450 

319.119 

149.322 

1.774.239 


1.665.689 
•31,591 


•12,514 
331,669 


186.957 

903.662 

■89.021 
118.553 
256.633 
126.254 
•95,099 
218,102 

•54.474 


88.824.363 
46.993 
342.142 

71.967 
■17.940 
172.885 

79.350 

311,541 

81,743 
130.863 
98.935 

68,028,614 

4,682,033 
■1,587,234 
1.806.420 
448,460 
1,400,613 

326,595 
1,967,855 

884,786 
8,199,909 
8,166,945 

2,226,439 
284,054 
2,014,648 
8,231,434 
4,778,366 

8,665,390 
5,606,046 
1,941,963 
1,933.674 
1.598.743 
1,257.005 

1,565,125 

459,323 
■670,772 
435,030 

18,303,949 

7,231,587 

731,994 

1,693,941 

4,805,652 

11,072,362 
253,709 
6,254,024 
2.002,078 
1.319,198 

291,803 

131.350 

9.562 

810.638 


97,807 

■13.324 

•74,085 
•1,390 
112.463 

•1,017 
•23,701 

36,432 

29,31 
•10,788 

11.209 

•15.729 


18.906 
35 
73 

3 

•9 

17 


147 

79 

618 


516 
•12 
184 
123 
379 

142 
332 
338 
592 
92 

294 
170 
448 
387 
1,352 

796 
233 

153 
125 
119 
345 


51 
■16 
47 

9,991 

5,276 

291 

1,172 

3,813 

4.715 
384 
199 
686 

1.506 

381 
285 
447 
827 


■6 
•59 
126 
177 
•36 
241 


1  1  1 

Foolnoles  at  end  ot  table  See  text  tor  "Explanation  o(  Terms"  and  "Description  ol  the  Sample  and  Limitations  ol  trie  Dala 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  9.— Returns  with  Beginning  and  Ending  Inventories  and  with    "Last-in,  First-out"  (LIFO)  Inventory  Method:  Business 

Receipts,  Net  Income  (Less  Deficit),  Total  Income  Tax,  and  Total  Assets,  by  Major  Industry— Continued 

[All  ligures  are  estimates  based  on  samples— money  amounts  are  in  thousands  oi  dollars] 


Maior  industrv 


Number  ot 
returns 


Business 
receipts 


Returns  indicating  adoption  of  LIFO  for  1975  income  year 


Net  income 
(less  deficit) 


Total  income 
tax 


Total 
assets 


Inventones, 

beginning  of 

year 


Inventones,  end  of  year 


Number  of 
returns 


Amount 


(231 


{21) 


(25) 


(26) 


(27) 


129) 


Agriculture,  forestry,  and  tistiing 
Mining  


Metal  mining 

Coal  mining 

Oil  and  gas  extraction 

Nonmetallic  minerals,  except  fuels 

Construction  


General  building  contractors  and  operative  builders 

Heavy  construction  contractors         

Special  trade  contractors  


Manufacturing 


Food  and  l(indred  products 

Tobacco  manulactures 

Textile  mill  products 

Apparel  and  other  textile  products 

Lumber  and  wood  products 


Furniture  and  fixtures 
Paper  and  allied  products 

Pnnting  and  publishing      

Chemicals  and  allied  products      

Petroleum  (including  integrated)  and  coal  products 

Rubber  and  miscellaneous  plastics  products 
Leather  and  leather  products 
Stone,  clay,  and  glass  products 
Pnmary  metal  industries 
Fabncated  metal  products 


Machinerv,  except  electrical 
Electrical  and  electronic  eguipment 

Motor  vehicles  and  equipment   

Transportation  equipment,  except  motor  vehicles  

Instruments  and  related  products     

Miscellaneous  manufacturing  and  manufactunng  not  allocable 


Transportation  and  public  utilities  .. 

Transportation  

Communication    

Eleclnc,  gas,  and  sanitary  services 

Wholesale  and  retail  trade   


Wholesale  trade 
Groceries  and  related  products 
Machinery,  equipment,  and  supplies 
Miscellaneous  wholesale  trade 


Retail  trade                                         , 
Building  materials,  garden  supplies,  and  mobile  home  dealers 
General  merchandise  stores 
Food  stores 
Automotive  dealers  and  service  stations         

Apparel  and  accessory  stores    

Furniture  and  home  furnishings  stores   .... 

Eating  and  dnnking  places  

Miscellaneous  retail  stores 

Wholesale  and  retail  trade  not  allocable 

Finance,  insurance,  and  real  estate  

Banking  

Credit  agencies  other  than  banks  

Security,  commodity  brokers  and  sen/ices 

Insurance    

Insurance  agents,  brokers,  and  senrice 

Real  estate   

Holding  and  other  investment  companies,  except  bank  holding 
companies 

Services  

Hotels  and  other  lodging  places   

Personal  services     

Business  services   

Auto  repair,  miscellaneous  repair  services 

Amusement  and  recreation  sen/ices  

Other  services  

Nature  of  business  not  allocable 


2,552 
•9 
•2t 

•17 
105 

•90 

811 

94 
•4 
23 
•30 
53 


19 
34 
70 
16 

36 
•19 

to 

52 

137 

125 
19 


727 
32 
137 
558 

761 
43 
28 
179 
273 

•6 
•52 

•6 
174 


288.618,924 

•28,205 

■884,095 

•601,544 
191,306 
•27.457 

245,432,754 

17.942.877 

•35.692 

3,779,108 

•709,518 

3,129,191 

•339,823 

4,216,965 

940.031 

21.143.083 

109.414,751 

330.007 

•830.472 

5.855.936 

28.243,535 

5,553,878 

15,682.445 
18.983.980 
1.828.730 
4.048.560 
•1.844.183 
■579,969 

2,884,762 

•285,042 


38,855,504 

8,904,692 
1,241,907 
1,479,647 
6,183,138 

29,950,812 
324,113 

22,732,294 
3,446,644 
2,563.542 

•75.978 
•87,413 
•47,239 
673,589 


729 
•4,820 


331,467 
•6,720 


•50,289 
•62,136 


14,040,924 
•2.280 
•79,735 

•63,492 

16,757 

•429 

12,363,679 

998,552 
•624 
108,039 
•43,484 
101,931 

•42,198 

284,316 

95.021 

1.448.259 

5.420.192 

36.083 
•54,808 
261,669 
910,297 
302,096 

1,047,316 

743,815 

43,693 

196.341 

•221.722 

■3.223 

186,239 


1,370,815 

246,315 
13.886 
79,400 

153.029 

1,124.500 
11.953 

1,017,426 
46,635 
28.019 

•5.072 
•—471 
•4.179 
11.687 


19,529 
•-716 


•3.871 
•2,491 


•4.205 


6,512,341 

•968 

•43,013 


•7,731 


5,749,541 

475.198 
•244 

53.716 
•20.563 

50,824 

•20,251 
127,304 
44.941 
671.588 
2.443.222 

•17.936 
•25,849 
117.847 
454.219 
137.947 

504.097 

363.272 

18.977 

93.814 

■106.292 

•1.440 

83,629 


619,257 

100.838 
6,361 
36,421 
58,056 

518,419 
5,265 

468,647 
20,147 
13,054 

•2.358 

•910 

•2.276 

5.762 


830 
401 


•1.162 
■1.418 


215.681,645 

•14,276 

•1,010,488 

•512,706 
113,218 
•22,700 

188,167,646 

12,011,044 

•17.088 

2.838.761 

•158,683 

4,777.818 

•214.835 

4.100.537 

672.953 

18.711.778 

66,895,789 

233,119 

•588,638 

5.257.472 

27.695.287 

4.320,730 

1 1 ,439.906 
20.428.426 
2.214.112 
3.681.393 
•1.392.897 
•516.380 

5,354,316 


20,342,200 

3.000.556 
206,841 
800.236 

1,993.479 

17.341.644 
150.500 

15.635.120 
569.470 
663.246 


•29.616 
•35,514 
■29,705 
228,473 


258.422 
•10,028 


176,579 
•15,004 


■11,729 
•37.858 


30.580,259 


•54.333 
44,663 
•19.900 

25,334,878 

2,100.361 

•2.324 

690.268 

■56,073 

500,424 

•43,267 

518,751 

130.738 

3,464.716 

3.945.240 

44.365 
■113.823 
•883.357 
3.687.355 
1 .046.843 

3.328.941 
3.016,575 
424,514 
893,279 
•326,982 
■116,682 

178,043 


4,913,430 

1.066,325 
65,264 
230.161 
770.900 

3.847.105 
55.052 

3.221.410 
143.672 
276.439 

■8.023 
•26.553 

■2.078 
113.879 


27,637 
•124 


•2.169 
•6.270 


•17 
105 
•90 

807 

93 
•4 
23 
■29 
53 

■18 
19 
34 
69 
16 

36 
•19 
10 
52 
136 

125 

19 


699 
31 
137 
531 

761 
43 
28 
179 
273 


(30) 


32.277.548 
•93.965 

•61.905 
40,590 

•14.795 

26,761,058 

2.110.538 

•5.300 

654,580 

•63.093 

479,597 

•52,941 

531,494 

121,118 

3.484.659 

4.503.099 

42.757 

•116,444 

924,860 

4.677,454 

1.034.633 

3.512,634 
2.743.302 
334.824 
951.012 
■306.687 
■110.032 

219,025 


5,125,972 

1,194,437 

79,767 

361.558 

753,112 

3.931.535 
58.248 

3.233.609 
176.928 
317.137 

•9.934 
■20.992 

•2.225 
112.462 


29,320 

■120 


■1.495 
■6.574 


■Estimate  stiould  be  used  witri  caulion  because  ot  Ihe  small  number  ot  sample  returns  on  which  it  is  based 
••Data  deleted  because  ol  Ihe  small  number  ot  sample  returns  on  which  Ihey  were  based  Deleted  dale  are  included  in  the  appropriate  totals 
NOTE  See  text  loi    Explanation  ol  Terms"  and   Description  ol  the  Sample  and  Limitations  ot  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10. — Tax  Items:       Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 

Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  Industry 

[All  ligures  are  eslimales  based  on  samples— money  amounts  are  m  thousands  ot  dollars) 


All  industries 

Maior 

ndustry 

Number  o( 
returns 

AmounI 

Agriculture, 

forestry, 
and  fishing 

fuming 

Tolal 

mining 

Ivletal 
mining 

Coal 
mining 

Oil  and  gas 
extraction 

Nonmetallic 

minerals, 
except  fuels 

HI 

(21 

(3) 

(4| 

(5) 

16) 

|7| 

(81 

Number  of  Returns  With  Income  Tax 

Number  ol  returns  with— 
Income  lax,  total 
Form  1120S                                                    

889,759 
217 
870,971 
108,346 
91,153 

- 

22.094 

21.080 
4,291 
3.298 

6.131 

5,805 
1.766 
1.513 

81 

74 
28 
23 

1.081 

981 
299 
205 

3,454 

3.256 
963 

eie 

1,515 

1.494 
476 
467 

Tax  (fom  recomputing  prior  year  inveslmenl  credit,  total  

Returns  wilh  net  income                                                  . 

Tax  from  recomputing  pnor  year  work  incentive  (WIN)  credit 

tolal 

Returns  wilh  nel  income 
Additional  tax  tor  lax  preferences,  total 

Returns  with  net  income 

Returns  with  normal  lax.  surtax,  and  alternative  tax    . 
Normal  tax.  surtax,  and  alternative  tax  alter  credits 

706 

630 

4.284 

4.035 

3.785 

699.639 

— 

•58 

•58 

•57 

14,327 

683 

650 

596 

4.342 

24 
22 

20 
71 

174 
164 
163 
859 

343 

332 

287 

2.467 

142 
132 
126 
945 

Total  income  lax  alter— 
Foreign  tax  credit 

Investment  and  work  incentive  (WIN)  credits 
Foreign  tax,  investment,  and  work  incentive  (WIN)  credits 

889,010 
733.964 
732.942 

- 

22,069 
16,462 
16.437 

6.124 
4.889 
4.882 

78 
81 
78 

1.081 
987 
987 

3.450 
2.761 
2.757 

1.515 
1,060 
1.060 

Returns  With  and  Without  Net  Income 

Number  of  returns                                                           

Dividends  received  from  domestic  corporations,  total      

Amount  qualifying  for  85  percent  deduction              

Amount  on  certain  public  stock  qualifying  tor  60.208  deduction  . 

Intragroup  dividends  qualifying  lof  100  percent  deduction   

Intragrcup  dividends  qualifying  lor  transitional  deduction  under 
section  ]b6A{b)          ..      .           

Amount  'eceived  (rom  DISC'S              .      . 

2,023.647 
108.604 

104,212 
1.962 
1.603 

447 
3.589 

8.818.282 

5.302,525 

19.943 

1.067.389 

31.549 
2.396.876 

56.280 

24.816 

20.364 

(')        • 

•280 

•42 
4,130 

14,242 
165,818 

69,707 

•16 

•16,285 

•273 
77.537 

1,089 
55,826 
26,514 

•2,700 
•26,612 

2,474 
26.967 
16.625 
■16 
•2.240 

■8.086 

7.340 
69,052 
22,041 

•12,357 
34.654 

3,339 
13,973 
4.527 

•988 

•273 
■8,185 

Dividends  received  Irom  loreign  corporations,  total 

Amount  qualifying  lor  85  percent  deduction 

Intragroup  dividends  qualifying  for  100  percent  deduction 
Other  loreign  dividends    .                        

4,834 
430 
184 

4,293 

5.467.726 

3.220 

35.479 

5.429.027 

9,056 
9,056 

85.305 

•18 

•12.577 

72.710 

51.734 

•17 

•1.069 

50,646 

14.216 

•11,485 
•2,731 

18,546 

•1 

•23 

18.522 

809 

(')        ■ 

•809 

Conslructive  taxable  income  Irom  related  foreign  corporations, 
total 

Includable  income  ol  Controlled  Foreign  Corporations 

Foreign  dividend  income  resulting  from  foreign  taxes  deemed 
paid        

1,397 
333 

1,264 

3.395.169 
338.900 

3,056.269 

•462 
•462 

25,942 
14,510 

11,432 

•6.901 
■3.225 

•3.676 

1,293 
163 

1,130 

17,397 
11,122 

6,275 

•351 
•351 

Net  income  (less  deficit) 

Tolal  statutory  special  deductions 

Income  subject  to  tax 

2,003.254 
302.677 
870,972 

142,636.826 
11,030,816 
146,589,287 

746.908 
179.898 
981.710 

23,574,833 

292,091 

23,828,928 

3.863 
42.759 
157.890 

1,337,125 

52,200 

1.281.327 

21.968.782 

154.526 

22.124.169 

265,063 
42.606 
265,542 

Income  tax,  total                   

Norma!  tax,  surtax,  and  alternative  tax 

Tax  Irom  recomputing  prior  year  investment  credit    

Tax  from  recompulmg  prior  year  work  incentive 
(WIN)  credit                                       

889,769 
870.971 
108.346 

706 
4.284 

66,144,308 

65,769.822 

217.138 

608 

156,740 

354.747 

351.059 

3.331 

11,411,846 

11,361,037 

5.310 

74.819 

66.203 

129 

612.957 

594.840 

1.310 

10,600,805 

10,582.784 

2,705 

15,316 

123.265 

115.210 

1,166 

Additional  tax  for  tax  preferences  

6.869 

6.137 
553.279 

3.349 
699.639 

19.987.724 

6.459.746 

5.321 

39,317.031 

3.308 

56.768 

■87 

290.896 

10,196,770 

163,766 

172 

1,000,329 

8.248 

10.821 

'1 

49.123 

89,283 

60,284 

27 

445,246 

10,073,453 

75.116 

•130 

434.085 

•25.786 

17  545 

Work  incentive  (WIN)  credit          

•4 

Normal  tax,  surtax,  and  alternative  tax  after  credits 

71,675 

Total  income  tax  alter— 
Foreign  tax  credit 

investment  and  work  incentive  (WIN)  credits 
Foreign  tax.  investment,  and  work  incentive  (WIN)  credits 

889.010 
733.964 
732.942 

46.156.584 
59.679.241 
39.691.517 

351.439 
297.892 
294.584 

1,215,076 
11,247,908 
1,051,138 

66.571 
63.987 
55.739 

523,674 
552,646 
463,363 

527,352 

10,525,559 

452,106 

97.479 
105,716 
79.930 

Footnotes  at  end  Ol  labie  See  lexl  tor  "Explanation  ol  Terms  "  and    Descfiption  ot  the  Sample  and  Limiialionsol  the  Data  ' 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10.— Tax  Items:       Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 

Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  Industry 

—Continued 

|AII  figures  are  estimales  based  on  samples—money  amounts  are  in  thousands  ot  dollars] 


Number  o( 
returns 


Major  industry 


Agriculture, 

forestry, 
and  fishing 


Mining 


Total 
mining 


Ivletal 

mining 


Coal 
mining 


Oil  and  gas 
extraction 


Nonmetallic 

minerals. 

except  fuels 


Returns  With  Net  Income,  Other  Than  Forms 
1120S  and  1120— DISC 

Number  ol  returns  

Net  income    

Statutory  special  deductions,  total  

Net  operating  loss  deduction  

Western  Hemisphere  Trade  Corporation  deduction   

Income  subject  to  tax,  lolal      

Income  taxed  at  normal  tax  and  surtax  rales  

Net  long-term  capilal  gam  taxed  at  alternative  rates,  total   

Amount  taxed  at  25  percent  rate    

Income  tax,  total   

Normal  lax,  surtax,  and  alternative  tax  

Tax  irom  recomputing  prior  year  investment  credit  

Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit    . . . 
Additional  tax  for  tax  preferences  

Returns  Without  Net  Income,  Other  Than  Forms 
1120S  and  1120— DISC 

Number  of  returns 

Deficit 

Total  statutory  special  deductions  

Income  subject  to  tax  

Income  lax,  total   

Normal  tax,  surtax,  and  alternative  lax  

Tax  Irom  recomputing  prior  year  investment  credit  

Tax  Irom  recomputing  prior  year  work  incentive  (WIN)  credit    . . . 
Additional  tax  (or  lax  preferences 

Returns  of  Small  Business  Corporations.  Form 
11 208 

Number  ol  returns 

Net  income. 

Number  of  returns 

Amount    

Deficit  ■•■..: 

Income  subject  to  corporation  lax  

Total  income  tax  


,019,158 

_ 

.019.158 

159,213.286 

286.721 

10.347,120 

216.367 

5.519.553 

452 

1.475.858 

870.733 

146.583.486 

869,944 

142.117.192 

26.521 

4.466.294 

197 

3.928 

872,092 

66.102.325 

870,732 

65.768.061 

91,153 

190.406 

630 

535 

4,017 

143.323 

639.645 

_ 

623.483 

24.582.357 

15.871 

683.375 

22 

650 

17.450 

40.219 

22 

■215 

17.193 

26.732 

76 

73 

249 

13.199 

201.275 
201.275 

152.997 
217 
217 


2.255,318 
5.151 
1.764 


23.898 

1.158.287 

177.865 

163.306 

790 

981.658 

931.178 

50.480 

•252 

353.728 

351.043 

2.328 


14.236 

505.955 

2.033 


1,003 
1.003 


9.430 
334,881 


24.112.801 
286.868 
177.731 
24.396 

23.828.035 

23.638.920 

189.115 


11.405.436 

11.360.769 

4.887 


4.756 

712.236 

5.223 


6.138 
423 


1.408 
235.092 


132 
198.431 

40.550 
•14.934 

■1.678 

157.890 
120.872 
•37.018 


72,592 

68.203 

85 


862 
188.513 
•2.209 


1.150 

1.331.044 

51.735 

24.394 

3 

1.280.434 

1.212.993 

67.441 

•50 

611.746 

594.572 

1.163 


713 

113.677 

•465 


939 
147 


437 
128.155 


3.697 

22.276.227 

152.415 

114.720 

8.855 

22,124.169 

22.052.737 

71.432 


10.600,296 

10,582,784 

2,506 


2,408 

344.461 

2.111 


509 
199 
•310 


564 
73.028 


1.910 

307.099 

42.168 

23.683 

13.860 

265.542 

252,318 

13.224 


120.802 

115.210 

1.133 


773 

65.585 

■438 


•2.463 

•33 

•2,430 


Foolnoles  al  end  of  table  See  text  lor  "Explanalion  of  Terms"  and  "Descnplion  ol  Ihe  Sample  and  Limilattons  ol  Ihe  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10.— Tax  Items:  Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 
Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  Industry- 
Continued 

[All  figures  are  esttmales  based  on  samples— money  amounis  are  in  thousands  ot  dollars) 


Ma|0 

r  industry- Continued 

Construction 

Manufacturing 

Item 

Total 
construction 

General 
building 

contractors 
and 

operative 
builders 

Heavy 
construction 
contractors 

Special 

trade 

contractors 

Total 
manufacturing 

Food  and 
kindred 
products 

Tobacco 
manufactures 

Textile  mill 
products 

Apparel 

and  other 

textile 

products 

191 

(101 

(til 

(121 

(131 

(14) 

(151 

(161 

117) 

Number  of  Returns  With  Income  Tax 

Number  of  returns  witfl— 
Income  tax,  total 

Form  1120S 
Normal  tax.  surtax,  and  alternative  tax 
Tax  from  recomputing  prior  year  inveslmeni  credit,  total 

Returns  with  net  income                         

73,110 
•13 
69,882 
12,815 
9,770 

25  795 
•13 

24,521 
4,287 
3.040 

6,996 

6,443 
2,259 
1,833 

40.319 

38,918 
6.269 
4.897 

104,946 
•13 

101,995 
20,345 
17,541 

8,472 

8,257 
2,356 
2.157 

30 

29 
15 
14 

2,558 

2,495 
465 
403 

7,210 

7,130 
482 
411 

Tax  from  recomputing  prior  year  work  incentive  (WIN) 

credit,  total 

Returns  with  net  income 
Additional  tax  lor  tax  preferences,  total 

Returns  with  net  income 

Returns  with  normal  tax,  surtax,  and  alternative  tax 
Normal  lax,  surtax,  and  alternative  tax  after  credits 

■69 
•45 
72 
65 
45 
53,796 

41 

37 

19 

19.986 

•23 

■22 

•21 

4,568 

•64 

■40 

■8 

■6 

■5 

29.242 

124 
97 
172 
153 
132 
81,041 

•12 

•12 
16 
14 

•11 
7.063 

29 

3 

1,887 

3 
3 

6.047 

Total  income  tax  after— 
Foreign  tax  credit 

Investment  and  work  incentive  (WIN)  credils 
Foreign  tax,  investment,  and  work  incentive  (WIN)  credits 

73,109 
58.844 
58.830 

25.794 
21.679 
21.665 

6,996 
5,488 
5,488 

40.319 
31,677 
31,677 

104.887 
85.703 
85.609 

8,468 
7.557 
7.553 

30 
30 
30 

2,558 
1,980 
1,980 

7,210 
6,155 
6155 

Returns  With  and  Without  Net  Income 

Number  of  returns 

Dividends  received  from  domestic  corporations,  total 

Amount  qualifying  for  85  percent  deduction                        

Amount  on  certain  public  stock  qualifying  lor  60  208  deduction 
Intragroup  dividends  qualifying  for  100  percent  deduction 
Intragroup  dividends  qualifying  for  transitional  deduction  under 
section  1564|b| 

191.219 

61.909 

47.231 

•92 

1  187 

•396 
13.003 

74.587 

21,137 

11,213 

•91 

•116 
•9,717 

15,197 
32.823 
30.175 

•501 

•30 
•2,117 

101,435 

7.949 

5.843 

■1 

■686 

■250 
■1,169 

217,354 

2.926.076 

696,334 

464 

229,265 

12.217 
1,987  796 

14  442 
129.350 
30,232 
•164 
22,034 

■2.323 
74  577 

39 
51,294 
19,432 

■20,940 
■10.922 

5.390 
36.354 

8.175 

•18 

•4.167 

•577 
23.417 

15.944 
8.502 
4.804 

■1.013 

•20 
2,665 

28.499 

(')        • 

•103 

28  396 

7.059 
CI 

7  059 

18,341 
18341 

3,099 

■103 
2  996 

4,801,853 

2 

•6  444 

4,795,407 

365,085 
CI 

365  085 

■19.448 
•19  448 

19.599 
C) 
•116 
19.483 

5,730 

_ 

_ 

5.730 

Constructive  taxable  income  Irom  related  foreign  corporations,  total 
Includable  income  ol  Controlled  Foreign  Corporations 
Foreign  dividend  income  resulting  Irom  foreign  taxes  deemed  paid 

21.691 
■2.609 
19.082 

•8.970 

•686 

•8.284 

10,372 
1,923 
8.449 

■2,349 
■2.349 

3.059.682 

268.454 

2.791.228 

231,211 
31,220 
199.991 

•26.797 
•11.318 
•15.479 

5.505 
•622 
4.883 

4,648 

•508 

•4,140 

2.236.262 

488.197 

3,477.260 

420.735 

218.366 

1  168.649 

868.834 

144.092 

1.070.049 

946.693 

125.739 

1.238.562 

68.406,627 
3.931.779 
69.739.743 

7.207.810 

277.744 

7.209.312 

1.402.553 

37.860 

1.369,716 

592.602 

57.150 

939.986 

1.060.883 

63.838 

1.096.223 

1,332.299 

1.320,196 

10,623 

441,511 

438,158 

2,538 

467.419 

462.244 

4.658 

423,369 

419.794 

3.427 

32,475,947 

32,306.739 

108.647 

411 

60,150 

3.390,945 
3,380,483 

9,396 
■3 

1,063 

656.947 

656.505 

442 

430.343 

427.800 

2.406 

484.281 

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  prior  year  investmenl  credit 

Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit 

483.546 

731 
4 

52,834 

147  424 

81 

1,119,857 

25.346 

36.413 

21 

376,376 

21.034 

69.754 

20 

371,436 

6.454 

41.257 

•40 

372.043 

8.583,123 

2.864,625 

3,235 

20,855,756 

361,161 

270,300 

275 

2,748,747 

•128.669 

34.808 

•14 

493.014 

9.326 

51,017 

90 

367.367 

6,257 

17.933 

Work  incentive  (WIN)  credit       

122 

Normal  lax,  surtax,  and  alternative  tax  alter  credits 

457.234 

Total  income  lax  after- 
Foreign  tax  credit 

Investment  and  work  incentive  (WIN)  credits 
Foreign  tax,  investment,  and  work  incentive  (WIN)  credits 

1,279  465 
1  184  794 
1,131,960 

416,165 
405,077 
379,731 

446,385 

397,645 
376,611 

416.915 
382.072 
375,618 

23,892,824 
29.608.067 
21,024,964 

3,029,784 
3,120,370 
2,759,209 

528.278 
622.125 
493,456 

421.017 
379.236 
369,910 

476.024 
466.226 
457.969 

Footnotes  at  end  of  labie  See  lext  lor  "E«planaiion  of  Terms"  and  "Descnplion  ol  tie  Sample  and  Limilations  ot  the  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10.— Tax  Items:  Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 
Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  Industry- 
Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  m  thousands  ol  dollars] 


Major  industry— Continued 


Total 
construction 


General 
building 

contractors 
and 

operative 
builders 


Heavy 
construction 
contractors 


Special 

trade 

contfaclors 


Manufacturing 


Total 
manufacturing 


Food  and 
kindred 
products 


Tobacco 
manufactures 


Textile  mill 
products 


Apparel 

and  other 

textile 

products 


(9) 


(10) 


(11) 


(12) 


(13) 


(14) 


(15) 


|16) 


(17) 


Returns  With  Net  Income,  Ottier  Than  Forms 
1120S  and  1120— DISC 

Number  of  returns 

Net  income    . 

Statutory  special  deductions,  total 

Net  operating  loss  deduction 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subiect  to  tax,  total  ,,.^^ 

Income  taxed  at  normal  tax  and  surtax  rales  

Net  long-term  capital  gam  taxed  at  alternative  rates,  total 
Amount  taxed  at  25  percent  rate      


Income  tax.  total 
Normal  tax,  surtax,  and  alternative  tax 
Tax  from  recomputing  prior  year  investment  credit 
Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit 
Additional  tax  for  tax  preferences  ,  ,  


Returns  Without  Net  Income,  Other  Than  Forms 
1120S  and  1120— DISC 

Number  of  returns  

Deficit      

Total  statutory  special  deductions 

Income  subject  to  tax       ,  

Income  tax,  total  .  ,  .  

Normal  lax,  surtax,  and  alternative  tax    

Tax  from  recomputing  prior  year  investment  credit  

Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit    

Additional  tax  for  tax  preferences  

Returns  of  Small  Business  Corporations, 
Form  1120S 

Number  of  returns 
Net  income 

Number  of  returns   

Amount    

Deficit  ■. ,,r 

Income  subfect  to  corporation  lax    

Total  income  tax  .  


84,491 

3,958,436 

482,243 

444.573 

3.183 

3.477.193 

3.403.111 

74.082 


1.329.276 

1.320.176 

7.772 


64.885 

2.001.451 

5.954 


3.001 
2.851 


24.361 
556.428 

277.151 
•67 
•20 


31.135 

1.384.297 

215.750 

207.554 

1.275 

1.168.582 

1.132.873 

35.709 


440130 

438.138 

1.279 


27.002 

979.830 

2.616 


1.361 
1.259 


8.456 
188.198 

171.930 
•67 
•20 


7.931 

1.210661 

141.984 

117.547 

•926 

1.070.049 

1.043.478 

26.571 


466.782 

462.244 

4,037 


4.361 

394.199 

2.108 


45.425 

1.363.478 

124.509 

119.472 

•982 

1.238.562 

1.226.760 

11.802 


422.366 

419.794 

2,456 


33.522 

627.422 

1.230 


637 
621 


2.905 

1.863 
76.650 

24.278 


1.003 
971 


14.042 
291.580 


117.587 

73.575.638 

3.872.897 

1.679.796 

1.415.026 

69.737.602 

67.051.438 

2.686.164 

1.459 

32.459.242 
32.306.097 

96.286 
341 

56.518 


64.029 

5.768.280 

58.882 


12.361 

•70 

3.489 


19.252 
890.916 

291.647 

•2.141 

■785 


9.205 

7.484.756 

275.744 

221.475 

6.224 

7.209.312 

7.123.589 

85.723 

•457 

3.390112 
3.380.483 

8.577 
•3 

1.049 


3.190 

379.394 

2.000 


29 

1.407.444 

37.728 


1.369.716 

1.366.130 

•3.586 


656.852 

656.505 

347 


•10 
4.891 
•132 


2.749 

995.990 

56.348 

45.434 

7 

939.986 

920.667 

19.319 

•16 

429.865 

427.800 

1.936 


2.069 

420.368 

802 


8,144 

1.158.742 

62.530 

58.722 


1.096.223 

1.092.258 

3.965 


484.104 

483,546 

554 


4.487 

192.917 

1.308 


1.128 
119.909 


467 
21.331 


2,305 
100,320 


I 


Foolnotes  al  end  ol  table  See  lexl  lor  "Expianalion  ol  Terms"  and  "Descfiplion  of  the  Sample  and  Limitations  of  ihe  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10.— Tax  Items:  Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 
Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  Industry- 
Continued 

[All  figures  are  estimates  based  on  samples— money  amounis  are  m  ihousands  ol  dollafs] 


Maiof  industiy— Coniinued 


Manufacturing— Continued 


Lumber 
and  wood 
products 


Furniture 

and 
fixtures 


Paper  and 

allied 
products 


Pnnting 

and 
publishing 


Chemicals 
and  allied 
products 


Petroleum 
(including 

integrated) 
and  coal 
products 


Rubber 
and  miscel- 
laneous 
plastics 
products 


Leather 

and 

leather 

products 


Stone, 
clay,  and 

glass 
products 


|1B| 


120) 


121) 


122) 


(23) 


(24) 


(25) 


Number  of  Returns  With  Income  Tax 


Number  of  returns  with— 
Income  tax,  total  

Form  1120S  

Normal  tax,  surtax,  and  alternative  tax    

Tax  from  recomputing  pnor  year  investment  credit,  tola! 

Returns  with  net  income  


Tax  from  recomputing  pnor  year  work  incentive  (WIN)  credit,  total 
Returns  with  net  income  

Additional  tax  for  lax  preferences,  total  

Returns  with  net  income  

Returns  with  normal  tax,  surtax,  and  alternative  tax   

Normal  lax,  surtax,  and  alternative  tax  after  credits  . 

Total  income  tax  after- 
Foreign  tax  credit  

Investment  and  work  incentive  (lAIlN)  credits  

Foreign  tax.  investment,  and  work  incentive  (WIN)  credits  


Returns  With  and  Without  Net  Income 


Number  of  returns  

Dividends  received  from  domestic  corporations,  total  '... 

Amount  qualifying  for  85  percent  deduction  

Amount  on  certain  public  stock  qualifying  tor  60  208  deduction  

Intragroup  dividends  qualifying  for  100  percent  deduction  

Intragroup  dividends  qualifying  for  transitional  deduction  under  section  1564(b) 

Amount  received  from  DISC'S    


Dividends  received  from  foreign  corporations,  total  

Amount  qualifying  for  85  percent  deduction  

Intragroup  dividends  qualifying  for  tOO  percent  deduction  

Other  loreign  dividends  

Constructive  taxable  income  trom  related  foreign  corporations,  total  . . 

Includable  income  of  Controlled  Foreign  Corporations      

Foreign  dividend  income  resulting  from  foreign  taxes  deemed  paid 


Net  income  (less  deficit) 

Total  statutory  special  deductions 

Income  subject  to  tax 


Income  tax,  total    

Normal  lax,  surtax,  and  alternative  tax  

Tax  trom  recomputing  prior  year  investment  credit  

Tax  from  recomputing  pnor  year  work  incentive  (WIN)  credit 
Additional  tax  for  lax  preferences     


Foreign  tax  credit   

Investment  credit  

IWork  incentive  (WIN)  credit   

Normal  tax,  surtax,  and  alternative  tax  after  credits  . 


Total  income  tax  after- 
Foreign  tax  credit  

Investment  and  work  incentive  (WIN)  credits 

Foreign  tax.  investment,  and  work  incentive  (WIN)  credits 


5,730 
•t3 
5,347 
1,425 
1,045 


28 

27 

26 

4,283 


5,730 
4,772 
4,772 


13,051 
55.059 

6.501 

•24 

■2.325 

•338 
45,871 

24.694 


6.643 
3,014 
3,629 

719,637 
4t,219 
980,454 

366.889 

360.689 

2.698 


9.833 

78.946 

82 

271.828 


357,056 
287,861 
276,028 


2,955 
513 

481 


2.967 
2.335 
2.335 


7,614 
7,265 
2,780 

•1,297 
•120 
3,068 


347,077 
39,238 
446,391 

195,717 

195,441 

275 


2,603 
11,041 


193,114 
164.635 
182.032 


2.383 
477 
442 


2.418 
1.930 
1.930 


3.565 
130.670 
15,859 

•28,306 

•61 

86,444 

121,854 
I')    • 


83.982 
4.364 
79,618 

2,292.594 

60.362 

2.332.866 

t. 024.046 

1.018.451 

3,938 


1)0.891 
159.233 


913,155 
864,745 
753,854 


13,194 
2,152 
1,953 

•26 

•13 


13,417 
9.582 
9.581 


31.431 
72,988 
43,581 
•34 
15,958 
•1,385 
12,030 

36.096 
!■)  • 
(')   • 

38.098 

28.793 

617 

28.176 

2.623.706 

129.651 

2.728.562 

1.230.340 

1.227.175 

2.925 


39.529 
81.820 


1.190.811 
1.148.440 
1.108.911 


4.784 
992 
872 


4.900 
4,435 
4,430 


9,695 

468,734 

52,708 

■1 

49,441 

•113 

366,471 

633,483 

•2 

•3.230 

630.251 

491.288 
74.853 
416.435 

8.149.472 

227.509 

8.265.022 

3.900.973 

3.889.909 

10.131 

3 

930 

640.162 

417.402 

133 

2.832.212 


3.260.811 
3.483.438 
2,643,276 


890 

826 
148 
86 


1.622 
320.547 
225.646 

■40.896 

•16 

53.789 

1.361.074 


1.361.074 

504.912 

11.694 

493.218 

17.506.582 
1.551.652 
16.022.027 

7.640.623 

7.592.218 

16.480 


5.067,480 

509.056 

•12 

2.015.670 


2.573.143 
7,131.555 
2,064,075 


3,763 
818 
712 


3,877 
3,168 
3,166 


7,366 
26,995 

5.335 

•1.320 
■2.011 
18.329 


•970 
97.699 

10.896 

•533 

10,363 

942,014 
38.039 
990.932 

446.503 

444,301 

2,190 


59,355 

57,351 

104 

327,491 


387,148 
389,048 
329,693 


1.501 
99 
78 


1.523 
1,245 
1,242 


2,297 
16.610 
11.567 


269.619 
32.357 
325.953 

147.462 

147.205 

256 


1.612 
5.792 


145.850 
141.590 
139976 


126) 


5,190 
1.049 


43 
4.006 


5.261 
4.193 
4.169 


10.136 
41.447 
21.374 

•405 

•122 

19.546 


55.264 

39.290 
3.110 
36180 

1,043.795 

61.739 

1.154.292 

519,271 

512,854 

4,232 


60,135 

89,472 

76 

363,171 


459,136 
429,723 
369,588 


Foolnotes  at  end  ol  lable  See  lexl  lor  'Explanalion  ol  Terms"  and  "Description  ol  ttie  Sample  and  Limitalions  ol  the  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10.— Tax  Items:  Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 
Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  11208),  by  Major  Industry- 
Continued 

[All  ligures  are  esiimales  based  on  samples— money  amounis  are  in  thousands  of  dollars] ^.^_^^^^^^^____^^^^^^^_--— ^^^^^^— 


Major  induslry— Continued 


Manufacturing— Continued 


Lumber 
and  wood 
products 


Furniture 

and 
fixtures 


Paper  and 

allied 
products 


Printing 

and 
pubfisfiing 


Ctiemicals 
and  allied 
products 


Petroleum 
(including 

integrated) 
and  coal 
products 


Rubber 
and  miscel- 
laneous 
plastics 
products 


Leatfier 

and 
leather 
products 


Stone, 
clay,  and 

glass 
products 


118) 


119) 


121) 


122) 


(23) 


124) 


(25) 


Returns  With  Net  Income,  Other  Than  Forms 
11208  and  1120— DISC 


Number  of  returns 

Net  income    

Stalutory  special  deductions,  total  

Net  operating  loss  deduction     

Western  Hemisphere  Trade  Corporation  deduction 


Income  subiect  to  tax,  total    

Income  laxed  at  normal  tax  and  surtax  rates  

Net  long-term  capital  gam  taxed  at  alternative  rates,  total 
Amount  taxed  at  25  percent  rate  


Income  tax.  total    

Normal  lax,  surtax,  and  alternative  tax  

Tax  Irom  recomputing  pnor  year  investment  credit  

Tax  Irom  recomputing  prior  year  work  incentive  (WIN)  credit 
Additional  tax  for  tax  preferences  ,  


Returns  Without  Net  Income,  Other  Than 
Forms  1120S  and  1120— DISC 


Number  of  returns  

Deficit  

Total  statutory  special  deductions 
Income  subiect  to  lax 


Income  tax.  total 

Normal  tax,  surtax,  and  alternative  tax    

Tax  Irom  recomputing  prior  year  investment  credit  

Tax  from  recomputing  prior  year  worl(  incentive  (WIN)  credit 
Additional  tax  lor  tax  preferences  


Returns  of  Small  Business  Corporations, 
Form  11 208 


Number  of  returns  . . 

Net  income: 
Number  of  returns 
Amount    


Deficit 

Income  subject  to  corporation  lax  J. . 

Total  income  tax  


6,083 
1,006,994 
40,273 
31,839 
•1,271 

976,313 
566,451 
411,862 


365,261 

360,047 

1,656 


4,372 

367,111 

946 


B43 
842 


1,821 
97,545 

17,791 

•2,141 

•785 


4,046 
485.004 
38.852 
35.632 


446.391 

441.141 

5.250 


195.686 

195.441 

244 


2,549 

135.559 

386 


623 

7.976 


2.507 

2.377.132 

60.303 

17.609 

1.121 

2.332.866 

1,876.138 

456.728 


1.023,975 

1,018.451 

3.867 


747 

99.596 

79 


158 
19.685 


15.725 

2.857.308 

128.614 

75.418 

418 

2.728.582 

2.637.818 

90.764 

•15 

1.230.074 

1.227.175 

2.685 


8.597 

274,783 

1,037 


2,937 
92,562 


5,562 

8.489,225 

226.346 

79,493 

50,575 

8,265.022 

8.022.267 

242.755 

•268 

3.900.370 

3.889,909 

9,558 


2,521 

357,712 

1,163 


514 
32,278 


866 

17.571,166 

1.549.280 

47.667 

1,271,104 

16,022,027 

15,500,606 

521,421 

•20 

7,637,783 

7,592,218 

13,640 


679 
75,155 
•2.372 


•2.840 
•2.840 


•53 
10.625 


4.136 

1,028.599 

37.983 

28.634 

692 

990.932 
966,702 
24,230 


446,062 

444,301 

1,752 


2.010 

100,611 

■56 


441 
436 


751 
30.637 


1.690 

357,851 

31,891 

18,260 

•53 

325,953 

324,759 

1,194 


147,382 

147,205 

176 


234 

95,656 

466 


276 
8,101 


126) 


5,729 

1,214,507 

60,774 

41,264 

1,839 

1.154.292 

1.101,528 

52,764 


517,054 

512,854 

2,700 


2,987 

203,674 

965 


2,217 
1,532 


909 
40,947 


Footnotes  al  end  of  lable  See  text  for  "Explanation  of  Terms"  and  "Descnption  of  the  Sample  and  Limitations  ol  the  Data," 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10.— Tax  Items:  Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 
Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  industry- 
Continued 

[All  ligures  are  estimates  based  on  samples— money  amounis  are  m  thousands  ol  dollafs) 


MajOf  industry— Continued 


Manufacturing— Continued 


Primary 

metal 

industries 


Fabricated 

metal 
products 


Machinery, 
except 
electncal 


Electrical 

and 
electronic 
equipment 


Motor  vehi- 
cles and 
equipment 


Transportation 

equipment, 

except  motor 

vehicles 


Instruments 

and  related 

products 


Miscellaneous 
manulactunng 
and  manufac- 
turing not 
allocable 


(271 


(28) 


(29) 


(301 


(31) 


(321 


(331 


Number  of  Returns  With  Income  Tax 

Number  of  returns  with— 
Income  tax,  total 

Form  1120S  

Normal  tax,  surtax,  and  alternative  tax     

Tax  from  recomputing  prior  year  investment  credit,  total  

Returns  with  net  income 

Tax  (rom  recomputing  prior  year  work  incentive  (WIN)  credit, 

total  

Returns  with  net  income 

Additional  tax  for  tax  preferences,  total 

Returns  with  net  income 

Returns  with  normal  tax,  surtax,  and  alternative  tax 
Normal  lax,  surtax,  and  alternative  tax  after  credits 

Total  income  tax  after— 
Foreign  tax  credit 

Investment  and  worl<  incentive  (WIN)  credits 
Foreign  tax,  investment,  and  worit  incentive  (WIN)  credits 

Returns  With  and  Without  Net  Income 

Number  o(  returns      

Dividends  received  from  domestic  corporations,  total 
Amount  qualifying  for  85  percent  deduction 
Amount  on  certain  public  stock  qualitying  tor  60  208  deduction 
tntragroup  dividends  qualifying  for  100  percent  deduction 
tntragroup  dividends  qualifying  for  transitional  deduction  under 

section  1564(b)  

Amount  received  from  DISC'S    


Dividends  received  from  foreign  corporations,  total 
Amount  qualifying  for  85  percent  deduction 
tntragroup  dividends  qualifying  for  100  percent  deduction 
Other  foreign  dividends      


Constructive  taxable  income  from  related  foreign  corporations, 
total 

Includable  income  of  Controlled  Foreign  Corporations 
Foreign  dividend  income  resulting  from  foreign  taxes  deemed 
paid   


Net  income  (less  deticif)     

Total  statutory  special  deductions 
Income  subject  to  tax         


Income  tax.  lolal      

Normal  tax,  surtax,  and  alternative  tax  

Tax  from  recomputing  prior  year  investment  credit  

Tax  from  recomputing  pnor  year  work  incentive  (WIN)  credit 
Additional  tax  for  tax  preferences     


Foreign  tax  credit  

Investment  credit 

Work  incentive  (WIN)  credit        

Normal  tax,  surtax,  and  alternative  lax  after  credits 


Total  income  lax  after- 
Foreign  tax  credit  

Investment  and  work  incentive  (W)N)  credits  

Foreign  tax,  investment,  and  work  incentive  (WIN)  credits 


2.233 
546 
502 


2,279 
2,058 
2,057 


4.135 

210.543 

81.832 

•40 

•8,173 

■40 
120.458 


•2,000 
195,007 


97,519 
•25,709 


2,634,913 

309,869 

2,775.171 

1.286.220 
1.268,139 

4,807 
•44 

13,230 

173.276 

160.214 

139 

934.510 


1,112.944 

1,125,867 

952,591 


13.797 
3,151 
2.707 


•22 

•22 

5 

5 

3 

10.436 


14.272 
11.102 
1 1 .074 


28.666 
67,352 
23,164 


•1.071 
39.27) 


88.403 
6.436 


3,438,115 

135,947 

3,660.302 

1,650.044 

1,646,015 

3.933 

•21 

75 

124.369 

124,725 

383 

1,396,538 


1,525.675 
1.524.936 

1,400,567 


12.704 

12.182 
2.877 
2.366 


•12 
•9 
•9 
6 

4 
10.121 


12.700 
10.919 
10.914 


25,880 

338,759 

23,130 

•59 

14.455 

•1,712 
299,403 

819,162 

(')    • 

•20 

819.142 


818.891 
16.443 

802.448 

7.875,750 

274,320 

6,037,392 

3.762,478 

3.749.770 

12.320 

•14 

•374 

1.041.653 

248,110 

340 

2,459,667 


2,720,825 
3,514.028 
2.472.375 


5.239 

5.091 
848 

717 


5.236 
4.529 

4.526 


11.517 

294.283 

73.146 

•1 

•2.679 

•1.181 
217.276 

449.817 


299.217 
47,356 


3,482,970 

257,152 

3,772.758 

1.758.418 

1.737,668 

16,285 

•116 

4,349 

323.593 

196.123 

278 

1.217.674 


t. 434.825 
1.562,017 
1,238,424 


1.258 
311 
240 


1,331 
1.310 
1.310 


2.107 

207.870 

29.155 

•10 

•974 

•53 
177,678 


115,642 
4,899 


2,687,185 

43,485 

3,278,265 

1.564.767 

1.554.800 

9,809 


160.405 

155.547 

146 

1.238,702 


1,404.362 
1.409.074 
1.248.669 


1.588 
373 
283 


1.121 


1.678 
1.220 
1,215 


3,868 

266,250 

6,628 


•28 
259.494 


76.140 
18.294 


1.288,663 

158,458 

1,330,354 

625,210 

622,143 

2.552 


55,436 
100,971 


569,774 
523,791 
468,355 


2,717 
540 
492 


2,763 
2,334 
2,328 


6,053 

136,243 

5.647 


•20 
129.274 


105.714 
6.263 


1.916.109 

61.425 

2.014.699 

946,012 

944,477 

1,533 


171.842 

67.846 

115 

704.674 


774.170 
878.051 
706,209 


(34) 


5.364 

5.275 
708 
620 


5361 
3.963 
3.958 


12.516 
38.961 
5.438 

5.566 

•975 
26.982 


•108 
37.677 


21.373 
•1.124 


924.578 

72.745 

1.009,046 

448,458 

447,150 

1,308 


33.536 

26.918 

209 

386,487 


414.922 
421.331 
387,795 


Foolnoles  al  end  of  table  See  text  for  'Explanation  of  Terms*  and  "Description  of  the  Sample  and  Limitations  ol  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10.— Tax  Items:  Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 
Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  Industry- 
Continued 

|AII  ligures  are  eslimales  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Mapr  industry— Continued 


Manufacturing— Continued 


Primary 

metal 

industnes 


Fabncaled 

metal 
products 


Mactlinery, 
except 
electrical 


Electrical 

and 
electronic 
equipment 


Motor  velii- 
cles  and 
equipment 


Transportation 

equipment, 

except  motor 

vetiicles 


Instruments 

and  related 

products 


Miscellaneous 
manulacturing 
and  manufac- 
turing not 
allocable 


(271 


(281 


(29) 


(30) 


(31) 


(32) 


133) 


Returns  With  Net  Income,  Other  Than  Forms 
1120S  and  1120— DISC 

Number  of  returns  -  - 

Net  income 

Statutory  special  deductions,  total      

Net  operating  loss  deduction 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subieci  to  tax,  total  

Income  taxed  at  normal  tax  and  surtax  rates  ■  ■ 

Net  long-term  capital  gam  taxed  at  alternative  rates,  total    

Amount  taxed  at  25  percent  rate  

Income  lax,  total   

Normal  tax,  surtax,  and  alternative  tax  

Tax  from  recomputing  pnor  year  investment  credit  

Tax  from  recomputing  prior  year  worl^  incentive  (WIN)  credit    , , , 
Additional  lax  for  tax  preferences 

Returns  Without  Net  Income,  Other  Than  Forms 
11208  and  1120— DISC 

Number  of  returns  

Deficit     

Total  statutory  special  deductions  

Income  subject  to  tax    

Income  tax,  total  

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  prior  year  investment  credit 

Tax  from  recomputing  prior  year  work  incentive 

(WIN)  credit 

Additional  tax  for  tax  preferences 

Returns  of  Small  Business  Corporations,  Form 
11208 

Number  of  returns 

Net  income 

Number  of  returns 

Amount    

Deficit  

Income  subiect  to  corporation  tax  

Total  income  tax 


2,383 

3.065,127 

289,947 

205,226 

24,972 

2,775,171 

2,527,525 

247,646 


1,282,885 

1,268,139 

4,162 

■44 

10,540 


1,185 

447,277 

19,922 


3,335 

645 

)        • 
2,690 


483 
26,910 


15,740 

3,794,428 

134,104 

106,069 

5,641 

3,660,302 

3,593,159 

67.143 

•49 


,649,643 

,646,015 

3,532 

•21 

75 


9,582 

445,997 

1,843 


1,874 
110,998 


13,738 

8,304,761 

267,188 

207,322 

31.739 

8.037.392 

7.930.931 

106.461 

•119 

3,762.048 

3.749.770 

11.914 

•14 

•350 


8.564 

476.095 

7,132 


430 
406 


3.578 


2.106 
75.833 


6,321 

4,025,519 

256,185 

184,372 

7,083 

3,772,758 

3,555,419 

217,339 

•501 

1,757,994 

1,737,668 

15,892 

•112 

4,322 


3,327 

549.556 

967 


424 
393 


504 
32,190 


1,347 

3.311.238 

32,990 

10,128 

7.515 

3,278,265 

3,230,109 

48,156 


1,562,762 

1,554,800 

7,840 


669 
628.695 
•10.495 


•38 

•6,008 


2.115 

1.485.864 

155.538 

151.014 

1.676 

1,330,354 

1,307,155 

23,199 

•7 

625,123 

622,143 

2,476 


1.378 

176.126 

•2,920 


•92 

•6,510 


3.531 

2,075.899 

61,192 

53,638 

1,658 

2,014.699 

1.991.543 

23.156 

•7 

945,865 

944.477 

1.386 


1,270 

168.810 

•233 


551 
15.673 


(34) 


5.941 

1.078.084 

69.087 

60.580 

951 

1,009.046 
975.543 
33.503 


448,342 

447.150 

1.192 


3.602 

168,297 

3,658 


1,660 
34,878 


Footnotes  at  end  of  table  See  text  lor  "Explanalion  ol  Terms"  and  "Description  ol  the  Sample  and  Limitations  of  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10.— Tax  Items:  Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 
Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  Industry- 
Continued 


jAII  (igures  are  esttmales  based  on  samples— money  amounls  are  in 

ttiousands  ol  dollars) 

Major  industry— Continued 

Tianspoilation  and  public  utilities 

Wliolesale  and  relail  trade 

Item 

Total  lians- 

portation 

and  public 

utilities 

Transpor- 
tation 

Communi- 
cation 

Electric, 
gas,  and 
sanitary 
services 

Total 
wholesale 
and  retail 

trade 

Wholesale  trade 

Total 

wholesale 

trade 

Grocenes 

and  related 

products 

Machinery, 
equipment 
and  supplies 

f^iscellaneous 

wholesale 

Irade 

(35) 

(36) 

(37) 

(38) 

(39) 

(40) 

(41) 

(42) 

(43) 

Number  of  Returns  With  Income  Tax 

Number  ol  returns  with— 
Income  lax.  tolal                  

Form  1120S                   

Normal  lax.  surtax,  and  alternative  tax 

Tax  from  recomputing  prior  year  investment  credit,  total  

Returns  witti  net  income 

Tax  Irom  recomputing  pnor  year  work  incentive  (WIN)  credit. 

total                      

Returns  witti  net  income    

Additional  lax  for  tax  preferences,  totaf 

Returns  with  net  income      

32.939 

31.664 
5.692 
4.481 

•9 
•9 
42 
37 
32 
20.294 

32.927 
22.882 
22.813 

80,701 

221,810 

196,337 

•82 

4,661 

•597 
20,133 

92,018 

•16 

•1,544 

90,458 

64,518 
15,775 

48,743 

10,099,571 

790,223 

11,125,577 

5,146,272 

5,107,158 

32,774 

119,466 

2,190,067 

269 

2,797,356 

5,026,606 
2,955,936 
2,636,470 

25,444 

24,410 
4,590 
3,582 

3 
3 
31 
27 
26 
16,317 

25,433 
18,397 
18,329 

63,644 
77  481 
71,290 

•1,685 

•40 
4,466 

50,397 

•16 

•1,544 

48,837 

36,073 
8,970 

27,103 

1,482,375 

267,964 

2,767,796 

1,186,369 

1,176,815 

8,567 

42,389 

266,091 

98 

666,237 

1,145,980 
920,180 
877,791 

3,539 

3,488 
494 
448 

2,025 

3,539 
2,237 
2,237 

8,423 

76,096 

71,713 

•55 

•61 

•32 
•4,215 

29,524 

29,524 

16,943 
60 

18,863 

3,548,476 

119,163 

3,592,457 

1,717,169 

1,696,761 

18,394 

32,650 

1,047,965 

•94 

618,052 

1,664,519 
669,110 
636,460 

3,956 

3,766 
608 
451 

11 

10 

6 

1,952 

3,955 
2,248 
2,247 

8,634 
68,233 
53,334 
•27 
•2,895 

•525 
•11,452 

•12,097 

■12,097 

•9,502 
•6,-'25 

•2,777 

5,068,716 

403,096 

4,765,322 

2,240,734 

2,231,562 

5,813 

44  427 

674,011 

77 

1,313,067 

2,196,307 
1,366,646 
1,322,219 

285,728 
•29 

281,224 
36,319 
32,028 

167 
163 
110 
101 
94 
232,261 

285,472 
241,773 
241,502 

614,632 
511,702 
118,975 
442 
112,880 

9,006 
270,397 

195,060 

26 

•1,794 

193,240 

104,377 
21,156 

63,221 

22,469,430 
1,020,681 
19,807,361 

8,131,078 

8,103,316 

26,771 

76 

915 

210,901 

570,930 

628 

7,320,657 

7,920,177 
7,559,520 
7,348.619 

114.613 

112.900 
16.859 
17.037 

105 
105 
37 
31 
25 
97.543 

114.669 
101.559 
101,404 

219,769 
396,000 

74,564 
•213 

53,158 

4,115 
265,930 

108,778 

•16 

•1,771 

106.991 

50.773 
6.169 

42.604 

13.928.520 

480.414 

9.690,751 

4,071,265 

4,056,890 

13,578 

41 

756 

129,934 

238,074 

321 

3,688,561 

3,941,331 
3,832,870 
3,702,936 

10,706 

10,452 
1,725 
1,485 

•28 
•28 
•7 
•7 
•6 
6,560 

10,706 
9,001 
9,001 

20,418 
17,154 
7,688 

•1,320 

•879 
7,267 

1.050 

•400 
•650 

■683 
•22 

■661 

1,036,131 
43,295 
938,280 

392,557 

391,046 

1,463 

•3 

•45 

•679 

33,267 

•4 

357,096 

391,876 
359,286 
366,607 

24.021 

23.675 
4.657 
4.515 

•30 
•30 
•4 
•4 
•4 
20.509 

24.005 
21.662 
21,646 

46,455 

47,552 

12,710 

•8 

3,727 

■304 
30,603 

7,840 
•12 
(') 
7,828 

•3,236 
•3 

•3,233 

3,844,640 

74,797 

2,142,782 

672,433 

668,417 

3,984 

•12 

•20 

11,350 

47,213 

75 

809,779 

661,083 
825,145 

813,795 

80,086 

76,773 
12,277 
11,037 

47 
47 
26 
20 
15 

68,474 

Total  income  tax  alter— 
Foreign  tax  credit       

79.958 
70.896 

Foreign  tax.  investmeni,  and  work  incentive  (WIN)  credits  ... 
Returns  With  and  Without  Net  Income 

Number  ol  returns                             

Dividends  received  from  domestic  corporations,  total  

Amount  qualifying  lor  85  percent  deduction    

Amount  on  certain  public  stock  qualilying  lor  60  208  deduction 
Intragroup  dividends  qualifying  lor  100  percent  deduction 
Intragroup  dividends  qualilying  lor  transitional  deduction  under 

section  1564(b| 
Amount  received  from  DISC'S 

70,757 

152,896 
333,294 

54,186 
•205 

48,111 

2,932 
227,860 

99,888 

Amount  qualifying  lor  65  percent  deduction    

Intragroup  dividends  qualifying  for  100  percent  deduction  

Other  foreign  dividends    

Constructive  taxable  income  from  related  foreign  corporations, 
total 

Includable  income  of  Controlled  Foreign  Corporations 
Foreign  dividend  income  resulting  from  foreign  taxes  deemed 

•4 
•1,371 
98,513 

46,854 
8,144 

36,710 

Net  income  (less  deficit)                              

9,045,549 

362.322 

Income  subject  to  lax  

Income  tax.  total     

Normal  tax,  surtax,  and  alternative  tax  

Tax  from  recomputing  prior  year  investmeni  credit  

Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit    ... 
Additional  tax  for  tax  preferences                            

Foreign  tax  credit      

6.609.689 

2.606.275 

2.797.427 

6.131 

26 

691 

117,905 
157,594 

Work  incentive  (WIN)  credit         

242 

Normal  tax.  surtax,  and  alternative  tax  alter  credits 

Total  income  tax  alter— 
Foreign  tax  credit       

2,521.666 

2.688.370 
2.648.439 

Foreign  tax,  investment,  and  work  incentive  (WIN)  credits 

2,530,534 

Footnotes  at  end  ot  table  See  lexl  for  "Explanation  ol  Terms"  and    Description  of  the  Sample  and  Limitations  ol  ihe  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10.— Tax  Items:  Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 
Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  Industry- 
Continued 

(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Maior  industfv— Continued 

Transportation  and  public  utilities 

Wholesale  and  retail  trade 

Item 

Total  trans- 
portation 
and  public 
utilities 

Transpor- 
tation 

Communi- 
cation 

Electnc. 
gas.  and 
sanitary 
services 

Total 
wholesale 
and  retail 

trade 

Wholesale  trade 

Total 

wholesale 

trade 

Groceries 

and  related 

products 

Machinery, 
equipment, 
and  supplies 

Miscellaneous 

wholesale 

trade 

(351 

(36) 

(371 

(381 

(39) 

(40) 

(41) 

(42) 

(43) 

Returns  With  Net  Income,  Other  Than  Forms 
1120S  and  1120— DISC 

Number  ol  returns                                                                 .     . . 

Net  income                      

Statutory  special  deductions,  total  

Net  operating  loss  deduction        

38.653 

11,885,254 

761,258 

565,439 

13,539 

11,125.577 

10,589.555 

536.022 

•104 

5.143.922 

5.107.158 

30.901 

■• 

26.250 

1.869.115 

25.965 

2,350 
1.873 

15.793 

6.702 
194.846 

119.503 

29.758 

3.012.568 

249.230 

201.974 

•2.972 

2,767.798 

2.486.039 

279.759 

■77 

1.186.325 

1.176.815 

6.965 

20.577 

1.592.504 

18.734 

2.044 
1.6132 

13.304 

5.139 
144.016 

89.794 

3.998 

3.711.439 

119.053 

46.659 

2.012 

3.592.457 

3.553.152 

39.305 

1.717.144 

1.698.761 

18.369 

2.723 

164.607 

110 

25 
25 

1.702 

1.018 
29.808 

28.162 

4.897 

5.161.247 

395.975 

316.806 

8.555 

4.765.322 

4.548.364 

216.958 

•27 

2.240.453 

2.231.582 

5.567 

2.950 

112.004 

7.121 

281 
246 

787 

545 
21.022 

•1.547 

316.348 

20.819.635 

1.013.733 

786.730 

16.202 

19.807.015 

19.569,218 

237.797 

•1.226 

6.127.035 

8.103.212 

23.000 

76 

747 

168.594 

4.627.056 

6.861 

3.868 

3.771 

(')        ■ 

■97 

123.493 

77.725 
2.189.897 

556.812 
•346 

•175 

123.775 

10.365.630 

477.259 

345.413 

15.651 

9.890.751 

9.750.370 

140,381 

•132 

4.069,747 

4.056,890 

12.145 

41 

671 

52.509 

2.037.796 

2,958 

1,518 

1,433 

■85 

37,432 

27,916 
1,089,918 

134,117 

11,515 

981.122 

42.933 

35,562 

•123 

938.280 
925.929 

12.351 

392.301 

391.046 

1.207 

•3 

■45 

4,456 

135,333 

360 

256 
256 

4,171 

3.183 
114.486 

10.199 

26.473 
2.215.457 
74.509 
59.202 
•1.376 

2,142.782 

2.123.000 

19.782 

■3 

872.207 

868.417 

3.758 

■12 

•20 

10.306 

262.125 

241 

226 
226 

7.977 

6.227 
267.567 

26.154 

85.787 

7.169.051 

359.817 

250.649 

Western  Hemisphere  Trade  Corporation  deduction   

Income  subject  to  tax,  total 

Income  taxed  at  normal  tax  and  surtax  rales  

Net  long-term  capital  gam  taxed  at  alternative  rates,  total   

14.152 

6.809.689 

6.701.441 

108.248 

•129 

Income  tax,  total                   

2.805.239 
2.797.427 

7.180 

Tax  Irom  recomputing  prior  year  work  incentive  (WIN)  credit    , , , 
Additional  tax  lor  tax  prelerences             

Returns  Without  Net  Income,  Other  Than  Forms 
1120S  and  1120— DISC 

Number  of  returns    .           

26 
606 

37.747 

Deficit  

1.640.338 
2.357 

Income  subject  to  lax  

1.036 

_ 

Tax  from  recomputing  prior  year  investment  credit  

951 

Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit    , , . 

•85 

Returns  of  Small  Business  Corporations,  Form 
11 203 

25.284 

Net  income: 

18.506 

Amount    

Deficit                                                                                 

707.865 
97.764 

_ 

— 

Foolnoles  at  end  of  table  See  lexl  lor  "Explanation  ol  Terms"  and  "Descnplion  ol  Ihe  Sample  and  Limitations  ol  the  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10.— Tax  Items:  Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 
Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  Industry- 
Continued 

[All  figures  are  eslimales  based  on  samples— money  amoums  are  m  thousands  ol  dollars| ^ 


f^aior  industrv— Continued 

Wholesale  and  retail  trade— Continued 

Retail  trade 

Item 

Total 
retail 
trade 

Building 
matenals. 

garden 

supplies. 

and  mobile 

home 

dealers 

General 
merchan- 
dise stores 

Food 
stores 

Automotive 
dealers 

and 
senrice 
stations 

Apparel 

and 

accessory 

stores 

Furniture 
and  home 

furnish- 
ings stores 

Eating  and 
dnnking 
places 

Miscellane- 
ous retail 
stores 

Wholesale 
and  retail 
trade  not 
allocable 

(44) 

(45) 

(46) 

(47) 

(48) 

(49) 

(50) 

151) 

(52) 

(53) 

Number  of  Returns  With  Income  Tax 

Number  of  returns  with— 

Income  tax,  total  

Form  1120S        

170.813 
•29 

168,222 
17.459 
14,990 

16.153 

15.874 
2.212 
1.953 

5,547 

5,473 
477 
408 

14.281 

13,993 
1,547 
1,265 

32.558 
■4 

31.790 
4.552 
3.872 

17.350 

17.167 

1,147 

964 

15.414 

15.309 
1,312 
1,208 

25.707 
•25 

25.617 
2.598 
2,508 

43.803 

42.999 
3.614 
2.812 

•102 

Normal  tax  surtax  and  alternative  tax          

•102 

Tax  from  recomputing  pnor  year  investment  credit,  total 
Returns  with  net  income 

■■ 

Tax  from  reccomputing  pnor  year  work  incentive  (WIN)  credit. 

•82 
•78 

73 

•70 

•69 

134.616 

•4 

•7 

"4 

■4 

14,133 

4.794 

•25 

■25 

•25 

10,322 

15,011 

13,065 

17.953 

•32 

•32 

•32 

34.268 

Returns  with  net  income                    

Additional  tax  lor  tax  preferences,  total           

Returns  with  net  income                        

Returns  with  normal  tax.  surtax,  and  alternative  tax 
Normal  tax.  surtax,  and  alternative  tax  alter  credits 

■6 

■6 

•5 

25.070 

■102 

Total  income  lax  after- 
Foreign  tax  credit 

Investment  and  work  incentive  (WIN)  credits 
Foreign  tax.  investment,  and  work  incentive  (WIN)  credits 

170.701 
140.112 
139.996 

16.153 
14.533 
14.533 

5.546 
4.932 
4.931 

14.228 
10,887 
10.834 

32.558 
26.559 
26.555 

17.296 
15.400 
15.346 

15,410 
13,353 
13,349 

25.707 
18.519 
18.519 

43.803 
35.929 
35.929 

■102 
■102 
■102 

Returns  With  and  Without  Net  income 

Number  of  returns                                        

Dividends  received  from  domestic  corporations,  total 

Amount  qualifying  for  85  percent  deduction     

Amount  on  certain  public  stock  qualifying  for  60.208  deduction 
Intragroup  dividends  qualifying  lor  100  percent  deduction 
Inlragroup  dividends  qualifying  lor  transitional  deduction  under 

394.647 
113.692 

44.381 
•229 

59,722 

4,893 
4.467 

32.231 
11.374 
4.501 

■4.469 

■619 
•1,785 

10.291 
45,643 
12,462 

■32.064 

•1,117 

29.397 

6.327 

4.208 

•16 

•1.507 

•90 
•506 

67.634 
9.032 
4.924 
•142 
2.668 

•328 

•970 

36.802 

20.484 

3.473 

•28 

•16.062 

■870 

■51 

35.546 

4.131 

4.098 

•24 

(')        • 
•9 

76.935 
5.476 
5,028 

•124 

I') 
•324 

105.211 

11.225 

5.687 

•19 

•2.828 

1.869 
■822 

216 
•10 
•10 

Amount  received  from  DISC'S          

- 

Dividends  received  from  foreign  corporations,  total 

Amount  qualifying  lor  85  percent  deduction   

Intragroup  dividends  qualifying  for  100  percent  deduction  . 
Other  foreign  dividends 

86,282 
•10 
■23 

86.249 

•344 
•6 

•338 

70,166 

■23 
•70143 

•8.407 
■8.407 

•312 
CI 

■312 

•4 

•1.041 
•1.041 

•2,177 
•2,177 

3.831 
■4 

3,827 

- 

Constructive  taxable  income  from  related  foreign  corporations. 
total 

Includable  income  ol  Controlled  Foreign  Corporations 
Foreign  dividend  income  resulting  from  foreign  taxes  deemed 
paid     

53.604 
12.987 

40,617 

- 

46,099 
10,914 

35,185 

1.951 
992 

959 

227 
227 

- 

740 
740 

1,952 
509 

1,443 

•2,635 
•345 

•2,290 

- 

8,551,498 

540,458 

9  906133 

633,302 
26,904 
687012 

2.401,753 

91,678 

2,782,156 

1.302,559 

1,300,410 

2,135 

1.318,632 

46,539 

1  550  149 

965.443 

72.381 

1  1 1 8  684 

738.130 
71.628 
778  692 

242.631 
34.283 
431  889 

650.674 
82.157 
850  540 

1,600933 

114.888 

1  707  011 

9.412 

Total  statutory  special  deductions    

•9 

•10477 

Income  tax.  total                                 

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  prior  year  investment  credit 

Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit 

4.055.107 

4.041.725 

13.188 

■35 

159 

241,516 
240,537 

947 
(')        • 

•32 

686,110 

682,543 

3,567 

D       " 

5,609 

85,489 

53 

591.392 

379.049 

375.910 

3.014 

306.203 

305.801 

402 

140.887 

140.631 

256 

326.605 

325.134 

1.448 

672.178 

670.759 

1.419 

(') 

•4,706 
•4,701 

80.967 

332,721 

307 

3,627,730 

107 

12,689 

•6 

227.735 

59,833 

105,870 

71 

1.134.636 

■98 

26.745 

62 

349.005 

•121 

11.545 

•21 

294.114 

•2.038 

5.294 

•26 

133.273 

2.914 

41.538 

•35 

280.647 

10.247 

43.551 

33 

616.928 

•135 

Work  incentive  (WIN)  credit                               

Normal  tax.  surtax,  and  alternative  tax  after  credits 

•4,566 

Total  income  tax  after- 
Foreign  tax  credit 

Investment  and  work  incentive  (WIN)  credits 
Foreign  tax.  investment,  and  work  incentive  (WIN)  credits 

3,974,140 
3,722,079 
3,641.112 

241,409 
228,821 
228,714 

1.242.726 
1.196.618 
1.136.785 

680.501 
600.568 
594.959 

378.951 
352.242 
352.144 

306.082 
294.637 
294.516 

138.849 
135.567 
133.529 

323.691 
285.032 
282.118 

661.931 
628.594 
618.347 

•4.706 
•4.571 
•4.571 

Foolnotes  at  end  ot  table  See  teicl  for  "Explanation  of  Terms"  and  "Description  of  the  Sample  and  Limilalions  of  the  Data  ' 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10.— Tax  Items:  Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 
Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  Industry- 
Continued 

(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Major  industry— Continued 


Wholesale  and  retail  trade— Continued 


Total 
retail 
trade 


Building 
matenals, 

garden 

supplies, 

and  mobile 

home 

dealers 


General 
merchan- 
dise stores 


Food 
stores 


Automotive 
dealers 

and 
sen/ice 
stations 


Apparel 

and 

accessory 

stores 


Furniture 
and  home 

lurnish- 
ings  stores 


Eating  and 
drinking 
places 


Miscellane- 
ous retail 
stores 


Wholesale 
and  retail 
trade  not 
allocable 


(451 


l<16l 


(47) 


(48) 


(49) 


(51) 


152) 


Returns  With  Net  Income,  Ottier  Than  Forms 
1120S  and  1120— DISC 

Number  of  returns  

Net  income  

Statutory  special  deductions,  total  .  

Net  operating  loss  deduction 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subiect  to  tax,  total  

Income  taxed  at  normal  tax  and  surtax  rates  

Net  long-term  capital  gam  taxed  at  alternative  rates,  total   

Amount  taxed  at  25  percent  rate      

Income  tax,  total 

Normal  tax,  surlax,  and  alternative  tax 

Tax  from  recomputing  prior  year  investment  credit  

Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit    , . , 
Additional  tax  for  lax  preferences  

Returns  Without  Net  Income,  Other  Than  Forms 
1120S  and  1120— DISC 


hJumber  of  returns  

Deficit     

Total  statutory  special  deductions 
Income  subject  to  tax  


Income  lax,  total  

Normal  tax,  surtax,  and  alternative  tax  

Tax  from  recomputing  pnor  year  investment  credit  

Tax  from  recomputing  pnor  year  work  incentive  (WtN)  credit 
Additional  tax  for  tax  preferences      


Returns  of  Small  Business  Corporations,  Form 
1120S 


Number  of  returns 
Nel  income. 

Number  of  returns 

Amount 


Deficit  

Income  subiect  to  corporation  tax 
Total  income  tax  


192,471 

10,443.523 

536.465 

441.317 
551 

9.905.787 
9,808.596 

97.191 
•1.094 

4.052.582 

4.041.621 

10.850 

•35 

•76 


116.068 

2.588.079 

3.903 


2,350 
2.338 


49,809 
1,099,979 

422,661, 
•346 
•175 


17.627 

713.630 

26,878 

18,643 


687.012 

679.059 

7.953 

•13 

241.236 

240.537 

679 


7,959 

182,908 

•26 


5.796 

2.873.556 

91,159 

47.881 

116 

2.782.156 

2.742.240 

39.916 

•265 

1.302.444 

1.300,410 

2,020 


2,240 

506,183 

519 


280 
268 


4.572 
134.772 


897 
29.117 


15.326 

1.596.693 

46.229 

41,576 


1.550.149 

1.538.279 

11.870 


685,353 

682.543 

2.810 


8.350 

343,344 

310 


757 
757 


3,123 
103,297 


35,560 

1,190,799 

71,928 

65,927 

54 

1.118.449 

1.106.274 

12.175 

•754 

378.167 

375.839 

2.274 


18.715 

362.575 

452 


18,964 
850,007 
71,302 
52,158 


778,692 

776,458 

2,234 

•62 

306,128 

305,801 

327 


9,272 

162,302 

326 


17,969 
464,818 
32,720 
30,896 


431,889 

428,150 

3,739 


140.862 

140.631 

231 


10.382 

260.614 

1.523 


32,114 
932,371 
81.832 
78.486 


850,429 

842,225 

8,204 


326,309 

325,101 

1,185 


27,059 

375,331 

325 


49,115 

1,821,649 

114,417 

105,750 

381 

1,707,011 

1,695,911 

11,100 


672,083 

670,759 

1.324 


32.091 

394.322 

422 


8.037 
210.542 

76,723 
•235 
•142 


5.172 
95.680 


45.517 


4.021 
64.812 


9.465 
215.749 

122.115 
•111 
•33 


14,522 
246.010 


(531 


•102 

•10.482 

•9 


•10.477 

■10,252 

•225 


•4,706 
•4,701 


•17 
•1,181 


Footnotes  at  end  of  table  See  text  lor  "Explanation  ot  Terms"  and  "Descnption  ol  Ihe  Sample  and  Limitations  of  ttie  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10.— Tax  Items:  Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 
Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  Industry- 
Continued 

[AH  ligures  are  estimates  based  on  samples— money  amounis  are  in  thousands  ot  dollarsl 


Major  industry— Continued 


Finance,  insurance,  and  real  estate 


Total 

finance, 

insurance, 

and  real 

estate 


Banlting 


Credit 
agencies 
ottier  than 

banks 


Security, 
commodity 
broilers  and 

sen/ices 


Insurance 
agents, 

brokers, 

and 
service 


Real 
estate 


Holding 

and  other 

investment 

companies, 

except  bank 

holding 
companies 


(5J) 


|55| 


(56) 


(57) 


(58) 


Number  of  Returns  With  Income  Tax 


Number  of  returns  with— 
Income  lax,  total     

Form  1120S    

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  pnor  year  inveslmenl  credit,  total 

Returns  with  net  income  


Tax  from  recomputing  pnor  year  work  incentive  (WIN)  credit,  total 

Returns  with  net  income 
Additional  tax  (or  tax  prelerences,  total  

Returns  with  net  income  

Returns  with  normal  tax,  surtax,  and  alternative  tax   

Normal  tax,  surtax,  and  alternative  tax  after  credits 

Total  income  tax  after- 
Foreign  tax  credit  

Investment  and  work  incentive  (WIN)  credits 

Foreign  tax,  investment,  and  work  incentive  (WIN)  credits   


Returns  With  and  Without  Net  Income 


Number  of  returns  

Dividends  received  from  domestic  corporations,  total  

Amount  qualitying  (or  B5  percent  deduction 

Amount  on  certain  public  stock  qualifying  for  60  208  deduction  

tntragroup  dividends  qualifying  for  100  percent  deduction 

Intragroup  dividends  qualifying  tor  transitional  deduction  under  section  1564(b) 

Amount  received  from  DISC'S     


Dividends  received  from  foreign  corporations,  total  

Amount  qualifying  for  85  percent  deduction      

Intragroup  dividends  qualifying  for  100  percent  deduction 
Other  foreign  dividends  


Constructive  taxable  income  from  related  foreign  corporations,  total  . 

Includable  income  of  Controlled  Foreign  Corporations  

Foreign  dividend  income  resulting  Irom  foreign  taxes  deemed  paid 

Net  income  (tess  deficit)  

Total  statutory  special  deductions  

Income  subject  to  tax  


Income  tax,  total  

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  prior  year  investment  credit  

Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit 
Additional  tax  for  tax  preferences 

Foreign  lax  credit   

Investment  credit  

Work  incentive  (WIN)  credit    

Normal  tax,  surtax,  and  alternative  tax  after  credits 


Total  income  lax  after- 
Foreign  tax  credit  

Investment  and  work  incentive  (WIN)  credits    

Foreign  tax,  investment,  and  work  incentive  (WIN)  credits 


187.942 

•157 

185.053 

11,563 

9,325 

62 

58 

3.084 

2,917 

2,782 

170,805 


187,737 
175,196 
174,851 


411,846 

4,787,809 

4,064,537 

18,571 

696,255 

2.491 

5.955 

185.053 
3,158 
4,056 

177,839 

78.664 
10.679 
67.985 

11,563.330 
3,577,796 
13,141,553 

5,644,729 
5,588,647 

14,947 
58 

41.077 

748,039 

222,812 

173 

4,617,623 


4,896,690 
5,421,744 
4.673,705 


10.273 
2,154 
1,743 

■11 
•8 
518 
426 
390 
9.306 


10,806 
10,072 
10,069 


14,118 

364,130 

287,777 

1,318 

74,004 

•159 

•872 

55.087 

•25 

•331 

54,731 

20.081 
3.228 
16.853 

2,778,387 

393,080 

3,372,285 

1,503,334 

1,485,274 

5,815 

•4 

12.241 

548.633 

123,994 

81 

812.566 


954.701 

1,379,259 

830,626 


Footnoles  at  end  or  table  See  lexl  lor    Explanation  ot  Terms   and    Descnption  oi  the  Sample  and  Limitations  ot  the  Data 


24,883 
•25 

24.426 
1.882 
1.458 

3 
3 
2.150 
2,123 
2.111 
23.453 


24.754 
24.223 
24,091 


52,873 
44,109 
28.162 

•63 
15,212 

•50 
•622 

9.609 

"60 
■129 
9,420 

27,451 

30 

27,421 

1,293.015 

174.024 

1,867.951 

826,883 

797,193 

3,894 

3 

25,793 

32,578 

30,910 

18 

733.687 


794,305 
795,955 
763,377 


159) 


2,012 
116 
95 


2,040 
1,459 
1,459 


4,580 

52,345 

26,446 

•1 

•25.834 

•64 

3,153 
I') 

3.153 

1.095 
16 

1079 

631,064 
105,255 
612,685 

284,283 
283,833 

204 
(')        • 

246 

3.028 
6,230 


281,255 
278,052 
275,024 


3,362 

478 
384 


3,486 
3.020 
3.017 


7,133 

2,163.385 

1,727,760 

12,488 

422,254 

•201 

•682 

27,462 

2,157 

979 

24,326 

10,946 
•6,481 
•4,465 

3,114,437 
1,653,521 
4,271,354 

2,024,449 

2,021,564 

2,670 


134.917 

27.770 

65 

1,858.812 


1,889,532 
1,996,614 
1,861,697 


16,395 
•54 

16,294 
1,831 
1,756 


16,395 
14,251 
14,123 


35,950 
17,284 
11,016 
•210 
•6,058 


•203 
•4.163 

411,852 
48,316 
412,743 

150,988 

150,714 

261 

■13 

5,406 
4,138 

(') 

141,170 


145,582 
146.850 
141,444 


113,470 
•53 

112,155 
4,239 
3,076 

•30 
•29 
334 
291 
220 
104,136 


113,458 
105,893 
105,877 


255,603 
97,657 
82,923 
468 
10,895 
■205 
■3,166 

2,696 

•2 

•251 

2,443 

•365 
•109 
■256 

652,312 

512,338 

2,097,107 

674,022 
670557 

1,730 
•51 

1,684 

1,359 

26,294 

■8 

642.896 


672,663 
647,720 
646,361 


(61) 


16,860 
•25 

16,531 
863 
813 


59 
56 


16,798 
16,278 
16,215 


41.589 

2.048.899 

1,900.453 

4.023 

141.998 

•1.876 

•549 

81.641 

914 

•2.366 

78,361 

14.360 

•612 

13,748 

2,782,263 
691,262 
507,428 

180.770 

179512 

373 


22,118 
3,476 


158,652 
177,294 
155,176 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10.— Tax  Items:  Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 
Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  Industry- 
Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars] ^^^^^^^^^^^^^^^ 


Major  industry— Continued 


Finance,  insurance,  and  real  estate 


Total 

finance, 

insurance, 

and  real 

estate 


Banking 


Credit 
agencies 
ottier  ttian 

banks 


Secunly, 
commodity 
brokers  and 

sen/ices 


Insurance 
agents, 
brokers. 

and 
service 


Real 
estate 


Holding 

and  other 

investment 

companies, 

except  bank 

holding 
companies 


(54) 


(551 


156) 


(57) 


(58) 


(59) 


(60) 


Returns  With  Net  Income,  Other  Than  Forms 
1120S  and  1120— DISC 

Number  of  returns  

Net  income    ; 

Statutory  special  deductions,  total  

Net  operating  loss  deduction  

Western  Hemisphere  Trade  Corporation  deduction  


Income  subject  to  tax.  total     

Income  taxed  at  normal  lax  and  surtax  rales  

Net  long-term  capital  gam  taxed  at  alternative  rates,  total 
Amount  taxed  at  25  percent  rate 


Income  lax,  total  

Normal  tax.  surtax,  and  alternalive  lax  

Tax  from  recompuling  poor  year  investment  credit  

Tax  from  recompuling  pnor  year  work  incentive  (WIN)  credit 
Additional  lax  tor  tax  preferences  


Returns  Without  Net  Income,  Other  Than 
Forms  1120S  and  1120— DISC 


Number  of  returns  

Deficit  

Total  statutory  special  deductions 
Income  subject  to  tax  


Income  lax.  total  .' , . . 

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recompuling  prior  year  investment  credit 

Tax  from  recomputing  pnor  year  work  incentive  (WIN)  credit 

Additional  lax  for  tax  preferences 


Returns  of  Small  Business  Corporations, 
Form  1120S 


Number  of  returns  , . 

Net  income: 
Number  of  returns 
Amount   


Deficit  

Income  subject  to  corporation  tax 
Total  income  tax  


223.723 

18,482,355 

3,013,667 

1,046,179 

•1,722 

13,139,251 

12,587,603 

551,648 

811 

5,638,934 
5,587,936 

12,773 
55 

38,170 


19,638 
337.789 

260.238 

•1.652 

•496 


10.731 

3.701.471 

361. 73S 

99.302 

•449 

3.372.232 

3.228.601 

143.631 

•101 

1.500.800 

1.485.262 

4.821 

•2 

10.715 


•90 
1.856 


30.625 

2.030.421 

169.260 

136.225 

61 

1.867.049 

1.822.141 

44.908 

•254 

825.483 

796.922 

3.676 

3 

24.862 


149.777 

3,169 

19.452 

6.901.433 

924,831 

742,086 

564.129 

31,341 

4,764 

"650 

=53 

- 

5,299 

2,534 

1.129 

'215 

■■•12 

— 

2,174 

994 

218 

•3 

•2 

— 

2,907 

1.526 

911 

2.743 


29.173 
■902 
•271 


2.233 

710.546 

100.412 

56.029 

1.065 

612.685 

602.939 

9.746 


284.265 
283.833 

186 
(')        • 

246 


1,779 
77,372 
4,843 


267 
4,723 


4.137 

5.218.910 

1.171.662 

195.784 

116 

4.270.757 

4.212.539 

58.218 


2.023.636 

2.021.361 

2,074 


1,878 

2.116.680 

481.859 

■597 


813 
'203 
596 


597 
12.935 


18.643 
458.834 
46.657 
32.831 


412,492 

410.318 

2,174 


150.907 

150,639 

255 


10.679 

124.504 

1.659 


6,628 

4,580 
93,054 

15,532 
•251 
•75 


134.287 

2.586,091 

502,014 

432,289 

31 

2,096,639 

1,912,677 

183,962 

•426 

673,194 
670,416 

1,443 
•50 

1,285 


97,752 

1,932,183 

10,324 


287 

•1 

399 


10,925 
168,746 

170,342 
•468 
•141 


(611 


23,067 

3,776,082 

661,923 

93,719 


507,397 

398,388 

109,009 

•30 

180,649 

179,503 

318 


15.068 
983,777 
29,339 


1,491 
27,479 

37,521 
•31 
•9 


Footnotes  at  end  of  table  See  text  for  ■'Explanation  of  Terms"  and  ■"Oescnption  ol  the  Sample  and  Limitations  ol  the  Dala.' 
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Table  10.— Tax  Items:  Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  income  or  Deficit,  Statutory  Special 
Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  Industry- 
Continued 


[All  figures  are  eslimales  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


f^aior  industrv— Continued 

Services 

Item 

Total 
sen/ices 

Hotels  and 
other  lodg- 
ing places 

Personal 
services 

Business 
services 

Auto  repair, 
miscellane- 
ous repair 
services 

Amusement 

and 
recreation 
services 

Oiner 
services 

business  not 
allocable 

(621 

1631 

(64) 

(651 

(66) 

(67) 

(681 

(69) 

Number  of  Returns  With  Income  Tax 

Number  ot  relurns  with— 
Income  tax,  total       

Form  1 1 20S    .                                              

Normal  tax,  surtax,  and  alternative  tax             

Tax  from  recomputing  prior  year  investment  credit,  total  . . 

Relurns  with  net  income                                

176,177 

173,579 
15,434 
13.079 

4,286 

4,254 
425 
409 

13,738 

13,691 
1,294 
1,247 

41,479 

40,243 
5,234 
4.074 

19,846 

19,483 
2,724 
2,494 

12,283 

12,183 
794 
696 

84,545 

83,725 
4,963 
4,159 

692 

689 
•121 
•118 

Tax  Irom  recomputing  pnof  year  work  incentive  (WIN)  credil, 
total 

246 
•233 
63 
54 
47 
122.361 

•13 

9 

4 

3 

3,139 

9,220 

•174 
•174 
•29 
•28 
•28 
29,245 

•25 
•25 
•5 
•5 
•5 
13,880 

•6 

•5 

•5 

8,506 

•34 
•34 
14 
•12 
6 
58,371 

- 

Additional  tax  lor  lax  prelerences,  total 

Returns  with  net  income 

Returns  with  normal  tax,  surtax,  and  alternative  tax 
Normal  tax,  surtax,  and  aliernative  tax  alter  credits 

412 

Total  income  tax  alter— 
Foreign  lax  credit                                          ... 
Investment  and  work  incentive  (WIN)  credits 
Foreign  tax.  mveslment.  and  work  incentive  (WIN)  credits   .... 

175,993 
127,800 
127,603 

4,286 
3,196 
3,196 

13,738 
9,569 
9,569 

41,442 
31,092 
31,046 

19,718 
15,053 
14,925 

12,266 
8,727 
8,706 

84,543 
60,163 
60,161 

692 
415 
415 

Returns  With  and  Without  Net  Income 

Number  ol  relurns                                                                       .... 
Dividends  received  Irom  domestic  corporations,  lolal             

Amount  qualifying  for  85  percent  deduction       

Amount  on  certain  public  slock  qualifying  for  60  208  deduction  . 

Intragroup  dividends  qualifying  lor  100  percent  deduction  

Intragroup  dividends  qualifying  lor  transitional  deduction  under 
section  1564(b)                 

Amouni  received  Irom  DISC'S                     

435.672 

117.772 

B8.52B 

•276 

4,576 

•6.525 
17,867 

16,047 

15,270 

15,269 

•1 

37,666 
6,204 
4,032 
(') 

•2,172 

110,294 

38,540 

31,721 

•41 

•2.272 

•3,353 
•1,153 

50,015 

3,739 

3.324 

•162 

•32 

•221 

37,901 

33,716 

21,359 

■24 

•171 

•1,000 
•11,162 

183,749 
20,303 
12,823 
•48 
•2,101 

5,331 

1,701 
570 
■512 

■58 

Dividends  received  irom  loreign  corporations,  total  

Amount  qualilying  lor  85  percent  deduction      

Intragroup  dividends  qualifying  (or  100  percent  deduction  

Other  foreign  dividends                    

70,882 

(')        • 

•8,961 

61,921 

■1,588 

•53 
■1,535 

•6,209 
•6,209 

37,527 

(■)        • 

•8,728 

28,799 

•1,520 

•ISO 
•1,340 

21,688 
21,688 

2,350 
2,350 

(') 
(') 

Conslfuclive  taxable  income  Irom  related  foreign  corporations. 
total      , 

Includable  income  of  Controlled  Foreign  Corporalions 
Foreign  dividend  income  resulting  from  loreign  taxes  deemed 
paid 

39,833 
5,717 

34,116 

- 

•3,609 
•3,609 

19,308 
•1,812 

17,496 

- 

14,448 
2,773 

11,675 

■2,468 
■1,132 

•1,336 

- 

Nel  income  (less  delicit)                 

3,396,744 

748.692 

4  468  6B1 

55,633 
65,786 
279  149 

316,646 
46,753 
313  323 

1,164,125 

274,910 

1  454  544 

305,544 
53,580 
400  772 

674,050 
97,820 
860  064 

880,746 

209,843 

1  160  829 

23121 

Total  slatutory  special  deductions  

Income  subject  to  tax 

1,259 
18  474 

Income  tax  total                             

1,640.778 

1,625.093 

14,700 

7 

978 

106,354 

104,229 

1,711 

(')        • 

414 

115,505 

114,560 

945 

561,598 

555,923 

5,641 

(')        • 

•34 

134,012 

130,687 

3,298 

(■)        • 

•27 

370,510 

369.683 

591 

•236 

352,799 

350,011 

2,514 

•7 

267 

6612 

Normal  tax  surtax  and  alternative  lax                ...... 

6  577 

■35 

Tax  Irom  recomputing  prior  year  work  incentive  (WIN)  credit 
Additional  tax  tor  tax  prelerences     

Foreign  tax  credit  

73,281 

243,184 

676 

1,307,952 

951 
13.011 

•11 
90,256 

5,612 

12,573 

•63 

96,312 

27,998 

69.322 

328 

458,275 

•339 

29,367 

•69 

100,912 

32,948 
71,864 

CI     • 

264,871 

5,433 

47,047 

205 

297,326 

■2 

Investment  credit         

170 

Work  incentive  (WIN)  credit                                                 

Normal  tax,  surtax,  and  alternative  tax  after  credits 

6,405 

Total  income  tax  alter— 

Foreign  tax  credit                      

fnvestment  and  work  incentive  (WIN)  credits 

Foreign  lax,  investment,  and  work  incentive  (WIN)  credits 

1,567.497 
1,396,918 
1,323,637 

105,403 
93,332 
92,381 

109,693 
102,869 
97,257 

533,600 
491,948 
463,950 

133,673 
104.576 
104,237 

337,562 
298,646 
265,698 

347,366 
305,547 
300,114 

6,610 
6,442 
6,440 

Footnoles  al  end  of  table  See  text  for  "Explanation  of  Terms'  and  "Descnptton  of  the  Sample  and  Limitations  ol  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  10.— Tax  Items:  Number  of  Returns  by  Selected  Types  of  Tax,  Dividend  Items,  Net  Income  or  Deficit,  Statutory  Special 
Deductions,  Income  Subject  to  Tax,  Income  Tax,  Credits,  and  Small  Business  Corporations  (Form  1120S),  by  Major  Industry- 
Continued 


(All  figures  are  estimates  based  on  samples— money  amounis  are  in 

housands  of  dollars) 

Ma|or  industry— Continued 

Services 

Nature  ol 

business  not 

allocable 

Item 

Total 
services 

Hotels  and 
otrier  lodg- 
ing places 

Personal 
sen/ices 

Business 
sen/ices 

Auto  repair; 
miscellane- 
ous repair 
sen/ices 

Amusement 

and 
recreation 
services 

Other 
services 

(62) 

(63) 

(64) 

(65) 

(66) 

(67) 

(68) 

(69) 

Returns  With  Net  Income,  Other  Than  Forms 
1120S  and  1120— DISC 

Number  of  returns                                                                    

Net  income                                                                        

206,870 

5,201,209 

734.330 

655,083 

•1,000 

5.745 

336.402 

57.925 

52.935 

17.794 
360.020 
46.512 
41.269 

49.253 

1.725.006 

271.758 

234,292 

23 

23,334 

454,283 

52,833 

50,799 

15.282 

955,456 

97,062 

78,017 

904 

95.462 

1.370.042 

208,240 

197,771 

•73 

699 
19,671 
1,259 

•816 

— 

4.468,681 

4,327,859 

140,822 

•4 

279.149 
219.013 
60.136 

313.323 

312,446 

877 

1.454,544 

1.421,523 

33,021 

400,772 

398.347 

2.425 

860.064 

837,068 

22,996 

•4 

1,160.829 

1,139,462 

21.367 

18.474 

Income  taxed  at  normal  tax  and  surtax  rates  

Net  long-term  capital  gam  taxed  at  alternative  rates,  total   , .    . 
Amount  taxed  al  25  percent  rate           

18.310 
•164 

1.638.144 

1.625,093 

12,430 

•7 

614 

105,961 

104,229 

1.630 

102 

115,488 

114,560 

928 

560,332 
555,923 
4,382 
(') 

•27 

133.611 
130,687 
2,897 
CI 

•27 

370,417 

369,683 

540 

•194 

352,335 
350,011 

2,053 
•7 

■264 

6,606 

6,577 

•29 

Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit    , , . 
Additional  tax  for  lax  preferences  

- 

Returns  Without  Net  Income,  Other  Than  Forms 
1120S  and  1120— DISC 

146,399 

2,179,677 

14,328 

5.209 

264.441 

7.861 

9,981 

79,342 

•241 

36,305 

668,852 

3,152 

14,405 

193.673 

•747 

15.366 

310.587 

758 

65,133 

662,782 

1,569 

719 

Deficit  

Tola!  statutory  special  deductions   

Income  lax,  total  

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  prior  year  investment  credit  

Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit 
Additional  tax  lor  tax  preferences    

2.634 

2,270 
(') 
•364 

393 

81 
(') 

312 

•17 
•17 

1,266 

1,259 

•7 

401 
401 

93 
51 
•42 

464 

461 

•3 

•6 
•6 

Returns  of  Small  Business  Corporations.  Form 
1120S 

Number  of  returns       

82,267 

5.093 

9.891 

24,702 

12.276 

7,233 

23,072 

•243 

Net  income: 

Number  of  returns    ■  ■    .  ■ 

Amount    

42,676 
748,679 

2,216 
64.319 

5.141 
53,669 

12,963 
203,194 

7,300 
71,600 

2,868 
117.462 

12,188 
238,415 

•83 
•8,888 

448.761 

80,647 

17.701 

98.950 

26.666 

127,946 

96,851 

•77 

— 

— 

•Eslimale  should  be  used  with  caulion  because  ot  the  small  number  ol  sample  returns  on  which  it  is  based 
■  'Data  deleted  because  of  the  small  number  ol  sample  returns  on  which  they  were  based.  Deleted  data  are  included  in  (he  appropriate  lolals, 
'Less  Ihan  S500  per  return,  ,  i,    ■  .         lo  r^  j 

'These  amounts  were  reported  on  returns  without  net  income  but  with  income  subject  lo  tax  by  lite  insurance  companies  and  banks  with  lile  insurance  departments  taxable  under  a  special  provision  ol  the  Internal  Revenue  Code, 
NOTE:  Credits  include  loreign  tax,  investment,  and  work  incentive  (WIN)  credits.  See  text  lor  "Explanation  of  Terms"  and"Description  ol  the  Sample  and  Limitations  o!  the  Data.'" 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORMS  1120S  AND  1120— DISC 

Table  13.— Number  of  Returns,  Selected  Receipts,  Net  Income,  Statutory  Special  Deductions,  Income  Subject  to  Tax,  Income 

Tax,  and  Foreign  Tax,  Investment,  and  Work  Incentive  (WIN)  Credits,  by  Size  of  Income  Tax  Before  Credits 

[All  figures  are  estimales  based  on  samples— money  amounls  afe  in  thousands  ol  dollars] 


Number  ol 

returns 

of  active 

corporations, 

ottier  than 

Forms  11205 

and  1120-DISC 

Total 
receipts 

Net  long.lerm 
capital  gam 
reduced  by 

net  short-term 
capital  loss 

Dividends 

received 

from  domestic 

corporations 

Net  income 
or  deltcit 

Siaiuiorv  special  deductions 

Size  of  normal  tax,  surtax,  and 
alternative  lax  before  credits 

Dividends 

received 

Irom  foreign 

corporations 

Total 

Net 
operating 

loss 
deduction 

)A/eslern 
Hemisphere 

Trade 
Corporation 

deduction 

HI 

12) 

(3) 

(4) 

t5| 

16) 

|7) 

181 

(9) 

Total   

Returns  mXh  net  income,  total  

Witti  normal  tax,  surtax,  and  alternative  tax,  total' 

Under  S6,000 
S6,000  under  510,000 
S10.000  under  515,000 
SI  5.000  under  520,000 
520,000  under  525,000 

525,000  under  550,000 
550,000  under  575,000 
575,000  under  5100,000 
5100,000  under  5250,000 
5250,000  under  5500,000 

5500,000  under  51,000,000 
51,000,000  under  510,000,000 
510,000,000  under  550,000.000 
550,000,000  under  3100,000,000 
5100,000,000  or  more    

Without  normal  tax,  surtax,  and  atternative  tax- 

With  normal  tax,  surtax,  and  alternative  tax 
Without  normal  tax   surtax,  and  alternative  tax 

1,658,803 
1.019,156 

870,732 

622,749 
78,460 
50.816 
17.301 
12.538 

32.055 
14.820 

9.069 
18.131 

6.877 

3.625 

3.636 

527 

77 

51 

148,426 

639,645 

22 
639,623 

3,045,345,466 
2,575,656,512 

2,447,013,135 

208,333,999 
81,573,880 
68.363.099 
30.981.808 
26.557.215 

89.209.964 
54,931.639 
44.875.550 
136,826,087 
98,050,335 

103  150,588 
414,597,277 
440,183,864 
200,178,516 
449,199,314 

128,643,377 

469,688,954 

200,894 
469,488  060 

8,044,113 
7,041,860 

5,811,392 

292,254 
112,336 
79,271 
49,509 
62,330 

140,466 
94,511 
92,315 
224,405 
174,233 

209,681 
949,178 
2,151,361 
405234 
774,308 

1,230,468 

1,002,253 

■85 

1,002,168 

8,800,172 
7,717,799 

5.333.501 

201.904 
53,613 
41.184 
29.203 
27.586 

100.414 
72.483 
85.068 
232.823 
153.904 

223.246 
1.077.285 
1.459.564 

425.091 
1.150.133 

2.384.298 

1.082,373 

•4.166 
1,078,207 

5.467,440 
5.186,977 

5,079.198 

2.191 
775 
929 

2.147 
948 

5.736 
898 

3,541 
12,330 
33,168 

30.892 
465.445 
975.609 
995.571 
2.549.018 

107.779 

280,463 

(') 
280,463 

134.630,929 

159,213.286 

152.317.931 

5.109.628 
2.762.319 
2.474.097 
1.027.635 
922.577 

3.257.871 
2.364.258 
1.991.508 
6,595.638 
5.377.767 

5.593.945 
22.351.395 

24.522.431 
11.307.462 
56,659,400 

6,895,355 

-24,582.357 

-12,236 

-24,570,121 

11,030,495 

10,347.120 

5,685.502 

615,357 
134,107 
93,973 
51,589 
63,295 

149,835 
118,346 
144,548 
296,382 
186,454 

232,201 

970,217 

723,656 

215,416 

1,690,126 

4,661,618 

683,375 

•1,709 
681,666 

5,519,653 
5,519,653 

1,760,077 

454,774 
94,710 
61,662 
30,703 
41,378 

81,046 
65,198 
79,156 
133,386 
93,640 

84,412 
382,183 
129.424 
13.632 
14,773 

3,759,576 

1.475.858 
1,475,858 

1.475.858 

•148 
•20 

■80 

1.034 
•75 
•960 
4,645 
2,362 

6,639 
33,443 
73,986 
46,759 
1,305,507 

Income  subject  to  lax 

Income  tax  before  credits 

Size  ol  normal  tax,  surtax,  and 

Total 

Income 

taxed  at 

normal  tax 

and  surtax 

rates 

Net  long-term 
capital  gam 

taxed  at  alter- 
native rates 

Total 

Normal  tax, 

surtax,  and 

alternative 

lax 

Tax  from 
recomputing 

prior  year 

investment 

credit 

Tax  from 
recomputing 
prior  year 
work  incen- 
tive (WIN) 
credit 

Additional  tax  lor 
tax  preferences 

Number  of 
returns 

Amount 

(10) 

(111 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

Total   

Returns  with  net  income,  total  

With  normal  tax.  surtax,  and  atternative  lax,  total' 

Under  56,000 
56,000  under  510  000 

146,584.136 
146.583.486 

146,583,481 

4,475,658 

2,624.150 

2,379,539 

976,461 

659,358 

3,108,750 
2,248,178 
1,853,227 
6  301,307 
5,198,136 

5,356,910 
21,340,354 
23,800,145 
11,092,042 
54,969,266 

•5 

•■650 

■650 

142,117.842 
142,117,192 

142,117,187 

4,471,576 

2,614,018 

2,355.447 

954.401 

831.063 

3.015.505 
2.173.085 
1.797.299 
6.101.402 
5.041,497 

5191,333 
20,451,902 
22,236,893 
10,686,808 
54,194,958 

•5 

■650 

•650 

4,466.294 
4,466.294 

4.466.294 

4.062 
10.132 
24.092 
22,060 
28,295 

93,245 
75,093 
55,928 
199,905 
156,639 

165,577 
888,452 
1,663,252 
405,234 
774,308 

66,142,544 
66.102.325 

66.085,891 

914,973 
582,769 
576.688 
293.225 
277.526 

1.132.653 

905.965 

784.786 

2.799.974 

2,402,422 

2,514,812 
10,100,312 
11,201,599 

5,285,053 
26,313,132 

16,434 

40,219 

■215 
40,004 

65,768,276 
65,768,061 

65,768,061 

904,387 
577,132 
572,341 
290,946 
274,969 

1.125.498 

900.432 

778.960 

2,784,091 

2,367,966 

2,499,709 
10,040,082 
11,136,028 

5,250,262 
26,245,258 

■215 

■215 

217,138 
190,406 

188.270 

9.137 
5.186 
3,611 
1,903 
2,148 

4,897 
3,257 
2,338 
7,101 
7,175 

7,155 
28.725 
37.772 
23.470 
44.393 

2,136 

608 

535 

532 

•50 
•29 

(■) 

•4 
CI 

C) 

•25 
•33 
•18 
•7 

21 
35 
87 
10 
213 

•3 

73 

73 

4.266 
4.017 

3,767 

382 
95 
302 
202 

15B 

641 
432 
304 
665 
260 

146 
144 
26 

5 
5 

250 

249 

249 

156.522 

143.323 

129.028 

1.399 
420 

510,000  under  515,000                 

736 

515,000  under  520  000                             ,,    ,, 

372 

520,000  under  525,000 

525,000  under  550.000 
550.000  under  375.000 
575.000  under  5100.000 
5100.000  under  5250,000 
3250,000  under  3500,000 

5500,000  under  51,000,000 
51,000,000  under  510,000,000 
510,000,000  under  550,000,000 
550,000,000  under  3100,000,000 
5 100.000.000  or  more 

Without  normal  tax,  surtax,  and  alternative  tax' 

411 

2.258 
2.251 
3.455 
8,764 
7,274 

7.927 
31.470 
27.712 
11.311 
23.268 

14,295 

With  normal  lax,  surtax,  and  alternative  tax 
Without  normal  tax.  surtax,  and  alternative  lax 

CI 
26,732 

13,199 

Footnoles  at  end  of  table  See  lexl  lot  "Explanation  of  Tefms"  and  "Description  of  the  Sample  and  Limilalions  ol  ihe  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORMS  1120S  AND  1120— DISC 

Table  13.— Number  of  Returns,  Selected  Receipts,  Net  Income,  Statutory  Special  Deductions,  Income  Subject  to  Tax,  Income 

Tax,  and  Foreign  Tax,  Investment,  and  Work  Incentive  (WIN)  Credits,  by  Size  of  Income  Tax  Before  Credits— Continued 

[All  figures  are  estimates  based  on  samples—money  amounts  are  in  thousands  of  dollars] 


Foreign  lax  credit 

Investment  credit 

Work  incenlive  (WIN)  credit 

alternative  tax  before  credits 

Number  of 
returns 

Amount 

Number  ol 
returns 

Amount 

Number  ol 
returns 

Amount 

|I9| 

(20) 

(211 

(22) 

(23) 

(24) 

Total   

6,137 

6,137 

6,137 

1,577 
338 
275 
76 
60 

294 

159 
221 
512 
473 

489 
1,172 
378 
63 
50 

19,987,724 
19,987,724 

19,987,724 

934 
486 
921 
264 
428 

2,041 

1,712 
5,022 
15,983 
25,476 

47,017 

577,219 

1,477,912 

1,075,426 

16,756,883 

553,279 

349,648 
60,098 
40,186 
13,726 
9,885 

27,342 
13,098 

8,181 
16,872 

6,579 

3,490 

3,533 

512 

73 

49 

6,459.746 

174,638 
99,770 
89,460 
41.999 
38.044 

119,707 
79.308 
61,351 
184,095 
154,844 

172,391 
998,130 

1,692,625 
558,034 

1,995,314 

3,349 

999 
335 
161 
80 
•69 

311 
137 
106 
318 
179 

133 
310 
161 
29 
20 

5.321 

Returns  witti  net  income,  total .  . 

With  normal  tax.  surtax,  and  alternative  tax,  lolal' 

Under  S6,000 

S6,000  under  SI  0,000 
510,000  under  515,000 
515,000  under  520,000 
520,000  under  525,000 

525,000  under  550,000 

550,000  under  875,000 

575,000  under  5100,000 

5100,000  under  5250,000 

5250,000  under  5500.000                                                                                         

352 
264 
230 
42 
•85 

381 
310 
147 
477 
348 

5500,000  under  51,000,000                                                                               

262 

51,000,000  under  510,000,000                   

894 

510,000,000  under  550,000  000                                                                                               

780 

550000  000underS100000  000 

339 

5100,000,000  or  more                                                                                                              

408 

Returns  wittlout  net  Income,  total    

•• 

Without  normal  tax.  surtax,  and  alternative  tax  

— 

Size  of  normal  tax.  surtax,  and 

Normal  lax,  surtax,  and 
alternative  tax  alter 
foreign  tax  credil 

Normal  tax,  surtax 

and  alternalive  lax 

alter  credits 

Total  income  tax 
after  credits 

Number  of 
returns 

Amount 

Number  ol 
returns 

Amount 

Number  ol 
returns 

Amount 

(25) 

(261 

(27) 

(28) 

(29) 

(30) 

Total   

Returns  witti  net  income,  total  

With  normal  tax,  surtax,  and  alternalive  lax,  total'   

Under  56  000 

669.915 
669,893 

869.893 
622,174 
78,429 
50,782 
17,296 
12,527 

32,035 
14,810 

9,042 
18,103 

6,851 

3,608 

3,601 

513 

73 

49 

22 

22 

45.760.552 
45.760.337 

45,780,337 

903,453 
576,646 
571,420 
290,682 
274,541 

1,123,457 

698,720 

773,938 

2,766,108 

2,362,490 

2,452,692 
9,462,863 
9,658,116 
4,174,836 
9,488,375 

S215 

>215 

699,422 
699.405 

699.405 

460,376 
73,513 
48,391 
16,602 
12,056 

31,879 
14,805 

9,042 
18,090 

6,847 

3,601 

3,571 

511 

72 

49 

17 

17 

39.315,485 
39,315.306 

39,315,308 

728,463 
476,612 
481.730 
246,641 
236,412 

1,003,369 

819,102 

712,440 

2,583,536 

2,207,298 

2,280,039 
8,463,839 
7,964,711 
3,616,463 
7,492,653 

M77 

'177 

732.725 
715.279 

713,919 

472,386 
74.691 
49.100 
16.873 
12.238 

31.944 
14.810 

9.042 
18.101 

6.855 

3.616 

3.612 

524 

76 

51 

1.360 

17,446 

18 
17,428 

39.689.753 
39.649.572 

39,633,138 
739,049 

56,000  under  510,000                                 

482,249 
486,077 

S15000  under  520000                                                                                                        

250  920 

820  000  under  525  000                                                                                                           

238,971 

525,000  under  550,000                 

1,010,524 

850  000  under  575  000                 

824,635 

875  000  under  5100  000 

718  266 

8100  000  under  8250  000                           

2,599,419 

8250000  under  8500000                                       

2,221  754 

8500,000  under  81 ,000  000            

2,295,142 

SI  000  000  under  810  000  000        ,   ,            

8  524,069 

810000000  under  550000000                                                                                                     ,   .. 

8  030  282 

850  000  000  under  5100  000000    

3,651,254 

8100,000,000  or  mote    

Without  normal  tax  surtax  and  alternative  tax'  

7,560,527 
16,434 

Returns  wittiout  net  income,  total   

With  normal  lax  surtax  and  allernative  tax                          

40.181 

177 

40  004 

■  Estimale  should  be  used  with  caution  because  o(  the  small  number  ol  sample  returns  on  which  it  is  based- 
' '  Dale  deleted  because  o(  the  small  number  ol  sample  returns  on  which  they  were  based  Deleted  data  are  included  in  the  appropriate  totals 

'Excludes  returns  with  only  tax  from  recomputing  prior  year  mveslmenl  credit,  tax  (rom  recompuling  prior  year  work  incentive  (WIN)  credit  and/or  additional  lax  for  tax  prelerences. 

'Includes  returns  wilh  only  lax  Irom  recompuling  prior  year  investment  credit,  lax  Irom  recomputing  prior  year  work  incentive  (WIN)  credil  and/or  additional  tax  lor  tax  preferences, 

'Less  than  S500  per  return 

'These  amounts  were  reported  on  returns  of  mutual  insurance  companies,  excepi  life  or  marine  and  certain  fire  and  Hood  insurance  companies,  with  an  amouni  ol  income  subiect  to  normal  lax  and  surtax  ol  S6,000  or  less,  but 
wilh  no  normal  tax  and  surtax  under  Inlernal  Revenue  Code  Section  821  (a) 

These  amounts  were  reported  on  returns  wilhoul  net  income  but  wilh  income  subiecl  to  tax  by  life  insurance  companies  and  banks  wilh  life  insurance  departments  taxable  under  special  provision  of  Ihe  Inlernal  Revenue 
Code 

NOTE  Classilicalion  by  size  was  based  on  amounts  rounded  lo  thousands  ol  dollars  prior  to  tabulation.  Credits  include  foreign  tax.  investment  and  work  incentive  (WIN)  credils.  See  lexl  lor  "Explanation  ol  Terms" 
and  "Descnplion  ol  Ihe  Sample  and  Limitations  of  Ihe  Data." 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORMS  1120S  AND  1120— DISC 

Table  14.— Number  of  Returns,  Selected  Receipts,  Net  Income,  Statutory  Special  Deductions,  Income  Subject  to  Tax,  Income 

Tax,  and  Foreign  Tax,  Investment,  and  Work  Incentive  (WIN)  Credits,  by  Size  of  Income  Tax  After  Credits 

[All  figures  are  eslimales  based  on  samples— money  amounls  are  in  thousands  ol  dollars] 


Number  ol 

returns 

ol  active 

corporations, 

other  than 

Forms  1120S 

and  1120-DISC 

Tolal 
receipts 

Nel  long-term 
capital  gam 
reduced  by 

nel  short-term 
capital  loss 

Dividends 
received  from 

domestic 
corporations 

Nel  income 
or  delicii 

Siaiuiory  special  deduciions 

Size  ol  total  income  tax  alter  credits 

Dividends 
received  irom 

loreign 
corporations 

Tolal 

Nel 
operating 

loss 
deduction 

Western 
Hemisphere 

Trade 
Corporation 

deduction 

HI 

(21 

(31 

|4| 

151 

161 

(7| 

|8| 

(91 

Total   

Returns  with  net  income,  total  

Wilh  total  income  lax  belore  credils.  total 

With  lolal  income  lax  alter  credits,  total 

Under  56,000 
56,000  under  510,000 
510,000  under  515,000 
515,000  under  520,000 
520,000  under  525,000 

525,000  under  350,000 
550,000  under  575,000 
575,000  under  5100,000 
5100,000  under  5250,000 
5250,000  under  5500,000 

5500,000  under  51,000,000 
51,000,000  under  510,000,000 
510,000,000  under  550,000,000 
550,000,000  under  5100,000,000 
3100,000,000  or  more    

Without  total  income  tax  alter  credits 

Without  total  income  lax  belore  credits 

1.658,603 
1,019,158 

872.092 

715.279 

494.485 
71.804 
38.755 
15.619 
11.156 

30.340 
13.747 

8.405 
17.173 

6.551 

3.412 

3.317 

442 

49 

24 

156813 

147.066 

639.645 

17.450 
622195 

3,045.345.466 
2,575,656,512 

2,485  765.754 

2.398.343.017 

203.066.980 
79.733.963 
55.210.442 
30136.918 
24,483,646 

99,631,325 
60,115,180 
43,160152 
160,564,153 
116,682,560 

113,124,770 
602,185,287 
428,593,575 
123,641,806 
257,992,260 

87,422,737 

89,890,758 

469,688,954 

180,187,845 
289501,109 

8,044,113 
7,041,660 

6,024,578 

5,931,908 

333,100 
146,619 
82,921 
62,611 
63,901 

157,196 
147,674 
72,232 
282,905 
391,656 

263,337 

1,220,917 

2,314,818 

197,605 

194,416 

92,670 

1,017,282 

1,002,253 

362,682 
639,571 

8,800.172 
7.717,799 

5.754.298 

5.708.799 

321.259 
176.456 
51.887 
29.123 
42.340 

131.481 
127.590 
84.853 
303.876 
278.187 

307.569 

1.408.669 

1.239.784 

325.913 

879.812 

45.499 

1,963,501 

1,082,373 

507,403 
574,970 

5,467,440 
5,186,977 

5,101,110 

4,979,893 

24,771 
7,639 
6,357 
2,655 
3,034 

19377 

18,865 

7,127 

84,789 

70,706 

97,757 

1,015,506 

1,390,794 

518,851 

1,711,665 

121,217 

85,867 

280,463 

221,588 
58,875 

134,630,929 

159,213,286 

153,149,675 

151,464,728 

5,418,342 
2,816,854 
2,024,780 
1,059951 
902,404 

3,486,231 
2,470,586 
1,96212- 
7,082,070 
6,356,231 

6,285,407 
47,919,851 
29,283,556 
10,633,131 
23,763,213 

1.684,947 

6,063,611 

-24,582,357 

-4  792  446 
-19789,911 

11.030,495 
10.347.120 

6.683.575 

6264,980 

674  674 
252,447 
125,031 
71400 
64,881 

228,098 
194,640 
122,548 
504,964 
433,607 

407,518 

1,197,907 

670,545 

213,652 

1  103,068 

418,595 

3,663,545 

683.375 

297,775 
385,600 

5.519.653 
5,519,653 

2.434.661 

2,054,464 

405  646 
98,819 
89,125 
48,445 
30,479 

128,841 
97,695 
60,227 
271,969 
279,311 

193,194 

279,364 

62,654 

6994 

1721 

380177 

3,084,992 

1.475.858 
1.475,858 

1,475,858 

1466,336 

•614 
■1,443 

■48 
•816 

•1,007 
■103 

■1,591 
9,526 
6,509 

22,578 
239,352 
227,435 

99,202 
854.112 

9522 

With  loiai  income  lax  belore  credits 
Without  lolal  income  lax  before  credil 

— 

Income  subied  lo  lax 

Income  lax  belore  credils 

Size  ol  total  income  lax  alter  credits 

Tolal 

Income  taxed 
at  normal 
tax  and 

sunax  rales 

Nel  tong-lerm 
capital  gam 
taxed  at  al- 
ternative rales 

Tolal 

Normal  tax, 

surtax,  and 

allernalive 

lax 

Tax  Irom 

recompulmg 

pnor  year 

inveslmenl 

credil 

Tax  Irom 
recompulmg 
prior  year 

work  incentive 
IWINI  credit 

Addiiionai  lax  lor 
lax  prelerences 

Number  ol 
returns 

Amount 

110) 

111) 

1121 

(131 

(141 

(151 

(161 

(17) 

(IB) 

Total   

Returns  with  net  income,  total  

With  lolal  income  tax  belore  credils  total 

With  lolal  income  tax  alter  credits,  total 

Under  56,000 
56,000  under  510,000 
510,000  under  515,000 
315,000  under  320,000 
320,000  under  325,000 

525,000  under  550,000 
350,000  under  375,000 
575,000  under  3100,000 
5100,000  under  5250,000 
5250,000  under  5500,000 

5500,000  under  51,000,000 
51,000,000  under  510,000,000 
310,000,000  under  550  000,000 
550,000,000  under  3100,000,000 
3100,000,000  or  more 

Wilhoui  lolal  income  lax  alter  credits 

Withoul  lolal  income  lax  belore  credits 

Returns  withoul  net  income,  total   

146,584,136 
146,583,486 

146583.481 

145.314.978 

4.785.907 

2637  128 

1.899.646 

988.490 

845,808 

3,269,974 
2,293,368 
1,840,130 
6,587,732 
5,923,053 

5,871,548 
46,690,147 
28,602,430 
10,419,475 
22,660,142 

1,268,503 

^5 

-'650 

■650 

142,117,842 
142,117,192 

142117,187 

140,875,542 

4,774,282 

2,621,593 

1,871,383 

962,345 

813,541 

3,165,350 
2193,929 
1,782,997 
6,357,375 
5,656,460 

5,648,177 
45,549,492 
26,791,022 
10,221,870 
22,465,726 

1,241,645 

■5 

»650 

'650 

4.466,294 
4.466,294 

4.466.294 

4.439.436 

11.625 
15.535 
28.263 
26.145 
32.267 

104.624 
99.439 
57.133 
230.357 
266.593 

223.371 

1.140.655 

1.811,408 

197,605 

194,416 

26,858 

66,142,544 
66,102.325 

66,102,325 

65,735,741 

1,039,556 
604,382 
493,941 
315,496 
285,141 

1,231,237 

937,731 

786,291 

2,949,599 

2,739,437 

2,759,502 
22264,411 
13,474,014 

4,978,623 
10,876,380 

366,584 

40,219 

40,219 

65,768,276 
65.768,061 

65768,061 
65,401,477 
1,028,677 
598,299 
489,438 
312,974 
283,249 

1,221,096 

930,541 

780,786 

2,926,845 

2,720,105 

2,738,690 
22,166,511 
13,397,501 

4,965,187 
10,841,578 

366,584 

'215 

'215 

217,138 
190,406 

190,406 
190,406 
10,064 
5,376 
3,815 
1,993 
1,325 

6,692 
3,751 
2,384 
9,659 
8,530 

8,687 
37,448 
42,663 
13,425 
34,594 

26,732 

26  732 

608 
535 

535 

535 

68 
•13 
•4 

•4 

CI      ■ 

•16 
•27 
•13 
•18 
■16 

29 
64 
44 
11 
208 

73 

73 

4,266 
4,017 

4,017 

4.017 

534 
217 
252 
183 
166 

667 
414 
323 

693 
280 

139 
131 
18 

249 

249 

156,522 

143.323 

143.323 

143.323 

747 
694 
684 
525 
567 

3.433 
3.412 

3.108 
13.077 
10.786 
12096 
60.388 
33,806 

13,199 

13  199 

With  lolal  income  lax  belore  credits    

Foolnotesalendol  table  See  lex  I  lor  "Explanalion  o(  Terms  '  and    Description  ol  the  Sample  and  Limilationsol  the  Daia 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORMS  1120S  AND  1120— DISC 

Table  14.— Number  of  Returns,  Selected  Receipts,  Net  Income,  Statutory  Special  Deductions,  Income  Subject  to  Tax,  Income 

Tax,  and  Foreign  Tax,  Investment,  and  Work  Incentive  (WIN)  Credits,  by  Size  of  Income  Tax  After  Credits— Continued 

|AII  ligures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


I 


Foreign  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Number  ot 
returns 

Amount 

Number  ot 
returns 

Amount 

Number  ol 
returns 

Amount 

(19) 

(20) 

(21) 

(22) 

(23) 

(24) 

Total   

Returns  with  net  income,  total  

6,137 

6,137 

6,137 

5,115 

996 
399 
76 
74 
80 

279 
177 
185 
469 
488 

442 
1,064 

321 
42 
23 

1,022 

19,987,724 
19,987,724 

19,987,724 
19.811.472 

22,579 
6,053 
5,051 
5,027 

11,321 

21,698 
27,992 
12,569 
90,240 
205,527 

153,583 
11,987,561 
2.849,910 
1.067.230 
3.345.131 

176.252 

553.279 

397,357 

221,263 
53,041 
28,120 
12.053 
8,527 

25,565 
12.000 

7.560 
15.902 

6.262 

3.301 

3,249 

441 

49 

24 

155,915 

6,459,746 

6,269,669 

208,376 
69,378 
48,403 
48,124 
29,882 

147,927 

73,365 

53,041 

219,892 

258,593 

241,769 
1,224,033 
1,671,164 

477,019 
1.498.703 

190.041 

3,349 

2,724 

675 
161 
128 
95 
91 

276 
86 
103 
314 
169 

140 

314 

142 

17 

11 

624 

5.321 

With  total  income  tax  alter  credits,  total  

Under  S6  000                                         

5,028 
465 

S6  000  under  SI  0  000                                                   ..               .      . 

105 

SI 0  000  under  SI 5  000                    

47 

SI  5  000  under  S20  000 

166 

S20  000  under  S25  000                               

86 

325.000  under  550,000        

S50,000  under  S75.000        

S75,000  under  SI  00.000      

SlOO  000  under  S250  000    

491 
133 
144 

441 

S250  000  under  S500  000                                 

323 

S500  000  under  SI  000  000       "." 

265 

SI  000  000  under  SI 0  000  000                                                  

998 

S10  000  000  under  850  000 000                                                        .     .     ,.            . 

737 

S50  000  000  under  S100  000  000                                              '■ 

301 

SI  00,000,000  or  more    

324 
291 

Returns  without  net  income,  total 

•• 

_ 

,                  Size  of  total  income  lax  afler  credits 

Normal  tax,  surtax,  and 

alternative  tax  alter 

loreign  lax  credit 

Normal  lax,  surtax, 

and  allernqtive  tax 

after  credits 

Total  income  tax 
alter  credils 

Number  ol 
returns 

Amount 

Number  ol 
returns 

Amount 

Number  ol 
relurns 

Amount 

(25) 

(26) 

(27) 

(28) 

(291 

(30) 

869,915 
869,893 

869,893 

713,829 

493,271 
71.758 
38.716 
15.600 
11.150 

30,302 
13,723 

8,393 
17,147 

6,539 

3,408 

3,307 

442 

49 

24 

156,064 

22 

22 

45.780,552 
45,780,337 

45.780,337 

45,590.005 

1,006,098 
592.246 
484.387 
307.947 
271.928 

1,199.398 

902.549 

768.217 

2.836,605 

2,514,578 

2,585,107 
10,178,950 
10,547,591 
3,897,957 
7,496.447 

190,332 

215 

215 

699,422 
699,405 

699,405 

699,405 

479,142 
71,613 
38,651 
15,577 
11.141 

30.265 
13.717 

8.392 
17,143 

6,537 

3,405 

3,307 

442 

49 

24 

17 

17 

39.315.485 
39,315,308 

39,315,308 

39,315,308 

797,257 
522,763 
435,937 
259.657 
241.958 

1.050.980 

829.051 

715.032 

2.616.272 

2.255,662 

2,343,073 
8,953,919 
8,875,690 
3,420,637 
5,997,420 

177 

177 

732,725 
715.279 

715,279 

715,279 

494.485 
71.804 
38.755 
15.619 
11.156 

30.340 
13.747 

8.405 
17.173 

6,551 

3,412 

3,317 

442 

49 

24 

17,446 

17.446 

39,689,753 

39.649,572 

39,649.572 

With  lolal  income  tax  alter  credits,  total  

39.649.572 
808.136 

S6 000  under  810 000                                              .     ...           

528,846 

440,440 

515,000  under  S20.000   

S20  000  under  825  000                       

262,179 
243,850 

1,061.121 

S50  000  under  S75  000                                                                               

836,241 

720.537 

SIOO.OOO  under  8250.000  

S250  000  under  S500  000                                                                                                                

2,639.026 
2,274.994 

2.363,885 

9.051.819 

S10  000  000  under  S50  000  000                                         

8.952.203 

550,000.000  under  5100,000,000    

3.434.073 
6.032,222 

Without  total  income  tax  alter  credits  

- 

40,181 

40,181 

_ 

'Eslimale  should  be  used  wilh  caution  because  ol  the  small  number  ot  sample  returns  on  which  it  is  based 
•  •  Dala  deleted  because  ol  the  small  number  ol  sample  relurns  on  which  they  were  based  Oeleled  data  are  included  in  the  appropriate  lolals, 

'Less  than  S500  per  relurn 

'These  amounts  were  reporled  on  returns  of  mutual  insurance  companies,  except  lite  or  marine  and  cerlain  fire  or  Hood  insurance  companies,  with  an  amount  ol  income  subject  to  normal  tax  and  surtax  ol  S6.000  or  less,  bul  with 
no  normal  tax  and  surtax  under  Internal  Revenue  Code  Section  821(a) 

'These  amounts  were  reported  on  returns  without  net  income  but  with  income  sub|ect  to  tax  by  lile  insurance  companies  and  banks  with  life  insurance  departments  taxable  under  special  provision  ol  the  Inlernal  Revenue  Code, 

NOTE,  Classification  by  size  was  based  on  amounts  rounded  to  thousands  ol  dollars  prior  to  tabulalion.  Credits  include  (oreign  tax.  investment  and  work  incentive  (WIN)  credits.  See  text  lor  "Explanalion  ol  Terms"  and 
"Description  of  the  Sample  and  Limitations  ot  the  Data," 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORMS  1120S  AND  1120— DISC 

Table  15.— Investment  Credit  and  Related  Items,  for  Total  Returns,  and  Returns  With  Carryover,  by  Size  of  Investment  Credit 

[All  (igiires  are  eslimales  based  on  samples— money  amounis  are  m  ihousands  ofdollars] ^^^^^^^^^^^^^ 


Total  returns 

ot  active 
corporations, 
other  than 

Forms 
1120S  and 
1120-DISC 


Returns  with  investment  credit,  by  size  ot  credit 


Under 
S500 


S500 
under 
S2,500 


S2.S00 
under 
S6,000 


S6.000 
under 
SIO.OOO 


510,000 
under 
515,000 


515,000 
under 
520,000 


Number  ot  returns 
Business  receipts 
Net  income  (less  deficit) 
Income  subiecl  to  tax 

Income  tax,  total 
Normal  lax,  surtax,  and  alternative  tax 
Total 
Alter  foreign  lax  credit 

Investment  credil 

Foreign  tax  credit  

Tax  from  recomputing  prior  year  inveslment  credil 
Total  assets 

Depreciable  assets        

Less  Accumulated  depreciation 
Depreciation  deduction 

Total  cost  ol  properly  used  for  inveslment  credit 

Cost  ot  new  properly         

Quatified  progress  expenditures 
Cost  ot  used  property 

Investment  qualified  lor  credit 
Tentative  investment  credit 

Number  ol  returns 

Amount 

Investment  credit  carryover 
Unused  investment  credil: 

Number  ol  returns   

Amount       , 


Returns  wilh  qualified  properly  acquired  or  constructed  prior 
to  January  22    1975 
Number  01  returns 
CosI  of  properly  used  lor  investment  credit,  total 

Cost  of  new  property 

Cost  of  used  property  

Investment  qualified  for  credit 

Tentative  investment  credit       

Returns  with  qualified  properly  acquired  or  constructed  alter 
January  21,  1975 
Number  ot  returns 
Cost  ol  property  used  tor  investment  credil.  lolal  

Cost  ol  new  property      

Qualified  progress  expenditures  

Cost  ol  used  properly      


Investment  qualified  for  credit  

Tentative  investment  credit 

Additional  tentative  investment  credit 

Number  of  returns    

Amount  

Returns  with  investment  credit  carryover 
Number  of  returns 
Tentative  inveslment  credit 

Number  ot  returns  . 

Aniounl   

Investment  credit  carryover  

Normal  tax,  surtax,  and  alternative  tax  after  foreign  lax  credit 

Investment  credit  

Unused  inveslment  credit 

Number  of  returns 

Amount 

Returns  with  unused  investment  credit  carryover 
Number  of  returns  . 

Tentative  investmenl  credit 

Number  of  returns 

Amount    

Investment  credit  carryover  

Normal  lax,  sudax.  and  alternative  tax  after  foreign  tax  credit 

Investment  credit  

Unused  inveslment  credit  


(i| 


(2) 


13) 


m 


(5) 


(6) 


17) 


1,658,803 

2,811,540.742 

134,630.929 

146.584.136 

66,142.544 

65.768.276 
45.780,552 

6.459,746 

19.987,724 

217,138 

4.219.194,485 

1.250.189,710 
471,916.584 
83.751.347 

110.842.147 
98.656.212 
9.564.241 
2,621.694 

93,559.865 

739.076 
8.586.453 


290.334 
6220,380 


179.310 
21.128.061 
20.827.392 

300.669 
19.610.053 
1.170.360 


696.225 

89.714.086 

77.828.820 

9.564.241 

2.321.025 

73.949.812 
7.311.940 

2.029 
104.153 


151.927 
3.455.053 
4.079.164 
7.125.581 
2.636.721 

126.274 
4.903.034 


95.081 
1,401,678 

3,503,903 
544.228 
313436 

4.592145 


553.279 

2.074.426.823 

142,998.247 

138,324,753 

62.974.217 

62,697,341 
44.272,976 

6,459,746 

18,424,365 

175.990 

2.906.905.197 

920.798.676 
347.539.465 
62.603,246 

87,984.367 

78,381.954 

7,737,794 

1,864,619 

74.400.505 

527.811 
6,858,373 


62,924 
2,031,018 


125,966 
16,096,274 
15,909,618 

186,656 
14.920.878 

881.749 


501.701 

71,888.093 

62,472.336 

7.737.794 

1.677.963 

59.479.627 
5.886.506 

1.329 
90.116 


70.071 
2.496.972 

1.617.882 
7.125.581 
2.636.721 

28.273 
1.483.671 


13.225 
443.597 

1.042.621 
544.228 
313.436 

1.172.782 


301.457 

173,717.397 

6,515.946 

6,232,776 

1.905.961 

1.900.747 
1.896.133 

I')        ■ 

4.614 

2.730 

144.592336 

24.809.961 
12.292.488 

1.974.925 

1.414.593 

1.218.432 

3.216 

192.945 

838.741 

282,693 
34.316 


22.038 
49.210 


53.168 
224.178 
189.406 

34.772 

127.031 

4.215 


261.930 

1.190.415 

1,029.026 

3.216 

158.173 

711.710 
30.089 

692 
12 


26.338 
8.667 

14.894 
66.779 


9.639 
23.561 


5.217 
5.041 

14.894 
2.329 


158,994 

203,526,770 

8,389.218 

8.052.023 

2.870.269 

2.858.666 
2.851,336 

198.091 

7.330 

6.113 

212.277.296 

33.582.698 
16.020.407 
2.878.371 

3.059,155 

2.634.823 

7.030 

417.302 

2.234.309 

154,010 
218,686 


19.469 
79.464 


40.509 
338.186 
291.617 

46.569 
250.215 

15,024 


149,562 

2,720,969 

2,343,206 

7,030 

370,733 
1,984,094 

203,520 

323 
142 


25,293 
28,076 

48,639 
129,253 
38,464 

8,456 
42,599 


3,728 
11,485 

28,186 
7,002 
5,928 

33,743 


45,954 

104,143,294 

5,110,778 

4,935,108 

1,960,472 

1,948,218 
1,941,290 

171,998 

6,928 

6,187 

148.157,723 

21.598.769 
10.082188 
1.953.664 

2.516.811 

2,144  117 

12,921 

361,773 

2,002,938 

44  904 
191,075 


10,400 
71,021 


13,668 
267,028 
220,467 

46,561 
213,560 

14,329 


44,290 
2,251,763 
1,923,650 

12921 
315,212 

1,789,378 
176,714 


8,979 
30,209 

50,158 
100,308 
37,267 

4,914 
43,675 


2,019 
11.589 

33.038 
8,553 
8,317 

36.310 


18.802 
74  473,394 
3,716.612 
3.584.232 

1.514.579 

1.506.141 
1.495.207 

135,021 

10,934 

5,037 

98.062.613 

15.474.862 
7.059.872 
1.382.662 

1.838.482 

1,592.856 

6.755 

238.871 

1.498.946 

18,312 
143.338 


4.072 
41.252 


6.197 
161,703 
144,463 
17,240 
129,584 

8,339 


18,216 

1  676  779 

1  448.393 

6,755 

221,631 

1,369.362 
134.924 


3.531 
23,643 

32,063 
90,333 
28,684 

1,993 
27,230 


782 
8,079 

18,382 
5,759 
5  754 

20,707 


9.749 
53,354,615 
2,920,036 
2,798,664 

1,226,188 

1,218,585 
1,207,861 

112,722 

10,724 

4.726 

76.871.181 

12451.335 
5.559.117 
1.123.249 
1,559.184 
1.375.791 
7.572 
175.821 

1,295,975 


9.695 
123.115 


2,279 
33,651 


3,591 
169,726 
159,938 

9,788 
135,950 

9,091 


9.600 

1,389.458 

1.215.853 

7.572 

166.033 

1.160.025 
113.991 

•15 
■33 


22.697 

22,738 
78,433 
23,836 

1,122 
21,733 


426 
6,947 

14.067 
5.225 
5,115 

15  899 


(8) 


4.240 

36.582.954 

2.075.260 

1,996,381 

907,605 

902.518 
876,083 

71,596 

26,435 

2,881 

60,831,598 

8,415.749 

3,704,643 

774,550 

973.795 

892.966 

5.893 

74.936 

800.994 

4.203 
76.495 


837 
21.742 


1,663 
112,551 
109,008 

3,543 
89,102 

6,003 


4,180 

861,244 

783,958 

5,893 

71.393 

711.892 
70.482 

•5 
•10 


796 
12.583 

16.601 
56.646 
14.216 

361 
15.022 


5.246 

11.085 
3.356 
3.298 

13  033 


Footnotes  al  end  ol  table  See  text  lor    Explanation  ot  Terms"  and  "Descfiplion  ol  ihe  Sample  and  Limitations  ot  ihe  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORMS  1120S  AND  1120— DISC 

Table  15.— Investment  Credit  and  Related  Items,  for  Total  Returns,  and  Returns  With  Carryover,  by  Size  of  Investment  Credit- 
Continued 

[All  ligures  are  eslimales  based  on  samples— money  amounts  afe  in  Ihousands  ol  dollars] 


Returns  witn  investment  credit,  by  size  ol  credit— Continued 


520,000 
under 
525,000 


525,000 
under 
550,000 


550.000 

under 

5100,000 


5100,000 

under 
5250,000 


5250,000 

under 
5500,000 


5500,000 

under 
51,000,000 


51,000,000 

under 
510,000,000 


510,000,000 
or  more 


(9) 


(101 


(11) 


(121 


(13) 


(14) 


(15) 


Number  of  returns      ., 

Business  receipts     ..'. 

Net  income  (less  deficit)   

Income  subiect  to  tax  , 

Income  lax,  total 
Normal  tax,  surtax,  and  alternalive  lax 

Total     

Alter  foreign  lax  credit 

Investment  credit  

Foreign  tax  credit  

Tax  from  recomputing  prior  year  investment  credit 
Total  assets  


Depreciable  assets 

l.ess  Accumulated  depreciation 

Depreciation  deduction 

Total  cost  of  properly  used  for  investment  credit 

Cost  of  new  property     

Qualified  progress  expenditures    , 

Cost  of  used  property 

Investment  qualified  lor  credit 
Tentative  investment  credit 

Number  of  returns 

Amount     

Investment  credit  carryover 
Unused  investment  credit: 

Number  of  returns  , 

Amount    


Returns  with  qualilied  property  acquired  or  constructed  prior  to  January  22,  1975: 
Number  of  returns 
Cost  of  property  used  lor  investment  credit,  total 

Cost  of  new  properly 

Cost  of  used  properly 

InvestmenI  qualilied  lor  credit  

Tentative  investment  credit  


Returns  with  qualilied  property  acquired  or  constructed  after  January  21.  1975: 

Number  of  returns    

Cost  of  property  used  lor  investment  credit,  total 

Cost  of  new  property  

Qualified  progress  expenditures 

Cost  of  used  property     . 

InvestmenI  qualilied  lor  credit  

Tentative  investment  credit  

Additional  tentative  investment  credit: 

Number  of  returns        

Amount    ,     ,  ^ 

Returns  with  investment  credit  carryover 

Number  ol  returns    

Tentative  investment  credit: 

Number  ol  returns   

Amount         

Investment  credit  carryover 

Normal  tax,  surtax,  and  alternative  tax  alter  foreign  tax  credit 

Investment  credit     

Unused  investment  credit: 

Number  ol  returns 

Amount   

Returns  with  unused  investment  credit  carryover. 
Number  of  returns 
Tentative  investment  credit 

Number  ol  returns 

Amount     


InvestmenI  credit  carryover 

Normal  tax.  surtax,  and  alternative  tax  after  loreign  tax  credit 

Investment  credit 

Unused  investment  credit   


2.624 

27.358,540 

1,493,599 

1,432,853 

657,353 

653,883 
644,326 

57,271 

9,557 

1,872 

41,342,875 

6,884,557 

3,024,420 

594,752 

814,018 

763,314 

■672 

50.032 

658.791 

2.612 
63.220 


567 
21.563 

1.189 
74.488 
70.302 

4,186 
63.695 

4.314 

2.593 

739,530 

693,012 

•672 

45,846 

595,096 
58,848 

•12 
•58 


564 
13,043 

15,462 
39,219 
12,651 

303 
15,903 


135 
5,942 

11,086 
3,273 
3,143 

13,885 


89,032,280 
5,275,555 
5,064,155 


2,343,145 
2  296,801 

193,806 

46,344 

8,179 

159,231,566 

22,588,933 
9,725,965 
1,988,035 

2,661,635 

2,524,464 

7,223 

129,948 

2,228,089 

5,642 
213,993 


1,702 
80,505 


2,434 
248.323 
239.760 

8.563 
209.639 

13.808 

5.620 
2.413.312 
2.284.704 

7.223 
121.385 

2.018,450 
200,007 

23 
178 


1.314 
43.519 

60.041 
171.589 
44.993 

817 
58.640 


423 
19,500 

45,316 
18,004 
13,884 
50,932 


2.630 
89,091,187 
5,147.191 
4,848,479 

2,284.469 

2,272,199 
2.214.556 

178.659 

57.643 

6,770 

147,421,439 

23,511,646 
10,004,203 
2,052,499 

2,499,361 

2,405,811 

14,336 

79,214 

2,180,893 

2,609 
206,580 


711 
86,060 

1,373 
303,339 
297,849 

5,490 

276,442 

18.697 

2,588 

2,196,022 

2,107,962 

14,336 

73,724 

1,904,451 
187,750 

12 
133 


511 
41,827 

57,970 
179,349 
36.518 

284 
63.308 


137 
23.097 

46.223 
16,836 
9,924 
59,396 


1.534 

145,471.225 

7,769.105 

7,376.627 

3,517.594 

3,484,754 
2,946,737 

236.341 

538.017 

8.694 

214.989.681 

38.220.751 
15,404,133 
2,901,864 

3,559,163 

3,436,667 

62,916 

59,580 

3,122,525 

1,530 
299,825 


367 
227,590 


904 
410,334 
406,591 
3,743 
354.919 
24.253 

1.522 

3.148.829 

3.030.076 

62,916 

55,837 

2,767,606 
272,103 


321 
93,829 

163,987 
302,399 
50,428 

156 
207,419 


75 
65.443 

147.639 
22,206 
11,925 

201,157 


591 
97,304,704 
5,243.972 
5,040,873 

2,393.605 

2,384,626 
2,203.875 

205.528 

180,751 

6,188 

132,683,927 

29,549,213 
11,827,188 
2,378,479 

2,615.116 

2.574.740 

14.159 

26.217 

2,345,352 

588 
222,123 

103,438 

162 
120,086 

411 
397,446 
395,971 
1,475 
364,061 
24,562 

587 

2,217.670 

2.178.769 

14.159 

24,742 


981,291 
196,988 


158 
59,806 

103,438 
373,239 
56,898 

79 
106,361 


36 
23.480 

87.991 
26.983 
14.073 
97,398 


361 
92,753,807 
6.747.207 
6,575.037 

3,134,739 

3,122.473 
2,820,994 

251.640 

301.479 

8.495 

194,880.462 

40,322,514 
15,662,995 
2,733,806 

3,621,567 

3.469.469 

134.615 

17.483 

3,239,552 

360 
306.595 

89,001 
99 


274 
606,776 
605.243 
1.533 
560.426 
37.168 

360 

3.014.791 

2,864,226 

134.615 

15.950 

2.679.126 
266,646 

18 
2,781 


55.648 

89.001 
504.005 
56.658 

35 
87.999 


24,395 

72,757 
22.640 

11.992 
85,160 


565 
485,271,355 
49,601,219 
48,758,006 

23,225,978 

23.162,106 
11,220,692 

1.754,007 

11.941.414 

46,766 

729,005.118 

276,984.042 
96.217.146 
17,453.607 

24.977.706 

22.712.695 

2,230,918 

34,093 

21,551.571 

564 
1,929,326 

524,104 

188 


498 

6,211,677 

6,208,935 

2,742 

5,731.088 

328.052 

564 

16.766.029 

16.503.760 

2.230.918 

31.351 

15,820.483 
1.579.593 

64 
21.681 


164 
583,283 

524,104 

1,825,734 

563,475 

93 
543,919 


36 
187,376 

381,485 
231,335 
134,659 
434.202 


(16) 


90 
402,345,301 
32,992,549 
31,629,539 

15,018,817 

14.939,280 
9.657.085 

2,893.066 

5.282.195 

61.350 

546.557.382 

366.403.646 
130.954,700 
22.412.783 

35.871,781 

30.635,809 

5.229,568 

6.404 

30,401.829 


2,829.686 
418.786 

33 
355,418 

87 

6,570.519 

6.570,068 

451 

6.415.166 

373.894 


29.301.262 

24,065,741 

5.229.568 

5.953 

23.986.663 
2.394.851 

32 
60,941 


37 
1,480,142 

418.786 
3,208,295 
1,672,633 

21 
226,302 


5 
45,977 

130,472 
170,727 
85,424 
91.025 


'Estimate  should  be  used  with  caulion  because  ot  Ihe  small  number  ol  sample  returns  on  which  it  is  based 

'Less  than  S500  per  return 

NOTE  Classilicalion  by  size  was  based  on  amounts  rounded  to  Ihousands  ol  dollars  prior  to  tabulation  See  text  lor  "Explanation  ol  Terms"  and  "Description  of  ihe  Sample  and  Limitations  ol  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORM  1120— DISC 

Table  16.— Investment  Credit  Items:  Number  of  Returns,  Cost  of  Property,  Investment  Qualified  for  Credit,  Tentative  Credit, 
Carryover,  Income  Tax,  Investment  Credit,  Unused  Credit,  Depreciable  Assets,  Depreciation  Deduction,  and  Returns  With 
Carryover,  by  Major  Industry 

jAll  ligures  are  eslimales  based  on  samples— money  amounls  are  m  thousands  of  dollafs] _^_ 


Ma)Or  industrv 


Number  01 
returns  ot 
active  cor- 
porations, 
ottter  ttian 
Form  1120- 
DISC 


Returns  witli  investment  credit  items,  other  than  Forms  lt20S  and  1120— DISC 


Number  o' 
returns 


Cost  ot  properly  used  for  investment  credit 


Total 


Cost  ot  new  property 


Qua'ilied  progress 
expenditures 


Number  of 
returns 


Cost  of  used  property 


Number  of 
returns 


in 


I2l 


I'l 


lei 


(91 


Agriculture,  forestry,  and  tishing 
Mining   


Metal  mining       ., ,■ 

Coal  mining  

Oil  and  gas  eittraclion      

Nonmetaflic  minerals,  except  (uets 

Construction  


General  building  conlraclors  and  operative  builders 

Heavv  construction  contractors  

Special  trade  contraclors       

Manufacturing  

Food  and  kindred  products 
Tobacco  manufactures 
Textile  mill  products 
Apparel  and  otfter  textile  products 
Lumber  and  wood  products 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  (including  integrated)  and  coal  products 

Rubber  and  miscellaneous  plastics  products 
Leather  and  leather  products 
Stone,  clay,  and  glass  products 
Primary  metal  industries 
Fabricated  metal  products 

Machinery,  except  electrical 
Electrical  and  electronic  equipment 

Motor  vehicles  and  equipment        

Transportation  equipmenl,  except  motor  vehicles  

Instruments  and  related  products  

Miscellaneous  manulactunng  and  manufactunng  not  altocabte 

Transportation  and  public  utilities  

Transportation 
Communication 
Electric,  gas,  and  sanitary  services         

Wholesale  and  retail  trade   


Wholesale  trade  

Groceries  and  related  products  

Machinery,  equipment,  and  supplies  

Miscellaneous  wholesale  trade  

Retail  trade 
Building  materials,  garden  supplies,  and  mobile  home  dealers 

General  merchandise  stores   

Food  stores  

Automotive  dealers  and  sen/ice  stations  . 

Apparel  and  accessory  stores 
Furniture  and  home  lurnishmgs  stores 
Eating  and  drinking  places 
Miscellaneous  retail  stores       


Wholesale  and  retail  trade  not  allocable 
Finance,  insurance,  and  real  estate  


Banking  

Credit  agencies  other  than  banks        

Security,  commodity  brokers  and  sen/ices    . 
Insurance 

Insurance  agents,  brokers,  and  sen/ice 
Real  estate 

Holding  and  other  investment  companies,  except  bank  holding 
companies 

Services  

Hotels  and  other  lodging  places 

Personal  services 

Business  services 

Auto  repair,  miscellaneous  repair  services 

Amusement  and  recreation  services 

Other  sen/ices 

Nature  ot  business  not  allocable 


14.242 

1,0B9 
2  474 

7,340 
3,339 


74.587 
15,197 
101,435 

217.354 

14  442 

39 

5,390 

15,944 

13,051 
7614 
3,565 

31,431 
9,695 
1,622 

7  386 
2  297 

10  136 
4  135 

28  666 

25,880 
11,517 
2,107 
3.868 
6.053 
12,516 

80.696 

63,639 
8,423 
8,634 

608.435 

213,716 
20.142 
44.756 

148.618 

394.510 
32.215 
10.255 
29.994 
67.626 

36.793 
35.529 
76,935 
105,163 

209 

411.793 

14,118 
52,820 
4,580 
7.133 
35.950 
255.603 


41,589 

435.536 

16,047 
37666 

110,260 
50,015 
37,881 

183,667 

1.661 


780,805 

24.666 

6.715 

180 
1  112 
3  520 
1  903 


26  776 
8  872 
43,076 


9,208 
38 
3,215 
7,185 
7356 

3,866 
2,662 
14,474 
5,254 


4,523 
1,481 
6,172 
2.860 
17.087 

15112 
6,301 
1,340 
2,017 
3,005 
5,634 

35.327 

26.262 
4,676 
4  389 

266.627 

105.695 
10.692 
23.317 
71.686 

161.029 
14,358 
4,199 
14,199 
33,760 

14,099 
13,196 
26,464 
38754 

■103 

82.247 

12514 
9,029 
2,030 
2.423 
12.686 
39.851 

3,714 

166.092 

6.083 
13,962 
38,407 
18.612 
13.171 
75.857 

467 


1.079.578 

3.175.618 

318,165 

827,923 

1.615925 

413.605 

2,943,249 

830  198 

1.258,745 

854  306 

47,142,968 

3,529.601 
394.012 
809,987 
249,027 

1,551,378 

171.088 
2,191,094 
1,092.100 
5,792.027 
9.725.607 

850.443 

79.105 

1,537,417 

4,630,639 

1738,314 

3,805,762 
3,254.631 
3.254.849 
1,187.022 
904.711 
394,154 

36.942.262 

7.296.327 
12.056.750 
17,589,185 

9.446.591 

4331  414 
542.850 
843.195 

2.945.369 

5112,288 

211,715 

1,104.251 

1.201.705 

773.128 

169.908 
121.944 
821.325 
708.312 


4.561.668 

2.342.859 
604.182 
83.288 
762076 
132.993 
549.249 

87,021 

5.543.106 

257,612 

261016 

1.559.066 

1.322.044 

1.172.693 

970.675 

7.107 


693.744 


6.041 

167 
1.065 
3.207 
1.602 

69.192 

23.520 

7,717 
37,955 


8,780 
38 
2,791 
6,569 
6,495 

3.679 
2.618 
13.293 
4.909 
675 

4.110 
1.424 
5.469 
2,722 
15,440 

13.391 
5.990 
1.175 
1.750 
2.873 
4,897 

29.769 

21,400 
4,518 
3851 

239.610 

96.011 
9.752 
21.564 
64.695 

143.496 
13.068 
3,894 
12,556 
31,184 

11,652 
11.904 
24.923 
34.315 

■103 

71,330 

12,312 
7,818 
1.396 
2.060 
11.291 
33.307 

3.146 

146,125 

5,394 
11,175 
33.075 
16.607 
11,395 
68.479 

467 


98,656,212 


3,049,075 

295  369 

793.229 

1.577.384 

383.093 

2,543,968 

733,716 

1,113,055 

697,217 

41,457,977 

3,429.722 
392,984 
778.856 
231.934 

1.426.207 

155.178 
2.089.329 
1.021.158 
5.203.256 
5.892.936 

825.326 

72.669 

1.437.910 

4.251.389 

1.630.127 

3.710.643 
3.224.572 
3.242,794 
1  172.259 
891,941 
376.787 

32,251,062 

6.927.167 
12.021.050 
13.302.845 

8,735,889 

3,940.544 
501.853 
776.555 

2.662.136 

4,792.483 

183.517 

1.098.822 

1.160.100 

675.787 

163,324 
113,879 

750.247 
646.807 

•2.862 

4,443,555 

2.314.085 
591.008 
77.510 
751.104 
128,187 
500.994 


80.667 

5.206,918 

240,615 

230.072 

1.444.901 

1.252.180 

1.135.636 

903.514 

6,855 


4,670 
136 
25 


202 
•119 
260 

1,210 

61 


•6 

37 
38 
103 
145 
4 
■15 
170 
19 
•48 

262 
•27 
•30 

•131 
•70 


•20 
226 


547 
•56 
102 
389 

945 
•30 
•24 
•67 
333 
•54 
•259 
■154 
■24 


273 

49 


■12 
621 
■4 
•55 
181 
•24 
■17 
•340 


9,564,241 

4,104 

26,319 

19,850 
■5.157 


2.704 
•4.685 

3  125 

4,995.822 

32.756 

•805 

•819 

•66.371 

•43 

79.579 

11.320 

563.412 

3.817.191 

1,048 

•923 

48.096 

350.920 

•4.333 

12.754 
•2.904 
•1.541 


•294 
•713 


160.657 

•23.586 

4.247.587 

83,828 

56.680 

•1,614 

633 

54.433 

27.148 
•1.775 
I')  • 
•1.185 
20.469 

•54 

•230 

•1.272 

•2.163 


8.018 

2.810 
451 
•138 

2.860 

1.212 
•547 
3.806 


•109 
1.631 
■360 

■31 
■1,671 


210.170 
9,674 
3,359 

117 

550 

1.733 

959 


8,950 
4,385 
16,586 

42,392 

3.819 

29 

1  158 

1.531 
3.913 

1.319 
1.039 
4,457 
1.551 
395 

1.700 
402 
2.350 
1.132 
6.466 

5.625 

1.767 
571 
975 

759 
1.434 

12,655 

10.287 

906 

1.462 

65.105 

31.948 
2.925 
6.381 

22.642 

33.156 
4.297 
387 
3.547 
9.258 

1.761 
2.050 
4.801 

7,035 


13,741 

2.168 
1.385 
356 
440 
1.891 
7,061 

440 

33,220 

1.450 
3.723 
10.475 
4.885 
3.713 
8.974 

•103 


2,621,694 

114,581 

100,224 

2946 
29.537 


93778 
141  005 
153.964 

689,169 

67.123 
1.026 
30.326 
16.274 
58.800 

15,867 
22  186 
59622 
25.359 
15.480 

24.069 
5.513 
51  411 
28.330 
103.854 

82.365 
27.155 
10.514 
14.763 
12.476 
16.654 

259,370 

206.503 
12.114 
36  753 

626,874 

334.190 
39.383 
66.007 
228.800 
292.657 
26.423 
5.429 
40.420 
76.872 

6.530 
7.835 
69,806 
59.342 


110,095 

25.964 
12.723 
5.640 
8,112 
4.806 
47.043 

5.807 

332,382 

16.993 
30.835 
112.534 
69.504 
37.026 
65.490 

•252 


Foolnotesal  eno  ol  laUle  See  text  lor    Explanation  oi  Terms   and    Description  of  Ihe  Sample  and  Limilalions  ot  the  Dala 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORM  1120— DISC 

Table  16.— Investment  Credit  Items:  Number  of  Returns,  Cost  of  Property,  Investment  Qualified  for  Credit,  Tentative  Credit, 
Carryover,  Income  Tax,  Investment  Credit,  Unused  Credit,  Depreciable  Assets,  Depreciation  Deduction,  and  Returns  With 
Carryover,  by  Major  Industry— Continued 

[All  figures  are  estimates  based  on  samples—money  amounts  are  in  thousands  of  dollars] 


Maior  industfv 


Returns  with  investmeni  credit  items,  other  than  Forms  1120S  and  1120— DISC— Continued 


Tentative  investment  credit 


Number  of 
returns 


Investment 

credit 
carryover 


Total 


Normal  tax, 

surtax,  and 

alternative 

lax 


Tax  from 
recomput- 
ing prior 
year  in- 
vestment 
credit 


Normal  tax, 
surtax,  and 
allernalive 
tax  after 
foreign  tax 
credit 


Investment  credit 


Number  ot 
returns 


("1 


(121 


(131 


(14) 


(15) 


(16) 


(17) 


(18) 


All  industries 


Agriculture,  forestry,  and  fishing 

Mining   

Metal  mining  


Coal  mining 

Oil  and  gas  extraction   

Nonmetallic  minerals,  except  fuels 

Construction 


General  building  contractors  and  operative  builders 

Heavy  construction  contractors  

Special  trade  contractors    

Manufacturing  

Food  and  kindred  products   

Tobacco  manufactures  

Textile  mill  products  

Apparel  and  other  textile  products   

Lumber  and  wood  products  


Furniture  and  fixtures     

Paper  and  allied  products  

Printing  and  publishing  

Chemicals  and  allied  products   

Petroleum  (including  integrated)  and  coal  products  

Rubber  and  miscellaneous  plastics  products  

Leather  and  leather  products   .' 

Stone,  clay,  and  glass  products  

Pnmary  metal  industries 
Fabricated  metal  products 

Machinery,  except  electrical 
Electrical  and  electronic  equipment 
Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles  

Instruments  and  related  products   

Miscellaneous  manulactunng  and  manulaclunng  not  allocable  . 

Transportation  and  public  utilities 

Transportation  

Communication    

Electric,  gas,  and  sanitary  sen/ices 

Wholesale  and  retail  trade   


Wholesale  trade  

Groceries  and  related  products   

Machinery,  equipment,  and  supplies  . 
Miscellaneous  wholesale  trade  


Retail  trade   

Building  materials,  garden  supplies,  and  mobile  home  dealers 

General  merchandise  stores   

Food  stores  

Aulomolive  dealers  and  service  stations  

Apparel  and  accessory  stores    

Furniture  and  home  furnishings  stores   

Ealing  and  drinking  places  

Miscellaneous  retail  stores       


Wholesale  and  retail  trade  not  allocable 
Finance,  insurance,  and  real  estate  


Banking  

Credit  agencies  other  than  banks  

Secunty,  commodity  brokers  and  services 

Insurance 

Insurance  agents,  brokers,  and  service 

Real  estate       

Holding  and  other  investment  companies,  excepi  bank  holding 
companies    .  


Hotels  and  other  lodging  places     

Personal  services    

Business  services   

Auto  repair;  miscellaneous  repair  services  . 

Amusement  and  recreation  sen/ices  

Other  services    


739,076 

23,494 

6,551 

168 
1,105 
3,486 
1,792 


25,691 
8,223 


8,892 
38 
2,920 
7,136 
7,270 

3,696 
2,634 
13,830 
5,065 
820 

4,510 
1,473 
5,772 
2,745 
16,405 

14,548 
6,151 
1.233 
2,003 
3,000 
5,451 

33,320 

24,449 
4,658 
4,213 

254,372 

102,784 
10,284 
22,967 
69,533 

151,485 
14,048 
3,973 
13,406 
33,092 

12,227 
12,274 
26,179 
36,286 

■103 

76,049 

12,450 
8,274 
1,626 
2,256 
12,330 
35,869 

3,244 

154,330 

5,759 
12,001 
35,858 
17,619 
12,324 
70,769 


Nature  of  business  not  allocable  . 


467 


278,146 

25.621 
69.682 
145.928 
36.915 

215,818 

59.338 
99.979 
56.501 

3,740,502 

300.932 
35.463 
72.573 
20,610 

130,721 

13,980 
191,808 

92.777 
464.530 
655,205 

70.877 
6,317 
131.183 
388,088 
151.154 

313.139 
246.932 
249.692 
100.903 
70.329 
31.289 

2,813,640 

643,452 
1,092,125 
1.078.063 

721,113 

318.794 
41,161 
58,048 

219.585 

402.138 
14.445 
100.688 
107.836 
42.563 

12,779 
6.791 
63.849 
53,187 

•181 

355,337 

193.606 
39.214 

6,532 
61,550 

6.061 
41.803 


6.571 

377,836 

21.051 
16.618 
114.922 
63.453 
92. 
69.324 

408 


4,079,164 

49,773 

188,360 

16.063 
39.396 
103.766 
27.135 

95,945 

24.099 
53,923 
17,923 

1,093,573 

61,253 
•1,140 
29,917 
7,436 
33,466 

6,206 
10,618 
17,140 
77,596 
368,521 

13,438 
5,917 
40,711 
139,423 
32,207 

85,443 
49,123 
11,377 
78,200 
14,085 
10,356 

1,760,636 


71,699 
490,149 

198,299 

64,136 
11,571 
13,980 
38,585 

134,163 
4,009 
31,478 
36,744 
10,403 

4,736 
4,117 
27,588 
15,088 


261,337 

118,197 
25,599 
3,832 
67,334 
1,723 
36,291 

8,361 
431,109 

20,357 

9,006 

153.160 

67,007 
156.260 

25.319 

•132 


11,371,545 

72.055 

606,265 

10.573.893 

119.332 

1,248,585 

405.609 
453.404 
389.572 

32,284,012 

3.374,876 
656.947 
424.479 
463.012 
362.186 

193.255 
1.019.959 
1.208.130 
3.890.292 
7.633.385 

440.603 

144.833 

514.419 

1,282.643 

1,631.705 

3.727.053 

1,754.598 

1,562,738 

620,808 

942.268 

435.823 

5,103,885 

1,153.674 
1.716.086 
2,234.125 

7,689,133 

3,834,055 
373.318 
836.704 

2.624.033 

3.850.372 
220.392 

1,283,984 
679,177 
352.997 

255,446 
115,488 
314.962 
627.926 

•4.706 

5,021,441 

1,467,462 
760,449 
277,300 

1,931,101 
138.066 
342.122 


84.941 

1,503,649 

101,082 
106,502 
510.914 
120.011 
358,617 
306,523 

5,019 


11.325,655 

65,471 

588,295 

10,559.915 

111.974 

1,237,360 

402.502 
448.684 
386.174 

32,117,108 

3.364.647 
656.505 
422.016 
462.363 
356.143 

192,979 
1,014.372 
1,205.026 
3,879.353 
7,585.112 

438.899 

144.596 

508.097 

1 .264.894 

1.627.762 

3.714,648 

1.733.875 

1.552.771 

617.759 

940.742 

434.549 

5,065,577 

1.142,534 
1,697,678 
2,225,365 

7,664,465 

3,821,110 
372.191 
832,804 

2.616.115 

3.838,654 
219.589 

1,282,202 
675,763 
350.049 

255.080 
115.232 
314.026 
626.713 

■4.701 

4,967,087 

1.469.806 
731.088 
276.893 

1,928.225 
137.792 
339.408 

83.875 

1,490,277 

99,349 
105,61 
505,380 
117.155 
357.803 
304.979 


2,690 
4,123 

129 
1,167 
2.358 

469 

9,783 

2.304 
4.216 
3.263 


9.163 
442 

2.326 
645 

2.685 

275 
3.930 
2.898 
10.006 
16.348 

1.692 
236 
4.137 
4.475 
3.847 

12.017 
16.272 
9.809 
2.534 
1.524 
1.274 

31,968 

8,153 
18,394 
5.421 

23,825 

12,225 
1.079 
3,868 
7.278 

11,595 
771 
1,768 
3.414 
2.694 

366 

256 

913 

1,213 


14,019 

5,761 
3,675 

190 
2.661 

261 
1.256 

215 
12,600 

1.525 
891 

5.507 

2.829 
578 

1,270 


44,272,976 

323,814 

1,143,385 

59.254 
499.012 
498.931 


377.166 
427.650 
382.238 

23,541,997 

3.003,530 
527.836 
412.690 
454.106 
346.310 

190.376 

903.481 

1,166.253 

3.240.076 

2,519,669 

379.544 

142,984 

447.962 

1.091.618 

1.503.536 

2.673.071 

1.410.282 

1.392,366 

562,323 

769,101 

404,883 

4,948,855 

1,100,868 
1,665,028 
2,182,959 

7,466,507 

3,702,721 
371,537 
823,336 

2,507,848 

3,759,085 
219.482 

1.222.594 
670.154 
349.951 

254.959 
114.354 
311.112 
616.479 

•4.701 

4,236,858 

921.305 
699.437 
273.866 
1.794.900 
132.386 
338.185 

76.779 

1,419,534 

98,398 
99,999 
478.215 
117.072 
324.955 
300.895 


•35 


4,982 


553,279 

16,106 

4,621 

66 

804 

2.496 

1.255 

51,409 

16,615 
5,690 
29,104 

83,908 

7,168 
29 
2.222 
5.482 
4.708 

2.351 
2.128 
10.305 
3,616 
497 

3.024 
1.118 
4.394 
2.032 
11.651 

10,319 
4.042 
898 
1.527 
2.000 
4.197 

22,913 

16,513 
3,189 
3,211 

199,960 

82,472 
7,813 
18,559 
56,100 

117,386 
1 1 ,604 
3,506 
10,728 
25,487 

10,653 
9,654 
17,975 
27,779 

•102 

55,559 

9.365 
6.629 
1,382 
1.620 
9.499 
24.709 

2.355 
118,357 

3.306 

9. 

26.953 
13,199 

7. 
57.003 

446 


(19) 


56,768 

163,766 

10,821 
60.284 
75.116 
17.545 

147,424 

36,413 
69,754 
41,257 

2,864,625 

270.300 
34.808 
51.017 
17.933 
78,946 

11.041 
159.233 

81.820 
417.402 
509.056 

57.351 
5.792 

89.472 
160.214 
124.725 

248.110 
196.123 
155.547 
100.971 
67.646 
26.918 

2,190,067 

268.091 

1.047.965 

874.011 

570,930 

238,074 
33,267 
47,213 

157,594 

332,721 
12,689 

105.870 
85.489 
26,745 

11,545 
5,294 
41.538 
43.551 

•135 

222,812 

123,994 
30,910 

6,230 
27,770 

4.138 
26.294 


3,476 

243,184 

13,011 
12,573 
69,322 
29,367 
71,864 
47,047 

170 


Foolnoles  at  end  ol  table  See  text  lor  ■"Explanation  ot  Terms"  and  "Descriptton  ol  the  Sample  and  Limitations  of  the  Data." 
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Corporation  Returns/ 1975 


RETURNS  WITH  ACTIVE  CORPORATIONS,  OTHER  THAN  FORM  1120— DISC 

Table  16.— Investment  Credit  Items:  Number  of  Returns,  Cost  of  Property,  Investment  Qualified  for  Credit,  Tentative  Credit, 
Carryover,  Income  Tax,  Investment  Credit,  Unused  Credit,  Depreciable  Assets,  Depreciation  Deduction,  and  Returns  With 
Carryover,  by  Major  Industry— Continued 

[All  figures  are  eslimales  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Maior  industry 


Returns  wilti  investment  credit  items,  other  than  Forms  1120S  and  1120— DISC— Continued 


tjnused  investment 
credit 


Number  ot 
returns 


Depreciable 
assets 


Depreciation 
deduction 


Number  of 
returns 


Returns  with  qualified  property  acquired 
or  constructed  prior  to  January  22,  1975 


Cost  ot  property  used 
(or  investment  credit 


Cost  of 

new 
property 


Cost  of 

used 
property 


Investment 
qualified 
lor  credii 


Tentative 

investment 

credii 


(20) 


(21) 


(221 


(24) 


1251 


126) 


127) 


(28) 


All  industries 


Agriculture,  forestry,  and  fishing 
Mining   

Metal  mining  


Coal  mining 

Oil  and  gas  extraction    

Nonmetallic  minerals,  except  fuels 

Construction  


General  building  contractors  and  operative  builders 

Heavy  conslruclion  contractors 

Special  trade  contractors 

Manufacturing  


Food  and  kindred  products 
Tobacco  manufactures  . 

Textile  mill  products 

Apparet  and  other  textile  products 
Lumber  and  wood  products 

Furniture  and  fixtures     

Paper  and  allied  products    

Printing  and  publishing       

Chemicals  and  allied  products   

Petroleum  (including  integrated)  and  coal  products  

Rubber  and  miscellaneous  plastics  products  

Leather  and  leather  products  

Stone,  clay,  and  glass  products 
Primary  metal  industries 
Fabncated  metal  products 

Machinery,  except  eleclncal 
Electrical  and  electronic  equipment 

Motor  vehicles  and  equipment      

Transportation  equipment,  except  motor  vehicles 

Instruments  and  related  products    

Miscellaneous  manufacturing  and  manufacturing  not  allocable 

Transportation  and  public  utilities 

Transportation         

Communication  

Electric,  gas,  and  sanitary  sen/ices 

Wholesale  and  retail  trade    


Wholesale  trade    

Groceries  and  related  products 
Machinery,  equipment,  and  supplies 
Miscellaneous  wholesale  trade 

Retail  trade  

Building  materials,  garden  supplies,  and  mobile  home  dealers 

General  merchandise  stores  

Food  stores 

Automotive  dealers  and  service  stations 

Apparel  and  accessory  stores 
Furnilure  and  home  lurnishings  stores 
Eating  and  drinking  places 
Miscellaneous  retail  stores 

Wholesale  and  retail  trade  not  allocable 

Finance,  insurance,  and  real  estate  


Banking      

Credit  agencies  other  than  banks 

Security,  commodily  brokers  and  services 

Insurance 

Insurance  agents,  brokers,  and  sen/ice 

Real  estate  


hlolding  and  other  investment  companies,  except  bank  holding 
companies  

Services  


Hotels  and  other  lodging  places   

Personal  services     

Business  sen/ices    

Auto  repair;  miscellaneous  repair  services 

Amusement  and  recreation  sen/ices  

Other  sen/ices  


290,334 

12,437 

3,178 

120 

558 

1.456 

1,044 

33,548 

11,337 
4,680 
17,531 

47,779 

3,105 
•15 
1,467 
2,167 
3,374 

1,834 

931 

5,768 

1,820 

499 

1,970 
468 
2,718 
1,147 
7.175 

6.130 
2.766 
535 
688 
1,193 
2,009 

19,185 

14,268 
2,481 
2,436 

83,063 

29,483 
3,634 
5,924 

19.925 

53.579 

3.056 

984 

4.829 

10.278 

3.941 
4.094 
13.731 
12,666 


30,286 

4,064 
2,789 
793 
845 
3,735 
16,567 

1.493 

60,837 

3.298 
5.943 

15.671 
7,684 
6,612 

21.629 


Nature  of  business  not  allocable  , 


•21 


6,220,380 

77,541 

302,829 

32.663 
48.830 
174.628 
46.508 

165,942 

47,593 
84,301 
34,048 


92.234 
•1.799 
51.529 
10.259 
85,295 

9.385 
43.295 
28.626 
124.956 
514.682 

27.010 
6.457 
82,558 
367,368 
59,123 

150.815 
102.223 
105.546 
78,174 
16.648 
14.895 

2,384,806 

1.574.665 
115.912 
694.229 

352,450 

147.116 
19,659 
25.415 

102.042 

205,287 
5,901 
26.333 
59.342 
26,751 

6,036 
5,650 
50,083 
25,191 


395,260 

188.103 
34,125 
4,274 
101,155 
3.840 
52,221 

11.642 

568,305 

28,486 
13,268 
199,278 
101.265 
177,103 
48.905 

•370 


1,173,068,703 

8,391,429 

28,535,861 

3,854,580 
4,968,210 
15.077.097 
4.635.974 

23,232,607 

7.691.650 
9.629.715 
5.911.242 

469,491,507 

37.693.529 
3.782.044 

12.157.146 
3.058.398 

14.225.312 

2,407,619 
20.795.219 
13.053.119 
55.590.753 
89.847.036 

10.032,318 
1.370.289 
17,987.753 
58.784.018 
19.157.333 

38,007.758 
29.514.131 
33.881.110 
14.074.098 
9.267.718 
4.804.806 

430,336,061 

88.017,984 
119.692,241 
222.625.836 

84.198,140 

31.143.343 
4.234.184 
4.600,355 

22,308.804 

53.035.585 
2.690.926 
16.631.665 
11.152.634 
5.992,745 

2.038.454 
1.314.587 
6.936,444 
6.278,130 

•19,212 

63.045,007 

22.006,025 

8.556.093 

632.456 

7.361.245 

658.615 

22.106.926 


1.723,647 

45,789,734 

7.369.529 
2.730.891 
11.703.990 
7.743.227 
7.756.270 
8.485.827 

48,357 


1,890,758 

228.920 
499,564 
839.832 
322.442 

2,297,749 

659.872 
966.375 
671.502 

33,871,838 

2,770.610 
290,239 
851,022 
254,284 

1,087,301 

179,093 
1.365,683 
1.014.588 
3.750,779 
4.145.917 

839.970 

100.759 

1.211.115 

2.883.832 

1.423.705 

3.498.939 
2.824.607 
3.075.386 
1.115.874 
774.978 
413.157 

22,490,230 

5.413.513 
8.243.223 
8,833.494 

7,426,235 

2,820.857 
395.048 
561.128 

1.864.681 

4.602.993 

226.069 

1.203,395 

1,027,111 

660,025 

188,585 
117,496 
598.332 
581.980 

•2,385 

5,194,127 

2.513.657 
575.156 

75.125 
899.003 

83.847 
970,075 

77.264 

5,481,093 

413.611 

278,622 

1,597,084 

1,345.880 

1,171.365 

674,531 

4,501 


179,310 

6,302 

1,803 

28 

387 

1,024 

364 

18,259 

5.225 
2.506 
10.528 

31,725 

2.913 

15 

590 

1.943 

1.458 

1,525 

732 

3.158 

1,569 

396 

1.152 
358 
1,540 
1,046 
4.451 

4.003 
1.923 

321 

584 

813 

1.235 

8,639 

6.099 

1.782 

758 

59,316 

25.491 
2.991 
5,881 

16.619 

33.623 
2.159 
853 
3,535 
6.946 

3,239 
2.231 
6.302 
6.556 


16,701 

4,217 
2.295 
347 
726 
2,260 
6,275 

581 

36.557 

1.768 
2.384 
7,630 
5.521 
2.870 
16,384 


21,128,061 

144,633 

485,286 

97,221 
94,630 
242,257 
51,178 

305,709 

122.060 
94.933 
88,716 

9,035,079 

584,413 
57,688 

154,475 
32,482 

469,903 

23,371 

521,934 

114,057 

1.484.012 

1.402.963 

215.710 

13.719 

317.897 

1.157.468 

256.129 

795,442 
452,844 
392.038 
288.021 
248.827 
51,686 


702.250 
1,662.557 
6,213.941 


561,514 
62,270 
97.705 

401.539 

615.469 
17.054 
70,185 

119.327 

102.932 
20.177 
16,385 

162,703 
86,706 


430.696 

176,662 
58,272 
5,441 
69.963 
33.988 
73.696 

12.874 

970,210 

36.771 
35.419 
191.708 
194.099 
345.537 
166.676 


•343 


128,467 

475,452 

96,949 
92,366 
235,796 
50,341 

266,548 

114,902 
88,716 
62,930 

8.965,704 

579.269 
57.471 

152.081 
28.297 

466.640 

22.534 

519.796 

109.645 

t. 482.076 

1.402.154 

213.872 

12,714 

314.556 

1.153.532 

244.412 

781.894 
449.627 
390.907 
285.905 
247.929 
50.393 

8,549,256 

678.234 
1.660.348 
6,210,674 

1,087,746 

511,409 
56.725 
87,005 

367,679 

576.179 
14.751 
69.377 

114.279 
94.633 

18.027 
15,300 
169,543 
80.269 


422,030 

174.752 
57.452 
5.152 
69.547 
33.074 
69.706 

12,347 

931,877 

34,972 
31,345 
180.173 
186.732 
342.421 
154.234 

•312 


9,834 

■272 
2.264 
6.461 

837 

39,161 

7.158 
6.217 
25,786 

69,375 

5,144 
■217 
2,394 
4,185 
3,263 

837 
2,138 
4,412 
1.936 


1.838 
1.005 
3.341 
3.936 
11,717 

13.548 
3.217 

1.131 

2.116 

898 

1.293 

29,492 

24.016 
2.209 
3.267 

89,411 

50.105 
5.545 
10.700 
33.860 

39.290 
2.303 
808 
5,048 
8.299 

2.150 
1,085 
13,160 
6,437 


8,866 

1.910 
820 

•289 
416 
914 

3.990 

527 

38,333 

1,799 
4,074 

11,535 
5.367 
3.116 

12.442 

•31 


448,796 

95,471 

77.942 

227,030 

48.353 

227,570 

96,105 
74.881 
56.584 

8,541,711 

553.945 
56.422 

151.184 
28.640 

459,288 

20.949 

504.934 

106.442 

1.466.135 

1.383.252 

202.099 

12,313 

308.905 

1,133.466 

241.093 

682.840 
329,760 
351.030 
265.341 
236.704 
46,969 

8,203,312 

641,193 
1,641,144 
5.920,975 

942,734 

458,422 
48,179 
70.518 

339.725 

484.192 
12.865 
67.895 

111,575 
75.064 

17,845 
11,700 
114,177 
73,071 


335,196 

140.150 
50.120 
4.140 
59.840 
5.419 
65.102 

10,425 

780,175 

32,865 
23.257 
152.451 
102.530 
325,910 
143,162 

•327 


Footnotes  al  end  ot  table  See  text  for  'Explanalion  ot  Terms"  and  "DGScriplion  ot  the  Sample  and  Limitations  ot  the  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  1120— DISC 

Table  16.— Investment  Credit  Items:  Number  of  Returns,  Cost  of  Property,  Investment  Qualified  for  Credit,  Tentative  Credit, 
Carryover,  Income  Tax,  Investment  Credit,  Unused  Credit,  Depreciable  Assets,  Depreciation  Deduction,  and  Returns  Withi 
Carryover,  by  Major  Industry — Continued 

[All  (igures  are  eslimales  based  on  samples— money  amounis  are  m  thousands  ot  dollars) 


Major  industry 


Returns  witti  investment  credit  items,  ottier  llian  Forms  1120S  and  1120— DISC— Continued 


Returns  witti  quatified  properly  acquired  or  constructed  alter  January  21,  1975 


Number  ol 

returns 


Cost  of  properly  used  lor  investment  credit 


Cost  ol 

new 
properly 


Qualilied 

progress 

expenditures 


Cost  ol 

used 

property 


Investment 
qualified 
lor  credit 


Tentative 

investment 

credit 


Additional  tenlative 
investment  credit 


Number  of 
returns 


(30) 


(31) 


(32) 


(33) 


134) 


(35) 


(36) 


(37) 


Agriculture,  forestry,  and  fishing 
Mining   


Melal  mining 

Coal  mining 

0)1  and  gas  extraction 

Nonmetallic  minerals,  except  luels 

Construction 


General  building  contractors  and  operative  builders 
Heavy  construction  conlractors  

Special  trade  conlractors  

Manufacturing  


Food  and  kindred  products 

Tobacco  manulactures 

Textile  mill  products 

Apparel  and  other  textile  products 

Lumber  and  wood  products  


Furniture  and  fixtures    

Paper  and  allied  products 

Printing  and  publishing 

Chemicals  and  allied  products 

Petroleum  (including  integrated)  and  coal  products 

Rubber  and  miscellaneous  plastics  products   

Leather  and  leather  products       

Stone,  clay,  and  glass  products 
Primary  metal  industries 
Fabncated  melal  products 

Machinery,  except  eleclncal 
Electrical  and  electronic  equipment 

Motor  vehicles  and  equipment   

Transportation  equipment,  except  motor  vehicles 

Instruments  and  related  products    

Miscellaneous  manutacluring  and  manufacluring  not  allocable 

Transportation  and  public  utilities 

Transponation  

Communication    

Electric,  gas,  and  sanitary  sen/ices 

Wholesale  and  retail  trade   


Wholesale  trade  

Grocenes  and  related  products   

Machinery,  equipment,  and  supplies  , 
Miscellaneous  wholesale  trade  


Retail  trade    

Building  materials,  garden  supplies,  and  mobile  home  dealers 

General  merchandise  stores   

Food  stores    

Automotive  dealers  and  sen/ice  stations  

Apparel  and  accessory  stores   

Furniture  and  home  furnishings  stores  

Eating  and  drinking  places    

Miscellaneous  retail  stores  


Wholesale  and  retail  trade  not  allocable 
Finance,  insurance,  and  real  estate  


Banking  

Credit  agencies  other  than  banks 

Security,  commodity  brokers  and  services 

Insurance      

Insurance  agents,  brokers,  and  service 

Real  estate    

Holding  and  other  investment  companies,  except  bank  holding 
companies     


Services 


Hotels  and  other  lodging  places    

Personal  sen/ices    

Business  services    

Auto  repair,  miscellaneous  repair  services 
Amusement  and  recreation  services    , 
Other  sen/ices    


Nature  of  business  not  allocable  . 


6,453 

167 
1,047 
3,447 
1,792 

70,417 

24.217 
7.501 
3B.699 

110,76^ 

8,727 
38 
2,884 
6,467 
7,132 

3,186 
2,516 
13,294 
4,943 
816 

4,262 
1,423 
5,499 
2.616 
15.849 

13,982 
5,920 
1,198 
1.919 
2.888 
5,206 

31,457 

22,939 
4,335 
4,183 

236,812 

97,014 
9,503 
21,510 
66,001 

141,695 
13,575 
3,918 
12,627 
31,349 

11,066 
11,707 
24,328 
33,125 

•103 

71,540 

12,292 
7,836 

1.505 
2.158 
11.585 
33.063 


3,101 

144,562 

5,444 
11,491 
33,707 
15,990 
12.011 
65.919 

467 


89,714,086 


2,690,332 

220,944 

733.293 

1.373.668 

362,427 

2,637,540 

708,138 

1.163.812 

765.590 

38,107,889 

2.945.188 
336.324 
655.512 
216,545 

1.081.475 

147,717 


l.f 


).16 


978,043 
4.308.015 
8,322,644 

634.733 

65,386 

1,219,520 

3,473,171 

1,482,185 

3,010,320 

2,801,787 

2,862,811 

899,001 

655,884 

342.468 

28,363,514 

6,594,077 
10,394,193 
11.375.244 

8,269,434 

3,769.900 
480.580 
745,490 

2,543,830 

4,496.819 

194.661 

1.034.066 

1.082.378 

670.196 

149,731 
105,559 
638,622 
621,606 

■2,715 

4,130,772 

2,166,197 
545,910 

77,847 
692,113 

99,005 
475,553 

74,147 

4,572,896 

220,841 
225,597 
1,367,358 
1,127,945 
827,156 
803,999 

6,764 


77,828,820 


2,573,623 

198,420 

700,863 

1,341,588 

332,752 

2,277,440 

618,814 

1,024,339 

634,287 

32,492,273 

2,850,453 
335,513 
626,775 
203,637 
959,567 

132,644 
1,569,533 

911,513 
3,721.180 
4.490.782 

611.454 

59,955 

1,123,354 

3,097,857 

1,385,715 

2,928,749 

2,774,945 

2.851.887 

886.354 

644.012 

326,394 

23,701,806 

6,248,933 
10.360.702 
7.092.171 

7,648,143 

3.429.135 
445.128 
689,550 

2,294,457 

4.216,304 

168,766 

1,029,445 

1,045,821 

581,154 

145,297 
98,579 
580,704 
566.536 
•2,704 
4,021,525 

2,139,333 
533,556 

72,358 
681,557 

95,113 
431,288 


68,320 

4,275,041 

205,643 
198,727 
1,264,728 
1,063,448 
793,215 
749,280 


9,564,241 

4,104 

26,319 

■19,850 
•5,157 


2.704 
•4.685 
3.125 

4,995.822 

32.756 

•805 

•819 

•66.371 

■43 

79.579 

11.320 

563.412 

3.817.191 

■1.048 

■923 

48.096 

350.920 

■4.333 

12.754 
■2.904 
•1.541 

•294 
•713 


160.657 

■23,586 

4,247,587 

83,828 

56,680 

■1,614 

633 

54,433 

27.148 
■1.775 
I')  • 
■1.185 
20.469 

■54 

•230 

•1.272 

•2.163 


8,018 

2.810 

451 

•138 

•2.860 

1.212 

•547 

3,806 

•4 

•109 

1.631 

■360 

•31 

•1.671 


6,543 


2,321,025 

98,415 

90,390 

2.674 
27.273 


86.620 
134.788 
128.178 

619,794 

61,979 
811 
27.932 
12.089 
55.537 

15.030 
20.048 
55.210 
23.423 
14.671 

22.231 
4,508 
48.070 
24,394 
92,137 

68,817 
23,938 
9.383 
12.647 

11.578 
15.361 

229,878 

184.487 
9.905 
35.486 

537,463 

284.085 
33,838 
55.307 

194.940 

253.367 
24.120 
4.621 
35.372 
68.573 

4.380 
6,750 
56.646 
52.905 

•11 

101,229 

24,054 
11.903 
5.351 
7.696 
3.892 
43.053 


5.280 

294,049 

15,194 
26.761 
100.999 
64.137 
33.910 
53,048 

•221 


2,443,766 

187.446 
641.996 

1.278.575 
335,749 

2,056,997 

551.007 
949.777 
556.213 

30,982,585 

2.646.896 
315.210 
621.290 
192.007 
960.241 

127.943 
1.532.533 

867.434 
3.659.057 
5.212.416 

567.464 

55.483 

1.098.477 

3.065.891 

1.353.240 

2.642.430 

2.269.985 

2.150.289 

824.508 

539.617 

280.174 

23,965,378 

5.991.713 
10.212.401 
7.761.264 

6,839,623 

3.017.901 
383,913 
546,486 

2,087,502 

3,819,785 
146,840 
962,534 

1,011,130 
407,421 

126.933 
71,315 
576,393 
517,219 

•1,937 

3,523,426 

1,894,558 
458,092 

63.557 
574.954 

69,876 
401.328 


61.061 

3,374,786 

191,624 
158,093 
1,066,036 
573,709 
718,461 
666,863 

4,699 


244,496 

18,742 
64.256 
127.919 
33,579 

200,837 

52.860 
94.676 
53.301 


261.583 
31.516 
62.009 
18.798 
95.649 

12.513 
153.053 

85.571 
358.671 
521.242 

56.761 
5.469 
109.612 
306,401 
134.422 

263.466 
226.237 
214,993 
82.340 
53.779 
27.686 

2,391,878 

598.023 

1.020,398 

773,457 

659,070 

288,675 
37,826 
53,561 

197,288 

370,222 
13,559 
95,940 

100,105 
37,924 

11,743 
6,148 
56.197 
48.606 

•173 

333,240 

184.193 
36.375 

6.195 
57.397 

5.794 
37.397 

5.889 

325,006 

18. 
15.169 
104.200 
56.665 
70,026 
60.068 

388 


2,029 
•8 
•35 


•29 

•96 
•131 


224 
■59 
•24 

141 

315 
•13 

•65 
•95 

■32 
•26 
•25 

•57 


148 

1 

•1 
3 
■7 


138) 


104,153 

•12 

•2,396 


230 

•220 
■8 
•2 

63,538 

•1.012 


•3,054 

•21 
3,398 

•13 
3,247 
37,167 


•2,373 
285 

2,255 

•72 

10,137 


•4 

•396 


1,124 

972 

33,946 


460 
•134 
•24 
302 

361 
■74 


■32 
■2 
•25 
•12 


61 
•3 
75 


560 

•17 


Footnotes  al  end  ol  table  See  text  Ici  "Expianalion  ol  Terms"  and  "Description  ol  the  Sample  and  Limilations  ol  Ihe  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORM  1120— DISC 

Table  16.— Investment  Credit  Items:  Number  ot  Returns,  Cost  of  Property,  Investment  Qualified  for  Credit,  Tentative  Credit, 
Carryover,  Income  Tax,  Investment  Credit,  Unused  Credit,  Depreciable  Assets,  Depreciation  Deduction,  and  Returns  With 
Carryover,  by  Major  Industry— Continued 

[All  figure?  are  esiimales  based  on  samples— money  amounis  are  in  thousands  oi  dollars] 


Major  industry 


Returns  with  investment  credit  items,  other  than  Forms  1120S  and  1120— DISC— Continued 


Returns  with  investment  credit  carryover 


Number  ot 
returns 


Tentative  investment 
credit 


Number  oi 
returns 


Investment 

credit 
carryover 


Normal  tax 
surtax,  and 
alternative 
lax  alter 
foreign  lax 
credit 


Investment  credit 


Number  of 
returns 


Unused  investment  credit 


Number  of 
returns 


(391 


(421 


(431 


(451 


All  industries    

Agriculture,  forestry,  and  fistiing  

Mining 

Melai  mining 

Coal  mining 

Oil  and  gas  extraction 

Nonmetallic  minerals,  except  fuels 

Construction  

General  building  contractors  and  operative  builders    

Heavy  construction  contractors 
Special  trade  contractors 

Manutacluring  

Food  and  kindred  products 

Tobacco  manutactures   

Textile  mill  products  

Apparel  and  other  textile  products 

Lumber  and  wood  products  

Furniture  and  fixtures    

Paper  and  aflied  products 

Printing  and  publishing       

Chemicals  and  allied  products   

Petroleum  (including  integrated)  and  coal  products  

Rubber  and  miscellaneous  plastics  products     

Leather  and  feather  products   

Stone,  clay,  and  glass  products  

Primary  metal  industries      

Fabricated  metal  products        

Machinery,  excepl  electncal       

Electrical  and  electronic  equipment   

Motor  vehicles  and  equipment  

Transportation  equipment,  except  motor  vetlicfes 

fnstruments  and  related  products  

fvlisceflaneous  manufactunng  and  manufacturing  not  allocable 

Transportation  and  public  utilities  

Transportation  . , 

Communication  

Electric,  gas,  and  sanitary  sen/ices 

Wholesale  and  retail  trade    

Wholesale  trade  

Groceries  and  related  products 
Machinery,  equipment,  and  suppfies 
Misceflaneous  wholesale  trade 

Retail  trade 
Building  malenals,  garden  supplies,  and  mobile  home  dealers 

General  merchandise  stores   

Food  stores 

Automotive  dealers  and  sen/ice  stations  

Apparel  and  accessory  stores  

Furniture  and  home  lurnishings  stores    

Ealing  and  drinking  places  

Miscellaneous  retaif  stores  

Whofesafe  and  retait  trade  not  allocable  

Finance,  insurance,  and  real  estate  

Banking  

Credit  agencies  other  than  banks    

Security,  commodity  brokers  and  services  

Insurance  

Insurance  agents,  brokers,  and  sen/ice 

Real  estate  

Holding  and  other  investment  companies,  except  bank  holding 
companies 

Services  

Hotels  and  other  lodging  places   

Personal  services 

Business  services 

Auto  repair,  miscellaneous  repair  services 

Amusement  and  recreation  sen/ices 

Other  sen/ices 

Nature  of  business  not  allocable  


193,540 

S,207 

2,055 

34 

292 

1,072 

657 

19,877 

6,265 
3,319 
10,293 

30,216 

2.261 
•6 
1.037 
1.276 
1.672 

1.094 

531 

4.383 

1.233 

310 

1,057 

371 

1,615 

470 
3,993 

4,192 
1,742 
279 
354 
1,020 
1.320 

13,872 

10,346 
1,932 
1,594 

50,870 

15.588 
2.569 
3.180 
9,839 

35,282 

1,821 

871 

3,330 

5,464 

3,306 
2,557 
9,052 


20,761 

1,758 

1,907 

905 

698 

2.317 

11.770 

1,406 

47,522 

2.221 
4,810 

12,392 
5,143 
4,445 

18,511 

•160 


151,927 
7.035 
1,891 

22 

285 

1,036 

546 

16,052 

5,178 
2.670 
8,204 

26,076 

1.945 

•6 

742 

1.227 

1.586 

924 

503 

3.739 

1.044 

182 

1,044 
363 

1,218 
355 

3,314 

3,628 
1,592 
172 
340 
1,015 
1,137 

11,865 

8,533 
1,914 
1,418 

38,469 

12.677 
2,161 
2.830 
7.686 

25,792 

1,511 

645 

2,537 

4,796 

1  434 
1,635 
6,821 
6,413 


14,619 

1,695 
1,152 
501 
531 
1,961 
7,842 

937 

35,760 

1,897 
2,849 
9,843 
4,150 
3,598 
13,423 

•160 


133,336 

12,572 
21,890 
80,124 
18,750 

73,430 

17,504 
42,010 
13,916 


74,006 
•223 
22,665 
4,513 
31,141 

3,235 
50.074 
10.381 
113,723 
317,566 

28,834 
2,606 
36,693 
87,082 
21,060 

40,482 
37,920 
40,203 
30,406 
44,555 
6,448 


423,112 
927,689 
402,317 

176,064 

76.726 
8.097 
10.089 
58,540 

99,338 

1,541 

17,310 

34,483 

7,452 

2,818 
1,520 
17,049 
17,165 


188.360 

18,063 
39,396 
103,766 
27,135 

95,945 

24,099 
53,923 
17,923 

1,093,573 

61,253 
•1,140 
29,917 
7,436 
33,466 

6,206 
10,618 

17,140 
77,596 
368,521 

13,438 
5,917 
40,711 
139,423 
32,207 

85,443 
49,123 
11,377 
78,200 
14,085 
10,356 


1,198,788 
71,699 
490,149 

198,299 

64,136 
11.571 
13.980 
38.585 

134,163 
4,009 
31,478 
36,744 
10,403 

4,736 
4,117 
27,588 
15,088 


61,900 

118197 

15,059 

25,599 

1,906 

3,832 

18,193 

67,334 

1,022 

1,723 

15,252 

36,291 

5,325 

20,357 

3813 

9,006 

49,049 

153,16C 

32,938 

67,007 

57,225 

156.26( 

24,242 

25.319 

7,125,581 

42,799 

159,385 

•8,814 
66,089 
75,733 
8,749 

163,369 

50,401 
76,251 
36,717 

2.999,203 

324.769 
■244 
40.917 
43.867 
73.606 

22.249 
211.471 

86.006 
470.136 
374,587 

90,757 
55.306 
50,711 
134.553 
109,739 

107,601 
178,676 

26,576 
172,491 
387,550 

37,391 


340,058 

1,134,100 

788,935 

766,396 

278,188 
29.921 
36.528 

211,739 

488,208 
12,787 

102,653 
89,697 
15,543 

45.047 
7.627 
57.819 

157,035 


460,591 

156.787 
147,242 
19,044 
24,535 
17,663 
88,894 

6,426 

270,745 

4,930 
1 1 ,834 
69,287 
18,756 
118,661 
57,277 


95,539 

2.636.721 

3.636 

16.727 

1.245 

59.542 

4 
174 
674 
393 

2,181 
24,105 
29,260 

3,996 

9.419 

51,196 

2,442 
1  704 
5,273 

12,983 
27,804 
10,409 

14,285 

720,739 

1,145 

•4 

499 

584 

561 

65,331 
•172 

13.221 
3.897 

22,646 

369 
271 
2,381 
552 
40 

2,386 
48.381 

9.627 
135.664 
178,632 

326 

124 

1,128 

212 

1.850 

26,217 
2.487 
19.479 
28.894 
19.070 

2,046 
722 
93 
207 
377 
794 

31,659 
15.824 

3,834 
43,332 
44.481 

5,505 

7.451 

1,443,263 

5,305 

990 

1,156 

144,508 
900,087 
398,668 

23.968 

143,221 

7,336 
1.112 
1.278 
4.946 

53,524 
6.231 
5.749 

41.544 

16.632 
823 

591 
1,886 
2,807 

89,697 
2,106 
26,178 
23,032 
4,639 

1.354 
1.211 
4.065 
3,905 

3,075 
1.138 
12,501 
17,028 

9.190 

594 
965 
577 
340 
1,302 
4,694 

718 

26.197 

528 
2,768 
7,287 
2,402 
1.841 
11.371 


(•) 


88.032 

56.356 
15.502 
1.818 
1.190 
865 
11.472 

829 

114,001 

2.840 
3.400 
25.841 
9.411 
52.984 
19.525 

(') 


126,274 
6,045 


32 
261 

524 
518 


4  169 
2.368 
6.225 

21,413 

1.588 

•6 

830 

952 

1.327 

806 
460 
2.602 
782 
283 

982 
344 

1.058 
358 

2.883 

2.930 
1.217 
199 
237 
747 
802 

.10,198 

7.503 
1.537 
1.158 

33,133 

10.141 
1.769 
2.245 
6.127 

22.992 

1.128 

415 

2.133 

3.375 

2.043 
1.725 
6.528 
5.645 


13,168 

1.445 
1.068 
465 
367 
1.128 
7.909 


28,208 

1.976 
3.155 
7.963 
3.708 
3.419 
7,987 

•12 


Footnoles  al  end  ol  table  See  text  lor    Expianaiion  ot  Terms   and    Descripiion  oi  the  Sample  and  Limitations  oi  the  Dala  " 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORM  1120— DISC 

Table  16.— Investment  Credit  Items:  Number  of  Returns,  Cost  of  Property,  Investment  Qualified  for  Credit,  Tentative  Credit, 
Carryover,  Income  Tax,  Investment  Credit,  Unused  Credit,  Depreciable  Assets,  Depreciation  Deduction,  and  Returns  With 
Carryover,  by  Major  Industry— Continued 

[All  figures  are  esltmales  based  on  samples— money  amounis  are  in  [housands  of  dollars] __^_^^^^^___— ^^^^_^_^— ^— 


Major  Industry 


Relurns  with  inveslmenl  credit  items,  other  than  Forms  1120S  and  1120— DISC— Continued 


Returns  with  inveslmenl  credit  carryover— Continued 


Returns  with  unused  inveslmenl  credit  carryover 


Number  ot 
returns 


Tentative  investment 
credit 


Number  ol 
returns 


Investment 

credit 
carryover 


Normal  tax, 
surtax,  and 
allernalive 
tax  after 
foreign  lax 
credit 


Investment 
credit 


All  industries    

Agriculture,  forestry,  and  tishing  .. 

Mining   

Metal  mining   

Coal  mining   

Oil  and  gas  extraction    ,,...' 

Nonmetallic  minerals,  except  fuels 

Construction 


General  building  contractors  and  operative  builders 

Heavy  construction  contractors 

Special  trade  contractors  

Manufacturing   


Food  and  kindred  products    

Tobacco  manulactures   

Textile  mill  products    

Apparel  and  other  textile  products 
Lumber  and  wood  products  ,. 


Furniture  and  fixtures    

Paper  and  allied  products  

Printing  and  publishing     

Chemicals  and  allied  products    

Petroleum  (including  integrated)  and  coal  products  . 

Rubber  and  miscellaneous  plastics  products   

Leather  and  leather  producis    

Stone,  clay,  and  glass  products  

Primary  metal  industries  

Fabricated  metal  producis 


Machinery,  except  electrical  

Electrical  and  electronic  equipment    

Motor  vehicles  and  equipment   

Transportation  equipment,  except  motor  vehicles  

Instruments  and  related  producis    

Miscellaneous  manulactunng  and  manufacturing  not  allocable  . 

Transportation  and  public  utilities 

Transportation  

Communication 

Eleclric.  gas,  and  samiary  services 

Wholesale  and  retail  trade   


Wholesale  trade    

Groceries  and  related  producis  . ,  . . 
Machinery,  equipment,  and  supplies  . 
Miscellaneous  wholesale  trade  


I 


Retail  trade   

Building  materials,  garden  supplies,  and  mobile  home 

General  merchandise  stores    

Food  stores 

Automotive  dealers  and  service  stations  

Apparel  and  accessory  stores    

Furniture  and  home  lurnishings  stores   

Eating  and  drinking  places  

Miscellaneous  retail  stores  


Wholesale  and  retail  trade  not  allocable 
Finance,  insurance,  and  real  estate  


Banking    .  

Credit  agencies  olher  than  banks  

Security,  commodity  brokers  and  services  

Insurance    

Insurance  agents,  brokers,  and  service   - 

Real  estate   

Holding  and  other  investment  companies,  except  bank  holding  companies  . 

Services  


Hotels  and  olher  lodging  places   

Personal  sen/ices   

Business  services   

Aulo  repair;  miscellaneous  repair  services 
Amusement  and  recreation  sen/ices 
Other  sen/ices 
Nature  of  business  not  allocable  


(481 


m 


(50) 


(51) 


(52) 


(53) 


114,419 
5,311 

1,172 

31 
234 
445 
462 

11,636 

4,001 
2,069 
5,566 

16,792 

1.334 

•6 

690 

762 

1,169 

802 
342 
2.352 
750 
277 

B39 
339 
828 
346 
2,528 

2,574 
1,091 
192 
219 
729 
623 

8,596 

6.439 
1.295 

862 

30.870 

9.287 
1.615 
2.102 

5,570 

21.5B3 
1.090 
409 
1,1 
3.( 

1,980 
1,460 
6.301 
5.409 


12,736 

1,326 

1.027 

462 

363 

1.107 

7.665 

786 

25.294 

1.915 
2.636 
6.827 
3.365 
3.163 
7.388 

■12 


95.081 
4.695 


19 
233 
438 
462 

9.785 

3.364 
1.742 
4.679 

16,802 

1,133 

•6 

527 

733 

1,087 

777 

338 

2,075 

601 
150 

826 
339 
753 
264 
2,314 

2,256 
956 
139 
219 
725 
564 


5,448 

1,290 

752 

24,329 

7,836 
1.343 
1. 
4.625 

16.493 

970 

237 

1.411 

2.730 

900 
1.197 
5.011 
4,037 


9.979 

1.309 
735 
321 
343 
1.077 
5.601 
593 

20.837 

1,653 
1.778 
5.979 
2.740 
2.624 
6.063 

■12 


1,401,678 
16,966 

108.786 

10,829 
17,403 
63,368 
17,186 

35,922 

7,717 

20,967 

7,238 

455,684 

18,374 
•223 

12,048 
1,685 

10,678 

2,145 
5,211 
4.414 
16,624 
198.239 


4,523 

1,003 

21,459 

48,355 

9,566 

30,211 
26,697 
30,706 
7,352 
3,151 
3,020 

492.686 

297.566 
22,583 
172,537 

84,942 

37,074 
4.517 
6.759 

25.798 

47.868 

551 

12,223 

15.167 

5,( 

794 

851 

9,025 

4.159 


76.142 

37.431 
9.034 
1.311 

17.746 
652 
7.! 
2.020 

130.346 

4.330 
1.534 
37.084 
27.143 
50.865 

9.; 

•204 


3,503.903 
42.965 

171.968 

18.000 
32,303 
96,615 
25,050 

79,091 

20,950 
44,551 
13.590 

858.998 

46.300 
•1.140 
27.865 
6.222 
32.038 

5.191 
7.704 
14.241 

30.188 
268.757 

12.068 
5.188 
37.397 
130.404 
25.607 

72.596 
44,461 
10.910 
64.686 
7.598 
6.437 

1.536,075 

1.147.631 
57.200 
331.244 

167,917 

52.006 
9.408 
11.407 
31.191 

115.911 
3.000 
29.762 
32.413 
8.454 

3.784 
3,542 
23,646 

11.310 


241,592 

107.965 
21.634 

3.124 
66.676 

1.543 
32,387 

8,263 

405.165 

19.808 

7.599 

142.936 

64.921 
151.733 

18,168 

•132 


544.228 
4.001 

47.356 

•859 
27,172 
18,254 

1,071 

9,689 

2.223 
6,322 
1,144 


2,746 
•244 

2,443 
■830 

2,957 

•635 
1.430 
1.463 

•4,658 
•25.549 

1.759 
•289 
4.922 
4.549 
3.295 

23.468 
1.384 
■466 

■31.209 
■443 
■370 

137.417 

81.820 
4.843 
50.754 

57.706 

10,428 
1,437 
1,373 
7,618 

47,278 

■367 

■38,488 

2,413 

1,128 

•265 
•603 
1.887 
2.127 


65,545 

51,616 
11,111 
■563 
■113 
■229 
1.253 
660 

107.405 

2.065 

•324 

11.967 

5.963 
83.433 

3.653 


313.436 
3.049 

24.693 

■442 

13.849 

9.525 

877 

6.337 

1,336 

4,078 

923 

62.038 

2,133 
•172 
1,655 
•458 
1,658 

■413 

906 

1,049 

■2,573 
■12,863 

1,493 
■175 
2.593 
2.453 
2.123 

11.866 
813 
■272 
■15.702 
■316 
■352 

91.456 

44,172 
3,212 
44,072 

31.646 

5.561 
1.131 
1,138 
3,292 

26,085 

■367 

•19.385 

1.868 

893 

■223 
•304 
1.684 

1.361 


26.386 

5.652 

I      •384 

•86 

•157 

1.166 

622 

59,764 

1.446 
•324 
8.146 
4.976 
42.586 
2.1 


Foolnotes  al  end  of  lable  See  texl  lor   Explanation  ol  Terms"  and  "Description  of  Ihe  Sample  and  Limitations  ol  the  Data  " 


124 


Corporation  Returns/ 1975 


RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORM  1120— DISC 

Table  16.— Investment  Credit  Items:  Number  of  Returns,  Cost  of  Property,  Investment  Qualified  for  Credit,  Tentative  Credit, 
Carryover,  Income  Tax,  Investment  Credit,  Unused  Credit,  Depreciable  Assets,  Depreciation  Deduction,  and  Returns  With 
Carryover,  by  Major  Industry — Continued 

[All  ligures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollafS| 


Returns  ot  Small  Business  Corporations. 

Form  1120S   with  investment  credit  items 

Number  ol 
returns 

Cost  of  property  usable  tor  investment  credit 

MaiOf  industry 

Total 

Cost  of  new  property 

Qualified  progress 
expenditures 

Cost  ol  used  property 

Depreciable 
assets 

Depreciation 

Number  of 
returns 

Amount 

Number  of 
returns 

Amount 

Number  ol 
returns 

Amount 

(551 

(56) 

157) 

(58) 

(591 

(60) 

(611 

162) 

(63) 

164) 

All  industries   

161,195 
10,990 

2,954,800 
342,336 

145,683 
10,276 

2,381,564 
288,351 

776 
•33 

6,319 
•72 

50,132 
4,555 

566,917 
53,913 

20,298,762 
2,369,627 

1,987,727 

Agriculture,  forestry,  and  fistiing  

225.406 

Mining  

1,402 

198,644 

1,204 

161,323 

•4 

•18 

1,113 

37.303 

699,692 

97.093 

Metal  mining   

Coal  mining   

Oil  and  gas  eKtraclion   , 

Nonmetallic  minerals,  except  (uels   

•11 
113 
666 
312 

ie.848 

■2,783 
117,017 
51.056 
27,788 

324,867 

•7 
387 
503 
307 

16,485 

•2,083 
105.958 
34,631 
18,651 

259,471 

•4 
•17 

•18 
•50 

356 
570 
180 

7.524 

•700 
11,041 
16,425 

9,137 

65,346 

■16.315 
317.431 
187.971 
177.975 

1.819,981 

■1,200 
56.492 
22,031 
17.370 

Construction 

220,069 

General  building  contraclocs  and  operative  builders 
Heavy  constfuclion  contractors 
Special  trade  conttaclots 

5,983 
1.724 
11,141 

74,819 
92.994 
157.054 

5.095 
1.593 
9.797 

57,775 
73,488 
128.208 

•13 
•4 

•5 

•45 

2.152 
1,073 
4,299 

17,039 
19,606 
28.801 

439.274 
583.269 
797,438 

48,470 
65,170 
106.429 

Manufacturing  

17,556 

430,531 

16,334 

342,643 

•198 

•2,231 

5.236 

85,657 

3.407,174 

296,186 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  lexlite  products 

Lumber  and  wood  products 

1,499 

163 
1,445 
1.421 

52.653 

9.519 
9.040 
48,548 

1,487 

163 

1,378 
1,372 

46.390 

9.224 
6.967 
40.770 

■37 

•54 
•4 

•290 

•793 
•68 

442 

•29 
329 

457 

5.973 

•295 
1.280 
7.710 

481.241 

119.384 
106.883 
449.094 

37.773 

8.850 
9.188 
49.668 

Furniture  and  fixtures 

Paper  and  allied  products                 

Printing  and  publishing             

712 
187 
3,092 
676 
•77 

4,332 
6,444 
69,452 
21.183 
•3.884 

712 
96 
2,907 
622 
•53 

4,090 
2.410 
55,150 
13.342 
•2,307 

- 

- 

•161 
•108 
865 
148 
■28 

•242 

■4.034 
14.302 
7.841 
■1.577 

30.572 
56.719 
391.795 
100,526 
•24,314 

4.033 

3.613 

32.973 

7.139 

Petroleum  (including  integrated)  and  coal  products  . 

■2.037 

Leather  and  leather  products 
Stone,  clay,  and  glass  products 
Pnmary  metal  industries 
Fabncated  metal  products 

602 
•229 
863 
289 
1.740 

14.937 
•1.195 
42.384 
19.418 
49.042 

602 
•84 
681 
287 
1.600 

13.927 
•409 
31.580 
18,569 
34,986 

•13 

•2 

■124 
•162 
436 

70 
772 

■1.008 

•786 

10.704 

849 

14.056 

98,077 
•27.167 
304,189 
115.317 
341,290 

10.670 
■2.266 
25.858 
9.597 
28,314 

Machinery,  except  electrical 

Electrical  and  electronic  equipment 

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Instruments  and  related  products 

Miscellaneous  manufactunng  and  manufacturing  not  allocable 

1.675 
779 
•91 
101 
441 

1.474 

31,157 
11.594 
•968 
9.725 
7.161 
17,895 

1.597 

696 

•91 

97 

441 

1,368 

26,564 
9,992 
•834 
7,518 
6,997 

10,517 

•58 
•32 

•988 

•90 

323 
215 
■30 
■12 
■95 
430 

3.605 
1.602 

•134 
•2.207 

■164 
7.288 

246,819 
94,241 

•15.158 

232.113 
33.927 

138.348 

24,251 
8,062 

•  1 .484 

12.938 
3.149 

14.323 

8,143 

309,864 

6,332 

229,473 

•83 

•366 

3.992 

80,025 

1,550.414 

177,425 

Transportation      

Communication  

Electric,  gas,  and  sanitary  services 

6.247 

1.343 

553 

252.233 
42.989 
14.642 

4  544 

1,289 

499 

179,096 
36.832 

13.543 

•83 

•366 

3.541 
•208 
•243 

72.769 
■6.157 
■1,099 

1,136,148 
260,724 
153,542 

138,892 
23.564 
14,969 

Whoiesale  and  retail  trade   

60,240 

773.818 

55,058 

635,671 

330 

3,067 

16,280 

135,080 

5,294,326 

519.613 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies 
Miscellaneous  wholesale  trade 

18,178 
2,011 
4,340 

11.827 

283.148 
35,417 
63,432 

184,299 

16,949 
1.876 
3,996 

11,074 

245.469 
31.414 
51.510 

162.545 

•41 
•41 

"644 
•644 

4,686 

595 

1,176 

2.915 

37  035 
4,003 
11.922 
21.110 

1,800,716 
246,735 
311,857 

1,242.124 

192.083 
26,062 
38,696 

127,325 

Retail  trade 
Building  materials,  garden  supplies,  and  mobile  home  dealers 
General  merchandise  stores 
Food  stores 
Automotive  dealers  and  service  stations 

42.062 
2.993 
668 
2.978 
7.991 

490,670 
32.356 
5.591 
59.141 
91,354 

38,109 
2.828 
644 
2.748 
7.263 

390,202 
25,964 
4,666 
47,585 
75,370 

•289 
•4 
•12 

•107 

■2,423 

•7 
•105 

•128 

11,594 

932 

•172 

842 

2,370 

98.045 
6.385 
■820 
11.556 
15.856 

3.493.610 
314.956 
48.719 
417.946 
710.083 

327.530 
26.435 
4.055 
37.316 
74.423 

Furniture  and  home  furnishings  stores 
Ealing  and  drinking  places      ... 
Miscellaneous  retail  stores 

2.812 
2,940 
10.539 
11,141 

12.976 
14,593 
155,399 
119,260 

2.544 
2.723 
9.500 
9,859 

12.115 
12.519 
122.666 
89,317 

•13 
■128 
•25 

■334 

'1.191 

■658 

485 

727 

2,552 

3,514 

861 

1.740 

31.542 

29.285 

119.308 

116.610 

1.140,396 

625.592 

11.229 
12.337 
98.455 
63.280 

Wholesale  and  retail  trade  not  allocable 

- 

- 

- 

_ 

- 

- 

- 

- 

- 

- 

Finance,  insurance,  and  real  estate 

8,502 

•90 
300 
298 
•260 
3.015 
3,952 

587 

89,567 

•70 
6,851 
2,488 
•1,001 
38.541 
33.946 

6.670 

7,878 

•90 
210 
294 
•132 
3,002 
3,568 

562 

75.806 

•70 

2.531 

1.575 

•579 

37,016 

28.229 

5,806 

•25 

•30 

2  507 

13,731 

461,457 

45,704 

Banking        

Credit  agencies  other  than  banks 
Security,  commodity  brokers  and  services 
Insurance 

Insurance  agents,  brokers,  and  service 
Real  estate 

fHolding  and  other  investment  companies,  except  bank  holding 
companies   

•25 

■30 

•145 
■99 

•128 
764 

1,235 

•136 

•4.320 
•913 
•422 
1.525 
5.717 

•834 

•1.823 
21,649 
3,339 

•11,376 
78,301 

322.167 

•22,782 

■224 

1.850 

792 

■1,465 

10,894 

26.768 

■3.711 

Services  

35,513 

484,950 

32.115 

388,703 

•86 

■485 

8,924 

95,762 

4,894,813 

406,044 

Hotels  and  oilier  lodging  places 

Personal  services             

Business  services        

Auto  repair,  miscellaneous  repair  services 
AmusemenI  and  recreation  sen/ices 
Other  sen/ices 

2.528 
4,048 
9.662 
5.745 
3,422 
10.108 

43.681 
42.019 

122.248 
74.756 
66.611 

135.635 

2.402 
3.855 
8.086 
6.001 
3.252 
9.519 

32,980 
37.128 
93,403 
57.361 
47.843 
119.988 

•3 
•79 
•4 

■2 
•423 
•60 

615 

826 

2,495 

2,571 

794 

1.621 

10,699 
4.468 
28.785 
17.395 
18.768 
15.647 

1,434.743 
415.249 
554,765 
417.106 
920.493 
952.457 

85.011 
34.501 
73,857 
66,042 
76,894 
69,739 

•• 

" 

■• 

•• 

- 

- 

■• 

•• 

•• 

•  • 

'Eslimale  should  be  used  wilh  caulion  because  ol  the  small  number  ot  sample  returns  on  wfiich  il  is  based 
"Data  deieled  because  ot  ihe  small  number  ot  sample  returns  on  which  ihey  were  based  Deleted  dala  ate  included  m  the  appropnate  totals 
•Less  than  S500  per  return 
NOTE  See  lexl  tor '  Explanation  ol  Terms  '  and    Description  ot  ihe  Sample  and  Limitations  ot  ihe  Data  ' 
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RETURNS  OF  ACTIVE  SMALL  BUSINESS  CORPORATIONS,  FORM  1120S 
Table  17.— Balance  Sheets  and  Income  Statements,  by  Industrial  Division 

[All  tigures  are  estimates  based  on  samples— money  amounts  are  m  thousands  of  dollars] 


Total  returns 

ot  active 
Small  Business 
Corporations' 


Industrial  division 


Agriculture, 

forestrv, 
and  listiing 


Mining 


Manufacturing 


Transportation 

and  public 

utilities 


Wtiolesale  and 
retail  trade 


Finance, 

insurance, 

and  real 

estate 


(31 


18) 


Number  of  returns,  totat  , 


With  net  income 


Casti         

Notes  and  accounts  receivable   

Less:  Allowance  for  bad  debts  

Inventories   

Investments  in  Government  obligations: 

United  States  

State  and  local   


Otfier  current  assets   

Loans  to  stocltfiolders   

Mortgage  and  real  estate  loans  ., 

Otfier  investments      

Depreciable  assets       

t-ess:  Accumufaled  depreciation 


Depletabfe  assets  

Less:  Accumulated  depletion  .,. 

Land   

Intangible  assets  (amortizabie)   , , , 

Less:  Accumulated  amortization 
Other  assets   


Total  liabilities  . 


Accounts  payable   

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities   

Loans  from  stocl<holdefs  

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more 
Other  liabilities  

Capital  stock  

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated  

Retained  earnings,  unappropriated     

Stockholders'  undistributed  taxable  income  previously  taxed-  . 
Less:  Cost  of  treasury  stock   


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

Slate  and  local 

Other  interest 

Rents 

Royalties  


Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss    

Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss    

Net  gain,  noncapital  assets 

Dividends  received  from  domestic  corporations    

Dividends  received  from  foreign  corporations  

Other  receipts  


Total  deductions  

Cost  of  sales  and  operations     , 

Compensation  of  officers  

Repairs    

Bad  debts     

Rent  paid  on  business  properly 

Taxes  paid  

Interest  paid   

Conlnbutions  or  gifts 

Amortization 

Depreciation  


Depletion 

Advertising   

Pension,  profit-stiaring,  stock  bonus,  and  annuity  plans 

Employee  benefit  programs    

Nel  loss,  noncapital  assets   

Other  deductions  


Total  receipts  less  total  deductions  . , , , 
Net  income  (less  deficit)    

Nel  income    

Distributions  to  stockholders: 

Cash  and  properly  except  own  stock 

Corporation's  own  stock 


358,413 

201,275 

55.529,316 

5,510,920 

10,382,324 

170,626 

11,460,274 

166,070 
122,870 

2,944,915 

942,040 

629.926 

2,145,223 

26.337.088 

11,871.173 

201,175 
41,835 

4,608,085 
493,529 
210,723 

1,879,234 

55,529,316 

8,530,986 
8,836,686 
3,553,484 
6,039,187 
11,401,107 
1,894.673 

7.381.093 
2,592.954 

226,684 
3,801,707 
1,907,205 

636,450 

128,016,555 

125,333,032 

16,332 

8,778 

336,194 

393,281 

39,567 


8,995 

320,318 

331,253 

18,096 

228 

1,210,481 


89,009,826 

6,000,435 

802,893 

295,322 

2,432,543 

2,840,616 

1,670,545 

37,452 

22,367 

2,539,133 

72,298 
999,576 
318,631 
323,752 
105,461 
17,294,829 

3,250,876 
3,242,098 
5,497,416 

2,200,720 
14,505 


4,622,922 

262,796 

263,654 

1,652 

449,427 

11,740 
•4,962 

86,342 
65,766 
40,632 
198,044 
2,810,442 
1,159,545 

39,799 
•6,900 
1,414,055 
8,041 
2,026 
137,345 

4.622,922 

203.545 
819.193 
106.356 
566.769 
1,547,387 
109,101 

1,092,378 

366,954 

16.738 

68,133 

-195,473 
78,159 

4,355,181 

4,091,781 

2.130 

•79 

18,028 

23.302 

1.213 


1.134 

79.380 

22,477 

2,095 

■14 

113,548 

4,260,526 

2,786.578 

149.077 

118.152 

2.805 

135.566 

106.864 

186,567 

1,029 

425 

261,216 

973 
17,273 
4,701 
3,201 
15,645 
470,454 

94,655 
94.576 
334.881 


2,597 

1,408 

1,083,111 

145.461 

185.841 

5.433 

^4.263 

•10.681 


50,166 
22,441 
•10,264 
43,431 
837,656 
389,387 

70,606 
16,995 
34,546 
751 
565 
38,202 

1,083,111 

127,525 
146,906 

77,446 
109,934 
163,155 

39,207 

119,897 
52,462 
16,823 

195,649 
45,198 
11,091 


1,743,002 

1,127 
•274 
6,915 
4,953 
2,681 


•154 

15,723 

7,730 

496 

•6 

30,989 


49,730 

37,890 

1,563 

12,036 

50,117 

21,671 

744 

28 

110.355 

55.357 

753 

3.838 

8.877 

•212 

205.457 

174.542 
174,268 
235,092 


7,473,066 


722,289 

1,808,810 

21,854 

1,606,703 

22,607 
18,255 

815.477 

164,653 

90,133 

237,391 

2,328.394 

1,142,964 

•25,191 
•4,549 

479.352 
8.242 
3.313 

318.249 

7,473,066 

1,389,679 

1,587,537 

727,133 

743,246 

1,211,176 

495,652 

558,677 
229,429 

20,929 
308,333 
257,481 

56,206 


15,364,828 

2,502 

1,370 

37,783 

49,004 

•83 


527 

26.274 

26.489 

1,718 

•10 

84,440 

15,314,381 

12.075,358 
687.515 
92.283 
37,866 
93.130 

354,570 

222,326 

3,448 

1,746 

279,025 

355 
48,543 
47,467 
56,641 
16,088 
1,298,020 

280,647 
279.277 
556.428 


35.738 


7.153,613 

740,346 

1.787,257 

22,499 

1,478,309 

36,889 
31.579 

177.099 

78.836 

13.930 

445.655 

4.041,729 

2,148,029 

17,629 
•5,007 

255,381 
62,908 
22.104 

183,705 

7,153,613 

1,122,458 
732,276 
526.562 
607,213 
959,645 
142,445 

897,361 
319,057 
39,802 
1,328,078 
584,715 
105,999 

16,527,178 

16,313,136 

2.162 
2.725 
48.092 
33.756 
8.282 


•176 

30.712 
11.995 
2.526 
•31 
73.585 

15,925,184 

11,636,898 
914,871 
104,237 
49,732 
232,395 

435,872 

161,610 

6,925 

2,671 

351,337 

2.290 
95.197 
71,836 
68,101 

6,737 
1,784,475 

601,994 
599,269 
890,916 

361,539 
•10,169 


212,323 

373,652 

3,497 

55,126 

•3,645 
•7,571 

78,349 
37,216 
7,437 
37,578 
1,919,846 
847,927 

•702 
•262 

53,735 
32,717 
19,318 
174,145 

2,123,036 

282,601 
305,280 
102,849 
270,019 
628,079 
60,514 

301,499 
166,596 
2,468 
96,733 
-71,118 
22,482 

4,229,061 

4,130,478 

618 
•121 
6,954 
9,098 
•178 


14,665 

11.461 

442 

54,174 

4,153,597 

2.692,330 

191.373 

5,443 

11,456 

116,268 

144,511 

82,949 

1,347 

2,600 

226,417 

•1,122 
20,087 
15,196 
20,925 
4,638 
616,935 

75,464 
75,343 
194,846 


19,837,042 

2,181,855 
4,114,623 
85,739 
7,365,1 

44,436 
34.596 

373.111 
261.348 
113,966 
551,675 
7,047,363 
3,332,164 

19,056 

2,278 

547,896 

131,666 

39,459 
509,893 

19,837,042 

3.964,839 
3,318,309 
1,218,211 
1,757.121 
2,401,603 
420,314 

2,747,980 

631,108 

98,192 

1,668,839 

1,629,697 

219,171 

69,830,765 


4,021 

3,481 

137,050 

109,311 

5,318 


769 

54,486 

31,363 

7,306 

■157 

562,403 

68.194,199 

51,747,933 

2,455,014 

260,599 

143,403 

1,050,327 

1,117,341 

504,909 

16,240 

6,854 

682,113 

7,217 
562,694 
110,614 
103,001 
24,900 
9,401,040 

1,636,566 
1,633,085 
2,189,897 

834,439 
•2,794 


38,293 

19,638 

5,581,915 

533,212 

923,706 

7,698 

85,762 

23,657 


1.152,261 
140,686 
246.250 
353.265 
996.128 
344.550 

15,412 
•2,622 
1,222,082 
38.839 
15,048 
214,365 

5,581,915 

735,649 
1.038,756 

280,570 

868.898 
1.700.171 

319.936 

616.701 
272.829 
8,190 
48,201 
-249,858 
58,128 

2,811,469 


1,871 

418 

51,141 

83,034 

■19,605 


3,410 

61,716 

187,886 

1,186 

(')         • 

91,895 

2,733,500 

608,209 

368,169 

21,172 

14,848 

71,925 

101,982 

183,700 

2,826 

2.896 

74.937 

4.270 
69.105 
15,753 
10.810 
23,279 
1,159,619 

77,969 
77,551 
337,789 


7,596,449 

712.294 
917.839 
22.189 
349.171 

12.415 
•17,885 

212,027 

170,852 

96,391 

275,116 

6,354,252 

2,506,148 

12,580 
•3,222 
592.387 
210.364 
108.889 
303.324 

7,596,449 

703.769 
888.084 
488,146 
1,115.953 
2,777,170 
298,526 

1,045,578 
554,219 
23,542 
88,152 

-301,476 
85,214 

12,805,607 

12,424,397 

1,901 

•238 

30,011 

80,795 

2,207 


1,953 

35,654 

30,275 

2,327 

•10 

195,839 

12,505,451 

6,353,040 
1,182,166 

163,040 
33,600 

720,637 

527,984 

305,805 

4,865 

5,147 

553,234 

•714 
185,613 
49,145 
52,196 
13,962 
2,354,303 

300,156 
299,918 
748,679 

335,501 
•456 


'Estimate  stiould  be  used  with  caution  because  ol  the  small  number  of  sample  relurns  on  which  it  is  based 
'Includes  "Nature  ot  business  nol  allocable"  which  is  not  shown  separately 

■This  Item  15  reflecled  in  the  statistics  lot  "f^elatned  earnings,  unappropriated"  in  all  tables,  except  tables  1 7  and  1 8  which  show  this  Item  separately 
'Less  Ihan  S500  per  return 

NOTE  Active  Small  Business  Corporalions  tiling  Form  1 1 20S  returns  reported  income  subiect  to  lax  ot  S5, 1 51 ,000  and  income  tax  ol  SI  ,764,000  See  text  tor  "Explanation  ol  Terms"  and  "Description  ot  Ihe  Sample  and 
Limitations  ot  Ihe  Data  " 
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RETURNS  OF  ACTIVE  SMALL  BUSINESS  CORPORATIONS,  FORM  1120S 
Table  18.— Balance  Sheets  and  Income  Statements,  by  Size  of  Total  Assets 

[All  figures  are  estimates  based  on  samples— money  amounis  are  in  thousands  ol  dollars) 


Total  returns 

of  active 

Small  Business 

Corporations 


Size  ol  tolai  assets 


Zero 
assets 


SI 

under 

$100,000 


SI  00.000 

under 
S250.000 


8250,000 

under 
5500,000 


S500,000 

under 
51,000,000 


51,000,000 

under 
55,000,000 


55,000,000 

under 
510,000,000 


510,000000 
or  more 


Number  of  returns,  total  , 

Witfi  net  income  

Total  assets  


Cash  

Notes  and  accounts  receivable   

Less  Allowance  for  bad  debts 

Inventories  

Investments  in  Government  obligations: 

United  States        

State  and  local 


Other  current  assets      

Loans  to  stockholders   

Mortgage  and  real  estate  loans  . . 

Otfier  investments 

Depreciable  assets  

Less:  Accumulated  depreciation 

Depletable  assets  

Less:  Accumulated  depletion 

Land  

Intangible  assets  (amodizable)   . , . 

Less:  Accumulated  amortization 
Otfier  assets  

Total  liabilities 


Accounts  payable    

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities   

Loans  Irom  slockholders  

f^ortgages,  notes,  and  bonds  payable  In  one  year  or  more  . , 
Other  liabilities   


Capital  stock    

Paid-in  or  capital  surplus  

Retained  earning,  appropriated  

Retained  earnings,  unappropriated   

Stockholders'  undistribuled  taxable  income  previously  taxed' 
Less:  Cost  of  treasury  stock  

Total  receipts  


Business  receipts   

Interest  on  Government  obligations: 

United  Slates   

State  and  local   .., 

Other  interest  ,... 

Rents  

Royalties  


Net  stiort-term  capital  gam  reduced  by  net  long-term  capital 

loss 

Net  long-term  capital  gam  reduced  by  net  short-term  capital 

loss       

Net  gam,  noncapital  assets  

Dividends  received  from  domestic  corporations   

Dividends  received  from  foreign  corporations 

Other  receipts  


Total  deductions 


Cost  ol  sales  and  operations   ,. 

Compensation  ol  officers  

Repairs   

Bad  debts  

Rent  paid  on  business  property 

Taxes  paid  

Interest  paid   

Contributions  or  gifts  

Amortization 

Depreciation  


Depletion  

Advertising   

Pension,  profil-shanng,  stock  bonus,  and  annuity  plans 

Employee  benelit  programs  

Net  loss,  noncapital  assets   

Other  deductions  


Total  receipts  less  total  deductions 

Net  income  (less  deficit)    

Net  mcome 

Distnbutions  to  stockholders 
Cash  and  property  except  own  stock 
Corporation's  own  stock   


201,275 

55,529,316 

5,510.920 

10,382.324 

170.626 

11.460.274 

166.070 
122.870 

2.944.915 
942.040 
629.926 
2,145.223 
26,337.088 
11,871.173 


201.175 
41.835 

4,608.085 
493  529 
210.723 

1,879,234 

55,529,316 

8.530,986 
8,836,686 
3,553,484 
6.039.187 
11.401.107 
1.894.673 

7.381.093 
2.592.954 

226,684 
3.801,707 
1.907.205 

636.450 

126,016,555 

125,333,032 

16,332 

8.778 

336.194 

393.281 

39.567 


8,995 

320.318 

331.253 

18.096 

226 

1.210.481 

124,765,679 

89,009.826 

6.000,435 

802,893 

295,322 

2,432,543 

2,640.616 

1.670.545 

37.452 

22.367 

2.539.133 

72.298 
999.576 
318.631 
323,752 
105,461 
17,294,829 

3.250.876 
3.242.096 
5.497.416 

2,200.720 
14.505 


1,359,217 

1.302,584 


2,584 

1,619 

•2 


17.031 

18.006 

•17 

17.372 

1,425,873 

873.204 

100.680 

5.712 

11.335 

37.067 

57.869 

12.301 

143 

304 

16.845 

•60 
11.439 
•2.814 
2. 

23.047 
268,385 

-66.656 

-66.656 

75.245 


J_ 


119.429 

7,799,167 

1.207.319 

1.220,653 

32,901 

1,395,020 

8,602 
•390 

306,792 

247,378 

73,598 

202,880 

4.838,996 

2,506,398 

22,583 

8,922 

386,980 

108,863 

44,230 
371,544 

7,799,167 

1,179,990 

966,670 

672,995 

1,944,809 

1,209,996 

236,358 

2,028,055 

535,422 

23,360 

-151,434 

-595,129 

151,925 

26,566.602 

26,172,959 

1,864 

•509 

28.548 

50.932 

■14.874 


3.833 

70.075 

53.531 

1.398 

•1 

170,278 

26,268,237 

15,628,141 

2,336,209 

196,822 

56,949 

933,433 

737.702 
216.363 

7,175 

10,281 

558,435 

5,160 
287.989 
53.137 
76.902 
25,207 
5,158,332 

280.565 

280.056 

1.110.646 

461.650 
■1O301 


35,170 

8,401,261 

932.921 

1,520,978 

24.122 

1,687,030 

34,544 
•9.540 

262.740 

195.200 

95.460 

250.904 

4.553.843 

2.109.921 

16.751 
•6.40B 
614.686 
103.683 
39.243 
302.675 

8,401,261 

1.303.087 

1,142.004 

429,704 

996,208 

1,565,690 

221,481 

1,578,154 
423,624 
22,759 
480,690 
362,531 
124,871 

19,925,751 

19,550,000 

1,522 
•1.753 
33.330 
42.056 
•7,228 


37,407 
47,035 
3,159 

200,076 

19,405,496 

13,361,966 

1,077,270 

134,774 

45,576 

458.945 

488.158 

235.113 

4.190 

5.450 

446.870 

8.318 
177.364 
43.382 

59.779 

16.244 

2,842,097 

520.255 
518.502 
894.170 

317,206 
•85 


22,291 

10,652,380 

1,064,162 

2,068,563 

28,581 

2,383,041 

22,429 
6,628 

439,172 
160,429 
111,936 
341,809 
5,174,316 
2.381,418 

31.862 
•3.856 

926.347 
51.380 
14,489 

298,650 

10,652,360 

1,633,262 
1,666,077 

598,598 
1,030813 
2,067,189 

258,616 

1,500,666 
382,331 
61,342 
721,630 
861,496 
129,640 

24,644,562 

24.133.657 

1,513 

•432 

62,864 

77,860 

1.509 

608 

56.339 

49.827 

2,666 

•19 

257,288 

23,651,832 

17,517,948 

1,029,944 

152,334 

55,055 

418,313 

516,290 

309,166 

7,374 

1,700 

475,144 

6,275 
153,369 
63,376 
55,546 
12,981 
3,077,017 

792,750 

792,318 

1,066,178 

364,157 
•1,352 


15,624 

11,145 

10,709,337 

1,034,227 

2,071,260 

30,908 

2.375,056 

16,687 
10.577 

484,155 

111.191 

84.880 

402.612 

4.899.862 

2.154.048 

39.254 
6.808 
1.013.373 
44.588 
13.131 
326,510 

10.709,337 

1,621,007 

1,683,727 

664,454 

923,484 

2,358,771 

329,388 


1,1 


774 
488,019 

49,064 
767,299 
719,555 

94,205 

23,931,477 

23,433,404 

3,144 

1,300 

71,097 

77,761 

3,310 


454 

50.022 

51.296 

3.409 

•147 

236.133 

23,153,926 

17.758.629 
767,836 
140,243 
55,043 
259,944 

442,826 

329,337 

6,358 

2,004 

426,506 

5,465 
139,965 
60,768 
46,012 
10,267 
2,702.723 

777.551 
776.251 
999.420 

369,807 
•1,352 


5,255 

13,221,219 

1,000,767 

2,579,980 

38.088 

2.759,938 

54,326 
73,661 

963,935 
187,699 
170,503 
552,726 
5,405,415 
2,174,215 

50,890 
10877 
1,193,649 
86,918 
39,147 
403,139 

13,221,219 

2,114,818 

2,605,528 

899,362 

880,071 

3,000.447 

671.835 

946.103 
509.458 
67.784 
1,125,036 
522,412 
121,635 

25,696,117 

25,045,671 

5,494 
3,256 
94,363 
110971 
4.209 


1.298 

68.194 

82.520 

5.099 

•23 

275.019 

24,901,861 

19.380.259 
598,440 
141,328 
49,045 
277,159 

455,123 

432,944 

9,976 

1,885 

488,553 

26.662 
199.390 
76.942 
61.769 
9,877 
2,692,529 

794.236 

790.980 

1.064.130 

480,662 
■1,353 


2,310,578 

143,841 

482.020 

12.554 

403.812 

•10,658 
■1,656 

277,304 
22,060 
37,424 
108,692 
721,244 
272,991 
•7,441 
•1,928 
260,975 
70,233 
51,852 
102,543 

2,310,578 

308,827 
489,263 
224,577 
147,962 
611,671 
77,650 

83,355 
124,413 

•2,375 
235,534 

13,294 
8.363 

2,916,242 

2.822.043 

301 

630 

13.367 

12.292 

608 


•599 

11.522 

19.559 

688 

•27 

34,606 

2,634,597 

2,182,884 
52,519 
23,419 
12,236 
20,784 

49,946 

73,701 

1.379 

394 

70.126 

10.023 
11,540 
10,722 
11.891 
5.647 
297.386 

81,645 
81,015 
142.564 


'Esiimale  should  be  used  wilh  caution  because  of  ihe  small  number  ol  sample  relurns  on  which  it  is  based 

'This  ilem  is  rellected  in  the  statislics  for  'f^elained  earnings,  unappropnaled  '  in  alt  tables,  except  tables  1 6  and  1 7  which  show  this  item  separately 
'Less  than  S500  per  return 

NOTE:  Classification  by  size  was  based  on  amounts  rounded  to  thousands  ot  dollars  prior  lo  tabulation  Active  Small  Business  Corporations  tiling  Form  1120S  returns  reported  income  subject  lolax  of  55,151.000  and  income  tax  ol 
SI. 764, 000  See  text  lor  "txplanation  of  Terms"  and  'Description  of  the  Sample  and  Limitations  of  the  Data" 
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RETURNS  OF  ACTIVE  SMALL  BUSINESS  CORPORATIONS,  FORM  11208 

Table  19.— Number  of  Returns,  Business  Receipts,  Net  Income,  Net  Worth,  and  Distributions  to  Stockholders,  by  Industrial 

Division,  by  Size  of  Total  Assets,  and  by  Number  of  Stockholders 

(All  (igures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars) 


Number  of  stockholders,  item 


All  industnal  divisions' 


Size  of  total  assets 


Under 
Sl.000,000' 


SI  .000,000 
Of  more 


Agriculture,  forestry,  and  fishing 


Size  of  total  assets 


Under 
St,000,000> 


51,000,000 
or  more 


Mining 


Size  of  total  assets 


Under 
51,000,000' 


51,000,000 
or  more 


Total  Returns  of  Active  Small  Business 
Corporations 


Number  of  returns 

Number  of  stockholders  

Business  receipts'  

Net  income  (less  deficit)   

Net  worth   

Dislnbulions  to  stockholders,  except  in  own  stock 


Returns  With  1  Stocl<tiolder 


Number  of  returns  

Business  receipts'  

Net  income  (less  deficit)   

Net  worth   

Distributions  to  stockholders,  except  in  own  stock 


Returns  With  2  Stocl<holders 


Number  of  returns  

Business  receipts'  

Net  income  (less  deficit)   

Net  worth   

Distributions  to  stockholders,  except  in  own  stock 


Returns  With  3  Stocl(hoiders 

Number  of  returns 

Business  receipts'  

Net  income  (less  deficit)   

Net  worth   

Distributions  to  stockholders,  except  in  own  stock 


Returns  With  4  Stocl(holders 


Number  of  returns  

Business  receipts'  

Net  income  (less  deficit)   

Net  worth     

Distributions  to  stockholders,  except  in  own  stock 


Returns  With  5  Stocl<hoiders 

Number  of  returns  

Business  receipts'  

Net  income  (less  deficit)   

Net  worth   

Distributions  to  stockholders,  except  in  own  stock   


Returns  With  6  Stocl<holders 

Number  of  returns  

Business  receipts'  

Net  income  (less  deficit)   

Net  worth   

Distributions  lo  stockholders,  except  in  own  stock    


Returns  With  7  Stocl<hoiders 


Number  of  returns , 

Business  receipts'  

Net  income  (less  deficit)   

Net  worth  

Distributions  to  stockholders,  except  in  own  stock   

Returns  With  8  Stocl<holders 

Number  ol  returns     

Business  receipts'  

Net  income  (less  deficit)   

Net  worth   

Distnbutions  lo  stockholders,  except  in  own  stock 

Returns  With  9  Stoclchoiders 

Number  of  returns  

Business  receipts'  

Net  income  (less  deficit)   

Net  worth   

Distributions  to  stockholders,  except  in  own  stock    

Returns  With  10  Stocl<holders 

Number  of  returns 

Business  receipts''  

Net  income  (less  deficit)   

Net  worth   

Distnbutions  lo  stockholders,  except  in  own  stock  


358,413 

867,033 

125,835.194 

3,242.098 

15,273.194 

2,200,720 


120,960 

26,522,257 

99,566 

2,601,047 

317,439 


117.768 

35,931.330 

777,047 

3,782,067 

559,884 


57,642 

23,340,409 

707,483 

2,732,717 

432,400 


28,082 

14,035,498 

414,473 

1,825,482 

266,791 


11,677 
7,251,703 

344,862 
1,229,143 

170,803 


7,607 

5,656,678 

222,777 

731.591 

104.189 


5.162 

3.496,228 

162.932 

565.318 

83.303 


3.767 

3.413.948 

163.352 

618.501 

88.954 


2.334 

2.962,174 

165,006 

529,497 

86,936 


3,394 

3,224,969 

184,600 

657,831 

90,021 


350.358 

835.881 

94.951.204 

2.300.471 

10.957.768 

1.596.904 


119.482 

21.600.818 

60.265 

1.543.439 

250.635 


116.099 

30.074.245 

626.786 

3.167.360 

453.691 


56.351 
18,609,002 

577,644 
2,196,511 

344.236 


27,018 

10,018,664 

301.890 

1,376,905 

193.863 


11.078 

4,850.871 

270.619 

915.696 

125.029 


7.029 

3.002.974 

122.068 

402.340 

53.577 


2.089.453 
112,628 
391.673 
57.683 


3.458 

1.903.085 

76.857 

354.197 

49.157 


2.002 

1.389.942 

71.135 

286.815 

34.328 


2.961 

1,412.150 

80.579 

322.832 

34.705 


8.055 

3'. 152 

30.883.990 

941.627 

4.315.426 

603.816 


1.478 
4.921.439 

39.301 
1.057.608 

66.804 


1.689 

5.857.085 

150.261 

614.707 

106.193 


1,291 

4,731,407 

129,839 

536,206 

88,164 


1,064 

4,016,834 

112,583 

448,577 

72,928 


599 

2,400,832 

74,243 

313,447 

45.774 


578 

2,653.704 

100.709 

329.251 

50.612 


302 

1.406.775 

50.304 

173.645 

25.620 


309 

1.510.863 

86.495 

264.304 

39.797 


332 

1,572.232 

93.871 

242.682 

52.608 


413 

1.B12.819 

104,021 

334.999 

55.316 


18.146 
55.388 

4.091.781 
94.576 

1,270,571 
115,945 


3,865 

549,794 

-32,969 

152,287 

18,986 


5,013 

1,003,698 

5,112 

232.824 

19.992 


4.224 

1.113,843 

34.608 

227.941 

20.787 


1.852 
455.130 

5.486 
181.792 
15.890 


1.023 
288.341 

21,259 
155,255 

13,538 


674 

143.869 

14.632 

89.496 

•1.454 


597 
202.660 
25.621 
88.522 
•11.005 


334 
75.096 
4.502 
40.355 
•5.691 


233 

199.836 

9,374 

60.958 

•4.522 


331 
59.514 
6.951 
41,141 


17,388 
52,691 
2,988,333 
91,785 
944,826 
92,883 


3,693 

441,511 

-10,848 

78,416 

•16,621 


4,866 
684,458 

2,011 
160,459 
16.216 


4.108 
917.987 

34.468 
174.027 

20.265 


1.749 

316.401 

6.497 

160.919 

11.301 


955 
221.361 
23.656 
132.930 
•12.568 


626 
76.336 
7.661 
67.754 
•1.282 


562 

149.063 

18.364 

68.152 

•5.485 


•304 
•63.089 

•3.336 
•21.527 

•4.535 


•201 
•86,093 

•4,226 
•46.829 

•1.687 


■324 
•32,034 
•2,394 
•33,813 

•721 


758 

2,697 

1,103,448 

2,791 

325,745 

23,062 


172 

108.283 

-22.121 

73.871 

■165 


147 

319,240 

3,101 

72,365 

•3,774 


116 

195,856 

140 

53,914 

•522 


103 

138.729 

-1.011 

20.873 

•4.589 


68 

66,980 

-2.397 

22.325 

•970 


67.533 
6.951 

21.742 
•172 


35 
53.597 
■7.257 
20.370 
■5.520 


■30 
■12.007 

■1.166 
■18.828 

■1.156 


•32 

■113.743 

•5,148 

■14,129 

■f,835 


•7 
•27,480 
•4,557 
•7,328 
■3,359 


2,597 

6.876 

1,743.002 

174.268 

418.938 

118.161 


787 

410.039 

-3.014 

47.569 

•9.042 


434 
407.648 

52.251 
102.766 

26.280 


750 
387.847 
27.705 
84.531 
23.041 


409 
164.748 
32.450 
47.026 
•15.702 


85 

112,634 

16,865 

47,255 

•8.252 


73 
113.912 
21.669 
45.175 
•12.676 


•34 
•47,504 
■4,430 
■9,824 
■2.866 


■14 
■55.911 
•11.317 
•15.152 
•14.684 


2.355 
5.987 
724,190 
50,971 
100,482 
44,753 


745 

187,229 

-15,040 

-7,658 

■5,706 


363 
124,729 
17,746 
29,327 
•9.836 


715 

197.378 

8.825 

27.934 

•8.512 


•391 
•87.003 
•20,746 
•11.519 
•11.412 


•67 
•70.230 
•10.007 
•22.865 
•4.414 


•54 
•24,319 
•4,178 
•13,869 


•16 
•24,642 
•2,497 
•1,901 
•1,484 


•8,660 

•2.012 

•725 

•2,520 


Foolnoles  at  end  of  lable.  See  lexl  lor  "Explanation  ol  Terms"  and  "Description  of  the  Sample  and  Limitalions  of  the  Dala." 
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RETURNS  OF  ACTIVE  SMALL  BUSINESS  CORPORATIONS,  FORM  1120S 

Table  19.— Number  of  Returns,  Business  Receipts,  Net  Income,  Net  Worth,  and  Distributions  to  Stockholders,  by  Industrial 

Division,  by  Size  of  Total  Assets,  and  by  Number  of  Stockholders— Continued 

[All  figures  are  estimates  based  on  samples— money  amounis  are  m  thousands  of  dollars] 


Construction 

Wanufacluring 

Transporlation  and  public  util'lies 

Number  o(  stockholders,  item 

Total 

Size  of  total  assets 

Total 

Size  ol  lotai  assets 

Tolal 

Size  ol  tolal  assets 

Under 
51,000,000" 

51,000,000 
or  more 

Under 
31,000,000' 

51,000,000 
or  more 

Under 
S1,000,000-' 

51,000  000 
or  more 

(10) 

111) 

(12) 

(13) 

(14) 

(151 

1161 

(17) 

(181 

Total  Returns  of  Active  Small  Business 
Corporations 

Number  ol  returns 

41.843 
86.641 
15,364,828 
279.277 
1,318.643 
209.397 

40.584 
82,282 
11,107,361 
235,327 
990.679 
156,812 

1,259 

4,359 

4,257,467 

43,950 

327,964 

52.585 

35,738 
92,421 
16,313,136 
599,269 
3,063,014 
361,539 

34,636 
87,489 
11,093,439 
301,539 
1,555.202 
215.215 

1,102 

4,932 

5,219,697 

297,730 

1,507,812 

146,324 

15.793 
37,138 
4,130.478 
75,343 
473,696 
69,369 

15,543 
36,139 
3,443,195 
33,585 
320.652 
49.243 

250 
999 

687,283 

41,758 

Net  wortli                                                                            

153,044 

Distnbutions  to  stockholders,  except  in  own  stocit   

20,126 

Returns  WItli  1  Stockholder 

Number  of  returns 

16,932 

3,818,408 

37.794 

289.851 

35,100 

16,656 

3,121,606 

32.213 

232,300 

26.941 

276 

696,802 

5,581 

57,551 

6,159 

11,039 

3,196,026 

-4,489 

783,988 

46,485 

10,845 

2,050,157 

-14,566 

176,370 

32,113 

194 

1,145,869 

10,077 

605,618 

14,372 

5,844 

1,041,658 

-11,889 

122,332 

11.042 

5.781 
952,181 

-17,058 
76,589 
7.562 

63 
89,477 

5,169 

Net  worth                                                                    

45.743 

Dislnbutions  to  stockttofders,  except  in  own  stocft 

•3,480 

Returns  With  2  Stockholders 

Number  of  returns        . 

Business  receipts'  

Net  income  (iess  deficiti 

14,391 

5,143.634 

78,219 

384.829 

75.816 

14,075 

4,303,992 

78,267 

327,581 

63,343 

316 

839,642 

-49 

57,248 

12,473 

11,089 

3,531,662 

122,286 

493,425 

62,559 

10,947 

2,857,302 

70,051 

368,349 

46,906 

142 
674,380 

52,235 
125,076 

15,653 

4,957 

1,070,711 

-1,933 

88,328 

8165 

4,920 

995,417 

844 

77,063 

7,690 

37 
75.294 
-2,777 
11,265 

Distributions  to  slockhofders,  except  in  own  stock   

•475 

Returns  With  3  Stockholders 

Number  of  returns  

Business  receipts'  

5,176 

2,419,867 

79,511 

212,982 

33,685 

5,002 

1,749,128 

67,076 

153,496 

28,526 

174 

670,739 

12,435 

59,486 

5,159 

5,696 

2,935,376 

140,053 

505,649 

81,360 

5,520 

2,220,761 

93,659 

362,484 

53,312 

176 
714,615 

46,394 
143,165 

28,046 

2,578 
764,786 
15,842 
44,979 
13,636 

2,549 

724,200 

14,199 

42,603 

•10,960 

•29 
•40,586 
•1,643 

Net  worth                                                                      ,  , 

•2,376 

Distnbutions  to  stockholders,  except  in  own  stock    

•2,676 

Returns  With  4  Stockholders 

3,615 

1,503,217 

20,529 

122,690 

27.084 

3,459 
995,322 

20,480 
107,710 

18,903 

156 

507,895 

49 

15.180 

8,181 

3,668 

2,444,050 

81,254 

321,952 

38,536 

3,523 

1,636,189 

49,135 

187  109 

27,253 

145 
607,861 

32,119 
134,843 

11.283 

870 

461,815 

23,245 

65,363 

14,256 

839 

331,513 

16,215 

53,430 

•11,027 

•31 

•130,302 

Net  income  (less  deficit)                     

•7,030 

•11,933 

Distnbutions  to  stockholders,  except  in  own  slock        

•3,229 

Returns  With  5  Stockholders 

753 

779,805 

20,642 

103,827 

9.556 

658 

312,992 

14  115 

52,638 

•5,406 

95 

466.813 

6,527 

51,189 

•4.150 

1,873 

1,232,141 

60,292 

255,905 

31,977 

1,787 
869,666 

39,413 
189,886 

23,292 

86 

362,475 

20,879 

66,019 

8,685 

357 

252,507 

13,553 

43,915 

•7,719 

•331 

•126,523 

•4.763 

•21,829 

•2.094 

•26 

Business  receipts'           

•125,984 

Net  income  (less  deficit)   

Net  worth                

•8,790 
■22.086 

Distributions  to  stockholders,  except  in  own  stock   

•5.625 

Returns  With  6  Stockholders 

Number  of  returns       

430 

511,542 

5,055 

54,818 

•B,615 

351 

241,868 

5,562 

40,726 

•5,614 

79 

269,674 

-507 

14,092 

■3,001 

864 
696,630 

43,816 
154,014 

22,017 

778 

346,380 

16,861 

58,244 

■10,994 

86 

350,250 

26,955 

95,770 

11,023 

549 

132,937 
2,302 
14,976 
•2,333 

536 

108.194 

-903 

■5,899 

■583 

•13 
•24,743 

•3.205 

Net  worth           

Distnbutions  to  stockholders,  except  in  own  slock 

•9,077 
•1,750 

Returns  With  7  Stockholders 

182 

576,254 

13,330 

51.889 

•7,662 

•116 

•156,648 

•6,427 

•26,199 

•3,864 

66 

419.606 

6,903 

25.690 

•3.798 

367 

508,684 

24,971 

85,798 

8,085 

325 

246,307 

15,245 

41,775 

•4,011 

42 

262,377 

9,726 

44,023 

■4,074 

•228 

•103,099 

•8,563 

•28873 

•4,285 

•220 
•97,526 

•7,627 
•24,540 

•4.135 

•8 

Business  receipts'      

•5,573 

•936 

•4.333 

Distributions  to  stockholders,  except  in  own  stock   

•150 

Returns  With  8  Stockholders 

115 

211,877 

12,645 

32,104 

•6,336 

•94 
•89,943 

•5,822 
•13,610 

•1,680 

•21 

•121,934 

•6,823 

•18,494 

•4,656 

409 
604,426 

46,469 
185,320 

28,999 

339 

225,694 

15,120 

69,652 

•10,663 

70 

378,732 

33,349 

95,668 

18336 

•• 

.. 

Net  income  (less  deficit)   

Net  worth      

Distributions  to  slockhofders.  except  in  own  stock   

:: 

Returns  With  9  Stockholders 

Number  of  returns                                                         

90 

251,582 

8,376 

25,389 

■2,834 

•56 

•100,261 
•1,331 
•9,760 
•1,103 

34 

151,321 

7,045 

15,629 

•1,731 

276 
433,840 

32,007 
125,401 

12,637 

■212 

•165,808 

•10,942 

•49,020 

•3,519 

64 

268,032 

21,065 

76,381 

9,118 

•101 
•84,601 
■10,055 
•17  784 
•4,230 

•92 

•39,269 
•7,167 

■14.127 
■2.452 

•9 

■45  332 

■2  888 

■3  657 

Distributions  lo  stockholders,  except  in  own  stock       ' 

■1,778 

Returns  With  10  Stockholders 

Number  of  returns  

Business  receipts' 

Net  income  (less  deficit) 

•159 

148.642 

3,176 

40,064 

•2,709 

•117 
•35,601 

•4,034 
•26,659 

•1,432 

•42 

113,041 
-858 
13,405 
■1,277 

457 
730,281 

50,610 
151,562 

28,884 

360 

275,175 

5,679 

30,313 

•3,152 

97 
455.106 

44,931 
121,249 

25  732 

•• 

Net  worth                    

Distributions  to  stockholders,  except  in  own  stock   

Foolnotes  ai  end  of  lable  See  text  for  "Explanation  of  Terms'  and  '  Description  ol  me  Sample  and  Limitations  ol  the  Dala  ' 
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RETURNS  OF  ACTIVE  SMALL  BUSINESS  CORPORATIONS,  FORM  1120S 

Table  19.— Number  of  Returns,  Business  Receipts,  Net  Income,  Net  Worth,  and  Distributions  to  Stockholders,  by  Industrial 

Division,  by  Size  of  Total  Assets,  and  by  Number  of  Stockholders— Continued 

[All  figures  are  eslimales  based  on  samples— money  amounis  are  in  ihousands  of  dollars] 


Wholesale  and  retail  trade 

Finance, 

nsurance,  and  real  estate 

Sen/ices 

Number  of  slockholders,  item 

Total 

Size  of  total  assets 

Total 

Size  of  total  assets 

Total 

Size  of  total  assets 

Under 
SI.OOO.OOO' 

51.000,000 
or  more 

Under 
S1,000,000> 

SI  .000000 
or  more 

Under 
$1,000,000' 

51,000,000 
or  more 

(19) 

(20) 

(21) 

(22) 

(23) 

(24) 

(25) 

(26) 

(27) 

Total  Returns  of  Active  Small  Business 
Corporations 

Number  of  relurns 
Number  of  stockholders 
Business  receipts' 
Net  income  (less  deficit) 

Net  worth 

Distributions  to  stockholders,  except  in  own  stock 

123.493 

294.687 

68.915.100 

1.633.085 

6.756.645 

834  439 

121.024 

284.607 

52.745.585 

1.198.499 

5.258.685 

623.212 

2.469 

10.280 

16,169.515 

434.586 

1.497.960 

211.227 

38,293 

105,025 

2.811,469 

77,551 
637,935 
154,843 

37,367 

101.827 

2.397.249 

66.571 
560.706 
130.547 

926 
3.198 
414.220 
-9,020 
77,229 
24,296 

82.267 
168.281 
12.424.397 
299.918 
1.324.802 
335.501 

81,222 

164,492 

10,421,558 

297,367 

1,226,436 

284,160 

1,045 
3,769 
2,002,639 
2.551 
98.366 
51.341 

Returns  With  1  Stockholder 

Number  of  relurns 
Business  receipts' 
Net  income  (less  deficit) 

Net  worth        

Dislnbutions  to  stockholders,  except  m  own  slock                   

39.935 
13.299.290 
109.365 
922.369 
109.395 

39.603 
11.110.517 
70.275 
742.673 
82.465 

332 

2.188.773 

39.090 

179.696 

26.930 

10.947 
767,400 

21.485 
116.286 

23.294 

10.727 
666.898 
20.052 
89,041 
18.755 

220 

98,502 

1,433 

27,247 

•4,539 

31.497 

3.410.643 

-24.387 

159.607 

63.801 

31,321 
3,039,720 
-9,661 
153,608 
58,193 

176 

370,923 

-14,726 

5.999 

•5.606 

Returns  With  2  Stockholders 

Number  of  returns 

Business  receipts' 

Net  income  ((ess  deficit) 

Net  worth   , 

Distributions  to  slockholders,  except  in  own  stock 

44  073 

20,711.952 

399,776 

1,862,132 

232,420 

43.571 

17,504.635 

332.553 

1.610.744 

188.397 

502 

3.207.317 
67.223 
251.388 
44.023 

11.285 
877.269 

32.032 
192.690 

57.068 

11.054 
781.590 

32.541 
172.496 

52.376 

231 

95,679 
-509 
20,194 
•4,690 

26.418 
3.183.441 
89.375 
425.073 
77.584 

26,175 
2,820,827 
92,844 
421,341 
68,923 

243 

362.614 

-3.469 

3.732 

•6.661 

Returns  With  3  Stockholders 

Number  of  returns 
Business  receipts' 

Net  income  (less  deficit) 

Net  worth       

Dislnbutions  to  slockholders.  except  in  own  stock 

20,050 

13.061,416 

330.548 

1.315.950 

172.758 

19.618 

10.558.640 

282.527 

1.130.267 

149.906 

432 

2.502.776 

48.021 

185,683 

22.852 

7.037 
475.100 

19.238 
114.514 

21.360 

6.910 
437.403 

20.231 
105.449 

17.516 

127 
37,697 
-993 
9,065 
•3,844 

12.131 

2.162.174 

59.978 

226.171 

65.773 

11,929 

1,603,505 

56,659 

200,251 

55,239 

202 

378.669 

3.319 

25.920 

10.534 

Returns  With  4  Stockholders 

Number  of  returns 
Business  receipts' 
Net  income  (less  deficit) 

Net  worth               

Dislnbutions  to  slockholders.  except  in  own  stock 

8.850 

7.449,529 

193.381 

802,846 

89,101 

8.537 

5.258.734 

133.502 

597.750 

61.634 

313 

2.190.795 

59.879 

205,096 

27,467 

3.853 

239.353 

6.675 

123.713 

17.912 

3.740 
195.568 

11.995 
120.108 

16.200 

113 

43,765 

-5,120 

3.605 

•1.712 

4.965 

1.317.656 

51.253 

159.900 

48.310 

4,780 
997,934 

43,320 
136,360 

36,133 

185 

319.722 

7.933 

21.540 

12.177 

Returns  With  5  Stockholders 

Number  of  returns 

Business  receipts'     

3  655 

3,885,240 

161.593 

505.298 

65.242 

3.449 

2.650.606 

124.144 

376.171 

45.067 

206 

1.234,634 

37,449 

129,127 

20,175 

1.621 
125.702 

7.112 
15.554 
•5.971 

1.770 
109.143 
8.870 
17.811 
•5.260 

51 

16.559 

-1.758 

-2.257 

•711 

2.110 
575.333 

43.546 
102.134 

28.548 

2,061 
490,350 

45,651 
101,566 

26,928 

49 
64.983 
2  105 

Net  worth   ,                

Dislnbutions  to  slockholders.  except  in  own  slock 

566 
•1.620 

Returns  With  6  Stockholders 

Number  of  relurns 

Business  receipts'    

Net  income  (less  deficit)    

Net  worth      

Distributions  to  stockholders,  except  in  own  stock    

2.305 

3.637.822 

123.659 

343.808 

48.610 

2,086 

1.894.282 

76.042 

211,349 

28.258 

219 

1.743.540 

47,617 

132.459 

20.352 

777 
99.363 
-1,258 
-1.994 
■1.137 

717 

67.774 

203 

-14.691 

•176 

60 

31.589 

-1.461 

12.697 

•961 

1.934 

309.894 

11.690 

29.104 

■6.135 

1,881 
243,621 
12,444 
19,190 
•5,801 

53 

66.073 

-754 

9.914 

•334 

Returns  With  7  Stockholders 

1.199 

1.648.054 

75.085 

230,183 

27.305 

1.113 

1.047.381 

50.922 

172.063 

20.596 

86 

600.673 

24,163 

58.120 

6.709 

951 

41.373 

-6.346 

7.875 

•10.147 

926 

•30.369 

-3.713 

7.590 

•7.663 

•25 

•11.004 

•-2.633 

•285 

•2.284 

1.604 

368.600 

17.278 

62.354 

•11.948 

1,582 

337,517 

15,259 

49,453 

•10,245 

•22 

Business  receipts' 

•31  083 

Net  income  (less  deficit)   

Net  worth 

Dislnbutions  to  slockholders.  except  in  own  stock 

•2.019 
•12.901 

•1.703 

Returns  With  8  Stockholders 

Number  of  returns 
Business  receipts' 
Net  income  (less  deficit) 

Net  worth 

Dislnbutions  to  stockholders,  excepi  m  own  stock 

1.264 

2.027.440 

77.619 

247.089 

29.816 

1.154 

1.200.746 

47.095 

150.289 

19.567 

110 

826,694 

30,524 

96,800 

10,249 

662 

94.366 

-8.627 

20.502 

•985 

635 

46.707 

-8.980 

17.281 

•390 

•27 

•47.659 

•353 

•3.221 

•595 

728 

323.642 

15.549 

66.936 

11.667 

695 
255,237 

17,342 
64,081 
•10139 

33 

68.405 

-1.793 

2.655 

•1.528 

Returns  With  9  Stockholders 

Number  of  relurns       

Business  receipts' 

Net  income  (less  deficit)    

Net  worth      

Distributions  to  stockholders,  except  in  own  stock 

974 

1.553.351 

85,472 

252,041 

35,362 

854 
801.014 

44.625 
135,989 

19.444 

120 
752,337 

40,847 
116,052 

15.916 

335 
60.318 
-1.323 
15,071 
•5.520 

292 

33.005 

-4.904 

9.961 

•1.311 

43 
27.313 
3.581 
5.090 
•4.209 

311 

322.735 

9.728 

17.701 

•7.147 

291 

155,832 

5,736 

20,384 

•2,292 

•20 
•166.903 

•3.992 
•-2.683 

•4.855 

Returns  With  10  Stockholders 

Number  o(  returns 

Business  receipts' 

Net  income  (less  delicil) 

Net  worth 

Dislnbutions  to  slockholders.  excepi  in  own  stock 

1,188 

1.641.006 

76.587 

274.929 

24.430 

1.039 
719.030 

36.814 
131.390 

■7.878 

149 
921,976 

39,773 
143,539 

16,552 

625 

31.225 

8.363 

33.722 

•11.449 

596 
26.792 
10276 
35.640 
•10.698 

•29 

•4.433 

•-1.913 

•-1.918 

•751 

569 

430.279 

25.908 

75.822 

14.588 

507 

276,815 

17,773 

56,202 

•10,267 

62 

153.464 

8.135 

17.620 

•4.321 

'Eslimale  should  be  used  wilh  caution  because  ol  the  small  number  o(  sample  returns  on  which  il  is  based. 
*  *  Dala  deleted  because  ot  the  small  number  ol  sample  returns  on  which  they  were  based  Deleted  data  are  included  in  the  appropriate  totals 
■Includes  "Nature  ot  business  nol  allocable"  which  is  nol  shown  separately 
'  Includes  zero  assets 

■  Size  ol  total  receipts  was  used  m  heu  ol  business  receipts  to  classify  statistics  lor  Finance,  insurance,  and  real  estate  industries 
NOTE  Classification  by  size  was  based  on  amounis  rounded  to  thousands  ol  dollars  prior  to  tabulation  See  text  (or  "Explanation  of  Terms"  and  "Description  o(  the  Sample  and  Limitations  ol  the  Dala  " 
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RETURNS  OF  ACTIVE  DOMESTIC  INTERNATIONAL  SALES  CORPORATIONS,  FORM  1120— DISC 
Table  20.— Balance  Sheets  and  Income  Statements,  by  Selected  Industries 

[All  figures  are  esiimaies  based  on  samples— money  amounts  are  m  thousands  ol  dollars] 


Toiai 
returns 
of  active 
Domestic 
Iniernation- 
al  Sales 
Corporations' 


SelecieO  industries 


Wtiolesale  and  letail  trade 


Total 
wtiolesale 
and  retail 

trade' 


Total 

wtiolesale 

trade 


Groceries 

and  related 

products 


Macnmery 
equipment, 
and  supplies 


Miscellaneous  wholesale  trade 


Total  mis- 
cellaneous 
wholesale 
trade 


Motor 
vehicles  and 
automotive 
equipment 


Lumber  and 

construction 

materials 


Metals  and 
minerals 
except 
petroleum 
and  scrap 


Electrical 
goods 


Hardware, 
plumbing. 

and 
heating 

equipment 


(31 


W 


151 


(61 


(Bl 


191 


(101 


Number  of  returns,  total  . 


With  net  income 


Cash  

Notes  and  accounts  receivable 

Less  Allowance  for  bad  debts 
Inventories 

Other  investments 
Depreciable  assets 

Less  Accumulated  depreciation 
Other  assets  


Total  liabilities  . 


Accounts  payable 

Other  current  liabilities    

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more        

Other  liabilities   


Capital  stock    

Paid-in  or  capital  surplus       

Retained  earnings,  unappropriated 
Less:  Cost  of  treasury  stock  


Total  receipts  

Business  receipts      

Interest  on  State  and  local  Government  obligations  . . 

Other  interest  

Net  short-term  capital  gam  reduced  by  net  long-term 

capital  loss  

Net  long-term  capital  gam  reduced  by  net  short-term 

capital  loss      


Net  gam.  noncapital  assets      

Dividends  received  from  domestic  corporations 
Dividends  received  from  foreign  corporations 
Other  receipts  


Total  deductions 


Cost  ol  sales  and  operations  .. 

Compensation  of  officers  

Repairs  

Bad  debts  

Rent  paid  on  business  property 

Taxes  paid  

Interest  paid   

Contnbutions  or  gifts  

Amortization 
Depreciation 


Advertising  

Pension,  profit-shanng.  stock  bonus,  and  annuity  plans 

Employee  benelit  programs   

Net  loss,  noncapital  assets   

Other  deductions 


Total  receipts  less  total  deductions   

Includable  income  ol  Controlled  Foreign  Corporations 
Net  income  (less  delicit)   

Net  income     

DefiCil  


Statutory  special  deductions,  total 
Net  operating  loss  deduction  . 
Dividends  received  deduction 


Tax  deterred  income  and  income  taxable  to  stockholders 
Distributions  to  stockholders  m  cash  

Items  unique  to  Form  1120— DISC: 

Qualilied  export  receipts   

Expon  promotion  expenses   

Total  amount  deemed  distributed 


Items  unique  to  Form  11^0— DISC.  Schedule  N 
(Geographic  Source  of  Gross  Receipts) 
Total  gross  receipts  of  DISC  from  all  sources 
Total  gross  receipts  of  DISC  and  related  U  S 
persons  derived  outside  the  United  States 


6,431 


11,832,472 

491.579 

7.509.474 

18.465 

593.782 

2.236.453 

37.702 

10.769 

992.716 

11,832,472 

1,167.709 
566.889 

95.883 
260.932 

63.070 

106,616 

9.574,131 

2,758 

25,265,839 

24.855.866 

•507 

311.843 


•92 

•1.676 

•14 

■58 

95.763 

20.505.682 

19.247.747 
23.414 
2.027 
17.222 
11.342 

38.766 

20.133 

585 

355 

5.184 

29.368 

5.120 

3.858 

•60 

1.100.501 

4.760.157 

•4.149 

4.763.799 

4.772.634 

8.835 

321 
309 
•12 

4.763.479 
2,030.673 


11,516,577 

484,588 

7,297,732 

18,384 

590,303 

2,157.443 

37,211 

10.625 

980.309 

11.518,577 

1,155,905 
560,856 

94,784 
257,686 

62,156 

22,435 

9,366.527 

1.774 

25,038,735 

24.647.427 

•507 

293.217 


■1.676 
•14 
•58 

95.725 

20.378,611 

19.144.987 
22.122 
2.005 
17,158 
11,075 

37.989 

19.636 

585 

350 

5.110 

29.260 

5.058 

3.732 

•60 

1.079.484 

4,660,124 

'4.149 

4.663.766 

4.672,189 

8,423 

287 
275 
•12 

4,663,480 
1,971,840 


25,181,783      24,954,740 

751,071  732,184 

2,420.547        2.369.283 


73,220.272 
80,883,495 


72.256,038 

79,784,743 


6.053 

5,464 

11,471,827 

477,973 

7,268,045 

18,284 

587,815 

2,150.827 

37.059 

10.541 

978.933 

11,471,627 

1,149,543 
556,034 

93,489 
255,524 

61,726 

22,385 

9,334,900 

1,774 

24,929,508 

24,538,802 

•507 

292.698 

•20 

•91 

•1.676 
■14 
•58 

95.642 

20.288,038 

19.060.331 
21,636 
2.005 
16.926 
11,048 

37,575 

19,566 

585 

348 

5.090 

29,161 

5,026 

3,697 

•60 

1.074.9B4 

4,641,470 

•3,922 

4,644.885 

4.653.273 


197 
185 
•12 

4,644,688 
1,964.570 


24,845,353 

728,806 

2,359,666 


72,021,898 
79,324.679 


276 

234 

224,848 

18,458 

115,004 

•87 

16.101 

59.677 
510 
234 

15.419 

224.848 

24.459 
20.674 

■3.481 
2.506 

2.350 
•49 

171.329 


730,423 

717.729 
5,276 


642,368 

594.892 

1,168 

•5 

•224 

405 

1,468 

794 

•2 

21 

76 

554 
■204 
■102 

42,453 

88,055 

88.055 

88,379 

324 


88,053 
36,028 


723,021 
28,538 

44,185 


2,038,333 
1.698,877 


1.699 

1.551 

3,612.384 

125,703 

2,429.078 

2,176 

258.313 

496.466 
5.350 
1.366 

301.016 

3.612.384 

357,120 
220,792 

32,773 
74.032 

13.020 

7.321 

2.908.452 

■1,126 

5.781,439 

5.674.316 

■421 

101.081 

•20 

•24 

•102 
•6 

5,469 

4,130,926 

3,797.853 

5.878 

420 

4,781 

2,531 

9,220 


4,778 

1,590 

802 

•1 

296.538 

1,650,513 

■3 

1,650,095 

1,652.692 

2,597 

•47 
•42 
•5 

1,650,048 
620,191 


5.775.559 
252,074 
833,997 


19.584,464 
22,172,772 


4.078 

3.679 

7,634,595 

333.812 

4.723,963 

16,021 

313,401 

1 ,594.684 

31.199 

8.941 

662.498 

7,634.595 

767,964 
314.568 

57.235 
178,986 

46,356 

15.015 

6.255,119 

648 

18.417,646 

18.146.757 

•86 

186.341 

(■■| 

•56 

•1,571 

•7 

•58 

82,770 

15,514.744 

14,667,586 
14,590 

1,580 
11.921 

8,112 

26,887 

14,084 

569 

183 

3,326 

23.829 

3.232 

2,793 

•59 

735.993 

2.902,902 

•3,919 

2,906,735 

2,912,202 

5,467 

14 


2,906.587 
1.308.351 


18.346,772 

448,194 

1,481,482 


50,399.100 
55.553.030 


162 

912.282 

17.374 

703.485 

512 

16.757 

86,669 
■396 
■167 

88.280 

912.282 

67,988 
44.396 

•154 
48,043 

712 

■1.009 

749,980 


1.293.251 

1,271.488 
19.507 


2.140 

901.695 

835,271 

■247 

■43 

405 

1,564 

2,068 
399 

■136 
■13 
■59 

738 
■767 
■766 

59.219 

391.556 

391.556 

391.572 

•16 


391.556 
128.225 


1,291.112 
42,790 
198,016 


8,938.059 
9,873,186 


189 

162 

175,230 

7,287 

60,387 

•77 

13,980 

54,791 
487 
195 

38,570 

175,230 

13,862 
16,185 

•1,902 
2.360 

956 

•14 

139,951 

496.883 

492,977 
(') 
2,966 


418.100 

366,300 

•1,086 

•5 

•96 

520 

1,226 

958 

■2 

10 

93 

■369 
■115 
■105 

46,615 

78.783 

78.763 

79.725 

•942 


78.783 
28.147 


1.371,431 
1,492.378 


294 

276 

345.050 

36,473 

161.503 

■629 

15.798 

75.652 

■172 

•61 

56.142 

345.050 

25,204 
14,805 

•516 
3.125 

1,426 

■19 

299,955 


722.705 

696,703 
5,644 


20,358 

533.632 

496,465 
■437 
■10 
■548 
285 

1,589 

477 

■8 

6 

■25 

112 
■52 
•29 

33,589 

189,073 

189,073 

189,086 

■13 


189,068 
1 1 1 ,892 


702,346 
17,775 
95.808 


1.996.335 
2.531.270 


838 

783 

976.657 

30  775 

720.391 

1,293 

27.336 

127.353 

2.415 

605 

70,285 

976.657 

118,503 
23,561 

2,669 
16.134 

3.114 

4,887 

808.016 

■227 

1.384.380 

1,349,951 
27,483 


•5 

•46 

6.895 

957.451 

836,187 

2,480 

202 

802 

1,898 

3,544 

945 

19 

13 

382 

5.592 
590 
750 

104,047 

426.929 

•2.701 

429,630 

429,679 

•49 


429,550 
197.494 


1,380,183 
78.190 
214.782 


4,701,703 
5.150,747 


Footnotes  al  end  ol  table  See  text  tor  ■■Explanation  ol  Terms   and   Description  oi  the  Sample  and  Limitations  ol  the  Data  ■ 
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RETURNS  OF  ACTIVE  DOMESTIC  INTERNATIONAL  SALES  CORPORATIONS,  FORM  1120— DISC 
Table  20.— Balance  Sheets  and  Income  Statements,  by  Selected  Industries— Continued 

[All  ligures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ot  dollars| 


Selected  mduslnes— Continued 

Wholesale  and  retail  trade— Continued 

Wholesale  trade— Continued 

Retail  trade 

Miscellaneous  wholesale  trade-Continued 

Total 
retail 
trade' 

Building 
matenals, 
garden 
supplies, 
and  mobile 
home  dealers 

Hem 

Ottier 
durable 
goods 

Paper  and 

paper 

products 

Drugs, 
chemicals, 
and  allied 
products 

Apparel, 
piece  goods, 
and  notions 

Farm-pro- 
duct raw 
matenals 

Petroleum 

and 
petroleum 
products 

Alcoholic 
beverages 

Miscellan- 
eous nondur- 
able goods; 
wholesale 
trade  not 
allocable 

General 

merchandise 

stores 

f12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(221 

Number  of  returns,  total  

613 

732 

1,101,226 

44,202 

652,707 

2,489 

40,t99 

287,679 

2,202 

754 

77,480 

1,101.226 

99,735 
41,359 

4,7t3 
20,965 

4.664 

311 

929.703 

•224 

2,007,344 

1.962,674 

•86 

25,494 

•47 
■359 

18,684 

1,613,687 

1,515,276 

4,235 

53 

2,067 

1,141 

3,614 

1,235 

54 

95 

324 

2,452 

425 

143 

•51 

82.522 

393,657 

393.571 

394,421 

850 

393.571 
143,034 

1,988,551 
53,249 
197,553 

4.091.343 
4,361,266 

141 

132 

255,517 

7,374 

113,194 

•17 

•3,552 

75,174 

•1,473 

•219 

54,986 

255,517 

12,130 
3,742 

•740 
5,051 

741 

■207 

232,906 

399,919 

390.844 
7.470 

1.605 

260,109 

226,856 

■168 

•2 

•75 

•188 

552 
•171 

CI 
■106 

•601 
•24 

■2 

31.364 

139,810 

139,810 

140.008 

•198 

•2 

•2 

139.808 
77,637 

398,315 
11.813 
70.463 

1,396.065 
1,468,061 

498 

449 

2,100,497 

63,924 

1,256.413 

5.846 

81.705 

602,976 

1,802 

458 

99.981 

2,100,497 

203.330 
32,848 

•1,499 
33,173 

2,268 

•2,112 

1,825,267 

2,886,451 

2,804,981 
63,399 

•1,085 
0 

16,986 

2,155,650 

1,938,331 

3,685 

37 

2.112 

1.151 

3.533 

1,092 

•71 

33 

851 

5,513 

869 

735 

•6 

197,631 

730.801 

730,801 

731,804 

1.003 

R 

H 

730.801 
348.069 

2,877,568 
104.886 
382,953 

5,648.946 
16.446,202 

229 

189 

129,402 

8,293 

98,371 

■136 

11,099 

5,024 
534 
271 

6,488 

129,402 

26,265 
16,223 

■813 
2.715 

1,222 

■328 

82,022 

■186 

260,234 

258,294 
1,656 

•2 

282 

213,739 

182,156 
■685 
■71 
■33 
438 

1,000 

328 

■37 

{')        ■ 

75 

674 
■68 
■46 

28.128 

46,495 

46.495 

46.597 

102 

■1 

•1 

46,494 
18,821 

259,951 
20,679 
23,194 

744,193 
711.973 

223 

186 

679,207 

22,748 

358,515 

■131 

69.418 

118,681 
21.049 
5.974 
94,901 

679.207 

68,098 
92,193 

■11.348 
5.239 

25.092 

•4.128 

473.115 

•6 

4,567,692 

4.546.460 
10.382 

R 

•12 
f0,838 

4,358.517 

4,322,100 

•344 

•1,072 

•608 

•156 

5.758 
3.372 
•236 
3 
1.290 

■76 
•100 
■75 

23,327 

209,175 

209.175 

210,540 

1,365 

■54 

209,121 
85,612 

4.556,845 
15,262 
107,934 

14,947,787 
16,039,573 

51 

48 

272,335 

58,143 
120,540 

■4,513 

■54.288 
■10 

34,841 

272,335 

18.878 
•3.467 

•5,111 

2,305 

•80 

242,494 

319,174 

310.770 
5.924 

•2.480 

239.424 

215.868 

•39 

■1 

•114 

■32 

1.084 
■1.113 

■1 

■1 

■16 

21,155 

79.750 
■1.218 
80,968 
81,211 
■243 

■6 
■6 

80.962 
39.064 

317,914 
8.854 
41,765 

851.937 
953.715 

•9 

•9 

•14,515 

■504 
■12.669 

•784 

•324 
•193 
•44 

•85 

•14,515 

■1.230 
■789 

H        ■ 

■26 

•12,470 

•39,087 

•38,359 
•21 

•707 

•35,782 

•26,026 
•6 
•6 
•15 

•27 

•1 
•9 

•2,617 

•68 

■7.007 

•3,305 

•3,305 
■3.305 

•3,305 
•424 

•38,380 
•6,843 
•1,663 

■48,800 
■75.534 

399 

344 

548,514 

18,989 

395,109 

•4,546 

18,642 

91,404 

190 

46 

28,772 

548,514 

88,635 
13,047 

•31,181 
35,107 

3,113 

•1,795 

375.636 

3.800,604 

3,785,162 
14,731 

711 

3,639,067 

3.543,339 

582 

•4 

4,247 

209 

1,346 
3,553 

•2 
6 

49 

4,646 
•43 
■17 

81,024 

161,537 

161,537 

162.214 

677 

w     ■ 
n 

161,537 
103,869 

3,799,888 
55,753 
81.143 

5.032.519 
5.825,463 

f37 

f27 

42,822 

6,596 

25.788 

■100 

■2.488 

6.616 

•112 

•54 

1,376 

42,822 

3.276 
4,670 

•1,295 
•2,162 

395 

■50 

30,974 

93,257 

92,655 
519 

■83 

74,748 

68.863 
•486 

■232 
•27 

402 

■70 

■2 
■12 

■99 
•32 
•35 

4,488 

18.509 

•227 

18,736 

18,758 

•22 

•90 
■90 

18.647 
7,191 

93.397 
3,363 
9,538 

218,171 
444.094 

■16 

■16 

•1,285 

■88 
■586 

■30 

■434 

■17 

■8 

■138 

■1,285 

■1 
■426 

■1 
■42 
■815 

•3,981 

■3,955 
■25 

■1 
•3,507 

■2,929 

■19 

■29 

•3 

•47 

■480 

■474 

■474 
■474 

■474 
■244 

■3,978 
■243 
•215 

•3.978 
•3,954 

36 
36 

27,132 

Cash  

4,146 
16,804 

•15 

•1.907 

Olher  inveslmenls 

Depreciable  assets             

Less  Accumulaled  deprecialion 

•3,272 
•1 
•1 

•1,018 

Total  liabilities         

27,132 

Accounts  payable   

Other  current  liabilities     

■1,001 
■3,075 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 
more              

Olher  liabilities 

•2,143 

Capital  slock  

Paid-in  or  capital  surplus  . 
Retained  earnings,  unappropriated 
Less   Cost  of  treasury  stock 

125 

•50 

20,738 

62,482 

62.135 

Interest  on  Stale  and  local  Governmenl  obligations  . 
Net  short-term  capital  gam  reduced  by  net  long-term 

•289 

Net  long-term  capital  gam  reduced  by  net  short-term 

— 

— 

•58 

50,652 

Cost  ol  sales  and  operations   

•49,230 

— 

Bad  debts                                               

•204 

— 

Taxes  paid    

Interest  paid    

Contributions  or  gifts ;.. 

Amortization 

101 

■1 

■1 

Pension,  prolit-stiaring,  stock  bonus,  and  annuity  plans  , 

— 

Ottier  deductions  

1.115 
11.830 

Includable  income  ol  Controlled  Foreign  Corporations  

11,830 

11.830 

Delicit    , 

Net  operating  loss  deduction 
Dividends  received  deduction 

Tax  deterred  income  and  income  taxable  to  stockholders 
Dislnbutions  to  stockholders  in  cash    

Items  unique  to  Form  lf20-DISC: 

Qualified  export  receipts        " 

Export  promotion  expenses    

11.830 
4,525 

62,423 

604 

6.041 

Items  unique  to  Form  1120— DiSC,  Schedule  N 
(Geographic  Source  ol  Gross  Receipts) 
Total  gross  receipts  of  DISC  Irom  all  sources 
Total  gross  receipts  ol  DISC  and  related  US 
persons  derived  outside  the  United  Stales 

151,106 
293.321 

Footnolesal  endol  table  See  text  lot  'Explanation  of  Terms    and    Description  of  the  Sample  and  Limilations  ol  the  Data  " 
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RETURNS  OF  ACTIVE  DOMESTIC  INTERNATIONAL  SALES  CORPORATIONS,  FORM  1120— DISC 
Table  20.— Balance  Sheets  and  Income  Statements,  by  Selected  Industries— Continued 

[All  figures  are  esttmales  based  on  samples— money  amounis  are  in  ihousands  ol  dollars) 


Selected  industries— Conlmued 


Wholesale  and  relati  irade— Continued 


Retail  trade— Continued 


Automotive 
dealers 

and  service 
stations 


Apparel  and 

accessory 

stores 


Furniture 

and  home 

furnishings 

stores 


Miscellan- 
eous retail 
stores 


Finance, 

insurance,  and 

real  estate 


Total 
services 


Business 

services, 

except 

advertising 


Motion 

picture 

production, 

distribution, 

and  services 


Miscellaneous 

services,  not 

elsewhere 

classified 


(23) 


(24) 


(25) 


(26) 


(27) 


(28) 


i29) 


(30) 


Number  o(  returns,  total  , 
With  net  Income  


Total  assets  

Cash  ,  

Notes  and  accounts  receivable 

Less  Allowance  for  bad  debts 
Inventories   . 

Other  investments 
Depreciable  assets 

Less  Accumulated  depreciation 
Other  assets  


Total  liabilities 

Accounts  payable     

Other  current  liabilities   

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more  ,. 

Other  liabilities 


Capital  stock         

Paid-in  Of  capital  surplus 
Retained  earnings,  unappropnated 
Less  Cost  of  treasury  stock 

Total  receipts  


Business  receipts    

Interest  on  Slate  and  local  Government  obligations 

Other  interest 

Net  short-term  capital  gam  reduced  by  net  long-term  capital 

loss 
Net  long-term  capital  gam  reduced  by  net  short  term  capital 

loss 


Net  gam,  noncapital  assets     

Dividends  received  from  domestic  corporations 
Dividends  received  from  foreign  corporations 
Other  receipts 


Total  deductions 


Cost  ol  sales  and  operations   . . 

Compensation  of  oHicers  

Repairs 

Bad  debts     

Rent  paid  on  business  property 

Taxes  paid  .... 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Advertising    

Pension,  pfofit-shanng,  stock  bonus,  and  annuity  plans 

Employee  benefit  programs  

Net  loss,  noncapital  assets  

Other  deductions 

Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations 

Net  income  (less  deficit)    

Net  income     

Deficit  

Statutory  special  deductions,  total 
Net  operating  loss  deduction 
Dividends  received  deduction 


Tax  deferred  income  and  income  taxable  to  stockholders  . 
Distributions  to  stockholders  in  cash     


Items  unique  to  Form  1120— DISC: 

Qualified  export  receipts 
Export  promotion  expenses 
Total  amount  deemed  distnbuted 


Items  unique  to  Form  1120 — DISC,  Schedule  N  (Geographic 
Source  of  Gross  Receipts) 
Total  gross  receipts  of  DISC  from  all  sources 
Total  gross  receipts  of  DISC  and  related  U   S 
persons  derived  outside  the  United  States 


•8 
*5 

•5,744 

'54 
'3,358 

'17 


'2,257 
•79 
■42 
•55 

'5,744 


•960 

'450 


•21 
•3,751 

•14.753 

•14,701 
•52 


•11.580 
•9,952 


•33 
•32 
'35 

'1,372 

'3,173 

•227 

•3,400 

•3,400 


i') 


•3.400 
■1.500 


•14,979 
■1,504 

•1,725 


•14,979 
•14,926 


•16 
•248 


'16 
*668 

■6 


•24 
•637 

'281 

■262 

•18 


•262 
•262 


'Estimate  should  be  used  with  caution  because  ot  the  small  number  of  sample  returns  on  which  it  Is  based 

'Includes  Industries  which  are  not  shown  separately 

'Less  than  $500  per  return 

■The  data  were  not  tabulated 

NOTE  See  text  for  "Explanallon  or  Terms  '  and  "Descnption  of  the  Sample  and  Limitations  of  the  Data  " 


'17 

•17 

•3,305 

•1.881 

■1.164 

•63 

•196 


•10 

•2 

•119 


•829 
•697 


•1.276 

•5,852 

•5.753 
•98 


•3.162 
•486 


48 

41 

3,123 

362 

2.112 

•5 

•355 

•265 
•5 

•1 
•30 


•479 
•21 


•10 

127 

2.200 

4,933 

4.874 
•37 


■22 
3,832 

•3.571 

•11 


1.299 

221 

•784 

•1.101 

•784 
•784 

1.101 

1.123 

•22 

•40 
•40 

•49 
•49 

■744 
■26 

1.052 
•352 

5.850 
■868 

•416 

5.212 
143 

699 

•6.589 

26.058 

•5.702 

110.730 

S3 

136 

48 

95 

62,293 

120.932 

1.483 
•5.734 

2.431 
86.230 

- 

•1,788 

54.115 
961 

20,449 

341 

■96 

7,789 

62,293 

120,932 

•795 
•27 

6.258 

4.250 

•886 

•1 

■213 
1.080 

185 

■55 

60.344 

507 

■17 

109.586 

■979 

4.951 

127,324 

•268 

122.962 

4.691 

4.357 

22 

4.857 

4.857 

4.859 

■2 


4.857 
29,821 


4.949 

6 

3.073 


27.774 
60.213 


•5 

52.030 

35.524 
•396 
■22 


408 

•250 

[')        ■ 

5 

■59 

■36 
■58 
•85 

14.970 

75.294 

75.294 

75.704 

410 


75.260 
20.996 


127.315 
13.465 
38.228 


743.S11 
864.808 


34 

•20 

•22 

•17 

5.977 

•54.155 

37? 

•571 

■1.845 

•41.235 

■1.111 

•7 

■30 

•11.545 

•2 

- 

•2,617 

•797 

5.977 

•54,155 

•67 

•844 

■94 

■1.650 

■22 

_ 

■47 

- 

It? 

■68 

•15 

•2 

■5620 

■51,591 

•4,831 

•50.990 

■4,790 

•49,409 

■40 

■1,580 

■896 

3,727 

3.727 

■3.770 

■43 


3.727 
■2.036 


■4.829 
■1.020 
•1.885 


'120.289 
=119.640 


•11,345 


■2,052 
■61 


■9.208 

■39,645 


■39,645 
•39.646 


•39.645 
■12.469 


■50. 
■7, 
•20,157 


•158.866 
•216.426 
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RETURNS  OF  ACTIVE  DOMESTIC  INTERNATIONAL  SALES  CORPORATIONS,  FORM  1120— DISC 

Table  21.— Balance  Sheet  and  Income  Statement  Items.as  shown  on  Form  1120— DISC,  1974  and  1975 

[All  figures  are  estimatps  based  on  samples— money  amounis  are  in  thousands  of  dollars] 


Amount 


1974 


1975 


Number  ot  returns,  total.. 

With  net  income   


Qualified  assets 
Total  - 
Working  capilal 
Funds  awaiting  investment 
Export-Import  Bank  obligations  . 
Trade  receivables  Inel)        


Export  property  

Producer's  loans  

Investments  in  relaled  loreign  export  corporations 

Depreciable  assets  (net)  

Other  assets  (ne!)    

Nonqualified  assets  (net)  


Total  liabilities  and  stockholders'  equity  

Accounts  payable   

Other  current  liabilities    

Mortgages,  notes,  bonds  payable  in  one  year  or  more 

Other  liabilities     

Capital  slock    


Paid-in  or  capital  surplus 
Other  earnings  and  prolits 
Previously  taxed  income 
Accumulated  DISC  income 
Less:  Cost  o!  treasury  stock 


Total  receipts 

Total  qualified  export  receipts  and  nonqualified  receipts 
Qualified  export  receipts 
Total 
Qualilied  export  receipts  Irom  Ihe  sale  of  export  property 


Other  qualified  export  receipts: 

Total     

Leasing  ol  export  property     

Sen/ices  related  to  qualified  export  sale  or  lease 

Engtneenng  and  architectural  seivices  

Export  management  services 


Qualified  dividends   

Interest  on  producer's  loans  

Other  interest    

Net  capital  gams     

Net  gam  (less  net  loss),  noncapital  assets 


Nonqualified  receipis: 

Total  

Ultimate  use  in  U.S 

Exports  subsidized  by  US  GovernmenI  

Certain  sales  or  leases  for  use  by  US  GovernmenI 


5,498 

5.075 

9,406.527 


9.387.800 
370.322 
39.351 
466.390 

6,226.287 

632.387 

925.600 

5.266 

76.643 
645,553 

18,728 

9,406.527 

1,587,656 
453,423 

69,975 
193,289 

49,931 

88,872 

14,478 

2,069,137 

4,880,984 

1,219 

24,157,733 

24,162.830 

24.095.618 
23,688.294 


407.324 
41.165 
87.481 
66.006 
2,470 

7.247 

36.518 

165.159 

32 

1.247 


67,213 

30,660 

1,634 

1,300 


6.431 

5,775 


11,810,841 

464,709 

26,960 

555,119 

7,491,031 

593.781 

1.650.689 

30.634 

26.927 

970.990 
21.617 

11,832.458 

1.167.992 
567.005 
95.884 
260,975 
62,390 

106,604 

28,822 

2,346.584 

7,198,961 

2,760 

25,265,419 

25,268,999 

25,181,783 
24,587,663 


594,120 
46,251 

129,162 
88,242 
4,554 

•12,333 

96,142 

215,708 

•113 

1,618 


87,217 

30,216 

•401 

•1,165 


Total  receipts— Continued 

Total  qualified  export  receipts  and  nonqualified  receipts— Continued 
Nonqualified  receipts— Conlinued 

Sales  to  related  DISC'S  

Nonqualilied  dividends   

Other  nonqualified  receipts  


Adjustments  to  receipts: 
Interest  on  Slate  and  local  Government  obligations 
Net  loss,  noncapital  assets 
Less:  Includable  income  ol  Controlled  Foreign  Corporations 


Total  deductions   

Cost  ol  sales  and  operations 
Export  promotion  expenses 
Total  , 
fvlarket  sludies 
Advertising 
Deprecialion  


Salanes  and  wages  

Rents  

Sales  commissions  

Warehousing        

Freight  (excluding  insurance) 
Compensation  ol  officers  


Repairs       .  

Amortization  

Pension,  profit  shanng,  stock  bonus,  and  annuity  plans 
Employee  benefit  programs 
Other  export  promotion  expenses 

Other  expenses: 

Total   

Bad  debts 

Taxes 

Interest 

Contnbulions       

Freight  

Freight  insurance  

Other  expenses  

Net  loss,  noncapital  assets  , ..., 


Total  receipts  less  total  deductions  , 
Net  income  (less  deficit)  

Net  income  

Deficit   


Statutory  special  deductions: 
Total 
Net  operating  loss  deduction 
Dividends  received  deduction 

Tax  deferred  income  and  income  taxable  to  stockholders 

Total  amount  deemed  disthbuted      

Total  amount  actually  distnbuted    


33.600 


2.086 
9 

7,193 

19,382.031 

18,140,589 

666,341 
7,784 
51,186 
3,125 

101,878 
11,381 

212,801 
14,596 
72,168 
25,731 

1,667 

457 

4,826 

4,412 

154,327 


575,092 
28,403 
34,538 
20,970 

517 

264,861 

9,142 

216,661 

9 

4,775,702 

4,780,809 

4,783,758 

2,949 


861 
857 


4,783,354 
2,416,475 
1,526,830 


•25 
55,399 


•507 

•59 

•4,149 

20,505.276 

19,230,609 

751,071 
9,291 
29,375 
5,182 

112,327 
11,331 

224,593 
17,136 
53,821 
23,413 

2,026 

396 

5.116 

3,856 

253,208 


523,536 
17,226 
38,795 
20,145 

588 

215,384 

3,025 

228,374 

•59 

4,760,143 

4,763,785 

4,772,622 

8,836 


321 
308 
•12 

4,772,360 
2,420,547 
2,030,665 


'Eslimale  should  be  used  with  caution  because  ol  the  small  number  of  sample  returns  on  which  it  is  based 

NOTE  Delail  may  not  add  to  totals  because  ol  rounding  See  the  explanation  under"Domeslic  international  Sales  Corporation  Returns"  in  the  Explanation  ol  Terms  section  Refer  also  to  the  "Oescriplion  ol  the  Sample  and  Limitations 
ol  Ihe  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  22.— Depreciation  Under  Class  Life  Asset  Depreciation  Range  (CLADR)  System,  by  Major  Industry 

(All  figures  are  esttmales  based  on  samples— money  amounis  are  in  Ihousancjs  ol  dollars]  


Major  industry 


Total  returns  ol  active  corporations 


Number  ot 
returns 


Depreciable 
assets 


Depreciation  deduction 


Number  ol 
returns 


Returns  with  depreciation  Irom  statements  tor  assets  acquired  in 
1971-75  under  Class  Lite  Asset  Depreciation  Range  (CLADR)  System 


Total 

number  ot 

returns 


Consolidated  returns 


Number  ot  returns 


Wilti  no  sub- 
sidiaries 
using  (CLADR) 
system 


Number  ot  subsidiaries 


Using  (CLADR) 
system 


(1) 


(3) 


(7) 


All  Industries 


Agriculture,  forestry,  and  fishing 
Mining  


Metal  mining   

Coal  mining   

Oil  and  gas  extraction   

Nonmetallic  minerals,  except  fuels 


Construction  . 


General  building  contractors  and  operative  builders 

Heavy  construction  contractors 

Special  trade  contractors    


Manufacturing 


Food  and  kindred  products   

Tobacco  manufactures  

Textile  mill  products    

Apparel  and  oilier  textile  products 
Lumber  and  wood  products  


Furniture  and  fixtures    

Paper  and  allied  products  

Printing  and  publishing   

Chemicals  and  allied  products   

Petroleum  (including  integrated)  and  coal  products 


Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products   

Stone,  clay,  and  glass  products  

Primary  metal  industries    

Fabricated  metal  products  


Machinery,  except  electrical 

Electrical  and  electronic  equipment   

Motor  vehicles  and  equipment        

Transportation  equipment,  except  motor  vehicles  

Instruments  and  related  products    

Miscellaneous  manufactunng  and  manufactunng  not  allocable 

Transportation  and  public  utilities 


Transportation  

Communication      

Electric,  gas.  and  sanitary  services  . 


Wholesale  and  retail  trade 


Wholesale  trade  

Groceries  and  related  products   

Machinery,  equipment,  and  supplies  . 
Miscellaneous  wholesale  trade  


Retail  trade       

Building  matenals.  garden  supplies,  and  mobile  home  dealers 

General  merchandise  stores   

Food  stores    

Automotive  dealers  and  sen/ice  stations  


Apparel  and  accessory  stores   

Furniture  and  home  furnishings  stores 

Eating  and  drinking  places  

Miscellaneous  retail  stores 


Wholesale  and  retail  trade  not  allocable 
Finance,  insurance,  and  real  estate  


Banking  

Credit  agencies  other  than  banks  

Secunty.  commodity  brokers,  and  sen/ices  

Insurance     

Insurance  agents,  brokers,  and  sen/ice   

Real  estaie   

Holding  and  other  investment  companies,  except  bank  holding 
companies   


Hotels  and  other  lodging  places   

Personal  services   

Business  services  

Auto  repair,  miscellaneous  repair  sen/ices  ■ 

Amusement  and  recreation  services  

Other  services      


Natur*  ol  butlhHi  not  allocabi*  . 


2,023,647 

56,280 

14,242 

1.089 
2.474 
7.340 
3.339 


74.587 
15.197 
101,435 

217,354 

14.442 
39 
5.390 
15.944 
13.051 

7.614 
3.565 
31.431 
9.695 
1.622 

7.386 
2.297 

10.136 
4.135 

28.666 

25.880 
11.517 
2.107 
3.868 
6.053 
12.516 

80,701 

63.644 
8.423 
8.634 

614,632 

219.769 
20.418 
46.455 

152.896 

394.647 
32,231 
10.291 
29.997 
67.634 

36.802 
35.546 
76.935 
105.211 

216 

411,846 

14.11 
52.873 
4.580 
7.133 
35,950 
255,603 

41.589 

435,672 

16,047 
37.666 

110.294 
60.015 
37.901 

183.749 

1,701 


32.006,156 

5.418.938 
5.490.023 
16.040.479 
5.056,716 

28,435,327 

9.557.528 
10.808.266 
e.069.533 

500,263.386 

38.716.869 
3.782.044 

12.479.209 
3.468.735 

15.086.656 

2.583.700 
20.983.960 
13.984.810 
56.112.821 
89.925.248 

10.273.603 
1.466,716 
18.587.691 
60.994.218 
20.179.853 

38.802.082 
29,915.349 
33,967.453 
14.411.712 
9.405.617 
5.134.840 

438,171,288 

92.984.186 
121.941.512 
223.245.590 

98,210,709 

35.496.190 
4.844.302 
5.312.235 

25.341.653 

62.687.205 
3,596.516 
16.885.148 
12.160.735 
7.627.673 

2.640.761 
1.922.281 
9.819.558 
8.034.533 

•25.314 

107,177,104 

22,199.992 
9.502.071 
678.928 
8.069.898 
901,579 
60,214,740 

5,609,896 

60,178,165 

10,854,369 
3,935,832 

14,146,002 
9,503.722 

10.345.855 

11.392.385 

78,2211 


1,693.547 

51,192 

11,801 

616 
2.297 
5.864 
3.024 


60,177 
14,268 
92,506 


13,736 
38 
4,631 
14.474 
12.213 

7.181 
3.432 
27.246 
8,544 
1,236 

6.586 
2.144 
9.531 
4.045 
27,066 

23,228 
10.186 
1.887 
3.578 
5.299 
11.090 

72,356 

56.468 
8.121 
7,767 

552,784 

188.169 
18.273 
40.175 

129.721 

364.405 
30.377 
9.346 
28.419 
63.320 

34.139 
32.164 
72.369 
94.271 

210 

291,484 

13.958 
21.568 
3.537 
4.854 
28. 
205.424 

14,055 

348,612 

15,098 
34,729 
87,065 
43.796 
28.542 
139.382 

998 


2,166,642 

309.759 
577.846 
920.507 
358,530 


818,772 

1,090.087 

937.336 

34,663,115 

2,851.285 
290,239 
875,400 
286,172 

1,170,506 

196.869 
1,378,113 
1,089.239 
3,777,231 
4,150,789 

864,507 

108.279 

1,261,563 

2,976,776 

1,505.666 

3,564.457 
2.863.937 
3.081.473 
1.138.527 
786.955 
445,132 

23,197,803 

5.932.271 
8,393.476 
6,872.056 

8.717.279 

3.250,408 
453.517 
645.244 

2,151.647 

5.464.090 

300.619 

1.223.867 

1.112.931 

820.912 

241,137 
173190 
839.254 
752.180 

2.781 

6,877,795 

2,528,005 

609.470 

79.436 

965.136 

118.841 

2.389.536 

187.371 

6,760,323 

620,064 

371,405 

1,868,861 

1,651.540 

1,350.658 

897,595 

6,713 


9,155 

160 

255 

11 
20 
180 
44 


79 
245 

117 

3,150 

208 
•12 
262 

77 
214 

57 
166 

489 
248 
43 

117 
20 

120 
152 
279 

303 
137 
56 
42 

73 
75 


460 
185 

241 


663 
63 
110 
490 

1.572 
135 
45 


250 
646 


234 
170 


336 
71 
19 
74 


83 
20 
222 
78 
214 
606 


2,451 

10 

56 

7 

7 

26 

•16 


1,194 


56 
68 

77 

125 
75 
40 
25 
32 
37 


207 
45 
142 

326 

145 
25 
23 
97 

181 
3 
34 
56 
38 


166 
38 

to 

27 
3 
34 

•12 

120 

•10 
4 
50 
27 
11 


1,092 
3 
23 


17 
12 
3 

535 

49 

50 

8 

•13 


25,653 

93 

593 

159 

59 

220 

•155 

428 

221 
156 
51 

11,966 

1,054 

520 
602 
252 

100 

485 

843 

1,286 

1,499 

114 

458 
796 
474 

1.003 
905 
593 
302 
276 
270 

3,079 

1.301 

556 

1.222 

4,218 

1.366 
582 
90 
694 

2.852 

13 

847 

484 

120 

•333 

325 

730 


1,486 
2,086 
68 
256 
54 
122 

•42 

1,160 

•194 
52 
280 
117 
119 


Footnotes  at  end  ol  taole.  See  lexl  tor  "Explanation  of  Terms"  and   Descnplion  ol  tr^e  Sample  and  Limitations  of  the  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  22.— Depreciation  Under  Class  Life  Asset  Depreciation  Range  (CLADR)  System,  by  Major  Industry— Continued 

[All  ligures  are  eslimates  based  on  samples— money  amounls  are  in  Ihousands  ot  dollars] 


Major  industry 


Returns  witfi  depreciation  Irom  statements  for  assets  acquired  m 
1971-75  under  Class  Life  Asset  Depreciation  Range  (CU\DR)  System-Continued 


Cost  or  other  basis 


Number  of 
returns 


Depreciation 
from  statement 


Number  of 
returns 


Depreciable 
assets 


Depreciation 
deduction 


Net  income 
(less 
deficit) 


Total 

income 

lax 


(10J 


(12) 


(13) 


(14) 


(15) 


(16) 


Agriculture,  forestry,  and  fishing 
Mining   


Metal  mining   

Coal  mining  

Oil  and  gas  extraclion 

Nonmelallic  minerals,  excepi  fuels 


General  building  contractors  and  operative  builders 

Heavy  construction  contractors  

Special  trade  contractors  


Manufacturing 


Food  and  kindfed  products    .    . . 

Tobacco  manufactures 

Textile  miit  products 

Apparel  and  other  lexlile  products 
Lumber  and  wood  products  


Furniture  and  fixtures    ..,,.. 

Paper  and  allied  products  

Pnnling  and  publishing   '. 

Chemicals  and  allied  products    

Petroleum  (including  integrated)  and  coal  products  , 


Rubber  and  miscellaneous  plastics 
Leather  and  leather  products  .... 
Stone,  clay,  and  glass  products  . . . . 

Pnmary  melal  induslnes      

Fabricated  metal  products  


Machinery,  except  electrical    

Electrical  and  electronic  equipment    

Motor  vehicles  and  equipmenl      

Transportation  equipment,  except  motor  vehicles  

Instruments  and  related  products    

Miscellaneous  manufacturing  and  manufacturing  not  allocable  , 

Transportation  and  public  utilities 


Transportation      

Communication  

Electric,  gas,  and  sanitary  services  . 


Wholesale  and  retail  trade 


Wholesale  trade  

Groceries  and  related  products  , . 
Machinery,  equipment,  and  supplie 
Miscellaneous  wholesale  trade  , . 


Retail  trade   

Building  materials,  garden  supplies,  and  mobile  home  dealers 

General  merchandise  stores    

Food  stores 

Automotive  dealers  and  service  stations   . 

Apparel  and  accessory  stores 

Furniture  and  home  furnishings  stores  .  .  . . 

Ealing  and  dnnking  places 

Miscellaneous  retail  stores      

Wholesale  and  retail  trade  no!  allocable 

Finance,  insurance,  and  real  estate  

Banking 

Credit  agencies  other  ihan  banks  

Security,  commodity  brokers,  and  services  

Insurance    

Insurance  agents,  brokers,  and  service   

Real  estate    

Holding  and  other  investment  companies,  except  bank  holding 
companies   

Services  

Hotels  and  other  lodging  places   

Personal  services    

Business  services     

Auto  repair,  miscellaneous  repair  services  

Amusement  and  recreation  services    .  

Other  services    ,      .  ...  

Nature  of  business  not  allocable 


11 

20 
180 
44 

688,316 

580,013 

1,146,185 

317,878 

436 

1,176,197 

79 
240 

117 

426,606 
672.136 

77,455 

3,132 

96,120,673 

208 
•12 
257 
77 
213 

5,984,302 
•1,537,189 
2,106,571 
302,693 
1,732,357 

57 
164 
487 
248 

42 

120,396 
4,443.490 
1,639,456 
14,080,117 
17,864,356 

117 
20 
120 
151 
277 

1,867,922 
44,742 
2,758,640 
9,114,889 
2,290,770 

301 

137 
55 
42 
72 
75 

5,559,255 
6,426,588 
12,200,559 
2,033,988 
1,536,612 
475,781 

878 

122,080.071 

455 
184 
239 

14,797,820 
50,839,090 
56,443,161 

2,157 

7,885,073 

645 
63 
109 
473 

1,325,812 
129,156 
109,072 

1,087,584 

1,512 
81 
45 
83 
250 

6,559,261 

76,930 

3,738,000 

1,919,070 

213,650 

646 

•8 

233 

166 

47,694 

•1,415 

318,336 

244,166 

334 

3,641,603 

67 

438,597 

19 

23,402 

70 

493,626 

■8 

•22,352 

282 

157,628 

83 
20 
222 
78 
214 
606 


3,418,422 

160,283 
140,170 
1,285,258 
1,188,129 
424,466 
220,116 


6,971 
159 
254 


70 
245 

117 


208 
•12 
262 
77 
214 

57 
166 
397 
246 

43 

117 
20 
120 
152 
273 

295 
135 
56 
42 
73 
71 


451 
185 
239 


652 
63 

106 
483 

1,561 
131 
45 
84 
250 

646 

•3 

233 

169 


336 
58 
19 

71 


1,215 

63 
■16 
222 

74 
214 
606 


343.143 

79,293 
73.710 
149.455 
40.685 

178,426 

62.009 
105.315 

11.102 


818,808 
•178.416 
301,758 
44,418 
194,202 

16,024 

538,110 

234,182 

1,779.141 

1,848,287 

250,942 
5,940 
351,735 
957,613 
302,010 

782,322 

1,177,442 

2,093,225 

344,325 

216289 

73,831 

11,483,148 

1,946,358 
5,197,830 
4,338,960 


182,738 
20,194 
18,401 

144,143 

938,780 
12,050 
497,628 
299,389 
43,563 

7,478 

•135 

45,496 

33,041 


709,511 

550,987 
57,007 
5,439 
66,879 
■5,152 
18,056 

■5,991 


813.325.850 


11.779.111 

4,117,819 
1,627,835 
4,852,685 
1,180,772 

3,339.820 

1,204,142 

1,810,724 

324.954 

358,795,647 

21,707,862 
•3,449,538 
8.428,096 
1.079.680 
6,901,180 

561,927 
15,821,161 
6,443,699 
45,562,906 
81,518,843 

6,228,432 

283,826 

10,438,728 

52,152,328 

8,575,651 

18,167,574 
21,847,331 
31,891,301 
10,414,212 
5,378,194 
1.943,178 

390.551,321 

60,380,230 
115,759,638 
214,411,453 

25.629,924 

4,584,268 
569,429 
291,954 

3,722,885 

21.045.656 
293.346 

13,163.733 

4.747.867 

310.867 

212.185 

■8.302 

1.226012 

1.083.344 


12,979,681 

7,892,437 

1,990,888 

90,927 

1,909,233 

•42,371 

777,984 

•275,841 

9,364,630 


20,741 

1,158,866 

■41,398 

333,313 

276,160 

2,729,568 

269,293 

2,549,130 

46,430 

1,155,918 

35,672 

1,437,835 

49,742,203 


739,232 

226618 
117,686 
305,946 
88.982 

287,352 

103,490 
160,091 
23,771 

23.708,621 

1,619,134 
•274,633 

581,059 
90,201 

521,805 

37,048 

999,740 

479,025 

3,098,964 

3,839,444 

484,662 

18,153 

677,787 

2,417,794 

613,878 

1.572,780 

2,087,182 

2,911,144 

851,758 

377,241 

155,189 

19,875,315 

3.498.846 
7,906.321 
6.470.146 


371,403 
53,044 
34.764 

283,595 

1.695.456 

26,184 

952,419 

464,197 

53,185 

18,911 
•1,383 
91,833 
87,344 


1,775,590 

1,276,478 

202,580 

12,139 

227,913 

•7,030 

41,136 

•8,314 

1,239,795 

77,074 
67,025 
429,582 
461,478 
108,527 
96,109 


63,283,615 

16,077 

1,370,180 

8,446 
431,607 
872,647 
57,480 

173,947 

46,526 
95,646 
31,775 

46,331.530 

4,347,045 

•1,242,283 

312,939 

280,659 

278,176 

76,625 
1,630,794 
1,514,248 
6,482,443 
16762,407 

458,503 
68,785 

537,505 
1,653,077 
1,211,124 

2,518,360 
2,021,272 
2,369,865 

858,286 
1,343,565 

363,369 

8.752,914 

751,567 
3,227,307 
4.774,040 

3,788,578 

794,786 
82,398 
103,573 
608,815 

2,993,792 
-8,986 

2,117,362 
423,096 
29,246 

80,599 

•4,002 

113,607 

234,866 


2,495.007 

1,451,632 
346,946 
98,996 
613,200 
•31,354 
2,182 

•-49,303 

355,382 

36,716 
26.870 
105,057 
-9,872 
122,275 
74,336 


117) 


30,084.766 

17,859 

707,395 

•47,035 
199,900 
424,764 
35,696 

106.158 

23,311 
65.233 
17.614 

21.601,077 

2.056,517 
•588,939 
229,717 
139,304 
125,347 

38,207 

703,754 

702,067 

3,068,631 

7,303,706 

217,711 
33,304 
267,879 
771,558 
588,663 

1,178,911 
959,096 

1,392,870 
416,004 
649,253 
169,639 

4,244.121 

596.346 
1,536,316 
2,111,459 

1,910,257 

429,239 
40,663 
53,441 

335,135 

1,481,018 

8,177 

996,763 

262,611 

12.408 

29,431 
•1,291 
61,393 
108,944 


1,313,194 

694,939 
168,315 
43,969 
384,065 
•11,756 
9,125 

•1,025 

184,705 

•19,553 
•15,234 
49,670 
7,298 
59,669 
33.281 


■  Eslimate  should  be  used  with  caulion  because  ol  Ibe  small  number  ol  sample  returns  on  which  il  is  based 

"Data  deleted  because  ol  Ihe  small  number  ol  sample  returns  on  which  they  are  based  Deleted  data  are  included  in  the  appropriate  totals 
NOTE  See  text  lot  "EKplanation  of  Terms'  and    Description  ol  the  Sample  and  Limitations  ol  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  23.— Depreciation  Under  Class  Life  Asset  Depreciation  Range  (CLADR)  System,  by  Size  of  Total  Assets 

lAII  figures  afe  eslimaies  based  on  samples— money  amounts  are  in  ifiousands  of  dollars] 


Total  returns  of  active  corporations 

Returns  witn  depreciation  from  statements  lor  assets  acquired  m 
1971-75  under  Class  Life  Asset  Depreciation  Range  (CLADR)  System 

Number  ol 
returns 

Depreciable 
assets 

Depreciation  deduction 

Tolal 

number  o( 

returns 

Consolidated  returns 

Size  of  lolaf  assets 

Number  ol  returns 

Number  of  subsidiaries 

Number  of 
returns 

Amount 

Tolal 

With  no  sub- 

sidianes 

using  (CLADR) 

system 

Total 

Using  (CUDR) 
system 

(11 

(2) 

(3) 

(41 

(5) 

16) 

(7) 

(8) 

(9) 

Total   

Under  SI  00,000'     - 

StOO.OOO  undei  S250.000 

S250.000  undet  S500.000 

SSOO.OOO  undei  SI  000,000       

2,023,647 

1,177,729 
378.642 
203,392 
122,584 
101,333 
15,091 

12,215 
5,567 
3,068 

-2,144 
1,882 

1,276,564,500 

23,255,958 
32,367,799 
35,879.576 
39.809.307 
86.559.957 
33.939.926 

41.378.176 
35.130.838 
37.735.192 
69.427.297 
841.080474 

1,693.547 

908.382 
346.591 
189,581 
115,191 
95.733 
14.388 

11.637 
5.302 
2,903 
2,020 
1819 

86.295,664 

2,845,477 
2,840,064 
2,915,334 
3,278.586 
6,997,425 
2,637,065 

3.156.351 
2.478.134 
2.717.439 
4.701.708 
51.728.081 

9,155 

1,543 

1,023 

693 

765 

1,679 

660 

719 
460 
364 
420 
829 

2,451 

14 

■25 
•67 
297 
212 

314 
247 
254 
312 
709 

1,092 

3 

■25 
•29 

183 
145 

189 
117 
107 
117 
177 

25,653 

74 

•125 
•97 
958 
596 

1,231 
1.796 
2.047 
3.566 

15.163 

6.298 
38 

•51 

St  000  000  under  S5  000  000            

584 

55,000,000  under  SI  0,000.000    

106 

S10,000,000  undei  S25,000,000 
525,000,000  under  550,000,000 
550,000,000  under  5100,000,000 

5100,000,000  under  5250,000,000                                            

5250,000,000  or  more 

270 

627 

499 

1.186 

2.937 

Returns  with  depreciation  from  statements  (or  assets  acquired 
under  Cfass  Life  Asset  Depreciation  Range  (CLADR)  Syslem- 

n  1971-75 
Continued 

Size  of  total  assets 

Cost 

or 

other 

basis 

Depreciation 

from 

statement 

Depreciable 
assets 

Depreciation 
deduction 

Net  income 
(less 
deficit) 

Total 

income 

lax 

(10) 

(11) 

(12) 

(13) 

(141 

(15) 

Total   

Under  5100,000'                     

238.354,902 

436,261 
34,160 
74,653 
153,980 
994,561 
1,044.602 

2  207,656 
2,705,993 
3,630,442 
9.366,279 
217,706.315 

27,052,104 

26.349 
5.838 
11.021 
19.121 
145,237 
147.144 

294.361 

364.781 

502.136 

1,207.677 

24,328.439 

813,325,850 

32,160 

117,465 

205.677 

396.319 

2.787.620 

2.917.327 

7  142.717 
9.503.327 
13.602,750 
36,486,483 
740.133.805 

49,742,203 

52.345 
12.372 
20.093 
39,030 
266,641 
263.568 

569.222 

726.573 

1.032.636 

2,493.805 

44265.918 

63,283,615 

57.882 
10.302 
29.195 
38.024 
285.442 
278,480 

958.177 

1.236.252 

1.559.958 

4,094,630 

54,735,273 

30,084,766 

37.361 

SIOOOOO  under  S250000       

8,744 

S250  000  under  5500000 

5,837 

S500  000  under  51  000  000              

19,782 

SI  000  000  under  55  000  000                

152,266 

S5  000  000  under  510  000  000 

163,165 

$10,000,000  under  S25000000                       ..". .' 

494,914 

S25000000  under  550000000                         

610,725 

S50000000  under  5100000000                                            

809,079 

S100000000  under  S250000000       

2,028,590 

S250  000  000  or  more                            

25,754,303 

'Eslimale  should  be  used  with  caution  because  ol  the  STiall  number  ol  sample  returns  on  which  il  is  based 

'Includes  returns  with  zero  assets 

NOTE  Classification  by  size  was  based  on  amounis  rounded  to  thousands  ot  dollars  prior  to  tabulation  See  teift  for    EKplanation  ot  Terms"  and    Descnpiion  ol  the  Sample  and  Limitations  ol  the  Data 
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CONSOLIDATED  RETURNS  OF  ACTIVE  CORPORATIONS 

Table  24.— Balance  Sheets  and  Income  Statements,  by  Industrial  Division 

(All  figures  are  eslimales  based  on  samples— money  amounls  are  in  Ifiousands  of  dollars] 


Item 

Total 

consolidated 

returns' 

Industrial  division 

Agnculture. 

forestry,  and 

fishing 

Mining 

Construction 

Manufacturing 

Transpor- 
tation 

and  public 
utiltlies 

Wholesale 

and  retail 

trade 

Finance. 

insurance. 

and  real 

eslale 

Services 

Nurnber  of  consolidated  returns,  total    

(') 

(2) 

(3) 

(-11 

(51 

(61 

(71 

(81 

(9) 

1 

38,307 

465 

672 

2.647 

9,160 

2.502 

9.399 

8.042 

5,281 

2 

Wltti  net  income 

25,317 
132.384 

266 

401 

1.581 
6,609 

6.780 

1,629 
9.591 

6.991 

4.700 

2,962 

3 

Number  of  subsidiaries 

899 

2,223 

35,408 

32,981 

27,705 

16,821 

4 

Total  assets   

2,676,964.049 

197.556,467 

4,650,712 

255,746 

52,323,473 

1,327,085 

25,182,180 

780.177,922 

19.548.146 

375,449,751 

5,102,446 

113,986,190 

6114.205 

1,285,915,473 

39,224,119 

5 

Casti   

1,709,304 

161,339,690 

2,158,762 

6 

Notes  and  accounts  receivable 

740,723,969 

698,393 

12,118,436 

6,322,573 

171,531,915 

20,632,593 

28.623,628 

493,948,638 

6,822,230 

7 

Less  Allowance  for  bad  debts 

18,828,869 

10,166 

59,547 

73,697 

3,609,417 

328,595 

841,859 

13.577,429 

327,750 

8 

Inventories 

Investments  in  Government  obligations 

187,183,239 

569,329 

2,787,484 

3,107  626 

131,231,109 

12,692,848 

31,849,146 

2,948.090 

1,990,187 

9 

United  States 

103,367,325 

29,850 

306,177 

196,003 

12,119,901 

3,184.787 

318,820 

86.898.079 

313,708 

10 

Slate  and  local 

81,221,169 

•21,824 

76,982 

90,147 

2,241,860 

175,590 

149,376 

78.212.149 

253,241 

11 

Other  current  assets 

96,396.864 

113,068 

3,111,765 

2,140,503 

33,272,501 

11,160,228 

5.243,721 

39.154.491 

2,197,293 

12 

Loans  10  slockbolders 

3.098,180 

32,634 

58,459 

210,415 

1,266,633 

373,889 

224,343 

794.478 

136,997 

13 

f^ortgage  and  real  eslate  loans 

234,051,592 

67,832 

171,974 

211,291 

1,881,126 

658,741 

230,695 

230.093.215 

736,718 

M 

Other  inveslmenis          

333,613.421 

818,707 

11,001,290 

3,327  066 

131,847,856 

32,288,309 

11,696,152 

135.534.920 

7,097,189 

15 

Depreciable  assets      

912.462.105 

1.981.089 

24,152,663 

9,052,738 

410,366,943 

366,245,921 

38,425,990 

40,794,848 

21.421,627 

16 

Less  Accumulaled  depreciation 

335.478.605 

847,262 

8,627,148 

3,558,178 

198.169,508 

90,558,276 

15,286,784 

10,457,981 

7.966,101 

17 

Depletable  assets 

34,578.548 

35,116 

5,151,070 

117  073 

27,489,004 

1,287,145 

354,411 

109,332 

35,397 

18 

Less  Accumulaled  depletion 

13,199.255 

•2,997 

2,005,177 

22,823 

10,690,738 

351,503 

82,015 

33,931 

10,071 

19 

Land 

29.539.918 

396,946 

518,000 

1,389,008 

11,900,282 

3,603,756 

3.136.501 

6,937,328 

1,656,527 

20 

fniangibie  asseis  lamortizabiel 

9.106267 

18,507 

1,033,743 

64,987 

5,276,969 

1,024,044 

396.937 

664,852 

626,225 

21 

Less  Accumulaled  amortization 

3.032,120 

3,421 

382,265 

14,938 

1,823,375 

283,703 

103.545 

177,862 

243.010 

22 

Other  assets 

84,603,814 

475,517 

1,582,482 

913,082 

34,496,715 

8,541,531 

3,536,468 

32,732,566 

2.324.950 

23 

Total  liabilities  

2,676.964,049 

4.650,712 

52,323,473 

25.182.180 

780,177,922 

375,449.751 

113.986,190 

1,285.915,473 

39,224,119 

24 

Accounts  payable                       

161.309.984 

337,140 

3,391,183 

4.272,286 

93,797,683 

11,906,204 

20.636,914 

23.806,638 

3,151,486 

25 

f^ongages.  noles,  and  bonds  payable  in  less  than 

one  year                                        

159.970.525 

1,043.297.505 

13,552,561 

672,866 
427,049 
74,753 

2,236,551 

8,509,331 

182,694 

2,755,535 

3,054,728 

255,415 

56,722,462 
63,341,881 
7,219,072 

15,528.403 

21.506.633 

791,705 

17.102,492 

9.796.858 

810.904 

60,390,651 

931,979,931 

3,844.012 

4  547.289 

26 

4,678.722 

27 

Loans  from  stockhofders                       

373.994 

28 

fiflortgages.  notes,  and  bonds  payable  in  one  year 

or  more 

402,841,149 

1,526,639 

7,484,319 

5,536,604 

150,040,008 

145,537.869 

20.027.291 

60,816,020 

11.863.975 

29 

Other  liabifiltes 

182,144,938 

193,581 

3,198,266 

2,554,436 

47,389,557 

29.188,512 

5,597,658 

91,389,811 

2.632.791 

30 

Capital  stock      

151,184,125 

354,722 

1,771,082 

1,355,312 

55,994,734 

59,025,116 

7,761,581 

22,211,465 

2.704.698 

31 

Paid-in  or  capital  surplus 

192,525,088 

787,935 

10,226,621 

1,960,032 

87,509,309 

35,680,446 

9.104,691 

41,462,970 

5.792.708 

32 

Retained  earnings,  appropriated 

19,336,757 

•10,342 

2,013,402 

36,268 

7,701,972 

1.150,890 

490.208 

7,888,004 

45.671 

33 

flelained  earnings,  unappropnaled 

360,510,862 

306,931 

13,516,123 

3,707,358 

215,784,062 

55,774,154 

23,686,754 

43,758,980 

3.959.561 

34 

Less   Cost  of  treasury  stock 

9,709,445 

41,246 

206,099 

305,794 

5.322,818 

640,181 

1,029,161 

1,633,009 

526.776 

35 

Total  receipts 

1,758,837,335 

6.927,912 

53,268,381 

35.689.908 

986,007,329 

187,807,081 

303.332,317 

148.518,430 

37,191,464 

36 

Business  receipts                              

1,621,167  900 

6531,940 

51,703,250 

34  244,400 

952,966,660 

180,576,017 

295,116,513 

65,394.204 

34,542,320 

Inlerest  on  Government  obligalions 

37 

United  States 

5,839,041 

1,306 

23,084 

6,307 

633,087 

106.239 

89.520 

4.962.730 

16,768 

38 

Slate  and  local 

4  039,485 

1.591 

7.691 

6.045 

269,835 

26512 

14.576 

3.700.010 

13,222 

39 

Other  interest 

72,302,591 

57,077 

365.081 

277.064 

6,785,828 

1.235.955 

1.777.790 

61,302.813 

499.704 

40 

Rents                                 

10.028,938 

21,888 

75.436 

344.234 

2,948,698 

1.769.106 

1.100,479 

3,288,732 

479.579 

41 

Royalties                       

4,255,599 

6,949 

144.842 

23,149 

3,335,839 

319.968 

94,885 

61,555 

268.412 

42 

Nel  shon-lerm  capital  gam  reduced  by  net  long-term 

capital  loss  

136,597 

•1,273 

3.321 

4,262 

46,686 

20.090 

10,754 

47,014 

3.197 

43 

Nel  long-term  capital  gain  reduced  by  net  short-term 

capital  loss                     

5,642,110 

53,310 

225.625 

114481 

3,391,168 

651.707 

208,072 

808,251 

188.626 

44 

Nel  gam,  noncapital  assets 

5,028,092 

18,633 

66.745 

134,277 

963,462 

491.583 

129.961 

3,102,719 

120.577 

45 

Dividends  received  from  domestic  corporations 

4,619,383 

9,856 

129.796 

44,046 

2,457,948 

196.325 

208.766 

1,505,108 

67.439 

46 

Dividends  received  from  foreign  corporations 

5,063,773 

•8,394 

80.260 

25,522 

4,559,599 

86.027 

150,159 

98,025 

55,787 

47 

Other  receipis                           

20,713,826 
1,664,349,116 

215,695 
6,777,080 

443.250 
30,824,580 

466,121 
35,208,496 

7,648,519 
935,271,739 

2,325,552 
179,261.190 

4,430,842 
298,484,720 

4,247,269 
142,299,197 

935,833 

48 

Total  deductions 

36,127,124 

49 

Cost  of  sales  and  operations       

1,160.677.307 

5,181,617 

23.310.289 

29,247,076 

702,924,160 

110.286.581 

234,681,701 

35,078.792 

19,885,145 

50 

Compensation  of  officers      , , 

10.429.851 

39,404 

152.380 

450,867 

3,297,982 

652.875 

1,347,785 

3.766,734 

720,991 

51 

Repairs                        

15.787,488 

50,798 

253.617 

158,277 

12,931,081 

350.703 

1,098,332 

548,076 

396,363 

52 

Bad  debts  

8.751.447 
22,034.148 

33,689 
123,810 

94.317 
210,960 

122,344 
255,257 

2,180,946 
8,079,410 

636,785 
4,560,910 

879,530 
4,644,661 

4,534,361 
2.755.616 

269,009 

53 

Rent  paid  on  business  property  .;: 

1,403,018 

54 

Taxes  paid   

49.075.763 

135,031 

753,274 

553,829 

26,460,752 

11,596,258 

4,454,626 

3.871.269 

1.249.211 

55 

Interest  paid 

83.405,590 

170,365 

898,363 

759,988 

18,492,410 

11.597  478 

3,540.998 

46.464,071 

1.479.507 

56 

Conlnbutions  or  gifts 

714  071 

1,888 

9,405 

12,778 

424,728 

83.941 

81.162 

81,990 

18.165 

57 

Amortization 

533,728 

1,819 

8.392 

4,372 

250,517 

162.782 

28.548 

46,303 

30.995 

58 

Depreciation                                    

58,604,687 
4.622,255 
15.746.862 

17.550.353 

133.950 

1.444 

31.250 

26.573 

1.350.730 
777.813 
33.394 
185,379 

730.418 
17.953 
75,134 

222,599 

27,797,751 
3,505,504 
9,784,663 

11,306,915 

18,895.425 

242,834 

649,769 

3,513.156 

3.251.369 

49.236 

3.412,423 

867.826 

3.636.443 

16.900 

1.238.158 

1.203.314 

2.806.840 

59 

Depletion                                      ;. 

10.571 

60 

Advertising                                        

521.980 

61 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans 

224.512 

62 

Employee  benefit  programs 

11,231,187 

19.897 

135,579 

107,258 

7,954,272 

1.551.088 

743.131 

532.239 

187.657 

63 

Net  loss,  noncapital  assets 

1,083,257 

5.121 

4,897 

11,756 

335,937 

71,827 

125,035 

441.797 

86.887 

64 

Other  deductions            ,       , 

204,101,122 

820.424 

2,645,791 

2,478,590 

99,544.711 

14.408,778 

39,278,357 

38.083.134 

6.836.273 

65 

Total  receipts  less  total  deductions 

94,488,219 

150.832 

22,443.801 

481,412 

50.735.590 

8,545,891 

4,847,597 

6219.233 

1.064.340 

66 

Constructive  laxable  income  from  related  loreign 

corporations    

3,191.021 

■462 

23.083 

19,849 

2.905.108 

62,116 

80,355 

64.073 

35.975 

67 

Net  income  (less  deficit)  (line  65  plus  66  minus  38) 

93.639.755 

149.703 

22.459.193 

495,216 

53.370.863 

8,581,495 

4,913,376 

2.583.296 

1.087,093 

68 

Net  income 

104,471,860 

273.461 

22,876.425 

1,067,575 

56.476104 

9.635,494 

6,747,496 

5.589.613 

1,804,735 

69 

Delicit 

10,832,105 

123.758 

417.232 

572,359 

3,105,241 

1.053.999 

1,834,120 

3.006317 

717,642 

70 

income  sub|ect  to  tax 

98,987,880 

226.864 

22.670.580 

940,302 

53,519,818 

9.118.095 

6,448,284 

4.512.983 

1.550.501 

71 

Income  tax.  tolal                                

46,928,315 

103,948 

10.894.821 

434,623 

25.328,023 

4.311.274 

3.020,852 

2.122.001 

712.590 

72 

Normal  tax.  suriax.  and  alternative  lax   

46,645.006 

103,245 

10.855.492 

429,390 

25,176.586 

4.279,149 

3,007.133 

2,087,239 

706.595 

73 

Tax  from  recomputing  prior  year  investment  credit    

154,726 

484 

2,548 

4.027 

91.907 

26.693 

12.999 

10,971 

5,091 

74 

Tax  from  recomputing  prior  year  work  incentive 

(WIN!  credit 

438 

— 

•5 

— 

377 

•19 

•28 

•6 

■3 

75 

Additional  tax  (or  tax  preferences                     

128,145 

•219 

36,776 

1.206 

59.153 

5.413 

692 

23,785 

901 

76 

Foreign  tax  credit 

19,549,087 

3,062 

10,184,112 

46.355 

8.339.819 

117.313 

166,231 

630,359 

61,836 

77 

Investment  credit 

4,932,769 

7,901 

100,871 

46.382 

2.316,133 

1.924.530 

273.758 

141.660 

121,519 

78 

Work  incentive  (WIN)  credit 
Distributions  to  stockholders 

2,527 

■1 

•38 

31 

1,695 

243 

218 

89 

212 

79 

Cash  and  propeny  except  own  stock 

30,471.773 

74,730 

631,994 

149,763 

17,323,553 

7.601.495 

952.058 

3,474,515 

263,377 

80 

Corporations  own  stock 

1.242.014 

•269 

76,359 

49,383 

566,375 

189.245 

137.307 

194,291 

28,785 

*Estimale  should  be  used  with  cautron  because  ol  the  small  number  ol  sarnple  returns  on  which  il  is  based 

'Includes    Nature  of  business  nol  allocable"  which  is  nol  shown  separately 

NOTE  See  text  lor  "Explanation  of  Terms"  and  "Description  of  the  Sample  and  Limitations  ol  Ihe  Data  " 
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CONSOLIDATED  RETURNS  OF  ACTIVE  CORPORATIONS 

Table  25.— Balance  Sheets  and  Income  Statements,  by  Size  of  Total  Assets 

[All  figures  are  esiimales  based  on  samples— money  amounts  are  m  thousands  of  dollars) 


Total 

5ize  of  total  assets 

returns  ol 

active 
corporations 

Zero 
assets 

SI 

under 

S100.000 

S100.000 

under 
5250,000 

5250,000 

under 
5500,000 

5500.000 

under 
St.000.000 

(1| 

12) 

13) 

|4) 

15) 

(6) 

38,307 

562 

2,234 

1,907 

4,102 

4,99S 

25,317 

474 

•511 

1,156 

2,521 

3,434 

132,384 

1,168 

3,643 

2,405 

7,670 

S.566 

2,676,964,049 

- 

101.959 

345,916 

1,491,319 

3,667.092 

197.556,467 

_ 

13.675 

56,731 

148,260 

354.610 

740.723,969 

_ 

29,644 

63.434 

346,477 

833.119 

18.828,869 

_ 

•14.585 

•1,059 

15,061 

26.539 

187.183,239 

- 

10,639 

47.011 

236,598 

670.494 

103.367.325 

_ 

_ 

_ 

•10,156 

18,147 

81.221.169 

- 

- 

- 

•5.536 

•7,380 

96.396.684 

_ 

6.764 

14.642 

69.606 

162.571 

3,098.180 

_ 

•5.149 

•7.653 

34.842 

40.159 

234.051.592 

— 

•189 

•127 

•16.915 

50.440 

333,613,421 

15,029 

44.360 

143010 

289.074 

912,462,105 

— 

61.244 

172.596 

648,612 

1.788,029 

335,478,605 

- 

41.870 

99.995 

321,233 

914,007 

34,578,548 

_ 

•182 

- 

•6.742 

•5,477 

13.199.255 

— 

— 

— 

•750 

•3,521 

29.539.918 

— 

(')    • 

11.604 

91,244 

200.024 

9.106.267 

_ 

•615 

3.367 

19,346 

37.094 

3.032,120 

— 

•277 

1,889 

8,050 

13.292 

84.603,814 

- 

15.561 

27,334 

59,069 

167.833 

2,676,964,049 

- 

101,959 

345,916 

1,491,319 

3,667,092 

161,309,984 

_ 

32.525 

75,289 

243,088 

690,990 

159,970,525 

_ 

42,914 

35,384 

229,053 

634,039 

1.043.297.505 

— 

66,382 

29,990 

133,939 

346,930 

13.552.561 

_ 

20,498 

44,097 

118,543 

135,379 

402,841.149 

— 

22.512 

56,057 

346,546 

774,844 

182.144.938 

- 

7.487 

25,436 

29  866 

153,640 

151.164.125 

_ 

73.464 

68.301 

243,447 

470,537 

192,525.088 

— 

48,984 

63,121 

150.712 

474.595 

19.336.757 

— 

— 

— 

•3.285 

•5,702 

360,510,862 

_ 

-186,570 

-43.211 

70.853 

57,689 

9.709.445 

- 

•26.237 

•8.548 

78.013 

77.253 

1,758,837.335 

4,314,005 

292,842 

999,395 

3,681.500 

8,001.629 

1.621.167.900 

4.030.942 

262.989 

923.315 

3.581.914 

7.689.858 

5.839.041 

10,912 

_ 

•89 

751 

875 

4.039.485 

4,762 

— 

— 

•371 

542 

72.302.591 

137.627 

•116 

3.852 

12.597 

36,311 

10028.938 

34.225 

■1.210 

21,519 

28.130 

68.866 

4.255.599 

4.629 

(') 

•702 

•3.300 

2,086 

136.597 

•423 

_ 

•1.035 

•2,450 

•7,976 

5.642.110 

8,654 

•4.000 

•11.694 

11,612 

22,552 

5.028.092 

19,973 

•182 

16.318 

10,803 

18,622 

4,619.383 

6,442 

•292 

•53 

2,614 

5,592 

5,063,773 

•4,492 

(') 

— 

— 

•26 

20713,826 

50.924 

24.053 

20.818 

26,958 

148,323 

1,664,349,116 

4,229,984 

319,619 

1.013,678 

3,684,784 

7,961,498 

1.160,677,307 

3,315.756 

107.262 

526.454 

2.337.114 

5,287.751 

10,429,851 

33,436 

51,137 

59.561 

198.227 

317,319 

15,787,488 

26.262 

2,163 

7.968 

14.270 

34,710 

8,751,447 

19.333 

1,977 

8.421 

20.668 

42,473 

22,034,148 

51.089 

16,778 

48.115 

89.959 

163,609 

49,075,763 

68,258 

9.973 

29.546 

108.985 

188,834 

83.405.590 

149.779 

10.437 

28.661 

46.300 

134,632 

714,071 

1.175 

_ 

(')    • 

1.037 

2.165 

533.728 

1.543 

•100 

191 

507 

3.436 

58.604,687 

78.514 

6.433 

28,650 

70.825 

167.909 

4.622,255 

5.454 

1') 

•54 

_ 

•2.041 

15.746,862 

29.108 

2.471 

15,319 

45.028 

90,503 

17,550.353 

17.630 

•176 

■4,852 

15.794 

40,764 

11,231.187 

16.749 

•1.095 

3.207 

10,855 

24,378 

1,083.257 

16.560 

•3.529 

■5.361 

2,873 

20,973 

204,101.122 

400.338 

106,088 

247,318 

722,342 

1,440,001 

94,488.219 

84.021 

-26.777 

-14,283 

-3,284 

40,131 

3,191,021 

•4.022 

— 

— 

— 

— 

93,639,755 

83.281 

-26.777 

-14,283 

-3,655 

39,589 

104,471,860 

176.422 

•4.950 

31.814 

82,161 

232.665 

10.832,105 

93,141 

31.727 

46.097 

85,816 

193.076 

98.987.880 

156,884 

•1.670 

23.194 

57,448 

187.793 

46,928.315 

73,207 

•360 

6,440 

13,952 

64.348 

46,645.006 

72.187 

•360 

6,218 

13.845 

63.664 

154.726 

899 

(') 

•222 

107 

658 

438 

_ 

_ 

_ 

•26 

129.145 

121 

- 

- 

- 

- 

19.549,087 

•4.164 

_ 

— 

— 

I') 

4.932,769 

2,663 

(') 

1.048 

2.581 

7.314 

2.527 

(') 

- 

- 

- 

30,471,773 

26,585 

I'l 

■1,149 

51.563 

9.586 

1.242,014 

- 

•159 

•875 

•633 

Number  of  consolidated  returns,  total 

With  net  income 

Number  of  subsidiaries    


Total  assets   

Cash  

Notes  and  accounts  receivable 

Less  Allowance  lor  bad  debts  . .    . . 

Inventories      

Inveslmenis  m  Government  obligations: 

United  States    

State  and  local  


Other  current  assets     

Loans  lo  stockholders      

Mortgage  and  real  estate  loans  , 

Other  inveslmenis     , 

Depreciable  assets    , 

Less  Accumulated  depreciation   

Depletable  assets 

Less  Accumulated  depletion     

Land 

Intangible  assets  (amorlizable)  ,  

Less  Accumulated  amortization    

Other  assets  

Total  liabilities  

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities  ...  , 

Loans  Irom  stockholders       

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more  .. 
Other  liabilities  , 


Capilal  stock       

Paid-in  or  capital  surplus   

Retained  earnings,  appropriated  .. 
Retained  earnings,  unappropriated 
Less.  Cost  of  treasury  stock    

Total  receipts  


Business  receipts  

Interest  on  Government  obligations: 

United  States 

Slate  and  local  ,    , , 

Other  interest  

Rents  ,, 

Royalties   

Net  short-term  capital  gam  reduced  by  net  long-term  capital  loss 
Net  long-term  capital  gam  reduced  by  net  shori-term  capital  toss 

Net  gam,  noncapital  assets  

Dividends  received  from  domestic  corporations  

Dividends  received  from  loreign  corporations  '. 

Other  receipts      


Total  deductions 

Cost  ol  sales  and  operations  

Compensation  of  officers  

Repairs      

Bad  debts  

Rent  paid  on  business  property   

Taxes  paid 

Interest  paid    

Contributions  or  gifts   

Amortization      

Depreciation 

Depletion  .... 

Advertising  ...         , 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans  , 

Employee  benefit  programs  

Net  loss,  noncapital  assets  

Other  deductions  


Total  receipts  less  total  deductions  

Consiruclive  taxable  income  from  related  foreign  corporations  .. 

Net  income  (less  deficit)  (line  65  plus  66  minus  38)    

Net  income 

Delicit    , 

Income  subject  lo  lax  

Income  tax,  total         

Normal  tax,  surtax,  and  alternative  tax        

Tax  Irom  recomputing  prior  year  investment  credit    

Tax  Irom  recomputing  prior  year  work  incentive  (WIN)  credit  . 

Additional  tax  lor  tax  preferences    

Foreign  tax  credit  

Investment  credit  

Work  incentive  (WIN)  credit  

Distributions  lo  stockholders 

Cash  and  properly  except  own  stock  

Corporation's  own  stock  


Footnotes  at  end  of  table  See  text  lot  "Explanation  ot  Tefms  '  and  "Description  o(  the  Sample  and  Limitations  o(  the  Data  " 
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CONSOLIDATED  RETURNS  OF  ACTIVE  CORPORATIONS 

Table  25.— Balance  Sheets  and  Income  Statements,  by  Size  of  Total  Assets— Continued 

[All  ligures  are  eslimates  based  on  samples— money  amounis  are  in  ihousands  ol  dollars] 


Size  ol  total  assets— Continued 


51,000,000 

under 
55,000,000 


55,000,000 

under 
510,000.000 


510,000.000 

under 
525,000,000 


525,000,000 

under 
550,000,000 


550,000,000 

under 
5100,000,000 


5100,000.000 

under 
5250,000,000 


5250,000,000 
or  more 


18) 


(9) 


(10) 


(11) 


(12) 


Number  of  consolidated  returns,  total 
With  net  income  


Number  of  subsidiaries 


Cash 

Notes  and  accounts  receivable 

Less  Allowance  for  bad  debts 

Inventories  .  

Investments  in  Government  obligations 

United  States  

Stale  and  local  . 

Other  current  assets 
Loans  to  stocltholders 
Mongage  and  real  estate  loans 
Other  investments 

Depreciable  assets   

l.ess  Accumulated  depreciation 

Deplelable  assets 

Less  Accumulated  depletion   

Land 

Intangible  assets  (amortizabte)  

Less:  Accumulated  amortization   

Other  assets  


Total  liabilities  

Accounts  payable     

fvlortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities  

Loans  Irom  stockholders    

Mongages,  notes,  and  bonds  payable  in  one  year  or  more 

Other  liabilities    

Capital  stock  

Paid-in  or  capital  surplus   

Retained  earnings,  appropriated  

Retained  earnings,  unappropriated  

Less:  Cost  of  treasury  stock    

Total  receipts  


Business  receipts  

interest  on  Government  obtigations: 

United  Slates  

State  and  tocal  

Other  inieresi  

Rents  

Royalties 

Net  short-term  capital  gam  reduced  by  net  long-term  capital  loss 
Net  long-term  capital  gam  reduced  by  net  shon-term  capital  loss 

Net  gam.  noncapital  assels  .  

Dividends  received  from  domestic  corporations 

Dividends  received  Irom  foreign  corporations  

Other  receipts   

Total  deductions 


Cost  ol  sales  and  operations  

Compensation  of  officers 

Repairs 

Sad  debts       . . 

Rent  paid  on  business  property   

Taxes  paid       .  

Interest  paid 
Contributions  or  gifts 
Amortization 
Depreciation 

Depletion  , 
Advertising 
Pension,  profil-shanng.  stock  bonus,  and  annuity  plans 

Employee  benelit  programs  

Net  loss,  noncapital  assets  

Other  deductions  


Total  receipts  less  total  deductions  

Constructive  taxable  income  Irom  related  foreign  corporations 
Net  income  (less  deficit)  (line  65  plus  66  minus  38)   

Nel  income  

Deficit     


Income  subject  to  tax  

Income  tax.  total  

Normal  lax.  surtax,  and  alternative  tax       

Tax  from  recomputing  prior  year  investment  credit    

Tax  from  recomputing  prior  year  work  incentive  (WIN)  credit 

Additional  tax  for  tax  preferences   

Foreign  lax  credit 

investment  credit        

Work  incentive  (WIN)  credit 
Distributions  to  stockholders 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


29.282,536 

2.197.896 

6.597.589 

2t8.'159 

5.847.9*0 

203.272 

88.792 

1.441.814 

173.459 

401.043 

2,579.738 

13.612.822 

6308.014 

93.512 
33.013 

1,370.056 
266.309 
95.891 

1.063.701 

29,282,536 

4,554.550 
4,715,467 
2,778,712 
450,495 
6,519.726 
1.218.408 


2.734.455 

2.624.120 

85,656 

4.170,108 

569.161 

56,472,506 

54.474.528 

22.924 

10.995 

288.115 

512.748 

73.037 

11.659 
157.170 
147.830 

43.884 

9.465 

720.151 

55,508,081 

39.793.597 

1.386.647 

301.101 

259.357 

872.655 

1.302.456 

1.031.738 

18.758 

21.587 

1.201.506 

15.005 
501.501 
268.415 
200.956 
155.837 
8.176.965 

964.425 

1.306 

954.736 

1.851.713 

896.977 

1,597,306 

682,317 

678,059 

4,022 

■27 

209 

8,729 

62,929 

122 

121,333 
46,618 


3,801 

2,613 

11,865 

26,699,426 

1,787,423 

6,423.697 

190.482 

4.739.191 

408.032 
239.611 

1.220.803 
184.930 
441.524 

2.316.852 
11,771.875 

5.079.974 

94.175 

28.881 

1.191.616 

259.007 
62.707 

982,734 

26,699,426 

3,973.559 
4.324.808 
3.449,402 
263.041 
6248.128 
1.316.447 

2.166.756 

2.427.215 

72.057 

2.869.379 

411.366 

44,156,247 

42.269.492 

43.822 

15,875 

588,299 

331,159 

34,571 

7.075 
126.213 
141.728 
44.240 

7.71 
546.055 

43,304,792 

31.906.315 
714.025 
226.976 
196 
578.384 

957.149 

1.199.693 

17.224 

13.750 

1.012,771 

20.425 
342.139 
205.473 
147.349 
100.421 
5.665.790 

851.455 

3.612 

839.192 

1.653,029 

813.837 

1.444.489 

661.096 

657.023 

3.327 

•12 

734 

12,446 

54,363 

103 

150,182 
23.953 


3,226 

2,264 

13,101 

51.266,193 

3.215.242 

12.728.803 

401.578 

8.244.441 

1.320,120 
909.553 

2.548.629 
137.453 
1.740.923 
5.080.928 
19.482.820 
8.207.576 

490.687 
117.108 

1,881.814 
419.928 
129.970 

1.921.084 

51.266,193 

5.844.106 
6.173.221 

10.090.997 
387,989 

10.401.558 
2.586.298 

3.247.377 
4.595.653 

182.769 
8.494.811 

738.566 

72.016,146 

69.042.845 

95.485 
61.700 
768.256 
504.066 
84.244 

5.819 
214.574 
203,371 
101.955 
33.482 
900.349 

70,035,462 

51.914.677 
919.399 
371.319 
286.690 
948.91 

1.630.402 

1.660.063 

29.143 

20.979 

1.578.317 

86.189 
578.885 
362.268 
268.462 

95.534 
9.284.217 

1.980,684 
14.900 
1.933. 
2.940.842 
1.006.958 

2,656.116 
1.243.656 
1,235.511 

5.513 
8 

2.624 

44.389 

96.874 

164 

302.069 
53,027 


1,623 

1,169 

9,163 

57.826,689 

3,368.651 

12.791,862 

505.095 

8.333.751 

1.728.748 
1.071.415 

2.656.479 
110,919 
5.762.239 
5.685.213 
20.271.768 
8,314.969 

510.209 
157.359 

1.871.772 
489.623 
157.748 

2,109.211 

57,826,689 

5,516,740 
5,552.425 

15.148.712 
410.504 

11.064.296 
3.010.230 

3,022.398 
5.128.827 

162.706 
9.331.188 

521.337 

67,238,271 

63.915.544 

104.632 

56.725 

1,179.207 

458.217 
98.650 

8.526 
223.468 
199,483 
113.980 
44.814 
835.025 

65,053,523 

47.407.789 
635,468 
369.240 
269,447 
950.999 

1.625.578 

1.925.090 

33.059 

19.860 

1.544.962 

93.968 
672.728 
382.153 
283.670 

83.735 
8.755.777 

2.184.748 

23.125 

2.151.1 

2.874.713 

723.565 

2.645.592 
1.241.474 
1.234.885 

4.224 
4 

2.361 

42,643 

101,978 

212 

339.106 
59.051 


1,156 

831 

9.510 

81,749,019 

4.467.793 

18.022.325 

798.679 

9.989.173 

2.644.208 
2.166,719 

3.393.046 

173.154 

11.194.133 

9.480.588 
25.053.009 
10.127.754 

934.242 
254.024 

2.016814 
589.364 
179.428 

2.984,334 

81,749,019 

6.656.501 
6.596,986 

25.778.786 
494.739 

14.383.042 
4.473.184 

4,239.367 
7,319.879 

279.300 
12.097.789 

570.554 

86,165,798 

81.421.568 

164.182 
101.501 
1.972.979 
567.260 
125.152 

4.483 
294,207 
269.701 
144.803 
81.422 
1.018.540 

83,540,915 

60.412.953 

662.251 

486.735 

364.002 

1.234.962 

2.173.289 

2.770.703 

34.427 

24.667 

1.951.118 

135.391 
850.215 
470.784 
417.256 
78.669 
11.473493 

2.624,883 

52,222 

2,575,604 

3,529.277 

953.673 

3.238.997 

1.537.251 

1.518.420 

5.461 

•1 

13.369 

92.363 

120.205 

170 

596.256 
89.570 


1,109 

854 

10,475 

173,366,767 

8,813.827 
34.457.824 

2.168.305 
18.781.485 

6.368.302 
4.200.432 

5.934.104 
219.509 
35.041.234 
19,179.376 
52.660.971 
20.546,549 

1  718,619 
566,945 

3,114,169 
763,099 
211,605 

5,607,220 

173,366,767 

11.365.010 
10,352,818 
67,537,777 
701,806 
26,160,844 
9,239,327 

7,999,547 
14,604,200 

753.130 
25.537.732 

886.424 

150,075,717 

140,286,632 

383,485 
201,542 
4,906,363 
855,646 
217,366 

8,830 
360,594 
493,264 
327,407 
256,576 
1,778,012 

144,246,350 

103,142,641 

915,105 

1,125,287 

621,220 

1,906286 

3,201,327 

5,891,792 

68,481 

34,394 

3,616.623 

245,051 

1.659.357 

1.029.882 

779.243 

90, 

19.918.793 

5.829.367 
179.139 
5,806.964 
7.021.599 
1.214,635 

6.556.799 
3.115.415 
3.096.397 

9,031 
•17 

9.970 

236.092 

298.271 

316 

1.598.458 
136.639 


(13) 


1,357 

1,031 

26,923 

2,251,167,133 

173.132.359 

648.429.195 

14.489.027 

130.282.546 

90.666,340 
72.531.731 

78.948.424 
2.010.953 
179.402.825 
288.599.253 
766.938.359 
275.516.664 

30,724.703 
12.037.654 
17.790.805 
6.258.515 
2,171.263 
69,665,733 


122,356,626 
121,313,410 
917,935,878 
10,525,470 
326,863,596 
160,084,615 

126,918,476 

155.087.782 

17.792.152 

298,111.094 

5.821.966 

1,265,423,279 

1.153.268.273 

5.011.884 
3.585.472 
62.408.869 
6645.892 
3.611.862 

78.321 
4.207.372 
3.506.817 
3.828,121 
4,625,778 
14,644,618 

1.185,450,430 

814,524.996 
4.537.276 
12.821.457 
6.660.951 
15.172.394 

37.779.966 

68.556.702 

508.602 

392.714 

47.347.059 

4.018.677 

10.959.608 

14.752.162 

9.077.967 

429.897 

137.910.000 

79.972.849 
2.912.695 
79.300.072 
84.072.675 
4.772.603 

80.421.592 

38.288,799 

38.068,437 

121.262 

343 

98.757 

19.108.261 

4.184.543 

1.440 

27.276.486 
831.489 


J 


'Eslimale  should  be  used  wilh  caulion  because  ol  ihe  small  number  ol  sample  relurns  on  which  it  is  based. 

'Less  than  S500  per  relurn 

NOTE  Classilicalion  by  size  was  based  on  amounts  rounded  lo  Ihousands  ol  dollars  prior  lo  tabulation,  See  lexl  lor  "Explanalion  ol  Terms'  and    Description  ol  Ihe  Sample  and  Limilalions  ol  the  Dala  ' 
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RETURNS  OF  ACTIVE  CORPORATrONS 

Table  26.— Pension  Plans:  Number  of  Returns,  Total  Assets,  Total  Receipts, 

Income  (Less  Deficit),  and  Total  Income  Tax,  by  Industrial  Division 

[All  figures  are  eslimates  based  on  samples— money  amounis  are  in  Ihousands  of  dollars] 


Pension  Plans,  Employee  Benefit  Programs,  Net 


Induslnai  division,  item 

Number  of 
returns 

Tolal 
assets 

Total 
receipts 

Pension, 

prolil-sharing 

stock  bonus 

and  annuity 

plans  deduction 

Number  of 
pension  plans' 

Employee 

benefit 

programs 

deduction 

Net  income 
Hess  deticiii 

Total 
income  tax 

HI 

121 

|3l 

141 

(51 

16) 

|7| 

(81 

All  Industrial  Divisions 

Total   

2,023.647 

4,266,556,273 

3,198,627.860 

2,465,558,403 

26  526  129 

225,120 

225,120 

15.690,563 

14,073,221 

142.636,826 

127,049,752 

66,144.308 

59.832.541 

Total  returns  witti  an  amouni  of  pension, 
profif-stiaring,  stock  bonus,  and  annuity  plans 

332,041 

3,628,001,742 

26,526,129 

Total  returns  witti  a  number  of  pension  pfans 

146,686 

1,710,553,326 

1,118,068,329 

12,744,645 

225,120 

7,050,387 

71,296,330 

33.702.278 

Returns  witti  1  pension  plan 

Returns  wilti  2  pension  plans 

Returns  witti  3  tfirough  5  pension  ptans 

Returns  wittl  6  through  9  pension  plans 

Returns  with  10  through  49  pension  plans 

Returns  with  50  or  more  pension  plans 

107,625 

31,905 

5,157 

701 

1,254 

44 

449.929,752 
409.907,435 
370,965,037 
167,308,162 
270142,342 
42,300,598 

304,373,135 
193,200,140 
191,684.161 
143.883.818 
238.167.929 
46.759.146 

2,506,346 
2.411,292 
1.658,913 
2,643,393 
2,960,707 
563,994 

107,625 
63,810 
18268 

4,977 
26,443 

3,997 

1,019,308 

884,143 

836,429 

2.060,378 

1  728,776 

521,353 

11,320,942 
8,769.665 

28,372,275 
9,552,700 

12,182,795 
1,097.953 

4848,780 
4.256.180 
13.641.001 
4.625.757 
5,702,155 
628.405 

Agriculture,  Forestry,  and  Fishing 

Totat    

56,280 

21,177.941 

28.118,514 

105.000 

3,561 

3,561 

44.333 

31,268 

746.908 
490.858 

354.747 

Total  returns  with  an  amouni  of  pension, 
profit-sharing,  sIoct<  bonus,  and  annuity  plans 

5,453 

6.532,049 

12,012,734 

105,000 

195.199 

Total  returns  with  a  number  of  pension  ptans 

2,204 

2,127,116 

3,714,956 

40,001 

3,561 

7,586 

160,707 

60.405 

Relurns  with  1  pension  plan 
Returns  with  2  pension  plans 

Returns  with  6  through  9  pension  plans 
Returns  with  10  through  49  pension  plans 
Returns  with  50  or  more  pension  plans 

1,627 

473 

•••1M 

•4 

1.121  779 

641.598 

••'358,935 

•4,804 

2,128.891 

883,110 

•••695,083 

•7,872 

21,602 

15,431 

•"2,776 

■192 

1,627 

946 

"•488 

•500 

4,371 

2,120 

•"1,079 

■16 

103,949 

45,573 

•••10,497 

•688 

37,518 

17853 

•••4,752 

■276 

lUining 

Total   

14.242 

64,505,341 

52,130,297 

65.909,994 

55.851.535 

259.490 

259.490 

1,730 

1,730 

209,280 

183,519 

23,574,833 

23,117,073 

11.411.846 

11,112,240 

Total  relurns  with  an  amount  of  pension, 
profit-sharing,  stock  bonus,  and  annuity  plans 

1,915 

Total  returns  with  a  number  of  pension  plans 

970 

27,904,536 

40.688,332 

160,197 

1.730 

137,696 

21,895.455 

10,513,016 

Returns  with  1  pension  plan 

Returns  with  2  pension  ptans 

Returns  with  3  through  5  pension  ptans 

Returns  with  6  through  9  pension  plans 

Returns  with  10  through  49  pension  plans 

Returns  with  50  or  more  pension  plans 

773 

134 

•"50 

•••13 

4,295,555 

3,470.559 

•••16.125.960 

•••4.012,462 

3.607,749 

2,109,358 

••'31,991,009 

"•2,980,216 

47,124 

18,462 

■••62,988 

•■■31,623 

773 
268 

'"V.l 
—472 

18.296 

36.504 

—57,551 

■••25,345 

402.022 

262.867 

•••20.877.0(]1 

•••353.566 

198,148 

119.718 

■■■10.020.104 

■■•175.046 

Construction 

Total   

191.219 

76,691.947 

39.796,488 

146,955.117 

74.904.275 

799.630 

799,630 

23,699 

23,699 

545,206 

344,267 

2.236.262 

1,913,861 

1,332.299 

912.908 

Total  returns  with  an  amouni  of  pension, 
prodf-shanng.  stock  bonus,  and  annuity  plans 

30671 

Total  returns  with  a  number  of  pension  plans 

13,382 

14,032,929 

30.730,493 

350.287 

23,699 

152.590 

904  554 

415,255 

Returns  with  1  pension  plan   

Returns  with  2  pension  plans  

Returns  with  6  through  9  pension  plans 
Returns  with  10  through  49  pension  plans 
Returns  with  50  or  more  pension  plans 

9,262 

2,336 

1,321 

274 

183 

•6 

7,768,212 
2,072,575 
1,880,046 

622,682 
1,570,041 

•119,373 

17,229,500 
4,407  176 
4,877,988 
1,271,246 
2,832,170 
'112,413 

166.726 
56.431 
72.931 
22,754 
29.000 
•2,445 

9.262 
4.672 
4.578 
1,977 
2,604 
■606 

77.094 
19.779 
32.499 
9.502 
12.394 
•1,322 

505,042 
121,348 
223,298 
19,200 
37,673 
■-2.007 

229.281 
48.762 

103,780 

13.816 

18.889 

•727 

Manufacturing 

Tolal    

217.354 
52,289 

944.581,970 
880,675.548 

1.296,359,650 
1,173.055,501 

13.667,253 
13.667.253 

43.251 
43,251 

9,603,033 
9.186.567 

68,406,627 
66.187.071 

32,475,947 

30.919.027 

Total  returns  with  an  amount  of  pension, 
profit-sharing,  stock  bonus,  and  annuity  plans 

Total  returns  with  a  number  of  pension  plans 

22,202 

384.398,071 

492,355,948 

7,112.173 

43,251 

4.876,544 

29.989.464 

14.203.085 

Returns  with  1  pension  plan 

Returns  with  2  pension  ptans 

Returns  with  3  through  5  pension  plans 

Returns  with  6  through  9  pension  plans 

Returns  with  10  through  49  pension  plans 

Returns  with  50  or  more  pension  ptans 

16,221 

4.116 

1.146 

210 

490 

19 

38.568,598 
36,778.307 
38,555,470 
89,016,300 
146,651.061 
34,826.335 

68,249,557 
54,311,576 
56,222,076 
100,328,294 
174,102,104 
39,142.341 

591,503 
710,663 
682,313 
2,327,828 
2,299,690 
500,176 

16,221 
8,232 
3,950 
1,504 

11,962 
1.382 

298,758 
377,929 
432,379 
1,912,415 
1.386,785 
468,278 

3.981.437 
3,844,392 
3.168.765 
8,031,253 
10,239,933 
723,684 

1,784.718 
1,835,040 
1,518.027 
3,882,083 
4,718.980 
464.237 

Foolnoles  al  end  ot  table  See  lexl  lof    Explanalion  ol  Terms"  and    Description  of  Ihe  Sample  and  Lim.ialions  ot  the  Daia  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  26.— Pension  Plans:  Number  of  Returns,  Total  Assets,  Total  Receipts,  Pension  Plans,  Employee  Benefit  Programs,  Net 

Income  (Less  Deficit),  and  Total  Income  Tax,  by  Industrial  Division — Continued 

[All  ligures  are  eslimales  based  on  samples— money  amounts  are  in  Ihousands  ol  dollars] 


Industrial  division,  ilem 

Number  ol 
relurns 

Tolal 
assets 

Tolal 
receipts 

Pension, 

prolil-shanng. 

slock  bonus. 

and  annuity 

plans  deduction 

Number  ol 
pension  plans' 

Employee 

benelil 

programs 

deduclton 

Net  mcome 
(less  deficit) 

Tolal 
income  tax 

HI 

12) 

131 

(41 

(51 

(6) 

m 

181 

Transportation  and  Public  Utilities 

80,701 

443,236,797 

404.815.360 

243.480,637 

4.112.789 

8.701 

1,936,875 

10,099,571 

5.146,272 

Total  returns  with  an  amount  of  pension, 
prodt-stiaring,  stock  bonus,  and  annuity  plans 

1 1 ,049 

205.732.318 

4.112.789 

8.701 

1,811,932 

9.692.095 

4.722.500 

Total  returns  with  a  number  ol  pension  plans 

5,464 

185.287.151 

92.073.287 

1.275.510 

8.701 

642,688 

4.463.558 

2.051.978 

Returns  with  1  pension  plan 

Returns  with  2  pension  plans 

Returns  with  3  through  5  pension  plans 

Returns  with  6  through  9  pension  plans 

Returns  with  10  Ihrough  49  pension  plans 

Returns  with  50  or  more  pension  plans 

4.255 
826 
283 
44 

50 
4 

50.805.942 
26.860.301 
36.574.907 
28.354.699 
35.836.691 
6.854.611 

23.326.963 
12.288.805 
16.340.118 
12.773.573 
21.786.287 
5.557.541 

284.179 
177.313 
189.464 
173.060 
393.386 
58.108 

4.255 

1.656 

1.077 

293 

985 

435 

151,857 
80,824 
79,152 
87,598 

207,218 
36,039 

973.402 
835,147 
796.135 
864.026 
637.429 
357.419 

376.780 
370.050 
389.877 
406.329 
357.966 
150.976 

Wholesale  and  Retail  Trade 

Total   

614,632 
102.783 

323.496,726 
208.221.464 

969,938,872 

615.294.313 

2,763,253 

2.783.253 

58,025 
58.025 

1,785,778 
1,322,836 

22.489.430 

14.225.578 

8,131.078 

Total  returns  with  an  amount  of  pension, 
profil-sharing,  stock  bonus,  and  annuity  plans 

6,321.974 

Total  returns  with  a  number  of  pension  plans 

44,214 

97.086.797 

282.659.489 

1.343.630 

58.025 

685,155 

6.566.410 

2.986.439 

Returns  with  1  pension  plan 

Relurns  with  2  pension  plans  

Returns  with  6  Ihrough  9  pension  plans 

35,425 

7,263 

1,279 

65 

175 

•7 

42.436.892 
29.162.491 
9,194.795 
5.590.175 
10.244.203 
•458.241 

137.696.150 
68.180.241 
34.255.657 
15.496.064 
25.116.767 
•1.914.610 

603.880 
407.272 
186.138 

34.573 
108.847 

■2,920 

35.425 
14.526 
4.392 
441 
2.582 
•659 

255,069 
185,484 
140,355 
17.063 
71.783 
■15.401 

3.499.758 
1.537.726 
811.416 
268.386 
430.782 
•18.343 

1.377.090 
866,343 
388.293 
134.154 

Relurns  with  10  through  49  pension  plans 
Returns  with  50  or  more  pension  plans  . 

208.561 
•11.998 

Finance,  Insurance,  and  Real  Estate 

Total   

411,846 

2,321,965,956 

315,795,981 

2,433,380 

19,296 

902.438 

11.663.330 

5.644,729 

Total  returns  with  an  amount  ol  pension, 
profit-sharing,  stock  bonus,  and  annuity  plans 

31.002 

1.991.590.488 

259.502.807 

2.433.380 

19.296 

777.500 

8.944.072 

4.578.146 

Total  returns  with  a  number  ol  pension  plans 

15.291 

984.098.331 

146.546.289 

1.383.553 

19.296 

353.519 

6.275.120 

3,019.719 

Returns  with  1  pension  plan                                                  ,   , , 

Returns  with  2  pension  plans                                             

Returns  with  3  through  5  pension  plans                             

Returns  with  6  through  9  pension  plans                             

Relurns  with  10  through  49  pension  plans                         

Returns  with  50  or  more  pension  plans                                 

13.036 

1.844 

325 

35 

•••51 

296,595.409 
306,570,143 
268,638,944 
40,835,240 
•••71,458,595 

36.767.651 
40.652.280 
46.749.835 
11.512.725 
•■•10.863,798 

329.483 
471.517 
435.995 
58.550 
—88.008 

13.036 

3.688 

1,333 

249 

•••990 

115.620 
118.009 
79.021 
22.429 
••■18.440 

1.256.474 

1.800.192 

2.459.435 

297.278 

■■■461.741 

584,732 

867,349 

1,212,901 

143,831 

••■210.906 

Services 

Total   

435,672 

90,534,067 

131,377,364 

2,361,011 

66,827 

662,819 

3,396,744 

1.640,778 

Total  returns  with  an  amount  ol  pension, 
protit-shanng,  stock  bonus,  and  annuity  plans    

96.685 

44.131.731 

68.901.659 

2.361.011 

66,827 

414.784 

2.468.280 

1.067.343 

Total  returns  with  a  number  of  pension  plans  .            

42.931 

15.588.168 

29.219.342 

1.078.315 

66,827 

194.530 

1.035.212 

449.729 

Returns  with  1  pension  plan 

27.000 
14.909 

666 
60 

296 

8.322.667 

4.335.932 

1.568.822 

954.224 

406.523 

15.319.630 

10,334,445 

2.195,052 

859.259 

510.956 

461.205 

553.868 

37.089 

15.847 

10.306 

27,000 
29,818 

2,322 
424 

7,263 

98.243 
63.415 
18.306 
7.458 
■7.108 

597.067 
318.361 
63.451 
34.835 
21.498 

259.795 

129.131 

Returns  with  3  through  5  pension  plans 

Returns  with  6  through  9  pension  plans                                  - 
Relurns  with  10  through  49  pension  plans 
Relurns  with  50  or  more  pension  plans 

28.363 
20.442 
11.998 

Nature  Of  Business  Not  Allocable 

Total                                                                   .  ... 

1.701 

194 

365,528 

108.317 

691,731 

303.261 

4.323 
4.323 

•3D 
•30 

801 
•548 

23,121 
10,844 

6.612 

Total  returns  with  an  amount  of  pension, 
prolit-shanng.  stock  bonus,  and  annuity  plans 

•3.204 

Tolal  returns  with  a  number  ol  pension  plans 

•28 

•30.227 

•80.193 

•979 

•30 

•79 

•5.850 

•2.652 

Returns  with  1  pension  plan                                     

Relurns  with  2  pension  plans           

Relurns  with  3  Ihrough  5  pension  plans                            

Relurns  with  6  through  9  pension  plans     

Relurns  with  10  through  49  pension  plans 

Relurns  wilh  50  or  more  pension  plans 

•••28 

•••30.227 

•••80.193 

•••979 

•••30 

••;79 

•••5.850 

•••2.652 

"Eslimale  should  be  used  willi  caution  because  of  ihe  small  number  ol  sample  returns  on  which  it  is  based 
'* 'Identities  (a)  size  classes  lor  which  data  were  deleted  because  o(  Ihe  small  number  ol  sample  relurns  on  which  ihey  were  based  and  (b)  combined  Irequencies  or  amounts  that  include  the  dala  thus  deleled  Irom  another  size 
class 

'  Excludes  Form  11 20— DISC  returns 

NOTE  See  text  lor  "Explanation  ot  Terms"  and  "Descnplion  ol  ihe  Sample  and  Limitalions  ot  the  Data." 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  27.— Pension  Plans:  Number  of  Returns,  Total  Assets,  Total  Receipts,  Pension  Plans,  Employee  Benefit  Programs,  Net 

Income  (Less  Deficit),  and  Total  Income  Tax,  by  Size  of  Total  Assets 

[All  ligures  are  estimates  based  on  samples— money  amounis  afe  in  thousands  Ql  dollars] 


Size  of  loiai  assets 


Number  ot 
returns 


Total 
assets 


Total 
receipts 


Pension 

profit-sharing 

stock  bonus. 

and  annuity 

plans  deduction 


Number  of 
pension  plans 


Employee 

benefit 

programs 

deduction 


Net  income 
Hess  deficitt 


Total 
income  tax 


|4| 


Total  Returns  of  Active  Corporations 

Total   


Size  of  total  assets 
Zero  assets 
SI  under  SI 00.000 
SIOO.OOO  under  S250.000 
S250.000  under  SSOO.OOO 
S500.000  under  St. 000.000 
S1.000.000  under  S5.000.000 

S5.000.000  under  SIO.000,000    

SIO.000.000  under  525.000,000   

S25.000.000  under  S50.000.000   

S50.000.000  under  SIOO.OOO.OOO 
SI  00.000.000  under  5250,000.000 
5250,000,000  or  more 

Returns  With  An  Amount  ol  Pension. 
Profit-Sharing,  Stocit  Bonus,  and  Annuity  Plans 

Total   


Size  of  total  assets 
Zero  assets 
$1  under  5100,000 

SIOO.OOO  under  S250.000   

S250.000  under  5500,000   ,.... 

5500,000  under  51,000.000    

SI  .000.000  under  S5.000.000 

S5.000.000  under  StO.000.000 

S10.000.000  under  525,000.000   

$25,000,000  under  550,000,000    -. 

550,000,000  under  5100,000.000  

5100,000.000  under  5250,000,000 
$250,000,000  or  more  . . 

Returns  with  a  number  of  pension  plans 

Total    


Size  01  total  assets 
Zero  assets 
51  under  5100.000 
5100.000  under  5250,000 
5250,000  under  5500,000 
5500,000  under  51,000,000 
51,000,000  under  55,000,000 

55,000,000  under  510,000.000 
StO.000,000  under  525.000,000     , 

$25,000,000  under  $50,000,000   

550,000,000  under  5100.000.000  

SIOO.OOO.OOO  under  $250,000,000  

5250,000,000  or  more 

Returns  with  1  pension  plan 

Total   

Size  of  total  assets: 
Zero  assets 
51  under  5100,000 
5100,000  under  5250,000 
5250,000  under  5500,000 
5500,000  under  51,000  000 
51.000.000  under  55.000.000 

55.000.000  under  510.000,000 
510,000,000  under  525,000,000 
525,000,000  under  550,000,000 
550,000,000  under  5100,000,000 
5100,000,000  under  5250,000,000 
5250,000,000  or  more 


Returns  with  2  pension  plans 


Total 


Size  ot  total  assets 
Zero  assets 
SI  under  SIOO.OOO 

5100,000  under  5250,000   

$250,000  under  5500.000   

5500,000  under  $1,000,000    

51.000.000  under  S5,006,000    ,.., 

55,000.000  under  510,000.000    ... 
510.000.000  under  $25,000,000 
525.000,000  under  550,000,000 
$50,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000 
5250,000,000  or  more 


2,023.647 


71,725 
1,106,004 
378,642 
203,392 
122,584 
101,333 

15,091 
12,215 
5,567 
3,068 
2,144 
1,882 


2,828 
118,014 
54,732 
46,981 
39,198 
44,147 

7,861 

7,935 
4,242 
2,553 
1,814 
1,736 


1,311 
51.218 
23.247 
20.692 
17.317 
20.488 

3.703 
3,799 
2.109 
1.188 
831 
783 


1,197 
34.107 
19.306 
16.601 
13.537 
14.579 

2.580 

2.745 

1.531 

793 

438 

211 


81 
15.662 
3.351 
3,201 
2,913 
4.340 

722 
653 
362 
226 
172 
222 


4,266,556.273 


37.576.474 
60.544.506 
71.619.530 
85.218.025 
203.930.860 

106.083.345 
193.310,296 
194,656,918 
213,007,645 
330,634,632 
2,789,974,042 


3,628,001,742 


3,950,295 
8,966,956 
16,918,312 
27,780,770 
92,073,549 

55.576.979 
128.026.272 
148.781,406 
177,834,726 
280,470,316 
2,687,622,161 


1.710.553.326 


1.739,466 
3.833.756 
7.473.524 
12.226.989 
42.627,169 

26,207,224 
61,707,421 
73,956.399 
82,300,209 
128.844,797 
1,269.636.372 


449.929,752 


1,257.220 
3.184.074 
6.010.004 
9.554.156 
29.866.154 

18.350,604 
44,588,433 
53,313.920 
53.979, 
65,296,674 
164,528,624 


409,907,435 


441,821 

557,120 

1,139,107 

2,064,861 

9,275.656 

5.069.876 
10.604.484 
13,002,033 
16,028,773 
27,713,902 
324,009,802 


3,198,627,660 


18,898,147 
128,814,973 
133,800,421 
152,767,256 
181,872,355 
384,585.139 

131.530,117 
154.979.643 
122.341.047 
131.390.532 
206,655.630 
1,450,992,600 


8,335,402 
25,316,220 
29,480,360 
51,848,472 
79,581,899 
230,986,068 

92,016,190 
118,777,889 
103.702.964 
115,989.452 
188,908,410 
1,420.615,077 


3.308,352 
11,463,397 
12,666,508 
23,219,241 
35,192,633 
106,833.518 

42,473.179 
52,192,168 
47,523,235 
45,557,924 
85,206,380 
652,431,774 


304,373,135 


1.632,202 
6,999.415 
10.549.178 
17.932,747 
27,171,354 
73,141,996 

26,525,834 
25,709.645 
22.375,324 
17,997,458 
23,113,803 
51.024.179 


565.621 
4.059.795 
1.785.610 
4.045,246 
6.203,980 
23,590.730 

9.649.250 
13.407,418 
10,953.214 
10.951.093 
12.784.776 
95,203,407 


65,872 

1,743.288 

639,018 

732.403 

889.452 

1.790,895 

628,686 
799,973 
670,434 
734,399 

1,410,591 
16,421,118 


65,872 

1,743,288 

639,018 

732,403 

889,452 

1,790,895 

628,686 
799,973 
670,434 
734.399 
1.410,591 
16,421,118 


29,952 
804,305 
259.274 
339.041 
397,162 
866,234 

297,534 
376,280 
309,627 
320,134 
731,977 
8,013,125 


14,456 
341873 
184,203 
231,787 
247,951 
482,750 

143,990 
141,480 
104,238 
93,023 
105,265 
415,330 


6.010 
444,723 
69,360 
83,848 
114,019 
258,730 

86,251 
109,908 
83,481 
81,381 
112,586 
960,995 


1,510 
80,367 
30,475 
26,907 
24,577 
32,538 

6,648 
6,836 
3,572 
2,758 
3,296 
5,636 


1,510 
80,367 
30,475 
26,907 
24,577 
32,538 

6,649 
6,836 
3,572 
2,758 
3,296 
5,636 


1,510 
80,367 
30,475 
26,907 
24,577 
32,538 

6,648 
6,836 
3,572 
2,758 
3.296 
5,636 


1  197 
34,107 
19,306 
16,601 
13.537 
14,579 

2,580 

2,745 

1,531 

793 

438 

211 


162 
31,324 
6,702 
6,402 
5,826 
8.680 

1,444 
1,306 
724 
452 
344 
444 


15,690,563 


44,857 
435,023 
402.162 
412.239 
513.912 
1.136,779 

410,696 
548,322 
473,136 
603,927 
1,003,651 
9,705,859 


25,082 
172,676 
165,603 
208,473 
289,378 
795,719 

330,495 
471,222 
423,146 
568,799 
982,143 
9,640,485 


16,226 
79,342 
73,499 
96,023 
136,936 
390,456 

165,976 
221,059 
182,719 
264.261 
509.701 
4.914.189 


4.314 
44.922 
51.995 
64.665 
89.796 
223.264 

81.386 
77.326 
58.448 
59.157 
87.979 
176.056 


4.032 
27.775 
18.578 
21.684 
32.191 
97.949 

45,487 
66,730 
51,133 
58,841 
51,911 
407,832 


142,636,826 


139,208 
416,745 
2.803,425 
3.681.184 
4,640.582 
11,291,136 

4,656.170 
6.331.296 
4,942,678 
5,195,008 
8,519.164 
90.020.230 


250.040 

427.459 

869.493 

1,508.209 

2,481.943 

8,126,774 

3,701,955 
5,036,750 
4,276,592 
4,470,941 
7,829,082 
88,070,514 


71,296.330 


54,992 

163,499 

388,055 

694,508 

1,101,958 

3.830,025 

1,766,232 
2.498,344 
2.115,845 
2,270,159 
3,705,888 
52,706,825 


28,650 
104,955 
317,119 
587,447 
860,965 
2.665.521 

1.085.696 

1.227,542 

866.647 

794.895 

712,522 

2,068,983 


8,769,665 


7,319 
59,834 
57,399 
88,882 
188,890 
879,028 

471.023 
701,843 

553,464 

639,323 

758,762 

4,363,898 


66.144,308 


298.01 1 

439.063 

855.442 

1.535.529 

1.613.896 

5.115.256 

2.340.294 
3.040,998 
2,400,917 
2,439,364 
4,154,480 
42,393,058 


154.835 
96.536 
214,870 
390.092 
801.805 
3,473.821 

1,794,698 
2,542,557 
2,134,875 
2,267,339 
3,947,966 
42.013,147 


49,308 
40,656 
89,894 
169,683 
353,647 
1,612,130 

840,607 
1,197,844 
1.029.480 
1.103.865 
1.891.667 
25.323.477 


27.220 
27.591 
71.784 
139.836 
269.218 
1.103.881 

504,967 
570,970 
427.724 
407.374 
421.894 
875.821 


6.467 
12,282 
15  427 
23,849 
66,256 
379,398 

232.020 
345.619 
259.462 
283.914 
377.645 
2.253.841 


Footnotes  at  end  ol  table.  See  text  for  'Explanation  ot  Terms"  and   Description  of  trie  Sample  ana  Limitations  ot  trie  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  27.— Pension  Plans:  Number  of  Returns,  Total  Assets,  Total  Receipts,  Pension  Plans,  Employee  Benefit  Programs,  Net 

Income  (Less  Deficit),  and  Total  Income  Tax,  by  Size  of  Total  Assets— Continued 

[All  frgufes  are  estimates  based  on  samples— money  amounls  are  m  thousands  Q\  dollarsj 


Size  ol  total  assets 

Number  ol 
returns 

Total 
assets 

Total 
receipts 

Pension 

profit-sharing. 

stock  bonus. 

and  annuity 

plans  deduction 

Number  ol 
pension  plans' 

Employee 

benefit 

programs 

deduction 

Net  income 
(less  deficit) 

Total 
income  tax 

Returns  With  An  Amount  of  Pension 

(11 

(21 

(3) 

(4) 

(5) 

(6) 

(71 

(81 

Profit-Sharing,  Stock  Bonus,  and  Annuity 
Plans — Continued 

Returns  with  a  number  of  pension 
plans — Continued 

Returns  wjtti  3  througti  5  pension  plans 

Total    

5,157 

370,965,037 

191,684,161 

1,658,913 

18,268 

836.429 

28.372,275 

13.641,001 

Size  o(  total  assets 

28 

•1.039 

•482 

743 

619 

1.165 

■34,798 
•68,143 
276,420 
437,701 
2,650.540 

333.269 
•322.912 
•283,432 
1.103.211 
1.285,760 
7.953.978 

2.975 
•12.980 
■5.292 
19.787 
25.056 
88.391 

103 
•4,065 
•1.605 
2.501 
2.205 
4.009 

1,939 
•6,324 
•2,926 

9,121 
10,567 
54.757 

13.302 
•1.036 

•11.852 
18,737 
34,629 

230,976 

6.301 

SI  under  StOO.OOO                                                        

•655 

SIOO.OOO  under  5250,000 
5250,000  under  3500,000 
5500,000  under  51,000,000 
51.000.000  under  55,000.000 

■2.467 

5.542 

11,017 

103,867 

55.000.000  under  510.000.000 
510,000.000  under  525.000,000 
525,000,000  under  550.000,000 
S50.000.000  under  5100.000.000 
SIOO.000.000  under  5250,000.000 
5250.000.000  or  more 

325 
281 
146 
90 
89 
130 

2.262.926 
4.526.261 
5.085.520 
6.529.942 
14.348.438 
334.744.348 

5.236.592 
9.209.344 
9.556,719 
8.624.757 
15.310411 
132.463.776 

52.298 
76.039 
68.351 
66.861 
145.115 
1.095.768 

1.121 
994 
539 
331 
327 
468 

27.659 
52.038 
44.865 
59,954 
79,083 
487.196 

183.722 
411.057 
496.274 
430.201 
814.349 
25.726.140 

89,940 
203.023 
241.036 
206,655 
386,529 
12,383,969 

Returns  with  6  through  9  pension  plans 

Total   

701 

167,308,162 

143,883.818 

2,643,393 

4,977 

2.060,378 

9,552,700 

4,625,757 

Size  ol  total  assets 
Zero  assets 
51  under  SIOO.OOO 
SIOO.OOO  under  5250,000 
5250,000  under  5500,000 
5500,000  under  51,000.000 
51,000.000  under  55.000.000 

•■•98 
197 

•••32.048 
446.153 

•••116.175 
1.093.698 

—3.421 
21.706 

•••734 
1.377 

■■•549 
8.618 

•••-1.601 
26.741 

■■•456 
14.029 

55.000.000  under  510.000.000 
S10.000.000  under  525.000.000 
S25.000.000  under  550.000.000 
S50.000.000  under  51 00.000.000 
SIOO.000.000  under  5250.000.000 
5250.000.000  or  more 

38 
70 
41 
34 
53 
68 

268.617 
1.131.474 
1.494.090 
2.320.507 
8.075.621 
153.464.938 

610.888 
2.710,630 
2.621,962 
3.186.123 
9.889.051 
123.164.213 

7.770 
34.766 
26.757 
26.622 

115.347 
2.399.764 

258 
500 
289 
238 
388 
504 

5.487 
18,443 
15,997 
28,048 
72,625 
1,905,989 

15.072 
102,231 
146,164 
146.770 
517.836 
8.606.419 

5.971 
50.710 
70.692 
77.431 
263.889 
4,140.291 

Returns  with  10  through  49  pension  plans 

Total    

1,254 

270,142,342 

238,167,929 

2,960,707 

26,443 

1,728,776 

12,182,795 

5,702,155 

Size  ol  total  assets 
Zero  assets 
51  under  5100.000 
5100.000  under  5250,000 
S250.000  under  5500,000 
5500,000  under  Sl.000,000 
51,000.000  under  S5.000.000    . 

•••567 
178 

•••45.991 
375.317 

•••151.425 
1.013.869 

•5.346 
11.942 

•••14,402 
2.893 

•••325 
5.852 

•••402 
25.538 

•••344 
10.413 

55.000,000  under  510.000.000                          

32 
44 
29 
42 
74 
137 

215.322 

776.178 

1.060.836 

3.230.952 

12.290.653 

252.051.536 

416.016 
995.792 

2.016.016 

4.522.800 

20.456,048 

207,978.242 

6.922 
12.092 
26.B00 
48.379 
228.772 
2.611.047 

567 
753 
489 
708 
1,412 
2,851 

5,621 
5.144 
12.276 
55.278 
186.891 
1.451.688 

9.759 
52.923 
53.296 
246.612 
854.678 
10.910.460 

7.079 

510,000,000  under  525.000.000   

S25.000.000  under  550,000.000                                     

550.000.000  under  SIOO.000.000 
5100.000.000  under  5250.000.000 
5250,000.000  or  more                                                                 . 

25.498 
30.566 
120.589 
418,671 
5.074.807 

Returns  with  50  or  more  pension  plans 

Total   

44 

42,300,598 

46,759,146 

563,994 

3,997 

521,353 

1,097,953 

628,405 

Size  of  total  assets 

Zero  assets 

51  under  5100.000 

5100,000  under  5250.000   

5250,000  under  S500000      

•9 

•13.349 

•39,247 

•2.715 

•1.000 

•16 

•2.221 

- 

S500  000  under  51  000  000 

_ 

51 .000.000  under  55,000.000    

•542 

55.000.000  under  SIO.000,000 
510.000.000  under  525.000.000 
525.000.000  under  550.000.000 
550.000.000  under  5100,000,000 
5100,000,000  under  5250.000.000 
S250.000.000  or  more 

•6 
6 

3 
5 
15 

•39.879 
80,591 

210,146 

1.119,509 

40.837.124 

•34.599 
159.359 

275.693 
3.652.291 
42.597.957 

•303 
1.995 

3.868 
24.892 
530.221 

■678 
538 

236 

387 

1.158 

•336 

1.378 

2.983 
31.212 
485.428 

■960 
2.748 

13.358 

47,741 

1.030.925 

•630 
2.024 

7.402 
23.059 
594.748 

'Eslimaie  should  be  used  wilh  caution  because  ol  Ifie  small  number  ol  sample  returns  on  which  il  is  based 
■  ■  Dala  deleted  because  ol  the  small  number  ol  sample  returns  on  which  they  were  based  Deleted  data  are  included  m  the  appropriate  totals 
*  *  Identifies  (a)  size  classes  lor  which  data  were  deleted  because  ol  Ihe  small  number  oi  sample  relurns  on  which  Ihey  were  based  and  (b)  combined  Irequencies  or  amounis  thai  include  the  dala  thus  deleted  Irom  another  size  class 

'Excludes  Form  1120— DISC  returns 

NOTE  Ciassilicalion  by  size  was  based  on  amounts  rounded  to  thousands  ol  dollars  pnor  to  tabulation.  See  text  for  "Explanation  ol  Terms "  and  "Description  ol  the  Sample  and  Limitations  ol  the  Dala 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORMS  1120S  AND  1120— DISC 

Table  28.— Foreign  Tax  Credit:  Foreign  Dividends,  Dividends  From  a  DISC,  Net  Income,  Income  Subject  to  Tax,  Income  Tax,  and 

Credits,  and  Returns  With  Form  1118  Filed  in  Support  of  Foreign  Tax  Credit  Claimed,  by  Major  Industry 

(All  tigures  are  estimates  based  on  samples— monpy  amounts  are  m  inousands  ol  dollafs) 


Maior  mdustry 


Returns  ol  active  corporations,  otiier  ttian  Forms  1'20S  and  1120-DISC 


Number  of 
returns 


Dividends 

received 

from  foreign 

corporations 


Dividends 

received 

trom  DISC'S 


Includable 

income  ol 

Controlled 

Foreign 

Corporations 


Foreign 
dividend 
income 
resulting 
from  for- 
eign taxes 
deemed  paid 


Net  income 
(less  deficit) 


Western  Hemisphere 

Trade  Corporation 

deduction 


Number  of 
returns 


12) 


131 


(5) 


All  Industries    

Agriculture,  forestry,  and  listiing  

Mining , 

Metal  mining 

Coal  mining 

Oil  and  gas  extraction 

Nonmetallic  minerals,  except  fuels   

Construction  

General  building  contractors  and  operative  builders 

Heavy  construction  contractors 

Special  trade  contractors  

Manufacturing  

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  textile  products 

Lumber  and  wood  products 

Furniture  and  lixlures    

Paper  and  allied  products  

Pnnting  and  publishing     

Chemicals  and  allied  products 

Petroleum  (including  integrated)  and  coal  products 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products       

Stone,  clay,  and  glass  products     

Pnmary  metal  industries  

Fabricated  metal  products  

Machinery,  except  electrical       

Electrical  and  electronic  equipment    

Motor  vehicles  and  equipment      

Transportation  equipment,  except  motor  vehicles 

Instruments  and  related  products 

Miscellaneous  manufacturing  and  manufaclunng  not  aflocable 

Transportation  and  public  utilities  

Transportation  

Communication  

Electric,  gas,  and  sanitary  services  ,..- 

tWholesale  and  retail  trade    

Wholesafe  trade  

Groceries  and  related  products  

Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade  

Retail  trade 

Building  materials,  garden  supplies,  and  mobile  home  dealers 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  service  stations    

Apparel  and  accessory  slores    

Furniture  and  home  lurnishings  slores   

Eating  and  dnnkmg  places       

Miscellaneous  retail  stores       

Wholesale  and  retail  trade  not  allocable  

Finance,  insurance,  and  real  estate  

Banking  

Credit  agencies  other  than  banks    

Security,  commodity  brokers  and  sen/ices 

Insurance  

Insurance  agents,  brokers,  and  sen/ice     

Real  estate 

Holding  and  other  investment  companies,  except  bank  holding 
companies  

Services  ,■ 

Hotels  and  other  lodging  places  

Personal  services  

Business  services  

Auto  repair,  miscellaneous  repair  sen/ices  

Amusement  and  recreation  repair  sen/ices 

Other  sen/ices 

Nature  of  business  not  allocable 


11,645 

994 
1.863 
6.105 
2  683 


58.137 
12.292 
78,947 

iei.ei6 

12.395 
39 
4.818 
12.631 
10.455 

6.595 
3.254 
24,322 
8,083 
1  545 

6.146 
1.924 
8.716 
3.568 
25.322 

22,302 
9,648 
2.016 
3.493 
4.801 
9,543 

64,903 

50,335 
6,721 
7,847 

484,942 

176.284 
15.971 
36,779 

123.534 

308.539 
25.586 
8.036 
23.676 
54.275 

26,236 
28,351 
59.173 
81.206 

119 

373,500 

13.900 
50.077 
4.012 
6,015 
29.322 
232.039 

38.135 

353,269 

10,954 
27,775 
85,558 
37,739 
30, 
160.595 

1,418 


5,467,440 

•9,042 

85,299 

51.728 

14.216 

18.546 

•809 

28,469 

7.049 
18.341 
3.099 


365.085 
•19,448 

19.599 
5,730 

24.694 

•1,189 

121,848 

38,094 

633.483 

1.361.074 

98.669 
•1.015 
55.264 
197.007 
124.995 

819.162 
449.817 
224.739 

36.754 
166,371 

37.785 

92,018 

50.397 
29.524 
■12.097 

194,845 


108,708 
•1,049 
7,839 
99,820 

86137 

•344 

70,166 

•8,407 

•312 

•4 
•1.041 
•2.177 
3.686 


185,053 

55,1 
9,609 
3,153 

27,462 
5,405 
2,696 

81.641 

70,872 

•1,588 
•6,209 
37,518 
•1.520 
21.687 
2,350 


2,396,876 

4,130 

77,537 

•26612 
■8.086 
34.654 
■8,185 

13,003 

■9.717 
■2.117 
■1  169 


74.577 
■10.922 
23.417 
2,665 
45,871 

3,068 
86.444 
12.030 
366.471 
53.789 

18.329 
831 
19.546 
120.458 
39.271 

299.403 
217,276 
177.678 
259.494 
129.274 
26,982 

20,133 

4.466 
•4.215 
■11.452 

270,397 

265.930 

7,267 

30.803 

227,860 

4.467 
•1.785 

•506 
•970 

■51 

•9 

•324 

•822 


■872 
■622 
•64 
•682 

•3.166 

•549 

17,867 


•1.153 

•22 

•11.162 

5.331 


1.475,858 


•3.225 

•163 

11.122 


•686 
•1.923 


268.454 

31.220 

■11.318 

•622 

•508 

•3.014 


•4.364 

•617 

74.853 

•11.694 

•533 

•77 

•3.110 

■25.709 

6.436 

16.443 
47.356 
■4.899 
■18.294 
6.263 
•1.124 

15,775 

8.970 

•80 

■6,725 

17,007 

4,247 
•22 

4,225 

12,760 

•10,914 
992 


•509 
■345 


10,679 

•3,228 
■30 
■16 
■6.481 
•203 
•109 

•612 

5,717 


■1,812 


■2.773 
■1,132 


11,432 

•3,676 

•1,130 

6,275 

•351 

19,082 

•8.264 
8,449 
■2,349 


199,991 

•15,479 

4.883 

•4.140 

■3.629 

•2,655 
79.618 
28.176 
416.435 
493,218 

10,363 
•86 
36,180 
71,810 
81.967 

802.448 
251.861 
110,743 
57.846 
99.451 
20.249 

48.743 

27.103 
•18.863 
■2.777 

83,221 

42.604 

•661 

■3,233 

38,710 

40,617 

•35,185 
•959 


•740 
•1,443 
•2,290 


67,985 

16.853 
■27.421 
1.079 
■4,465 
■4.163 
•256 

13.748 

34,116 


•3, 
17.496 


•11.675 
•1.336 


(') 


•56 


23,400,565 

9,918 

1,217.367 

21.931.766 

241.514 

1,956,985 

404,467 
816,462 
736.056 

67,807,358 

7.105,362 

t. 402,553 

575,622 

965.825 

639,883 

349.445 
2.277.536 
2.582.525 
8.131.513 
17.496.011 

927.988 

262.195 

1,010.833 

2.617.850 

3.348.431 

7.828.666 
3,475,963 
2,682.543 
1309.738 
1,907.089 
909,787 

10,016.139 

1,420.064 
3,546.832 
5.049.243 

16,192,579 

8.327,834 

845.789 

1.953.332 

5.528,713 

7,855,444 

530,722 

2.367.373 

1.252.849 

828.224 

687.705 

204.204 

557.040 

1.427.327 

9.301 

11,580,922 

2,776.640 

1.288.335 

633,174 

3.102.230 

334.330 

653.908 

2.792.305 

3.021,532 

71.961 
280,678 
1,056.154 
260.610 
644,869 
707,260 

2,517 


252 

15 


•1.275 
•926 
•982 

1,415,026 

6,224 


•1.121 

■418 

50.575 

1,271.104 

■692 

•1.839 

24.972 

5.641 

31.739 
7.083 
7.515 
•1.676 
•1.658 
951 

13,539 

•2,972 
•2,012 
■8,555 

16,202 

15,651 

•123 

•1.376 

14.152 

•551 


Footnoles  at  end  ol  table  See  lexl  tor    Explanation  of  Terms  "  and  'Description  ol  the  Sample  and  Limilations  ol  Ihe  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORMS  1120S  AND  1120— DISC 

Table  28.— Foreign  Tax  Credit:  Foreign  Dividends,  Dividends  From  a  DISC,  Net  Income,  Income  Subject  to  Tax,  Income  Tax,  and 

Credits,  and  Returns  With  Form  1118  Filed  in  Support  of  Foreign  Tax  Credit  Claimed,  by  Major  Industry— Continued 

(All  figures  are  eslimales  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Mapr  industry 


Returns  of  actn/e  corporations,  other  than  Forms  t120S  and  1120-DISC— Continued 


Normal  tax.  surtax, 
and  alternative  tax 


Number  of 
returns 


Foreign  tax  credit 


Number  of 
returns 


Investment 
credit 


Worli 

incentive 

(WIN) 

credit 


Total 
income 
tax  after 
credits 


Returns  with  foreign  income 
and  tax  credit  reported  on 
Form  f118  filed  in  support 

of  foreign  lax  credit  claimed 


Number  of 
returns 


Dividends  received  from 
foreign  corporations 


Number  of 
relurns 


1121 


(151 


(181 


(19) 


Agriculture,  forestry,  and  fishing 
Mining   


Metal  mining    

Coaf  mining  

Oil  and  gas  extraction   

Nonmetaflic  minerals,  except  fuefs 


Construction  . 


Generaf  building  contractors  and  operative  builders 

Heavy  construction  contraclors  

Special  trade  contractors    


Manufacturing 


Food  and  kindred  products 
Tobacco  manufactures 
Textile  mill  products 
Apparel  and  other  fextife  products 
Lumber  and  wood  products 


Furniture  and  fixtures 
Paper  and  allied  producis 

Printing  and  pubiishing       

Chemicals  and  allied  products         

Petroleum  (including  integrated)  and  coaf  products 


Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  producis    

Stone,  clay,  and  glass  products  

Primary  metal  industries  

Fabncaled  metal  products  


fvtachinery.  except  electrical  

Electrical  and  electronic  equipment    

Motor  vehictes  and  equipment    

Transportation  equipment,  except  motor  vehicles  

Instruments  and  refaled  products   

Miscellaneous  manulactunng  and  manufacturing  not  aflocable 

Transportation  and  public  utilities  


Transportation  

Communication    

Electnc.  gas.  and  sanitary  services  , 


Wholesale  and  retail  trade 


Wholesale  trade  

Grocenes  and  related  products   

Machinery,  equipment,  and  supplies  . 
Miscellaneous  wholesale  trade  


Retail  trade  

Building  matenals.  garden  supplies,  and  mobile  home  dealers 

General  merchandise  stores    

Food  stores  

Automotive  dealers  and  service  stations  


Apparel  and  accessory  stores    

Furniture  and  home  furnishings  stores 

Eating  and  dnnking  places  

Miscellaneous  retail  stores  


Wholesale  and  retail  trade  not  allocable 
Finance,  insurance,  and  real  estate  


Banking  

Credit  agencies  other  than  banks  

Security,  commodity  brokers  and  services  

Insurance   

Insurance  agents,  brokers,  and  sen/ice    

Real  estate    

Holding  and  other  investment  companies,  except  bank  holding 
companies   

Services  


Hotels  and  other  lodging  places    

Personal  services   

Business  services  

Aulo  repair,  miscellaneous  repair  services 
Amusement  and  recreation  repair  services 
Other  sen/ices  


66.142.544 

354,731 

11,411.574 

74.819 

612.685 

10.600.805 

123.265 

1,332,279 

441.491 
467.419 
423.369 

32,475,162 

3.390.945 
656.947 
430.343 
464.281 
366.104 

195.717 
1.024.046 
1.230.340 
3.900.973 
7,640.623 

446.503 

147.462 

519,271 

1,286,220 

1,650,044 

3,762,478 

1,758,418 

1,564,767 

625,210 

946,012 

448,458 

5,146,272 

1,188,369 
1,717,169 
2.240,734 

8,130,903 

4.071.265 
392.557 
872.433 

2.806.275 

4.054.932 
241.516 

1.302.559 
686.110 
378.907 

306.203 
140.887 
326.572 
672.178 

•4.706 

5,644,233 

1.503.334 
826.612 
284.283 

2.024.449 
150.913 
673.881 

180.761 


106.354 
115.505 
561.598 
134.012 
370.510 
352.799 


870.754 

21.076 

5.804 

74 

980 

3,256 

1,494 


24,508 
6,443 
38,918 


8,257 
29 
2,495 
7,130 
5,334 

2.955 
2.383 
13.194 
4.784 
826 

3.763 
1.501 
5.190 
2.233 
13.797 

12.182 
5,091 
1,258 
1,588 
2,717 
5,275 

31,664 

24.410 
3.488 
3.766 

281.195 

112.900 
10.452 
23.675 
78.773 

168.193 
15.874 
5.473 
13,993 
31,786 

17,167 
15,309 
25,592 
42,999 

•102 

184.896 

10.273 
24,401 
2.012 
3.362 
16.240 
112.102 

16.506 

173.579 

4.254 
13.691 
40.243 
19.483 
12.183 
83.725 


Nature  of  business  not  allocable  . 


6,612 


65,768,276 

351,043 

11,360,769 

68.203 

594,572 

10,582,784 

115,210 

1,320,176 

438.138 
462.244 
419.794 

32,306,097 

3.380.483 
656.505 
427.800 
483,546 
360,047 

195,441 
1,018,451 

1,227,175 
3,889,909 
7,592,218 

444,301 

147,205 

512,854 

1,268.139 

1.646.015 

3.749.770 

1.737.668 

1.554.800 

622.143 

944.477 

447,150 

5,107,158 

1.176.815 
1.698.761 
2.231.582 

8,103,212 

4.056.890 
391.046 
868.417 

2.797.427 

4.041.621 
240.537 

1.300.410 
682.543 
375.839 

305.801 
140.631 
325.101 
670.759 

•4.701 

5,588,151 

1.485.274 
796.922 
283.833 

2.021.564 
150,639 
670.416 

179.503 

1,625,093 

104.229 
114.560 
555.923 
130.687 
369.683 
350.011 

6,577 


6,137 
55 


34 
61 
221 
238 
36 

67 
23 
73 
73 
324 

424 
212 
58 
50 
98 
110 


609 

'to 

97 
502 


159 
209 
29 
184 
146 
277 

390 

834 


22 

391 

•135 

55 

212 


3,308 

10.196,770 

8.248 

•89.283 

10.073,453 

•25,786 

52.834 

25.346 
21.034 
6,454 

8.583,123 

361.161 

•128.669 

9.326 

8.257 

9.833 

2,603 

110.891 

39.529 

640.162 

5.067.480 

59.355 
1.612 

60.135 
173.276 
124.369 

1.041.653 
323.593 
160.405 

55.436 
171.842 

33.536 

119,466 

42.389 
32.650 
44,427 

210,901 

129,934 

•679 

11,350 

117,905 

80,967 

59,833 
5. 


2.914 
10.247 


748,039 

548.633 
32.578 
3.028 

134.917 
5.406 
1.359 

22.118 

73,281 

951 
5.612 
27.998 
•339 
32.948 
5.433 

■2 


56.768 

163,766 

10.821 
60.284 
75.116 
17,545 

147,424 

36.413 
69.754 
41,257 


270,300 
34,808 
51,017 
17,933 
78,946 

11,041 
159,233 

81,820 
417,402 
509,056 

57,351 
5,792 

89,472 
160,214 
124,725 

248.110 
196.123 
155.547 
100.971 
67.846 
26.918 

2.190,067 

268.091 

1.047.965 

874.011 

570,930 

238,074 
33.267 
47.213 

157.594 

332.721 
12.689 

105.870 
85.489 
26,745 

11,545 
5,294 
41,538 
43,551 

•135 

222,812 

123,994 
30,910 
6,230 
27,770 
4,138 
26,294 

3,476 

243,184 

13,011 
12,573 
69,322 
29,367 
71,864 
47,047 

170 


5,321 

■87 

172 

•11 

•27 

•130 

•4 

81 

21 
20 
•40 


90 
122 
82 

41 
68 
80 
133 
•12 

104 
80 
76 
139 
383 

340 
278 
146 
448 
115 
209 


321 
•4 
75 

242 

307 
•6 

71 
53 
62 

•21 
•26 
•35 
33 


•63 
328 
•69 


39,689,753 
294,568 


55,739 
463,091 
452,106 

79,930 


379,711 
376,611 
375,618 

21,024,179 

2,759,209 
493,456 
369,910 
457,969 
277,243 

182,032 

753,854 

1,108,911 

2,843,276 

2,064,075 

329,693 
139,978 
369,588 
952,591 
1,400,567 

2,472,375 

1.238,424 

1,248,669 

468,355 

706,209 

387,795 

2,836.470 

877,791 

636,460 

1,322.219 

7,348,444 

3,702.936 
358.607 
813.795 

2.530.534 

3.640.937 
228.714 

1.136.785 
594.959 
352.002 

294,516 
133,529 
282,085 
618.347 

•4.571 

4,673,209 

830.626 
763,106 
275.024 
1.861.697 
141.369 
646.220 

155.167 

1,323,637 

92.381 
97.257 

463.950 

104.237 

265. 

300.114 

6,440 


5,247 

30 

81 

10 
•7 
51 
•13 


157 
•11 
55 
96 
29 

33 
65 
202 
227 
36 

62 
25 
51 
72 
296 

414 
210 
59 
50 
97 
92 


•10 
91 
397 


158 
81 
31 
179 
147 
277 

360 

622 

•15 
22 

362 
•8 
58 

157 


24 
•11 
•12 

238 

198 
•5 
26 

167 

40 

•7 


•3 
•20 

682 

43 
•8 
20 
24 
•139 
141 

307 

140 

•6 


(20) 


43.837 

•23.164 

•2.729 

17.228 

•716 

27,284 

•6.284 
17.932 
•3.068 

4,543,389 

363.464 

•19.448 

8.119 

5.174 

•16.930 


121.844 

36.474 

600.495 

1.355.758 

97.233 

45.646 
162.329 
123.946 

809.858 
371.436 
169.460 

34.968 
163.702 

35.781 

77,684 

36.233 
•29.354 
•12.097 

182,000 

99.616 
•637 
5.140 

93.839 

82.384 

•68.028 
8.112 


•1.041 
•3.010 


117,172 

53,606 
■9.238 
2.429 
9.856 
•5.375 
1.192 

35.476 

47.711 

•6 
•6.209 
26.781 

•14.141 
•574 


Foolnotes  at  end  of  table  See  text  for  "Explanation  ol  Terms"  and  "Description  of  the  Sample  and  Limilations  ol  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORMS  1120S  AND  1120— DISC 

Table  28.— Foreign  Tax  Credit:  Foreign  Dividends,  Dividends  From  a  DISC,  Net  Income,  Income  Subject  to  Tax,  Income  Tax,  and 

Credits,  and  Returns  With  Form  1118  Filed  in  Support  of  Foreign  Tax  Credit  Claimed,  by  Major  Industry— Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  m  thousands  ot  dollars| 


Mator  mduslry 


Returns  with  loteign  income  and  lax  credit  reported  on  Form  1118 
tiled  in  support  of  foreign  [at  credit  claimed— Continued 


Dividends  received 
from  DISC'S 


Number  ol 
returns 


Includable  income  from 

Controlled  Foreign 

Corporations 


l^umber  ol 
returns 


Foreign  dividend  income 
resulting  Irom  foreign 
laxes  deemed  paid 


Number  of 
returns 


Western  Hemispfiere  Trade 
Corporation  deduction 


Number  ol 
returns 


Income 
subiecl 
to  tax 


(21) 


123) 


124} 


i2S) 


\27) 


Agriculture,  forestry,  and  fjstijng 
Mining   


Metal  mining       

Coal  mining  

Oil  and  gas  extraction     

Nonmetallic  minerals,  except  fuels 


Construction  . 


General  building  contractors  and  operative  builders 
Heavy  construction  contractors 

Special  trade  contractors  


Manufacturing 


Food  and  kindred  products 
Tobacco  manufactures 

Textile  mill  products       

Apparel  and  other  textile  products 
Lumber  and  wood  products  


Furniture  and  fixtures 
Paper  and  allied  products  . 
Pnnling  and  publishing 

Chemicals  and  allied  products       

Petroleum  (including  inlegrated)  and  coal  products 

Rubber  and  miscellaneous  plastics  products 
Leather  and  leather  products 

Stone,  clay,  and  glass  products  

Primary  metal  mdustnes  

Fabncaled  metal  products 


Machinery,  except  electrical 
Electrical  and  electronic  equipment 

Motor  vehicles  and  equipment  

Transportation  equipment,  except  motor  vehicles  

Instrumenis  and  related  products  

Miscellaneous  manulactunng  and  manufacturing  not  allocable  . 

Transporlation  and  public  utilities  


Transportation 
Communication 
Electric,  gas,  and  sanitary  sen/ices 


Wholesale  and  retail  trade 


Wholesale  trade 
Groceries  and  related  products 
Machinery,  equipment,  and  supplies 
Miscellaneous  v^holesale  trade 

Retail  trade 
Building  materials,  garden  supplies,  and  mobile  home  dealers 
Genera!  merchandise  stores 
Food  stores 
Automotive  dealers  and  service  stations 

Apparel  and  accessory  stores 

Furniture  and  home  furnishings  stores    

Eating  and  drinking  places  

Miscellaneous  retail  stores      

Wholesale  and  retail  trade  not  allocable 

Finance,  insurance,  and  real  estate  


Banking  

Credit  agencies  other  than  banks  

Security,  commodity  brokers  and  sen/ices  

Insurance  

Insurance  agents,  brokers,  and  service    

Real  estate  

Holding  and  other  investment  companies,  except  bank  holding 
companies   


Services 


Hotels  and  other  lodging  places 

Personal  services 

Business  services  

Auto  repair,  miscellaneous  repair  services 
Amusement  and  recreation  repair  services 
Other  services  


Nature  of  business  not  allocable  , 


25 
36 
67 

213 
107 
38 
27 
69 
22 


1.787.253 

43.618 

■34.417 
'8.666 


43,249 
•10,919 

9,409 
•2,345 
•19,841 


71,956 

9.915 

326.786 

53.446 

14,415 

16,243 
77,869 
28,177 

252,331 
175.500 
140.569 

182,173 
114,150 

20,972 

17,742 

•2.683 
•4,215 
•10, 


271.868 


'11.622 


31,086 
■11,318 


?e 

72,973 

•7 

•11.594 

•3 

•1.325 

•5 

•22,581 

It 

5,752 

28 

12,185 

14 

25,474 

•6 

■4,869 

•3 

•1,545 

12 

5.800 

•4 

•741 

16,078 
4,220 

4.220 
•11.858 


7.118 

•3.190 


1.054 


6.205 
351 


•8.284 
•8.361 
•2.349 


199.939 

•15.479 

4.878 

•3.822 

•3.629 


79.618 
27.889 
387.556 
493.218 

10.363 

30.941 
56,604 
81,280 

800,057 
246,216 
109,537 
47,058 
98,070 
20,212 

48.473 

26,833 
•18,863 
•2,777 

82,763 

42.146 


38.252 
40.617 
•35.185 


•2,290 


67,162 

16.819 
•27.421 
•1.061 
•3.728 
•4.163 
•244 

13.726 

32.544 


•3.609 
16.914 


•11.671 
•350 


94,218.547 

121.449 

22.163.752 

118.719 

•505.441 

21.436.961 

•102.631 

549.585 

114.684 
374.673 
60.228 

54.865.827 

4.587.582 

•1.391.669 

290.643 

315.226 

476.361 

118.603 
1.600.393 
1.134.844 
7.247.681 
17.036.354 

568.453 
94.008 

654.209 
1.865.146 
1,561,116 

6,636,126 
3,056,070 
3,004,700 

988,609 
1,720,545 

517,469 

4.692.447 

413,292 
3,038,269 
1,240,886 

3,571,680 

1,331,272 
•25.253 
208.081 

1,097.938 

2.240.408 

•1.823 

1.402.083 

317.003 

•6.777 

•73.759 
•10.771 
118.805 
309.3B7 


7,291.253 

2.036.743 
410.971 
300.832 

4.014.196 
153.835 
203.565 

171.111 

960.689 

■50.943 
89.132 
343.376 
•16.634 
386.833 
73.771 

•1.865 


2.841 

•1.275 


1.409.692 

6.094 


48.011 
1,271.104 


•1,839 
23,474 
5,236 

31,243 
,7083 
7,515 
•1,676 
•1,658 
•820 

13,152 

•2,972 
•2,012 


(301 


91.636.442 

120.433 

22,094.341 

103.846 

•499.330 

21.402.911 

•88  254 

547.489 

122.449 
366.959 
58.081 

52.711.026 

4.477.067 

•1.356.094 

283.941 

305.071 

481.145 

116747 
1.580.431 
1.113.605 
7.094.394 
15.527.624 

560.541 
86.595 

642.765 
1.780.435 
1.532.002 

6.557.483 
2.992.492 
3.029.592 

977.940 
1.708.716 

506  346 

4.998.771 

809.885 
2.969.941 

1,218,945 

3,438.339 

1.260.803 
•22.956 
205.020 

1.032.827 

2.177.536 
•1.722 

1.357.009 

312.463 

•6.144 

•71.821 
•10.221 
114.365 
303.791 


6,795.174 

2.016.970 
403.492 
292.188 

3.631.370 
147.570 
196.987 

106,597 

929,275 

•47.898 
85.436 
322.669 
•35.095 
366.396 
71,781 

■1.594 


Poolnotes  al  end  of  table  See  text  1o(    Explanalion  ol  Terms'  and    Description  ol  Ihe  Sample  and  Limitations  ot  ttie  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORMS  11208  AND  1120— DISC 

Table  28.— Foreign  Tax  Credit:  Foreign  Dividends,  Dividends  From  a  DISC,  Net  Income,  Income  Subject  to  Tax,  Income  Tax, 

Credits,  and  Returns  Witt)  Form  1118  Filed  in  Support  of  Foreign  Tax  Credit  Claimed,  by  Major  Industry— Continued 

[All  figures  are  eslimales  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


and 


Maior  industry 


Returns  with  loreign  income  and  tax  credit  reported  on  Form  1118 
filed  in  suppon  of  foreign  fax  credit  claimed— Continued 


Normal  tax,  surtax, 
and  alternative  tax 


Number  o( 
returns 


Foreign 

tax 

credit 

claimed 


Investment 
credit 


Work 

incentive 

(WIN] 

credit 


Total 

income 

lax 

after 
credits 


Foreign  income  and  lax  credil 
reported  on  Form  fits 


Totaf  taxa- 
ble loreign 

income 
(less  loss) 


(321 


(331 


(341 


(351 


1381 


Agriculture,  forestry,  and  fishing 
Mining  


Metal  mining  

Coal  mining 

Oil  and  gas  extraction 

Nonmetallic  minerals,  except  luels 


Construction  . 


General  building  contractors  and  operative  builders  , 

Heavy  construction  contractors  

Speciaf  trade  contractors  

Manufacturing  

Food  and  kindred  products 
Tobacco  manufactures 

Textile  mill  products  

Apparel  and  ottier  textile  products     

Lumber  and  wood  products  

Furniture  and  fixtures  

Paper  and  allied  products  

Pnnling  and  publishing     

Chemicals  and  allied  products 

Petroleum  (including  iniegrated}  and  coat  products  , 

Rubber  and  miscellaneous  plastics  products 
Leather  and  leather  products 
Stone,  clay,  and  glass  products 
Primary  metal  industnes 
Fabricated  metal  products 


Machinery,  except  electncal       

Electricaf  and  electronic  equipment    

Motor  vehicfes  and  equipment    

Transportation  equipment,  except  motor  vehicles  

Instruments  and  related  products  

Miscellaneous  manufaclunng  and  manufactunng  not  allocable  . 


Transportation  and  public  utilities  .. 

Transportation  

Communication      

Electric,  gas,  and  sanitary  services  . 

Wholesale  and  retail  trade   


Wholesale  trade     

Groceries  and  related  products   

Machinery,  equipment,  and  supplies  . 
(Miscellaneous  wholesale  trade  


Retaif  trade   

Building  materials,  garden  supplies,  and  mobile  home  dealers 

General  merchandise  stores   

Food  stores    

Automotive  dealers  and  sen/ice  stations  


Apparel  and  accessory  stores      

Furniture  and  home  lurnishings  stores 

Eating  and  dnnking  places  

Miscellaneous  retail  stores  


Wholesale  and  retail  trade  not  allocable 


Finance,  insurance,  and  real  estate 

Banking  

Credil  agencies  other  than  banks  

Secunty,  commodity  brokers  and  sennces  

tnsurance    

fnsurance  agents,  brokers,  and  sen/ice   

Real  estate   

Holding  and  other  investment  companies,  except  bank  holding 
companies  


Hotels  and  other  lodging  places   

Personal  services   

Business  sennces  

Auto  repair;  miscellaneous  repair  sen/ices  . 
Amusement  and  recreation  repair  services 
Other  sen/ices   


Nature  of  business  not  allocable  . 


43,602,844 

55,869 

10,603,042 

48,255 

•239,322 

10,272,425 

•43,040 

260,552 

58,573 
174,632 
27,347 


2,144,568 
•650,601 
135.099 
145,129 
178,937 

55,265 

693,110 

525,674 

3,373,577 

7,403,037 

267,270 
41,408 
303,995 
825,316 
726,014 

3,135,641 

1,418,269 

1,452,832 

466,916 

816,148 

241,123 

2,372,155 

367,341 

1,437,764 

567,050 

1,636,660 

596,450 
•10,891 
97,420 
488,139 

1,040,210 

•761 

646,777 

150,516 

•2,888 

•34,401 
•4,811 
54.834 

145.222 


3,235,055 

954.644 
198.662 
139.536 
1.733.997 
70.675 
92.402 

45.139 

438,805 

•21.385 
40,917 
152,631 
•16,832 
174,637 
32,403 

■757 


2,307 
156 

•to 

54 


20 
22 

est 

492 
•10 
91 
391 


29 
173 
146 
273 


615 


10,591,864 

45,896 

•237,219 

10,266.821 

•41,928 

258,929 

58,175 
173,502 
27,252 


2,137,069 
•650,208 
133,895 
144.960 
174.535 

55.196 

688.243 

525.099 

3,364.623 

7,360,983 

266,116 
41,314 
302,015 
811,652 
723,784 

3.125.631 

1.396,614 

1,445.144 

465.156 

814.936 

240,515 

2,348,628 

362,496 

1,420,572 

565.560 

1,631,375 

594,187 
•10,881 
96,927 
486,379 

1,037.188 

645.734 
149.104 


•34.329 
•4.810 
54.630 

144.941 


3,217,410 

945,794 
192,606 
139,496 
1,732,218 
70,634 
91,832 

44,830 


•15 

•21,165 

22 

40,714 

362 

151.924 

•7 

■16,753 

54 

174,360 

155 

32,184 

19,978,772 

3,083 

10,194,156 

8,236 
•89,282 
10,070, 
•25,778 

52,354 

25.346 
21,034 
5,974 

8,580,169 

361,109 

•128,669 

8,872 

8,243 

9.819 

2,603 

110.891 

39,151 

639.836 

5,067.480 

59,335 
995 

59,490 
173,268 
124,273 

1,041,622 
323,573 
160,384 

55,436 
171.639 

33,481 

119.447 

42,371 
32.650 
44,426 

210,523 

129.701 

•679 

11,256 

117.766 

80.822 

•107 

59.833 

5.556 

•6 

■121 
•2.038 
2.914 
10.247 


746,439 

548,632 
32,541 
3,028 

133,483 
5,406 
1,343 

22,006 

72,599 

•951 
5,612 

27.959 
•83 

32.938 
5,056 


3.879.724 

2.780 

63,080 

•6921 
•17,480 
34,593 


7,720 
22,401 
2,011 

2,216,492 

160,263 
•34,043 

22,763 
5,295 

58,079 

2,810 
118,365 
28.231 
366,041 
454,447 

34,267 
1.343 
54,934 
120,943 
65,327 

205,665 
175,494 
149,286 
83,382 
60,559 
14,955 

1.208,056 

101,409 
959,893 
146,754 

148,570 

46,004 

•699 

7.002 

38,303 

102.566 

•166 

61,466 

23.052 

•290 


•1.604 

•35 

5.558 

10.393 


130,354 

78.076 
16.381 
3,089 
24,135 
1,331 
6,991 

351 

78.221 

•4.094 
2,797 
10,761 
•4,116 
53,465 
2,988 

■39 


19,742,273 

50,006 

345,767 

■33,087 
•132,533 
166,972 
•13,175 

176,065 

25,507 
131,196 
19,362 

14,201,683 

1,623,103 
■487,878 
103,444 
131,579 
111,017 

49,842 

463,822 

458,273 

2,367,630 

1,881,099 

173,645 
39,050 
189,537 
530,997 
536270 

1,888.109 
919,064 

1,143,036 
327,731 
583,890 
192,667 

1,044,475 

223,519 
445,131 
375,825 

1,277,471 

420,695 
•9,512 
79,157 

332,026 

856,776 

•486 

525,462 

121,895 

•2,592 

•32,666 
•2,738 
46,361 

124,576 


2,358,177 

327,884 
149,737 
133.419 
1,576,349 
63,938 


287,913 

•16,336 
32,507 
113,861 
•12.628 
88.234 
24,347 


•716 


46.864,599 

12.956 

21,385.812 

28.578 

•203,951 

21,091,618 

■61,665 

162.552 

74,532 
71,815 
16205 


908,772 
■299,409 
35,724 
24,407 
71.948 

7,848 

423,702 

114,730 

2,014,202 

10,155,720 

176,324 
5,797 
163,683 
608,563 
367,356 

2,615,830 
1,109,122 
619,395 
218,820 
488,904 
101,367 

550.685 

303,791 
121,971 
124,923 

636.185 

451,788 
•2,317 
36,128 

413,343 

184,397 

•435 

135,165 

12,426 

•59 

•4,202 
•4,486 
7,766 
19,838 


3,248,421 

2,536.617 
89.555 
20,182 
510,550 
15,333 
16,154 

60,030 

336,347 

•5,646 
12,170 
82,934 
•1,089 
215,550 
18,958 

•18 


•Estimate  should  be  used  witti  caution  because  ol  ttie  small  number  of  sample  returns  on  which  it  is  based, 
■  "Data  deleted  because  ol  the  small  number  of  sample  returns  on  which  they  were  based  Deleted  data  are  included  in  the  appropriate  iotals 

'Less  Ihan  S500  per  return 
NOTE,  See  text  for  ■Explanation  ol  Terms"  and  "Description  of  ttie  Sample  and  Limitations  of  the  Data  " 


Section  3 


Explanation 
of  Terms 


The  following  explanations 
include  definitions  and  limitations 
of  terms  used,  and  adjustments  made 
in  preparing  the  statistics.  These 
explanations  are  designed  to  aid  the 
user  in  interpreting  the  statistical 
content  of  this  report  and  should 
not  be  construed  as  interpretations 
of  the  Internal  Revenue  Code,  ot 
policies.  Code  sections  cited,  were 
those  in  effect  for  1975.  Whenever 
a  year  is  cited,  it  refers  to  the 
calendar  year,  unless  otherwise 
stated.  Refer  to  the  index  for 
reference  to  specific  items  not 
separately  listed  in  this  section. 

Accounting  Periods 

Among  the  several  classifica- 
tions used  in  this  report,  tax  re- 
turn data  are  classified  according 
to  the  accounting  periods  used  by 
corporations.  For  a  detailed  dis- 
cussion of  this  classification, 
see  Time  Period  Covered  in  section 
1. 

Accounts  Payable 

Relatively  short-term  liabili- 
ties arising  from  the  conduct  of 
trade  or  business  which  were  not 
secured  by  notes  of  indebtedness 
were  generally  included  under  this 
heading.   Nontrade  payables,  on  the 
other  hand,  were  generally  includ- 
able in  the  estimates  for  "Other 
Current  Liabilities." 

Banks  and  savings  institu- 
tions may  have  reported  deposits 
and  withdrawable  shares  in  accounts 
payable.  When  these  amounts  could 
be  identified,  they  were  trans- 
ferred to  "Other  Current 
Liabilities." 

Additional  Tax  for  Tax  Preferences 

Additional  tax  for  tax  prefer- 
ences, the  so-called  "minimum  tax," 
was  intended  to  make  possible  the 
taxation,  to  some  extent,  of  sel- 
ected income  and  deduction  items 
(described  by  law  as  "tax  prefer- 
ences") afforded  special  tax  treat- 
ment in  the  computation  of  taxable 
income. 

For  the  most  part,  the  10- 
percent  tax  was  levied  on  the  sum 
of  a  corporation's  tax  preferences 
which  exceeded  the  sum  of  (1)  a 
$30,000  exclusion,  (2)  the  current 


year  income  tax  reduced  by  foreign 
tax  credit,  Investment  credit,  and 
work  incentive  (WIN)  credit,  and 
(3)  a  "tax  carryover"  from  prior 
years  (i.e.,  income  tax  after 
credits,  of  the  7  preceding  years, 
that  was  in  excess  of  the  tax  pref- 
erences during  those  7  years). 

Items  included  as  tax  prefer- 
ences were:  (1)  accelerated  depre- 
ciation (depreciation  In  excess  of 
the  amount  computed  under  the 
straight-line  method  allowed  on 
personal  property  subject  to  a  net 
lease,  low-income  rental  housing, 
and  other  real  property);  (2)  amor- 
tization (special  rapid  write-offs 
in  excess  of  what  otherwise  would 
have  been  a  depreciation  deduction 
under  Code  section  167  for  certi- 
fied pollution  control  facilities, 
railroad  rolling  stock,  on-the-job 
training  facilities,  and  child  care 
facilities);  (3)  reserves  for 
losses  on  bad  debts  of  financial 
institutions  (additions  to  reserves 
for  bad  debts  in  excess  of  actual 
bad  debt  losses,  based  on 
prescribed  rules);  {H)   depletion 
(depletion  deduction  in  excess  of 
the  cost  or  other  basis  of  the 
propety,  reduced  by  depletion 
taken  in  prior  years);  and  (5) 
capital  gains  (net  long-term 
capital  gain  in  excess  of  net 
short-term  capital  loss 
when  this  amount  was  taxed  at  the 
special  lower  capital  gains  rate; 
the  preference  item  was  the  excess 
net  long-term  gain  multiplied  by  a 
ratio  of  the  regular  tax  rate  of 
48  percent  less  the  rate  applicable 
to  capital  gains,  generally  30  per- 
cent for  1975 ,  to  the  regular  cor- 
porate rate  of  48  percent). 

In  general,  all  corporations 
were  liable  for  the  additional  tax. 
However,  regulated  investment 
companies  and  real  estate  invest- 
ment trusts  were  subject  to  the 
tax  only  on  amounts  attributable 
to  tax  preferences  not  passed 
through  to  their  stockholders  for 
taxation.   Small  Business  Corpora- 
tions electing  to  be  taxed  through 
their  stockholders  were  liable  for 
the  additional  tax  only  on  certain 
capital  gains.   All  other  items  of 
tax  preference  for  these  corpora- 
tions were  passed  on  to  the  stock- 
holders for  taxation. 

In  addition ,  members  of  a 
controlled  group  of  corporations 
filing  separate  returns  were 
required  to  apportion  a  single 


$30,00  statutory  exclusion  among 
the  members  of  the  group  either 
equally  or  based  on  a  plan  adopted 
for  all  members.   However,  members 
that  were  Domestic  International 
Sales  Corporations  (DISC's)  were 
not  subject  to  the  additional  tax 
for  tax  preferences. 

Advertising 

Advertising  expenses  were 
allowable  as  a  deduction  under 
Code  section  162,  if  they  were 
ordinary  and  necessary  and  bore  a 
reasonable  relation  to  the  trade 
or  business  of  the  corporation. 
The  amount  shown  in  the  statistics 
includes  advertising  Identified  as 
a  cost  of  sales  and  operations  as 
well  as  advertising  separately 
Identified  as  a  business  deduction. 

The  types  of  expenditures 
covered  by  the  advertising 
deduction  may  have  varied  somewhat 
from  company  to  company  and  a  few 
companies  did  not  separately  iden- 
tify advertising  when  It  was  in- 
cluded in  the  cost  of  sales  and 
operations.   In  addition,  certain 
kinds  of  advertising  expenditures, 
such  as  for  billboards,  were  capi- 
talized and  recovered  only  as  part 
of  depreciation.   For  these  rea- 
sons, a  more  definitive  explana- 
tion of  the  advertising  deduction 
statistics  is  not  possible. 

Allowance  for  Bad  Debts 

Most  corporations  Identified 
on  their  balance  sheet  the  allow- 
ance or  reserve  set  aside  to  cover 
uncollectible  or  doubtful  notes, 
accounts,  and  loans  as  an  adjust- 
ment to  notes  and  accounts  receiv- 
able.  A  few  corporations,  however, 
reported  only  net  receivables  and 
thus  did  not  show  their  allowance 
for  bad  debts.  In  addition,  tax 
return  balance  sheets  used  by 
Domestic  International  Sales  Corpo- 
rations (Disc's)  and  by  life  and 
certain  mutual  insurance  companies 
did  not  require  the  allowance  to 
be  reported.   Both  the  statistics 
for  the  allowance  and  for  the  gross 
amount  of  "Notes  and  Accounts  Re- 
ceivable" are  understated  by  these 
unidentifiable  amounts. 
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Corporation  Returns/1975  •  Explanation  of  Terms 


Since  corporation  tax  return 
balance  sheets  did  not  provide  for 
the  separate  reporting  of  reserves 
for  uncollectibe  mortgage  and  real 
estate  loans ,  many  banks  and  sav- 
ings and  loan  associations  may  have 
included  the  item  in  the  allowance 
for  bad  debts.  If,  on  the  other 
hand,  these  reserves  were  reported 
in  supporting  schedules,  they  were 
later  added  to  the  allowance  for 
bad  debts  during  statistical 
processing. 

Amortization 

Amortization  was  a  deduction 
for  recovery  of  certain  expendi- 
tures over  a  certain  period  of 
time  in  a  manner  similar  to 
straight-line  depreciation.   Typi- 
cally, the  period  of  time  over 
which  the  expenditure  was  written 
off  was  much  shorter  than  if  depre- 
ciation had  been  used;  often, 
depending  on  the  specific  provi- 
sion of  the  law,  the  period  of  time 
was  only  60  months.   The  following 
types  of  amortization,  applicable 
to  the  statistics  in  this  report, 
were  specifically  mentioned  in  the 
Code  as  allowable  deductions: 

bond  premiums  (section  171) 
child  care  facilities 
(section  188) 

coal  mine  safety  equipment 
(section  187) 

lessee's  improvements  to 
leased  property  (section  178) 

on-the-job  training 
facilities  (section  188) 

organizational  expenditures 
of  corporations  (section  248) 

pollution  control  facilities 
(section  159) 

railroad  rolling  stock 
(section  184) 

railroad  tunnel  bores  and 
grading  (section  185) 

research  and  experimental 
expenditures  (section  174) 

trademark  and  trade  name 
expenditures  (section  177). 

Of  these,  amortization  of 
lease-hold  improvements  was  fre- 
quently reportable  as  depreciation 
and  amortization  of  bond  premiums 
(as  well  as  of  such  other  finan- 
cial items  as  loan  or  mortgage 
costs)  was  often  reported  as  part 
of  "other  deductions."  Write-offs 
of  patents,  copyrights,  and  other 
intangibles  were  usually  included 
in  depreciation.  None  of  these 
amounts  involved  rapid  write-offs 
of  the  assets  concerned.  There- 
fore, in  order  to  confine  the 
statistics  insofar  as  possible  to 
rapid  write-offs,  identifiable 
amounts  reported  as  amortization 
that  related  to  leasehold  improve- 
ments, bond  premiums  (or  other 
financial  items),  and  intangible 
assets,  and,  in  addition,  to  depre- 
ciable assets  other  than  those 
eligible  for  rapid  amortization, 
were  transferred  to  depreciation 


or  "other  deductions,"  as  appro- 
priate.  (See  also,  "Depreciation" 
and  "Other  Deductions.") 

The  amounts  shown  in  the 
statistics  include  any  identifi- 
able amortization  (as  described 
above)  reported  as  part  of  the 
cost  of  sales  and  operations. 

See  also,  "Additional  Tax  for 
Tax  Preferences." 

Annual  Returns 

Annual  or  calendar  year 
returns  were  those  filed  for  the 
12-month  period  beginning  in 
January  and  ending  in  December. 
Most  of  the  larger  corporations 
filed  for  this  period.   Chart  1  in 
section  1  shows  the  percentage  of 
returns  filed  for  each  of  the 
accounting  periods  covered  in  this 
report. 

Bad  Debts 

Bad  debts  occurring  during  the 
year,  or  a  reasonable  addition  to 
an  allowance  or  reserve  for  bad 
debts,  were  allowable  as  a  deduc- 
tion under  Code  section  166. 

Commercial  banks,  mutual 
savings  banks,  savings  and  loan 
associations,  small  business 
investment  companies  and  other 
financial  institutions  were 
permitted  to  take  a  deduction  for 
a  reasonable  addition  to  their  bad 
debt  balance  which  was  far  greater 
than  that  allowed  other 
businesses.   Unlike  other 
businesses,  which  could  deduct 
additions  to  their  reserves  only 
to  the  extent  justified  by  their 
actual  loss  experience,  these 
financial  institutions  could  elect 
to  increase  their  reserves  based 
on  percentages  of  outstanding 
loans.   However,  certain  restric- 
tions were  introduced  in  1969  to 
begin  to  bring  these  institutions 
in  line  with  other  businesses. 

For  commercial  banks,  begin- 
ning with  1969,  deductible  addi- 
tions to  the  reserves  were  to 
decrease  in  three  transitional 
steps.   These  steps  were  to  be 
completed  by  1988,  at  which  time 
the  deduction  would  have  to  be 
based  on  actual  losses  for  the 
current  and  5  preceding  years,  the 
same  as  for  other  businesses.   The 
first  transitional  step,  for  years 
before  1976,  reduced  the  percent- 
age for  eligible  loans  outstanding 
used  as  the  basis  for  the  deduction 
from  2.4  to  1.8  percent. 

For  small  business  investment 
companies,  deductions  for 
additions  to  the  reserves,  using 
an  industry  average  as  the  norm, 
were  permitted  during  the  first  10 
years  of  a  company's  existence. 
Thereafter,  additions  to  the 
reserves  had  to  be  based  on  its 
own  experience. 

For  mutual  savings  banks, 
savings  and  loan  associations,  and 


cooperative  banks,  the  deduction 
was  based  on  a  percentage  of  an 
adjusted  taxable  income  figure 
before  reduction  by  the  bad  debts 
deduction,  provided  it  did  not 
increase  the  reserve  beyond  6 
percent  of  qualifying  loans.   The 
percentage  was  to  decrease  from  60 
to  40  over  a  10-year  period,  in 
general,  starting  with  1970.  For 
1975,  the  percentage  was  45. 

For  banks  and  other  financial 
institutions,  corporate  or  govern- 
ment debts  evidenced  by  certain 
bonds  which  became  worthless  during 
the  year  were  chargeable  as  bad 
debts  under  Code  section  582.   For 
other  corporations,  such  losses 
were  subject  to  the  special  capital 
gain  or  loss  provisions  of  the  law. 
See  the  explanation  for  "Net  Capi- 
tal Gains"  in  this  section. 

Recoveries  of  bad  debts 
previously  deducted  by  corporations 
which  used  the  reserve  method  were 
netted  against  the  year's  bad  debts 
deduction.   However,  amounts  of 
recovered  bad  debts  reported  by 
corporations  which  deducted  actual 
bad  debts  were  included  in  "Other 
Receipts." 

See  also,  "Additional  Tax  for 
Tax  Preferences." 

Book  Net  Income  (or  Deficit) 

This  was  the  after-tax  profits 
as  reported  in  tax  return  schedules 
reconciling  income  per  books  of  ac- 
count with  income  per  Internal 
Revenue  Code  (see  Schedule  M-1, 
"Reconciliation  of  income  per  books 
with  income  per  return,"  on  the 
Form  1120  return  facsimile  in  sec- 
tion 5  of  this  report),  or  in  the 
case  of  most  insurance  companies, 
from  the  annual  statements  filed 
with  the  return. 

For  the  most  part,  tax  law 
provisions  agree  with  accepted 
accounting  practices  and  recognize 
the  application  of  general  account- 
ing principles  to  the  conditions 
and  practices  of  a  particular  trade 
or  business.  However,  for  certain 
kinds  of  income,  deductions,  or 
transactions,  the  law  allowed  or 
required  special  accounting  that 
digressed  from  generally  accepted 
accounting  methods. 

Four  fundamental  reasons 
account  for  most  of  the  disparity 
between  tax  and  book  profits: 
(1)   different  bases,  or  accounting 
values,  assigned  to  property  which, 
for  example,  affect  the  size  of  de- 
preciation or  gain  or  loss  when  the 
property  is  sold;  (2)  different 
definitions  of  numerous  components, 
e.g.,  depreciation,  depletion,  and 
bad  debt  losses;  (3)  accounting 
differences  in  timing  the  receipt 
of  income  and  the  expensing  of  de- 
ductions, e.g.,  installment  sales, 
income  from  construction  contracts, 
prepaid  income  or  anticipated 
future  losses  or  expenses,  income 
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from  foreign  subsidiaries  and  ex- 
penses typically  capitalized  on 
the  books  but  expensed  on  the  tax 
return,  (e.g.,  intangible  drilling 
costs),  or  vice  versa;  and  (4) 
recognition  of  certain  income  and 
deductions  for  tax  purposes  only, 
e.g.  the  foreign  dividend  income 
resulting  from  foreign  taxes 
deemed  paid,  or  for  book  purposes 
only,  e.g.,  interest  on  State  and 
local  Government  obligations, 
lobbying  expenses,  and  certain 
undistributed  profits  of  foreign 
subsidiaries. 


The  data  shown  are  subject  to 
certain  limitations.  Although  all 
corporations  were  required  to  pro- 
vide data  for  a  reconciliation  of 
profits,  some  did  not  include  them 
in  their  tax  returns  as  originally 
filed,  while  others  provided  them 
in  schedules  of  their  own  design 
from  which  total  book  net  income 
could  not  always  be  determined. 
This  last  group  included  those  con- 
solidated returns  in  which  book  net 
income  was  shown  separately  for 
each  affiliated  corporation,  but 
the  consolidated  net  income  after 
reduction  by  intercompany  transac- 
tions was  not  shown.   (See  "Con- 
solidated Returns"  in  this  sec- 
tion.) Also,  net  income  for  tax 
purposes  is  likely  to  be  more  uni- 
formly determined  than  net  income 
for  book  purposes  because  of  the 
necessity  to  conform  with  provi- 
sions of  the  Internal  Revenue  Code, 
although  complete  uniformity  is 
lacking  because  of  the  various 
elections,  special  treatments,  and 
other  provsions  in  the  law.   In  ad- 
dition, book  net  income  was  after 
taxes.  The  income  tax  liability 
reported  on  the  tax  return  often 
differed  from  the  book  amount  be- 
cause of  the  several  methods  of 
accounting  for  taxes  on  the  books. 
The  statistics  may  be  slightly 
overstated  depending  on  how  parent 
corporations  accounted  for  the 
earnings  of  their  nonconsoli dated 
subsidiaries.   Duplication  resulted 
when  the  parent  reported  its  equity 
in  subsidiaries  in  its  book  net  in- 
come and  the  subsidiaries  then  also 
reported  their  individual  book  net 
incomes  on  their  own  returns. 


On  an  historical  basis,  both 
book  and  tax  net  income  are  af- 
fected by  changes  in  accounting 
practices  by  particular  companies, 
in  generally  accepted  accounting 
principles,  and  in  tax  law.   More- 
over, because  more  definitive  mea- 
sures of  the  differences  between 
tax  and  book  profits  are  not  avail- 
able, there  is  no  way  of  knowing 
how  much  of  the  difference  is  per- 
manent (because  of  different  defi- 
nitions) or  only  temporary  (timing 
differences  would  be  expected  to 
"wash  out"  over  a  number  of  years). 


Business  Receipts 

Business  receipts  were,  in 
general,  the  gross  operating 
receipts  of  the  corporation 
reduced  by  the  cost  of  returned 
goods  and  allowances. 

Business  receipts  included 
rents  reported  as  a  principal 
business  income  by  real  estate 
operators  and  by  certain  types  of 
manufacturing,  public  utility,  and 
service  corporations.   The  latter 
corporations  included  manufac- 
turers that  frequently  rented 
products  rather  than  sold  them, 
such  as  automatic  data  processing 
equipment;  lessors  of  public 
utility  facilities,  such  as  docks, 
warehouses,  and  pipelines;  and 
companies  engaged  in  rental 
services,  such  as  the  rental  of 
automobiles  or  clothing. 

Some  corporations  treated 
sales  taxes  and  excise  and  related 
taxes  which  were  included  in  the 
sales  price  of  their  products  as 
part  of  their  gross  receipts  from 
sales;  others  reported  their 
receipts  after  adjustment  for 
these  taxes.  When  treated  as 
receipts,  sales  taxes  and  excise 
and  related  taxes  were  deducted  on 
the  tax  return  as  part  of  the  cost 
of  sales  and  operations  or  were 
included  in  the  separately  itemized 
deduction  for  taxes  paid.  In  any 
case,  the  receipts  as  reported  by 
the  taxpayer  were  included  in  the 
statistics.   See  also,  "Cost  of  Sales 
and  Operations"  and  "Taxes  paid." 

In  the  finance ,  insurance , 
and  real  estate  industrial 
division,  business  receipts 
included  such  banking  items  as 
fees,  commissions,  trust  depairtment 
earnings,  exchange  collections, 
discounts,  and  service  charges, 
when  identified  in  schedules 
attached  to  the  return.   Business 
receipts  also  included  interest 
which  could  not  be  separately 
identified  as  such.   (Interest, 
the  principal  operating  income  of 
banking  and  savings  institutions, 
is  shown  separately  in  the 
statistics  under  "Other  Interest" 
and  is,  therefore,  excluded  from 
business  receipts.)  Special 
statistical  treatment  was  required 
for  the  few  banking  institutions 
which  reported  the  purchase  and 
sale  of  Federal  funds  as  part  of 
cost  of  sales  and  operations  and 
business  receipts,  respectively. 
For  the  statistics,  the  amount 
paid  by  the  banking  institutions 
for  these  funds  was  excluded  from 
the  "Cost  of  Sales  and  Operations" 
and  a  corresponding  amount  was 
excluded  from  business  receipts. 

Also  in  the  finance ,  insur- 
ance, and  real  estate  industrial 
division,  premium  income  of  most 
insurance  companies  was  included 
in  business  receipts.  However, 
certain  mutual  insurance  companies 


with  total  receipts  of  less  than 
$500,000  were  not  required  to 
report  premium  income.   Therefore, 
total  business  receipts  for  insur- 
ance carriers  are  slightly  under- 
stated. 

Generally,  in  the  finance, 
insurance,  and  real  estate  indus- 
trial division,  income  from  invest- 
ments, when  identified  in  schedules 
attached  to  the  return,  was  allo- 
cated to  one  of  the  specific  types 
of  investment  income  for  which 
statistics  are  shown  separately. 
Rent  reported  by  real  estate 
operators,  however,  was  accepted 
as  business  receipts. 

Business  receipts  reported  by 
stock  and  commodity  brokers  and 
exchanges ,  and  by  real  estate 
subdividers,  developers,  and 
operative  builders,  generally 
represented  commissions  and 
service  fees.   However,  when  stock 
and  commodity  dealers,  and  real 
estate  subdividers,  developers,  and 
operative  builders,  bought  and 
sold  securities,  commodities,  or 
real  estate  on  their  own  account, 
the  net  profit  or  loss  from  the 
sales,  when  identifiable,  was 
allocated  to  the  statistics  for 
"Net  Gain  (or  Loss),  Noncapital 
Assets."  Further,  if  these 
companies  reported  both  business 
receipts  and  cost  of  sales  and 
operations  without  identifying  the 
source,  and  the  cost  of  sales  and 
operations  was  50  percent  or  more 
of  the  business  receipts,  the 
items  were  considered  to  include 
security,  commodity,  or  real 
estate  transactions  and  only  the 
net  amount  was  recognized  and  used 
for  the  statistics.   Otherwise, 
business  receipts  for  these 
companies  were  used  as  reported. 

In  addition  to  the  income 
types  described  above  which  were 
uniquely  treated  by  law,  by  the 
tax  return,  or  for  the  statistics, 
there  were  certain  other  kinds  of 
income  from  sales  and  operations 
that  are  not  reflected  in  business 
receipts.   In  general,  this  income 
was  included  as  part  of  the  much 
broader  category,  sales  of  prop- 
erty used  in  trade  or  business. 
For  additional  information  about 
this  income,  see  "Net  Capital 
Gains"  and  "Net  Gain  (or  Loss), 
Noncapital  Assets." 

For  Domestic  International 
Sales  Corporations  (DISC's), 
business  receipts  included  only 
"qualified"  export  receipts,  i.e., 
the  sum  of  (1)  gross  receipts  from 
noncommission  sales  of  export 
property,  leasing  or  renting  of 
export  property,  services  related 
and  subsidiary  to  a  qualified 
export  sale  or  lease,  engineering 
and  architectural  services,  and 
export  management  services,  and 
(2)  commissions  earned  by  DISC'S 
acting  as  commission  agents  for 
someone  else  (rather  than  the 
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gross  receipts  on  which  the 
commissions  were  earned).   In 
other  words,  "qualified"  receipts 
were  those  which  were  considered 
to  be  export  related  and  as  such 
were  the  only  receipts  included  in 
the  statistics  for  business 
receipts.  Receipts  not  considered 
to  be  export  related  (i.e., 
"nonqualified"  receipts)  were 
included  in  "Other  Receipts." 
Table  21  shows  the  different  types 
of  "qualified"  and  "nonqualified" 
receipts  reported  by  DISC's. 
These  receipts  are  included  in 
business  receits  and  "Other 
Receipts,"  respectively,  for  the 
standard  presentation  shown  in 
other  tables  in  this  report. 

Capital  Stock 

This  end-of-year  balance 
sheet  liability  item  included 
amounts  shown  for  outstanding 
ownership  shares  of  both  common 
and  preferred  stock. 

Cash 

This  balance  sheet  asset  item 
included  the  amount  of  actual 
money  or  instruments  and  claims 
which  were  usable  and  acceptable 
as  money  on  hand  at  the  end  of  the 
taxable  year. 

For  Domestic  International 
Sales  Corporations  (DISC's),  this 
item  was  the  sum  of  the  following 
accounts  shown  separately  on  the 
tax  return:   working  capital 
(i.e.,  cash  and  necessary 
temporary  investments)  and  funds 
awaiting  investment  (I.e.,  cash  in 
U.S.  banks  in  excess  of  working 
capital  needed  to  acquire  other 
qualified  assets). 

Compensation  of  Officers 

Salaries,  wages,  stock 
bonuses,  bonds,  and  other  forms  of 
compensation  were  included  in  this 
deduction  item  if  they  were 
identified  as  having  been  paid  to 
officers  for  personal  services 
renf;ered.  Understatement  was  pos- 
sible to  the  extent  compensation 
was  reported  as  part  of  another 
deduction-  item  (such  as  an  overall 
employee  compensation  figure)  and, 
if  not  clearly  identified,  was 
included  in  the  statistics  for 
"Cost  of  Sales  and  Operations"  or 
"Other  Deductions. 

Consolidated  Returns 

Consolidated  returns  were  in- 
come tax  returns  which  contained 
the  combined  financial  data  of  two 
or  more  corporations  meeting  the 
following  requirements:  (1)  a 
common  parent  corporation  owned  at 
least  80  percent  of  the  voting 
power  of  all  classes  of  stock  and 
at  least  80  percent  of  each  class 


of  nonvoting  stock  (except  stock 
which  was  limited  and  preferred  as 
to  dividends)  of  at  least  one 
member  of  the  group,  and  (2)  these 
same  proportions  of  stock  of  each 
other  member  of  the  group  were 
owned  within  the  group. 

The  filing  of  a  consolidated 
return  for  a  parent  corporation 
and  its  subsidiaries  constituted 
an  election  of  group  reporting, 
which,  with  certain  exceptions, 
had  to  be  followed  in  subsequent 
years.   The  consolidated  filing 
privilege  could  be  granted  to  all 
affiliated  domestic  corporations 
connected  through  stock  ownership 
with  a  common  parsnt  corporation 
except:  (1)  regulated  investment 
companies,  (2)  real  estate  invest- 
ment trusts,  (3)  corporations  de- 
riving a  large  percentage  of  their 
gross  income  from  sources  within  a 
U.S.  possession,  (4)  corporations 
designated  tax-exempt  under  Code 
section  501,  (5)  China  Trade  Act 
corporations,  and  (6)  Domestic 
International  Sales  Corporations 
(Disc's).  Affiliated  insurance 
companies  were  allowed  to  file  a 
consolidated  return  if  they  were 
taxable  under  the  same  provisions 
of  the  Code;  however,  noninsurance 
companies  with  which  they  also  may 
have  been  affiliated  could  not  be 
included  in  the  same  return. 

A  consolidated  return,  filed 
by  the  common  parent  company ,  was 
treated  as  a  unit,  each  statisti- 
cal classification  being  determined 
on  the  basis  of  the  combined  data 
of  the  affiliated  group.   There- 
fore, filing  changes  to  or  from  a 
consolidated  return  basis  affect 
year-to-year  comparability  of  cer- 
tain statistics  (such  as  data 
classified  by  industry  and  size  of 
total  assets). 

Constructive  Taxable  Income  from 
Related  Foreign  Corporations 

This  represented  the  sum  of 

(1)  "Includable  Income  from  Con- 
trolled Foreign  Corporations,"  and 

(2)  "Foreign  Dividend  Income  Re- 
sulting from  Foreign  Taxes  Deemed 
Paid."  Each  of  these  items  is 
discussed  under  separate  headings. 

Contributions  or  Gifts 

Contributions  or  gifts  to 
charitable,  religious,  educational, 
and  similar  organizations  were 
deductible  under  Code  sections 
170,  809,  and  882.   In  general, 
the  deduction  was  limited  to  5 
percent  of  net  income  computed 
without  regard  to  this  deduction; 
certain  additional  adjustments 
were  required  in  the  case  of  life 
insurance  companies.   Amounts 
contributed  in  excess  of  this 
limitation  during  the  5  preceding 
years  could  be  carried  forward  and 
included  in  the  current  year's 


deduction  so  long  as  the  sum  of 
the  current  year  contributions  and 
the  amounts  carried  forward  did 
not  exceed  the  limitation  based  on 
current  year  income.   The  excess 
was  again  carried  forward  until 
the  5-year  carryover  period 
expired.   The  amounts  shown  for 
1975,  therefore,  include  some 
contributions  actually  made  in 
previous  years,  and  exclude  some 
contributions  made  in  1975  which 
exceeded  the  current  year  5-percent 
limitation.   These  excess  contribu- 
tions were  then  carried  forward. 

Cost  of  Property  Used  for 
Investment  Credit 

Amounts  included  under  this 
heading  are  estimates  for  the 
total  cost  or  basis  of  depreciable 
property  (defined  in  Code  section 
48  and  described  under  "Investment 
Credit"  in  this  section)  reported 
in  connection  with  the  computation 
of  the  investment  credit.   The 
cost  or  basis  was  the  full  cost  or 
basis  of  property  with  a  useful 
life  of  3  years  or  more. 

Although  corporations  gen- 
erally reported  their  investments 
at  cost,  most  corporations  claiming 
the  investment  credit  for  leased 
property  used  the  fair  market  value 
instead. 

The  statistics  include 
amounts  reported  but  not  used  for 
the  computation  of  the  investment 
credit.   A  limitation  of  $100,000, 
for  instance,  was  placed  on  the 
amount  of  used  property  which  could 
be  taken  into  account  in  the  compu- 
tation of  the  credit.   (See  the 
discussion  in  the  Changes  in  Law 
in  section  1.)   Also  included  were 
amounts  which  were  utilimately 
used  in  the  computation  of  the 
credit  by  the  end-of-the-taxable- 
year  stockholders  of  Small  Busi- 
ness Corporations  which  had  made 
the  election  to  be  taxed  through 
those  stockholders. 

Cost  of  Sales  and  Operations 

Cost  of  sales  and  operations 
generally  included  the  direct  costs 
incurred  by  the  corporation  in  pro- 
ducing goods  or  providing  services. 
Included  were  costs  of  materials 
used  in  manufacturing,  cost  of 
goods  purchased  for  resale,  direct 
labor,  and  certain  overhead 
expenses,  such  as  rent,  utilities, 
supplies,  maintenance,  and  repairs. 

Corporations  with  manufactur- 
ing or  production  operations  were 
required  to  compute  taxable  income 
in  accordance  with  the  "full  ab- 
sorption" method  of  inventory  cost- 
ing as  prescribed  by  the  income  tax 
regulations.   In  general,  under 
full  absorption  costing,  certain 
indirect  production  costs  as  well 
as  direct  production  costs  were 
allocated  to  goods  produced  during 
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the  taxable  year,  whether  included 
as  costs  of  the  taxable  year  or  as 
inventory  at  the  close  of  the  year 
determined  in  accordance  with  the 
corporation's  method  of  identifying 
goods  in  inventory.   In  determin- 
ing inventoriable  costs,  indirect 
production  costs  were  either: 

(1)  always  included,  such  as  for 
repairs,  indirect  labor,  and 
indirect  materials  and  supplies; 

(2)  not  required  to  be  included, 
such  as  for  marketing  expenses, 
selling  or  other  distribution  ex- 
penses, and  interest;  or  (3)  in- 
cluded or  excluded,  dependent  upon 
whether  such  costs  were  included 
or  excluded  from  the  corporation's 
books  of  account.  These  costs 
included  insurance  costs,  taxes 
paid,  and  depletion  expenses. 
Thus,  the  statistics  also  include 
certain  indirect  production  costs 
reported  by  corporations  as  a  cost 
of  sales. 

Corporations  not  using  the 
full  absorption  method  before 
September  19,  1973,  had  to  change 
to  that  method.  Corporations 
which  made  the  election  during  the 
first  180  days  of  any  taxable  year 
beginning  after  September  18,  1973, 
and  before  November  29,  1975,  could 
prorate  any  inventoriable  costing 
adjustments  over  a  period  desig- 
nated by  the  corporation  at  the 
time  of  the  election,  starting 
with  the  year  of  the  transition. 
The  transition  period  could  not 
exceed  the  lesser  of  10  taxable 
years  or  the  number  of  years  for 
which  the  prior  inventory  costing 
method  was  used.  Corporations 
which  switched  after  the  transition 
period  were  not  eligible  to  use  the 
transitional  rules.   These  inven- 
toriable costing  adjustments  were 
included  in  the  statistics  for  the 
income  or  deduction  items  in  which 
they  were  reported  by  the  corpora- 
tion. 

Included  in  cost  of  sales 
were  costs  incurred  by  Domestic 
International  Sales  Corporations 
(disc's)  for  warehousing  (which 
could  include  rental  warehouse 
facilities,  labor,  heat  and  power) 
of  export-related  articles. 

Sales  taxes  and  excise  and 
related  taxes  may  have  been 
reported  in  cost  of  goods  sold 
schedules  when  corporations  treated 
these  taxes  as  part  of  the  sales 
price  of  products.  When  these 
taxes  were  identified  in  cost  of 
goods  sold  schedules,  they  were 
added  to  the  statistics  shown  for 
the  separate  deduction  for  "Taxes 
Paid."  Similarly,  expenses  for 
depreciation,  depletion,  amortiza- 
tion, rent  of  buildings  or  real 
estate,  advertising,  contributions 
to  pension  plans,  and  contributions 
to  employee  benefit  programs, 
whether  direct  or  indirect  costs 
in  the  case  of  corporations  with 
manufacturing  or  production  opera- 


tions, were  transferred  to  their 
respective  deduction  categories 
when  identified  in  cost  of  goods 
sold  schedules. 

The  income  from  sales  of 
securities,  commodities,  or  real 
estate  by  stock  and  commidity 
dealers,  and  by  real  estate  sub- 
dividers,  developers,  and  opera- 
tive builders  was  transferred  from 
business  receipts,  and  the  net 
profit  or  loss  from  these  transac- 
tions included  in  net  gain  or  loss 
from  sales  or  exchanges  of  noncapi- 
tal assets.   The  cost  of  such  sales 
was  excluded  from  the  statistics. 
(See  "Business  Receipts"  in  this 
section. ) 

Special  statistical  treatment 
was  also  required  for  the  few 
banking  institutions  which  re- 
ported the  purchase  and  sale  of 
Federal  funds  as  part  of  cost  of 
sales  and  operations  and  business 
receipts,  respectively.  For  the 
statistics,  the  amount  paid  for 
these  funds  was  excluded  from  cost 
of  sales  and  operations  and  a  cor- 
responding amount  was  excluded 
from  business  receipts. 

Cost  of  Treasury  Stock 

This  item  was  the  total  value 
of  issued  common  or  preferred 
stock,  which  had  been  reacquired 
and  was  held  at  the  end  of  the 
accounting  year  by  the  issuing 
corporation.   The  stock,  which 
was  available  again  for  resale  or 
cancellation,  may  have  been  pur- 
chased by  the  corporation  or 
acquired  through  donation  or  as 
settlement  of  a  debt.   Treasury 
stock  was  not  a  part  of  capital 
stock  outstanding  and  did  not 
include  unissued  capital  stock. 

The  amounts  shown  may  be  some- 
what understated.   Treasury  stock 
intended  for  resale  may  have  been 
reported  as  an  asset  on  some  tax 
returns  and  if  not  clearly  identi- 
fied would  have  been  included  in 
the  statistics  for  "Other  Invest- 
ments." When  identified,  though, 
such  stock  was  transferred  to  the 
statistics  for  cost  of  treasury 
stock. 

Depletable  Assets 

Depletable  assets  represented, 
in  general,  the  gross  end-of-year 
value  of  mineral  property,  oil  and 
gas  wells,  other  natural  deposits, 
standing  timber,  intangible  devel- 
opment and  drilling  costs  capital- 
ized, and  leases  and  leaseholds, 
each  subject  to  depletion.   Accumu- 
lated depletion  represented  the 
cumulative  adjustment  to  these 
assets  shown  on  the  corporation's 
books  of  account.   In  some  in- 
stances, depletable  assets  may 
have  been  included  with  "Depreci- 
able Assets,"  or  may  have  been 
reported  as  land  or  as  "other 


investments"  by  the  taxpayer,  and 
could  not  be  identified  for  this 
report. 

The  value  of  depletable  assets 
and  accumulated  depletion  may  not 
be  closely  related  to  the  current 
year  depletion  deduction.   The 
depletable  assets  and  accumulated 
depletion  balance  sheet  accounts 
reflected  book  values;  the  deple- 
tion reflected  the  amount  claimed 
for  tax  purposes. 

Depletion 

This  deduction  was  allowable 
for  the  exhaustion  of  natural 
deposits  and  timber.   For  standing 
timber,  depletion  was  computed  on 
the  basis  of  cost.   For  natural 
deposits  other  than  oil  and  gas 
wells,  the  depletion  could  be 
computed  either  on  the  basis  of 
cost  or  upon  a  fixed  percentage  of 
the  gross  income,  less  rents  and 
royalties,  from  the  depletable 
property.   In  general,  depletion 
was  computed  on  the  basis  of  cost 
for  oil  and  gas  wells.   The  Tax 
Reduction  Act  of  1975  repealed, 
with  certain  exceptions,  the 
optional  22  percent  depletion 
allowance  for  oil  and  gas  wells 
allowed  under  prior  law.   The 
repeal  was  effective  January  1, 
1975,  for  taxable  years  ending 
after  December  31,  1974.   (See  the 
discussion  in  the  Changes  in  Law 
in  section  1.) 

For  natural  deposits  other 
than  oil  and  gas  wells,  gross  in- 
come was  the  gross  income  from  min- 
ing, defined  to  include  extractive 
and  certain  treatment  processes. 
Also  included  as  gross  income  were 
exploration  expenditures,  previ- 
ously deducted,  that  were  required 
to  be  recaptured  when  the  mine 
reached  the  production  stage  under 
provisions  of  Code  section  517. 

Percentage  depletion,  though 
based  on  percentages  of  gross  in- 
come from  depletable  property,  was 
limited.   Generally,  it  could  not 
exceed  50  percent  of  the  net  income 
from  the  property,  computed  without 
the  depletion  deduction.   Percent- 
age rates  of  gross  income  for  each 
type  of  natural  deposit  were  listed 
in  Code  section  513  and  ranged  from 
5  to  22  percent. 

Under  elective  provisions  of 
the  Code,  exploration  and  develop- 
ment expenditures  connected  with 
certain  domestic  natural  deposits 
(except  gas  and  oil)  could  be 
deducted  currently,  treated  as 
deferred  expenses,  or  capitalized. 
The  write-offs  of  amounts  deferred 
or  capitalized  were  not  included 
as  part  of  depletion. 

The  amounts  shown  in  the 
statistics  include  any  identifi- 
able depletion  reported  as  part  of 
the  cost  of  sales  and  operations. 

See  also,  "Additional  Tax  for 
Tax  Preferences." 
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Depreciable  Assets 

Depreciable  assets,  reported 
on  the  corporation's  end-of-year 
balance  sheet,  consisted  of  tangi- 
ble property  (such  as  buildings 
and  equipment)  which  was  used  in 
the  trade  or  business  or  held  for 
the  production  of  income  and  which 
had  a  useful  life  of  1  year  or 
more.  The  statistics  for  this  item 
could  include  fully  depreciated 
assets  still  in  use  and  partially 
completed  assets  for  which  no  de- 
duction was  allowable  when  the  cor- 
poration reported  them  as  depreci- 
able in  its  balance  sheet.   The 
statistics  for  depreciable  assets 
exclude  those  intangible  assets 
which  were  depreciable  or  amortiz- 
able  only  for  tax  purposes.   Such 
assets,  patents  and  copyrights  for 
example,  were  includable  in  "Intan- 
gible Assets."   The  amounts  shown 
as  accumulated  depreciation  repre- 
sent the  portion  of  the  assets  that 
were  written  off  in  the  current 
year,  as  well  as  in  prior  years. 

The  amounts  shown  for  depreci- 
able assets  are,  in  general,  the 
gross  amounts  before  adjustments 
for  depreciation  or  amortization 
charged  in  current  and  prior  years. 
Some  corporations,  however,  re- 
ported only  the  net  amount  of  de- 
preciable assets  after  adjusting 
for  these  depreciation  or  amorti- 
zation charges.   Among  the  corpora- 
tions reporting  only  a  net  amount 
of  depreciable  assets  were  many 
insurance  carriers  reporting  bal- 
ance sheet  information  in  the  for- 
mat required  by  State  insurance 
regulations.   This  format  usually 
provided  for  the  reporting  of  only 
net  depreciable  assets  and  only 
the  home  and  branch  office  build- 
ings and  equipment  were  included. 
Other  real  estate  holdings  of 
these  corporations  were  reported 
as  "other  investments." 

The  value  of  depreciable 
assets  and  accumulated  deprecia- 
tion may  not  be  closely  related  to 
the  current  year  depreciation  de- 
duction.  The  depreciable  assets 
and  accumulated  depreciation 
balance  sheet  accounts  reflected 
book  values;  the  depreciation 
deduction  reflected  the  amount 
claimed  for  tax  purposes. 


Depreciation 

Depreciation  deducted  as  a 
reasonable  allowance  for  the 
exhaustion,  wear  and  tear,  and 
obsolescense  of  business  property 
was  allowable  under  Code  section 
167.   A  deduction  for  depreciation 
was  not  allowable  on  inventories, 
or  land  apart  from  the  physical 
improvements  or  developments  added 
to  it. 

Several  methods  of  computation 
could  have  been  used  in  determining 


the  deduction  for  the  year.   A 
common  method  was  straight-line, 
whereby  an  equal  amount  of  depreci- 
ation is  deducted  in  each  year  of 
the  useful  life  of  the  asset.   The 
declining  balance  and  the  sum  of 
the  years-digits  methods,  whereby 
a  larger  portion  of  the  asset's 
cost  is  written  off  during  the 
earlier  years  of  its  life  than 
during  its  later  years,  were  also 
commonly  used.   Accelerated  methods 
of  depreciation  were  restricted  for 
public  utilities  and  certain  kinds 
of  real  property. 

Property  lives  could  be  based 
either  on  the  corporation's  own 
experience,  asset-by-asset,  or  on 
the  Class  Life  Asset  Depreciation 
Range  (CLADR)  system  which  provided 
for  generally  shorter  than  average 
lives.   See  also,  "Depreciation 
under  Class  Life  Asset  Depreciation 
Range  (CLADR)  System." 

Amounts  shown  as  depreciation 
include  any  identifiable  deprecia- 
tion reported  in  schedules  in  sup- 
port of  the  cost  of  sales  and  oper- 
ations.  Also  included  as  deprecia- 
tion were  amounts  deducted  on 
leasehold  improvements,  patents, 
and  copyrights,  as  well  as  small 
amounts  of  additional  first-year 
depreciation  allowed  under  Code 
section  179.   To  comply  with  the 
definition  of  depreciation  under 
the  Internal  Revenue  Code,  so- 
called  amortization  on  station 
connections  in  the  communications 
industry  and  of  capitalized  film 
production  costs  in  the  motion 
picture  industry  reported  elsewhere 
in  the  return  were  also  included 
in  the  statistics. 

See  also,  "Additional  Tax  for 
Tax  Preferences." 


Depreciation  under  Class  Life  Asset 
Depreciation  Range  (CLADR)  System 

Starting  with  1971,  the  CLADR 
system  was  introduced  as  a  new 
method  of  depreciating  assets 
acquired  during  a  given  year. 
This  was  an  elective  method  that 
enabled  a  corporation,  on  an 
annual  basis,  to  group  eligible 
assets  into  categories,  called 
guideline  classes.   The  corpora- 
tion was  then  allowed  to  depreci- 
ate all  assets  in  a  class  over  a 
prescribed  period  of  time,  called 
a  class  life. 

In  general,  a  guideline  class 
included  assets  grouped,  regardless 
of  their  composition,  according 
to  the  industrial  activity  (broadly 
defined)  in  which  they  were  used 
in  the  year  they  were  acquired. 
However,  in  the  case  of  certain 
property  types  in  general  use,  the 
asset  classifications  cut  across 
industry  lines.   Also,  leased 
property  was  classified  according 
to  the  use  made  of  it  by  the 
lessee  (unless  there  was  a  class 


in  effect  for  the  lessor  of 
such  property  or  unless  the  class 
was  based  on  a  type  of  property 
rather  than  on  the  activity  in 
which  the  property  was  used). 

The  principal  change  in  the 
system  applicable  to  corporations 
for  1975  was  the  prescription  of  a 
new  asset  guideline  class  and  life 
for  assets  used  in  the  liquefac- 
tion and  regasification  of  natural 
gas  in  liquefied  natural  gas  plant 
facilities. 

For  most  assets,  class  lives 
could  be  increased  or  decreased  by 
up  to  20  percent  at  the  corpora- 
tion's option  and  use  of  them  was 
unrelated  to  past  replacement  and 
retirement  practices.  This  range 
was  not  allowed  in  the  case  of 
buildings,  land  improvements,  or 
assets  used  outside  the  United 
States.  Within  a  class,  assets 
could  be  further  grouped  into  one 
or  more  "vintage  accounts"  depend- 
ing, for  example,  on  the  deprecia- 
tion method  used  (in  this  way, 
property  in  a  given  class  that  was 
being  depreciated  by  an  unaccept- 
able method  could  effectively  be 
excluded  from  the  system) ,  or  in 
order  to  make  the  required  sepa- 
ration of  depreciable  real  property 
and  all  other  depreciable  property. 

Under  the  CLADR  system,  cor- 
porations were  required  to  use 
either  the  straight-line,  sum  of 
the  years-digits,  or  double  declin- 
ing balance  depreciation  methods 
for  new  property.  In  the  case  of 
used  property,  only  the  straight- 
line  or  150  percent  declining 
balance  methods  could  be  used. 
(See  "Depreciation"  in  this 
section. ) 

In  computing  the  depreciation 
deduction  under  the  CLADR  system, 
salvage  value  was  not  considered 
although  no  "vintage  account" 
could  be  depreciated  below  a 
reasonable  salvage  value. 

In  using  the  system,  corpora- 
tions had  a  choice  between  assum- 
ing all  acquisitions  in  a  year 
were  placed  in  service  at  the 
beginning  of  the  second  half  of 
the  taxable  year,  or  that  all 
acquisitions  in  the  first  half  of 
the  year  were  placed  in  service  at 
the  beginning  of  the  year  and  all 
acquisitions  in  the  second  half  of 
the  year  were  placed  in  service  at 
the  beginning  of  the  following 
year.   The  subsequent  year's 
depreciation  was  computed  as  if 
all  acquisitions  were  made  at 
mid-year. 

There  were  certain  limitations 
and  exceptions  in  using  the  CLADR 
system.   Although  all  corporations 
could  use  CLADR,  public  utilities 
using  acclerated  depreciation 
methods  could  do  so  only  if  the 
resulting  tax  benefit  was  used  as 
a  source  of  working  capital  and 
not  as  a  means  of  lowering  rates 
to  consumers.  Also,  certain  prop- 
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erty  types  could  be  excluded  from 
the  CLADR  system,  for  example, 
used  property  (under  special 
conditions).   Other  types  were 
required  to  be  excluded,  for 
example,  property  for  which  there 
was  no  appropriate  class,  property 
for  which  depreciation  was  not 
based  on  the  useful  life  concept, 
and  property  for  which  60-month 
rapid  amortization  had  been 
elected  in  lieu  of  depreciation. 

In  addition,  certain  other 
property  could  be  excluded  from 
the  CLADR  system  under  special 
provisions  for  deprciable  real 
property  and  "subsidiary  assets" 
(described  below)  placed  in 
service  before  the  earlier  of  (1) 
1974,  or  (2)  the  effective  date  of 
the  asset  guideline  classes 
established  for  such  depreciable 
real  property  and  "subsidiary 
assets."  A  corporation  could 
exclude  all  or  part  of  certain 
depreciable  real  property  (Code 
section  1250  property)  with  a 
useful  life  shorter  than  the 
period  authorized  by  the  1962 
Depreciation  Guidelines  (briefly 
described  below). 

A  corporation  could  also 
exclude  all  (but  not  less  than 
all)  "subsidiary  assets"  of  a 
given  guideline  class  if  they  com- 
prised at  least  3  percent  of  the 
unadjusted  basis  of  the  year's 
acquisitions  in  that  class.   Sub- 
sidiary assets  included  returnable 
containers  and  pallets,  textile 
mill  cam  assemblies,  and  equipment 
such  as  jigs,  dies,  molds,  and 
patterns,  which  were  specifically 
designed  to  produce  or  process  par- 
ticular products  and  which  could 
not  be  used  after  the  particular 
products  were  modified.   The  defi- 
nition of  subsidiary  assets  also 
included  "service  assets"  which 
tended  to  wear  out,  break,  or  dis- 
appear much  faster  than  other 
assets.   Such  assets  were  primarily 
used  by  corporations  engaged  in 
wholesale  and  retail  service  and 
personal  and  professional  services. 
Glassware;  silverware,  including 
kitchen  utensils;  crockery;  and 
linens  were  among  the  assets 
considered  service  assets. 

In  conjunction  with  the  CLADR 
system,  depreciation  of  assets 
placed  in  service  prior  to  1971 
could  be  placed  under  a  special 
guideline  Class  Life  System  (CLS) 
on  an  elective  basis  as  an  alter- 
native to  computing  depreciation 
based  on  the  corporation's  own 
experience.   The  CLS  consisted  of 
the  CLADR  classes  and  lives  but 
without  the  20  percent  ranges 
associated  with  them.   This  system 
could  be  used,  regardless  of  wheth- 
er the  corporation  had  previously 
elected  to  use  the  Depreciation 
Guidelines  in  connection  with  pre- 
1971  acquisitions  under  Revenue 
Procedure  62-21.   This  previous 


procedure  also  encompassed  the 
class  life  concept,  but  the  lives 
(and  any  departures  from  them)  had 
to  be  justified  based  on  replace- 
ment and  retirement  practices 
using  the  depreciation  "reserve 
ratio  test."  The  CLADR  (and  CLS) 
systems  thus  replaced  and  super- 
seded the  1962  Depreciation 
Guidelines. 

Tables  22  and  23  show 
depreciation  under  the  CLADR 
system  and  related  statistics. 
The  statistics  include,  for 
consolidated  returns,  the  total 
number  of  subsidiaries  of  the 
parent  corporations  and  the  number 
of  those  subsidiaries  for  which 
the  CLADR  system  was  separately 
elected. 

See  also,  "Consolidated  Returns" 
and  "Repairs"  in  this  section. 

Distributions  to  Stockholders 

Distributions  to  stockholders 
consisted  of  the  corporation's  own 
stock,  and  of  cash  and  other  prop- 
erty, generally  reported  as  part 
of  the  analysis  of  unappropriated 
retained  earnings.   Liquidating 
dividends,  when  identified,  were 
excluded. 

In  those  instances  where  a 
corporation  reported  only  a  single 
total  for  distributions  to  stock- 
holders and  did  not  identify  this 
distribution  as  cash  or  stock  or 
other  property,  that  total  was 
treated  as  a  distribution  to  stock- 
holders in  cash  and  property  other 
than  in  the  company's  own  stock. 

Regulated  investment  com- 
panies and  real  estate  investment 
trusts  could  treat  certain  divi- 
dends paid  after  the  close  of 
their  taxable  year  as  distribu- 
tions during  the  current  taxable 
year.   In  a  similar  manner,  for 
Small  Business  Corporations  elect- 
ing to  be  taxed  through  stock- 
holders, distributions  of  money 
made  within  2-1/2  months  after  the 
close  of  the  taxable  year  were  con- 
sidered to  be  distributions  of  the 
corporation's  undistributed  taxable 
income  of  the  preceding  taxable 
year.  Otherwise,  the  statistics 
do  not  include  amounts  taxed  to 
stockholders  in  1975,  but  which 
would  not  actually  be  distributed 
to  them  until  a  future  year.   Con- 
versely, the  statistics  do  include 
amounts  taxed  through  stockholders 
in  previous  years,  but  which  were 
not  actually  distributed  until 
1975. 

For  Domestic  International 
Sales  Corporations  (DISC's),  only 
amounts  actually  distributed  (i.e., 
distributions  that  were  made  to 
meet  the  DISC  qualification  re- 
quirement under  Code  section  992, 
including  "deficiency  distribu- 
tions" made  after  the  close  of  the 
taxable  year  to  avoid  disqualifi- 
cations as  a  DISC,  or  other  actual 


distributions)  were  included  in 
the  statistics.   Dividends  which 
were  not  actually  distributed,  but 
rather  deemed  distributed  under 
section  995,  were  excluded. 

Dividends  Received  from  Domestic 
Corporations 

Dividends  received  from  domes- 
tic corporations  represented  most 
distributions  from  current  as  well 
as  accumulated  earnings  and  profits 
of  companies  incorporated  in  the 
United  States.   (For  a  discussion 
on  other  distributions  of  domestic 
corporations,  see  "Other  Receipts" 
in  this  section.)   For  the  most 
part,  dividends  received  from  do- 
mestic corporations  represented 
those  recognized  in  computing  the' 
special  deduction  from  net  income 
for  domestic  intercorporate  divi- 
dends received.   (See  also,  "Statu- 
tory Special  Deductions.") 

Certain  domestic  dividends, 
although  not  deductible,  were 
nevertheless  Included  in  dividends 
received  from  domestic  corpora- 
tions.  They  were  dividends  re- 
ceived by  regulated  investment 
companies,  real  estate  investment 
trusts,  and  Small  Business  Corpora- 
tions electing  to  be  taxed  through 
stockholders.   Additionally,  divi- 
dends from  Domestic  International 
Sales  Corporations  (DISC's)  were 
included  as  domestic  dividends  re- 
ceived, but  were  not  deductible. 
Certain  other  dividends,  not  de- 
ductible, were  treated  for  the 
statistics  as  "Other  Receipts." 

For  most  of  the  domestic 
dividends  received,  the  deductible 
portion  was  equal  to  85  percent 
(about  60  percent  for  dividends 
received  on  certain  public  utility 
stock).  However,  a  100  percent 
deduction  was  allowed  for  dividends 
received  by  members  of  a  controlled 
group  from  other  members  of  the 
same  controlled  group.   This  deduc- 
tion was  allowed  when  the  group  did 
not  elect  to  file  a  consolidated 
return  and  agreed  instead  to  ap- 
portion a  single  surtax  exemption 
among  the  group  members.   For  mem- 
bers of  controlled  groups  electing 
multiple  surtax  exemptions  under 
Code  section  1562  which  had  made 
that  election  prior  to  April  23, 
1969,  an  increase  in  the  deduction 
to  100  percent  was  phased  in  over 
a  5-year  period,  and  became  fully 
effective  for  taxable  years  begin- 
ning after  December  31,  1974.   For 
taxable  years  that  included  Decem- 
ber 31,  1974,  the  deduction  was 
97.5  percent.   This  phase-in  cor- 
responded with  the  phase  out  of  the 
use  of  multiple  surtax  exemptions 
under  section  1562.   For  groups 
electing  multiple  surtax  exemptions 
on  or  after  April  23,  I969,  the 
rate  was  constant  at  85  percent. 

Dividend  distributions  among 
member  corporations  electing  to 
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file  a  consolidated  return  were 
eliminated  from  the  statistics  as 
part  of  the  consolidated  reporting 
of  tax  accounts.   For  tax  purposes, 
dividends  reported  on  these  returns 
represented  amounts  received  from 
corporations  that  were  outside  the 
tax-defined  affiliated  group. 

Dividends  Received  from  Foreign 
Corporations 

These  dividends  were  paid  from 
current  as  well  as  accumulated 
earnings  and  profits  of  companies 
incorporated  in  foreign  countries. 

Dividends  received  from  for- 
eign corporations  included: 

(1)  dividends,  subject  to  the 
85  percent  deduction,  received  by 
U.S.  corporations  from  those  for- 
eign corporations  at  least  50  per- 
cent of  more  of  whose  gross  income 
was  "effectively  connected"  with 
business  conducted  in  the  United 
States; 

(2)  dividends,  subject  to  the 
100  percent  deduction,  received  by 
U.S.  corporations  from  wholly-owned 
foreign  subsidiaries  all  of  whose 
gross  income  was  "effectively 
connected"  with  the  conduct  of 
U.S.  trade  or  business;  and 

(3)  any  other  foreign  divi- 
dends, not  subject  to  a  deduction, 
which  included — 

(a)  "minimum  distributions" 
of  Controlled  Foreign  Corporation 
profits  under  subpart  F  of  the 
Internal  Revenue  Code; 

(b)  certain  gains  from  the 
sale,  exchange,  or  redemption  of 
Controlled  Foreign  Corporation 
stock; 

(c)  foreign  dividends  re- 
ceived by  Small  Business  Corpora- 
tions electing  to  be  taxed  through 
stockholders;  and 

(d)  dividends  (deemed  or 
actual)  received  from  Domestic 
International  Sales  Corporations 
(Disc's)  were  treated  as  if  they 
were  foreign  dividends  to  the 
extent  the  dividends  were  attri- 
butable to  certain  export  receipts. 

Excluded  from  the  dividend 
statistics  was  the  "gross-up"  of 
foreign  taxes  paid  or  deemed  paid 
on  the  profits  from  which  the  divi- 
dends of  subsidiaries  incorporated 
in  "developed"  countries  were  dis- 
tributed.  This  was  done  even 
though  "foreign  dividend  income  re- 
sulting from  foreign  taxes  deemed 

paid"  (gross-up)  was  considered  by 
law  to  be  part  of  the  dividends  re- 
ceived. Dividends  only  construc- 
tively received  from  foreign  sub- 
sidiaries, reported  on  the  tax 
returns  as  "includable  income  from 
Controlled  Foreign  Corporations," 
were  also  excluded.   If  these 
amounts  were  actually  distributed 
at  a  later  date,  they  were  neither 
retaxed  nor  reported.  For  the 
statistics,  both  items  were  com- 
bined and  shown  under  "Constructive 


Taxable  Income  from  Related  Foreign 
Corporations."  Tables  9  and  25, 
however,  show  them  separately. 

The  foreign  dividend  statis- 
tics presented  in  this  report  are 
subject  to  certain  limitations. 
They  may  be  somewhat  understated 
because  some  corporations  reported 
certain  foreign  dividends  as  "in- 
cludable income  from  Controlled 
Foreign  Corporations,"  since  both 
were  reported  in  the  schedule  for 
dividends  received.  When  identi- 
fied, these  amounts  were  treated 
as  foreign  dividends  for  the  sta- 
tistics.  Also,  some  corporations 
included  as  foreign  dividends  the 
gross-up  of  dividends  by  foreign 
taxes  paid  or  deemed  paid  ("for- 
eign dividend  income  resulting 
from  foreign  taxes  deemed  paid"), 
while  others  did  the  reverse. 
Where  these  variations  in  taxpayer 
reporting  were  identified,  the 
amounts  were  transferred  to  the 
correct  item  for  the  statistics. 


Domestic  International  Sales 
Corporation  Returns 

Form  1120-DISC,  Domestic 
International  Sales  Corporation 
Return,  was  filed  by  corporations 
which  were  established  under  the 
Revenue  Act  of  1971  as  a  means  of 
encouraging  the  exportation  of 
U.S.  goods  and  services. 

The  profits  of  DISC'S  were 
not  taxed  to  the  DISC'S,  but  were 
instead  taxed  to  the  stockholders 
(mainly  parent  corporations)  when 
distributed  or  deemed  to  be  dis- 
tributed to  them.   In  general, 
under  a  tax  deferral  system,  the 
stockholders  of  a  DISC  were  deemed 
to  receive  an  annual  dividend 
equal  to  one-half  of  the  DISC'S 
taxable  income.   The  amount  deemed 
distributed  was  fully  taxable  to 
the  stockholders.   Income  taxation 
was  deferred  on  the  one-half  of  the 
DISC'S  taxable  income  which  was  not 
deemed  distributed  until  one  of  the 
following  events  occurred:  (1)  the 
income  was  actually  distributed  to 
the  DISC'S  stockholders,  (2)  a 
stockholder  disposed  of  the  DISC 
stock,  (3)  the  DISC  was  liquidated, 
or  (4)  the  election  to  be  treated 
as  a  DISC  was  terminated  or 
revoked. 

Corporate  stockholders  re- 
ceiving DISC  dividends  were  not 
permitted  the  intercorporate  divi- 
dends received  deduction.   The 
dividends  received  deduction  was 
designed  to  prevent  multiple  taxa- 
tion of  corporate  earnings;  conse- 
quently, as  a  DISC  itself  was  not 
subject  to  taxation  the  dividends 
received  deduction  was  not  applic- 
able. 

Dividends  (deemed  or  actual) 
paid  by  a  DISC  were  treated  as 
dividends  from  a  foreign  corpora- 
tion to  the  extent  the  dividends 


were  attributable  to  certain  export 
receipts  of  the  DISC.   Thus,  all 
stockholders  could  claim  a  foreign 
tax  credit  for  any  foreign  taxes 
imposed  on  a  DISC  dividend. 

To  qualify  as  a  DISC,  a  corpo- 
ration must  have  been  organized 
under  the  laws  of  any  State  or  the 
District  of  Columbia,  have  only  one 
class  of  stock,  issue  outstanding 
capital  stock  with  a  par  or  stated 
value  of  at  least  $2,500,  and  sat- 
isfy the  "gross  receipts"  and 
"gross  assets"  tests. 

1.   Gross  receipts  test. — 
This  test  required  at  least  95 
percent  of  the  corporation's  gross 
receipts  to  consist  of  "qualified 
export  receipts."   "Gross  Receipts 
of  DISC"  in  the  statistics  were 
from  the  sale,  lease,  or  rental  of 
property  held  primarily  for  these 
purposes  during  the  ordinary 
course  of  business,  plus  income 
from  all  other  sources.   In  the 
case  of  commissions,  gross  receipts 
meant  the  total  receipts  on  the 
sale,  lease,  or  rental  of  property 
on  which  the  commission  was  earned. 
In  the  case  of  sales  of  assets, 
gross  receipts  meant  the  amount  of 
net  gain  or  loss.   In  general, 
qualified  export  receipts  were 
receipts  from  the  sale,  lease, 
rental,  or  other  disposition  for 
use  outside  the  United  States  of 
"export  property,"  or  from  the  fur- 
nishing of  services  related  and 
subsidiary  to  the  sale  or  lease  of 
export  property.   Also  included 
were  amounts  of  interest  on  obli- 
gations which  were  "qualified 
export  assets"  (described  under 
the  gross  assets"  test  below)  and 
"qualified  dividends."   The  latter 
consisted  of  dividends  and  "includ- 
able income  from  Controlled  Foreign 
Corporations,"  which  were,  in  this 
case,  "related  foreign  export  cor- 
porations."  (All  other  dividends 
and  "includable  income  from  Con- 
trolled Foreign  Corporations"  were 
classified  as  "nonqualified  divi- 
dends.")  "Export  property"  was 
defined  as  property  manufactured, 
produced,  grown  or  extracted  in 
the  United  States.   Receipts  from 
exports  subsidized  by  the  U.S. 
Government  or  exports  intended  for 
use  in  the  United  States  did  not 
qualify  as  export  property.   A  DISC 
could  not  engage  in  producing, 
growing,  or  manufacturing  export 
property. 

The  Tax  Reduction  Act  of  1975 
reduced  the  kinds  of  "qualified 
export  property"  recognized  for 
export  sale  by  a  DISC  after  March 
18,  1975.  For  a  discussion  on 
this  newly  disqualified  property, 
see  the  Changes  in  Law  in  section 
1. 

2.   Gross  assets  test. This 

test  required  that  at  least  95  per- 
cent of  the  corporation's  assets  be 
qualified  export  assets.   In  gen- 
eral, qualified  export  assets  were 
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inventories  of  export  property; 
necessary  operational  equipment  and 
supplies;  trade  receivables  from 
export  sales  (including  commis- 
sions receivable);  producer's  loans 
(i.e.,  loans  of  the  DISC'S  profits 
to  a  U.S.  export  producer  whether 
or  not  related  to  the  DISC);  work- 
ing capital  (i.e.,  cash  and  neces- 
sary temporary  investments); 
investments  in  related  foreign 
export  corporations  (including 
real  property  holding  companies 
and  associated  foreign  corpora- 
tions); obligations  issued,  guar- 
anteed, or  insured  by  the  Export- 
Import  Bank  or  the  Foreign  Credit 
Insurance  Association;  and,  obli- 
gations of  the  Private  Funding 
Corporation. 

A  DISC  which,  for  a  taxable 
year,  failed  to  satisfy  the  gross 
receipts  test  or  the  gross  assets 
test,  thereby  failing  to  qualify  as 
a  DISC,  could  nevertheless  satisfy 
these  qualification  requirements 
by  making  a  "deficiency  distribu- 
tion" for  such  a  year,  whereby  the 
DISC  made  a  distribution  to  its 
stockholders  after  the  close  of  the 
taxable  year.   The  DISC,  at  this 
time,  had  to  demonstrate  that  the 
failure  to  make  these  distributions 
prior  to  the  close  of  the  year  was 
due  to  reasonable  cause. 

Additionally,  to  qualify  as  a 
DISC,  a  new  or  previously  existing 
corporation  had  to  file  an  election 
requesting  to  be  treated  as  a  DISC. 
For  the  election  to  be  valid,  all 
stockholders  of  the  corporation  on 
the  first  day  of  the  election  year 
must  have  consented  in  writing. 
The  election  remained  valid  unless 
the  corporation  revoked  it  or 
failed  to  qualify  as  a  DISC  for  5 
consecutive  years. 

The  types  of  corporate  organi- 
zations not  eligible  to  be  treated 
as  a  DISC  were:  (1)  tax-exempt 
corporations;  (2)  Personal  Holding 
Companies;  (3)  banks  and  trust 
companies;  (4)  mutual  and  savings 
banks,  domestic  building  and  loan 
associations,  and  cooperative 
banks;  (5)  insurance  companies; 

(6)  regulated  investment  companies; 

(7)  China  Trade  Act  corporations; 
and  (8)  Small  Business  Corporations 
electing  to  be  taxed  through  their 
stockholders. 

A  DISC  usually  acquired  ex- 
port property  from  its  parent  or 
an  affiliated  corporation  ("re- 
lated suppliers")  and  then  sold 
the  property  abroad;  however,  it 
could  act  simply  as  a  commission 
agent  on  export  sales  of  related 
suppliers.   The  method  used  for 
allocating  income  between  a  DISC 
and  its  related  suppliers  was 
achieved  through  special  inter- 
company pricing  rules. 

This  allocation  of  income  was 
affected  to  the  extent  that  the 
DISC  itself  incurred  "export  promo- 


tion expenses"  (i.e.,  the  ordinary 
and  necessary  expenses  incurred  to 
obtain  qualified  export  receipts). 
In  general,  export  promotion  ex- 
penses included  market  studies; 
advertising;  salaries  and  wages  of 
sales,  clerical  and  other  person- 
nel; rentals;  sales  commissions; 
warehousing  (which  could  include 
rental  warehouse  facilities,  labor, 
heat  and  power)  and  other  selling 
expenses;  and,  one-half  of  the 
freight  expenses  (not  including 
insurance)  for  shipping  export 
property  aboard  airplanes  owned  and 
operated  by  U.S.  persons  or  ships 
documented  under  the  laws  of  the 
United  States  in  those  cases  where 
law  or  regulations  did  not  require 
that  the  property  be  shipped  aboard 
such  airplanes  or  ships.   Not  in- 
cluded were  interest  expenses, 
income  or  franchise  taxes,  the 
cost  of  assembly  operations  or  any 
expenses  which  did  not  directly  or 
indirectly  further  the  distribution 
of  export  property  for  use  abroad. 
Also  excluded  were  intercompany 
transactions  in  which  the  DISC  con- 
tracted with  an  affiliate  for  ex- 
port services  to  be  rendered  to  it. 
For  any  taxable  year  in  which 
a  corporation  was  a  DISC  or  in 
which  at  any  time  it  owned,  di- 
rectly or  indirectly,  stock  in  a 
DISC  or  a  former  DISC,  the  corpo- 
ration was  not  allowed  to  take  the 
Western  Hemisphere  Trade  Corpora- 
tion deduction  and  was  not  entitled 
to  exclude  income  earned  in  U.S. 
possessions  which  was  otherwise 
tax-exempt  under  Code  section  931. 

Table  21  shows  items  unique 
to  the  DISC  return.  Many  of  the 
items  shown  in  this  table  were  com- 
bined for  the  standard  presentation 
contained  in  table  20.   However, 
there  are  slight  disparities  be- 
tween amounts  shown  in  these  tables 
due  to  the  different  methods  of 
statistical  processing  used. 

Employee  Benefit  Programs 

Contributions  made  by  em- 
ployers to  such  plans  as  death 
plans,  health  or  accident  and  sick- 
ness plans,  and  other  welfare 
plans,  were  deductible  under  Code 
section  162.   The  statistics  for 
this  item  include  amounts  identi- 
fied in  the  cost  of  sales  and 
operations  schedules. 

Excluded  were  deductions 
claimed  for  employer  contributions 
to  pension  plans  and  certain  other 
deferred  compensation  plans  within 
the  scope  of  Code  section  404. 
(See  "Pension,  Profit-Sharing, 
Stock  Bonus,  and  Annuity  Plans.") 

Foreign  Dividend  Income  Resulting 
from  Foreign  Taxes  Deemed  Paid 

Foreign  dividend  income 
resulting  from  foreign  taxes 
deemed  paid  related  to  certain 


foreign  taxes  on  profits  of  com- 
panies which  were  (1)  10  percent 
or  more  owned  by  domestic  corpora- 
tions and  (2)  incorporated  in  "de- 
veloped countries"  (defined  in  Code 
section  955).   If  dividends  were 
distributed  to  a  domestic  corpora- 
tion (from  these  foreign  profits), 
the  domestic  corporation  was  re- 
quired to  increase  (or  "gross-up") 
such  dividends  by  a  proportionate 
amount  of  the  foreign  taxes  deemed 
paid  on  the  foreign  profits  for 
which  the  domestic  corporation 
claimed  a  foreign  tax  credit.   See 
also,  "Foreign  Tax  Credit." 

Analysis  of  returns  of  some 
of  the  larger  corporations  revealed 
instances  where  amounts  reported  as 
foreign  dividend  income  resulting 
from  foreign  taxes  deemed  paid  were 
actually  dividends  received  from 
foreign  corporations,  and  instances 
where  amounts  reported  as  dividends 
received  from  foreign  corporations 
were  actually  the  gross-up  of  for- 
eign taxes  deemed  paid.   (Both  of 
these  items  were  reportable  on  the 
dividends  received  schedule  on  the 
income  tax  return.)   If  these 
amounts  were  so  identified  on 
supporting  schedules  they  were 
transferred  to  the  correct  item 
for  the  statistics. 

For  all  tables  except  tables 
9  and  25,  foreign  dividend  income 
resulting  from  foreign  taxes  deemed 
paid  is  combined  with  "Includable 
Income  from  Controlled  Foreign  Cor- 
porations" and  shown  under  the  sta- 
tistics for  "Constructive  Taxable 
Income  from  Related  Foreign  Corpo- 
rations."  Tables  9  and  25  show 
the  items  separately. 


Foreign  Tax  Credit 

Code  section  901  allowed  a 
credit  against  the  U.S.  income  tax 
for  income,  war  profits  and  excess 
profits  taxes  paid  or  accrued  to 
foreign  countries  or  U.S.  posses- 
sions.  Credit  was  also  allowed 
against  the  U.S.  tax  under  sections 
902  and  960  for  foreign  taxes 
"deemed  paid."  Foreign  taxes  in- 
cluded amounts  paid  by  partnerships 
that  were  allocated  directly  to  the 
partners  (including  those  that  were 
corporations)  for  their  use  as  a 
credit  (or  a  deduction,  as  de- 
scribed below) . 

The  credit  could  be  claimed 
by  domestic  corporations,  and  also 
by  foreign  corporations  engaged  in 
trade  or  business  in  the  United 
States  for  foreign  taxes  on  income 
"effectively  connected"  with  the 
U.S.  business. 

However,  the  credit  was  not 
allowed  for  Small  Business  Corpora- 
tions electing  to  be  taxed  through 
stockholders  even  when  these  cor- 
porations were  taxed  on  certain 
capital  gain  income.   These  corpo- 
rations had  to  deduct  from  gross 
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income  any  foreign  taxes  they  paid 
and  could  not  pass  them  on  to  their 
stockholders  for  their  use  as  a 
foreign  tax  credit.  The  credit 
was  not  allowed  either  for  regu- 
lated investment  companies  which 
elected  under  Code  section  853  to 
allow  their  stockholders  to  claim 
the  credit  for  the  foreign  taxes 
paid  by  these  companies.  Since 
Domestic  International  Sales  Cor- 
porations (Disc's)  themselves  were 
not  taxable,  foreign  tax  credit  was 
not  applicable;  however,  DISC 
stockholders  could  claim  a  credit 
for  foreign  taxes  paid  by  a  DISC. 

When  the  foreign  tax  credit 
was  claimed,  the  alternative,  a 
business  deduction  for  foreign 
taxes,  could  not  be  used  in  com- 
puting taxable  income.  The  U.S. 
income  tax  which  could  be  reduced 
by  the  credit  excluded  the  tax 
from  recomputing  prior  year 
investment  credit,  the  tax  from 
recomputing  prior  year  work  incen- 
tive (WIN)  credit,  the  additional 
tax  for  tax  preferences,  and  the 
Personal  Holding  Company  tax. 

Under  Code  section  902, 
credit  was  allowed  for  foreign 
taxes  deemed  paid  when  a  domestic 
corporation  received  a  dividend 
from  a  foreign  corporation  in 
which  it  owned  a  10  percent  or 
more  voting  stock  interest,  for 
the  taxes  paid  on  the  foreign 
corporation's  accumulated  profits 
out  of  which  the  dividends  were 
paid.  A  portion  of  the  taxes  paid 
or  accrued  by  the  "first-tier" 
foreign  corporation  was  deemed  to 
have  been  paid  by  the  domestic 
corporation.  The  taxes  eligible 
for  credit  were  determined  based 
on  the  relationship  between  the 
foreign  corporation's  profits  and 
the  amount  paid  to  the  domestic 
corporation  as  dividends. 

In  addition,  if  the  first-tier 
foreign  corporation  owned  10  per- 
cent or  more  of  the  voting  stock  of 
a  "second-tier"  foreign  corporation 
from  which  it  received  a  dividend, 
the  first-tier  foreign  corporation 
was  deemed  to  have  paid  a  propor- 
tionate amount  of  the  foreign  taxes 
of  the  second-tier  foreign  corpora- 
tion.  In  turn,  the  domestic  corpo- 
ration was  deemed  to  have  paid  a 
portion  of  these  same  taxes.  How- 
ever, a  foreign  tax  credit  was  not 
allowed  unless  the  percentage  of 
voting  stock  owned  by  the  domestic 
corporation  in  the  first-tier  for- 
eign corporation  and  the  percentage 
of  voting  stock  owned  by  the  first- 
tier  foreign  corporation  in  the 
second-tier  foreign  corporation 
equalled  at  least  5  percent  when 
multiplied  together. 

The  second-tier  foreign  cor- 
poration was  deemed  to  have  paid  a 
proportionate  amount  of  the  foreign 
income,  war  profits  and  excess 
profits  taxes  paid  or  accrued  by  a 
"third-tier"  foreign  corporation 


whenever  it  owned  10  percent  or 
more  of  the  voting  stock  of  a 
third-tier  foreign  corporation 
from  which  it  received  a  dividend, 
and  the  product  of  the  following 
equalled  at  least  5  percent:   the 
percentage  of  voting  stock  owned 
by  the  domestic  corporation  in  the 
first-tier  foreign  corporation,  the 
percentage  of  voting  stock  owned  by 
the  first-tier  foreign  corporation 
in  the  second-tier  foreign  corpora- 
tion, and  the  percentage  of  voting 
stock  owned  by  the  second-tier  for- 
eign corporation  in  the  third-tier 
foreign  corporation.   In  turn,  the 
first-tier  foreign  corporation  and 
the  domestic  corporation  were 
deemed  to  have  paid  a  portion  of 
these  same  taxes. 

Credit  computed  the  same  way 
as  that  described  above  for  Code 
section  902  was  also  allowed  for 
taxes  deemed  paid  on  distributions 
constructively  received  from  Con- 
trolled Foreign  Corporations  under 
section  960.   The  credit  was 
allowed  for  these  distributions  if 
the  domestic  corporation  owned  10 
percent  or  more  of  the  voting  stock 
of  the  first-tier  Controlled  For- 
eign Corporation.   However,  if  the 
first-tier  Controlled  Foreign  Cor- 
poration received  distributions 
from  a  second-tier  Controlled 
Foreign  Corporation,  it  was 
required  to  own  at  least  50 
percent  of  that  corporation's 
voting  stock  before  it  could 
include  the  taxes  deemed  paid  of 
the  second-tier  Controlled  Foreign 
Corporation  in  the  computation  of 
its  own  taxes  deemed  paid.   No 
credit  was  allowed  under  section 
960  for  taxes  deemed  paid  on 
distributions  received  from 
third-tier  Controlled  Foreign 
Corporations.   Constructive 
distributions,  i.e.,  distributions 
"deemed"  but  not  "actually" 
received,  are  described  under 
"Dividends  Received  from  Foreign 
Corporations"  and  "Includable 
Income  from  Controlled  Foreign 
Corporations." 

In  the  case  of  taxes  paid  on 
foreign  mineral  income,  the  foreign 
tax  credit  was  reduced  to  the 
extent  that  (1)  the  foreign  tax 
exceeded  the  U.S.  income  tax  pay- 
able on  such  income  and  (2)  the 
excess  was  due  to  the  lower  prof- 
its recognized  for  U.S.  tax  pur- 
poses because  of  the  deduction  for 
percentage  depletion.   (See 
"Depletion.") 

A  special  limitation  on  the 
foreign  tax  credit  was  prescribed 
by  the  Tax  Reduction  Act  of  1975 
for  foreign  taxes  paid  on  foreign 
oil  and  gas  extraction  income  and 
otherwise  eligible  for  the  credit. 
The  credit  was  limited  to  52.8  per- 
cent of  taxable  income  from  foreign 
oil  and  gas  extraction  for  taxable 
years  ending  in  1975,  to  50.4  per- 
cent for  years  ending  in  1976,  and 


to  50  percent  for  subsequent  years. 
Taxes  paid  in  excess  of  these  limi- 
tations were  not  eligible  for  the 
foreign  tax  credit  nor  could  they 
be  claimed  as  a  business  deduction. 
See  the  discussion  in  the  Changes 
in  Law  in  section  1. 

These  special  limitations  were 
in  addition  to  the  general  limita- 
tion on  the  credit.  Code  section 
90^1  provided  two  alternative 
methods  of  computing  this  general 
limitation.   Corporations  could 
elect  the  "overall"  limitation 
method  whereby  the  foreign  taxes 
claimed  for  credit  could  not  ex- 
ceed an  amount  based  on  the  ratio 
of  total  foreign  taxable  income  to 
the  U.S.  corporation's  total  tax- 
able income.   (There  were  restric- 
tions on  the  use  of  the  "overall" 
method  in  the  case  of  affiliated 
groups  filing  consolidated  returns 
that  included  Western  Hemisphere 
Trade  Corporations.)   Corporations 
could  elect  to  use  a  "per  country" 
limitation  method  instead.  Under 
this  method  the  same  ratio  was 
used,  but  it  was  computed  sepa- 
rately for  each  country  to  which 
taxes  were  paid. 

Generally,  income  of  all  types 
from  foreign  sources  could  be  com- 
bined for  purposes  of  computing  the 
foreign  tax  credit.  However,  for 
taxes  paid  in  connection  with  cer- 
tain interest  income,  the  credit 
was  computed  separately  and  on  a 
"per  country"  basis,  regardless  of 
the  limitation  elected  for  the  rest 
of  foreign  income.   Additionally, 
for  dividends  received  from  Domes- 
tic International  Sales  Corpora- 
tions (Disc's)  that  were  attri- 
buted to  certain  export  receipts 
(and  were  thereby  regarded  as  for- 
eign dividends) ,  the  foreign  tax 
credit  limitation  was  computed 
separately  with  respect  to  aggre- 
gate dividends  received  from  all 
DISC'S,  and  then  to  other  foreign 
source  income.   Finally,  for  tax- 
able years  ending  after  Decem- 
ber 31,  1974,  corporations  had  to 
compute  their  foreign  tax  credit 
separately  for  foreign  oil-related 
income,  which  included  foreign  oil 
and  gas  extraction  income.   (For 
taxable  years  ending  after  Decem- 
ber 31,  1975,  the  "per  country" 
limitation  on  the  credit  for  eligi- 
ble foreign  taxes  no  longer  could 
be  used  for  foreign  oil-related 
income.   Instead,  the  amount  of 
foreign  tax  credit  with  respect  to 
such  income  was  calculated  under 
the  "overall"  limitation.) 

Foreign  taxes  in  excess  of 
the  limitation  for  any  one  year 
could  be  carried  back,  chrono- 
logically, to  the  2  preceding  years 
and  then  carried  over  to  the  5  suc- 
ceeding years  to  reduce  income  tax, 
subject  to  the  foreign  tax  credit 
limitation  of  the  years  to  which 
they  were  carried.   (Excess  taxes 
carried  back  or  carried  over  were 
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applied  against  the  amount  by  which 
a  limitation  exceeded  foreign  taxes 
in  a  given  year.)   The  Tax  Reduc- 
tion Act  of  1975  required  the 
carryover  to  1975  from  prior  years 
be  divided  into  a  foreign  oil- 
related  carryover  and  a  carryover 
on  all  other  income.   (See  the  dis- 
cussion in  the  Changes  in  Law  in 
section  1.)   Any  unused  foreign 
taxes  remaining  at  the  end  of  the 
carryover  period  could  not  be 
claimed.   The  1975  statistics, 
therefore,  include  excess  foreign 
taxes  carried  over  from  the  5  pre- 
ceding years.   However,  because 
Statistics  of  Income  is  based  on 
returns  as  originally  filed,  the 
amount  of  excess  foreign  taxes 
carried  back  from  the  2  succeeding 
years  for  inclusion  in  a  recomputed 
1975  foreign  tax  credit  was  not 
available.   Therefore,  the  statis- 
tics for  the  1975  credit  are 
necessarily  incomplete. 

Table  25  shows  foreign  tax 
credit  and  related  statistics 
(including  total  taxable  foreign 
income  (less  loss),  as  reported  on 
Form  1118,  Computation  of  Foreign 
Tax  Credit-Corporations). 

Gross  Receipts  of  DISC  from 
Related  U.S.  Persons  Derived 
Outside  the  United  States 

This  amount  was  reported  on 
Schedule  N  (Form  1120-DISC),  Geo- 
graphic Source  of  Gross  Receipts. 
Included  were  the  receipts  of  the 
Domestic  International  Sales  Cor- 
poration (DISC),  itself,  that  were 
derived  outside  the  United  States 
during  the  taxable  year  of  the 
DISC,  plus  the  receipts  of  all 
related  U.S.  "persons"  derived 
outside  the  United  States  during 
whichever  of  their  taxable  years 
ended  with  or  within  the  DISC'S 
taxable  year. 

The  types  of  gross  receipts 
referred  to  are  described  under 
the  heading,  "Gross  Receipts  of 
the  DISC  from  all  Sources."  For 
related  U.S.  persons,  the  receipts 
were,  in  general,  defined  in  the 
same  way.   The  amounts  shown  for 
receipts  derived  outside  the  United 
States  are  slightly  understated  to 
the  extent  that  the  commissions 
earned  by  DISC'S  that  acted  as 
commission  agents  were  erroneously 
reported  as  receipts  by  some 
DISC'S,  instead  of  the  amount  of 
the  transactions  associated  with 
the  commission.   Understatement 
also  exists  to  the  extent  that 
some  other  DISC'S  reported  only 
their  own  receipts  and  omitted 
those  of  related  U.S.  persons. 

Related  U.S.  persons  included: 
(1)  individuals  who  were  citizens 
or  residents  of  the  United  States, 
and  who  controlled  a  DISC;  (2)  do- 
mestic partnerships,  estates,  or 
trusts  that  controlled  a  DISC; 


(3)  domestic  corporations  that  con- 
trolled a  DISC;  and  (4)  domestic 
corporations  that  were  controlled 
by  the  same  person  or  persons  that 
controlled  the  DISC.   Control  meant 
direct  or  indirect  ownership  of 
more  than  50  percent  of  the  voting 
stock  of  a  DISC  Or  other  domestic 
corporation. 

The  related  U.S.  persons  for 
a  given  DISC  sometimes  also  in- 
cluded one  or  more  other  DISC'S. 
In  this  situation,  each  of  the 
DISC'S  in  reporting  "gross  receipts 
of  the  DISC  and  related  U.S.  per- 
sons derived  outside  the  United 
States"  included  the  receipts  not 
only  of  each  other,  but  also  of  the 
same,  other,  related  U.S.  corpora- 
tions.  In  order  to  minimize  the 
resultant  duplication  for  the  sta- 
tistics, only  data  for  the  one  DISC 
in  the  related  group  that  showed 
the  largest  amount  of  "gross  re- 
ceipts of  the  DISC  for  all  sources" 
was  used  for  the  statistics. 
Although  this  procedure  effectively 
eliminated  duplication  from  the 
statistics  for  total  amount  of 
these  gross  receipts,  the  excluded 
receipts  resulted  in  some  under- 
statement for  specific  industries 
unless  the  related  DISC'S  all 
happened  to  be  in  the  same  indus- 
try.  However,  because  of  the 
incidence  of  multiple  DISC'S  was 
relatively  low  to  start  with,  the 
understatement  by  industry  was  not 
considered  a  major  limitation  of 
the  statistics. 

Gross  Receipts  of  the  DISC  from 
all  Sources 

This  amount  was  reported  on 
Schedule  N  (Form  1120-DISC),  Geo- 
graphic Source  of  Gross  Receipts. 
For  this  purpose,  gross  receipts 
from  all  sources  meant  the  sum  of 
total  receipts  from  the  sale, 
lease,  or  rental  of  property  in 
the  ordinary  course  of  business; 
plus  any  other  income.   Excluded, 
however,  were  commissions  earned 
on  transactions  by  Domestic  Inter- 
national Sales  Corporations 
(Disc's)  that  acted  as  commission 
agents  either  for  a  parent  corpora- 
tion or  for  other  U.S.  "persons." 
In  the  case  of  a  gain  or  loss  from 
the  sale  of  assets,  gross  receipts 
represented  the  net  gain  or  loss. 

Included  were: 

(1)   "qualified  gross  re- 
ceipts" from  the  following: 

(a)  sales  of  "export 
property;" 

(b)  leases  or  rentals  of 
export  property; 

(c)  services  in  connec- 
tion with  any  qualified  sale,  ex- 
change, lease,  or  other  disposition 
of  export  property; 

(d)  sales,  exchanges,  or 
other  dispositions  of  "qualified 
export  assets"  (other  than  export 
property) ; 


(e)  engineering  and  archi- 
tectural services  for  construction 
projects  located  (or  proposed  for 
location)  outside  the  United 
States; 

(f)  export  management  ser- 
vices for  unrelated  DISC's; 

(g)  dividends  received 
from  related  foreign  export  corpo- 
rations; and 

(h)  interest  on  any  quali- 
fied export  assets. 

(2)   "nonqualified  gross  re- 
ceipts" from  the  following: 

(a)  transactions  involv- 
ing property  or  services  for  ulti- 
mate use  in  the  United  States; 

(b)  exports  subsidized  by 
the  U.S.  Government; 

(c)  direct  or  indirect 
sales  or  leases  of  export  property 
or  services  for  use  by  the  U.S. 
Government  or  its  instrumentalities 
where  the  use  of  such  property  was 
required  by  law  or  regulation; 

(d)  sales  to  other  DISC's 
in  the  same  controlled  group;  and 

(e)  dividends  received 
from  other  than  related  foreign 
export  corporations. 

Because  of  different  treat- 
ment of  commissions  and  the  trans- 
actions on  which  they  were  based 
for  those  DISC's  that  acted  as  com- 
mission agents,  "gross  receipts  of 
the  DISC  from  all  sources"  are  much 
larger  than  "Total  receipts"  of 
DISC'S  as  presented  in  the  income 
statement  statistics.   For  the 
income  statement,  only  the  commis- 
sions were  reported;  the  associated 
transactions  were  not.  For  total 
transactions  in  which  DISC'S  were 
involved  (Schedule  N) ,  only  the 
transactions,  themselves,  were 
reported;  the  associated  commis- 
sions were  not  (although  some 
DISC'S  reported  the  commissions 
instead  of  the  transactions). 

For  additional  information 
about  DISC  gross  receipts,  includ- 
ing definitions  of  "qualified"  and 
"nonqualified"  receipts,  "export 
property,"  and  "qualified  export 
assets,"  see  "Domestic  Interna- 
tional Sales  Corporation  Returns." 

Includable  Income  from  Controlled 
Foreign  Corporations 

This  item  represented  amounts, 
not  actually  received,  which  a  do- 
mestic corporation  owning  at  least 
10  percent  of  a  Controlled  Foreign 
Corporation  was  required  by  Code 
section  951  to  include  in  its  gross 
income.  For  most  purposes,  the 
foreign  corporation  was  considered 
controlled  if  more  than  50  percent 
of  its  voting  stock  was  controlled 
by  U.S.  persons,  including  domestic 
corporations,  each  of  whom  owned  at 
least  10  percent  of  its  voting 
stock. 

The  includable  income 
consisted  of: 

(1)  subpart  F  income,  defined 
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below,  except  if  "minimum  distribu- 
tions" (based  on  the  relationship 
of  the  foreign  and  U.S.  tax  rates 
so  that  the  combined  tax  on  the 
foreign  corporation's  earnings 
approximated  90  percent  of  what 
the  U.S.  tax  alone  would  have 
been)  were  made; 

(2)  any  previously  excluded 
subpart  F  income  which  had  been 
invested  in  qualified  assets  in 
"less  developed  countries,"  but 
which  was  now  either  withdrawn 
from  these  countries  or  remitted 
to  the  U.S.  stockholders  and  was 
thereupon  taxable;  and 

(3)  any  increase  in  Controlled 
Foreign  Corporation  earnings  due 

to  investment  in  U.S.  property. 
Subpart  F  income,  defined 
Code  section  952,  included: 

(1)  income  attributable  to 
premiums  received  by  foreign 
insurance  companies  that  were 
Controlled  Foreign  Corporations 
(here  defined  in  terms  of  25 
percent  voting  stock  ownership) , 
75  percent  or  more  of  whose 
insurance  business  was  on  U.S. 
risks;  and 

(2)  "foreign  base  company 
income,"  which  included: 

(a)  "foreign  personal 
holding  company  income"  (income 
derived  from  portfolio  investments 
or  from  "passive"  investments); 

(b)  "foreign  base  company 
sales  income"  (generally  from  the 
sale  of  property  produced  in  the 
United  States  or  a  foreign  country 
by  one  corporation  and  sold  by  a 
related  corporation,  generally  a 
trading  company,  organized  in 
another  country  having  a  low  rate 
of  taxation,  for  use  outside  that 
country ) ;  and 

(c)  "foreign  base  company 
services  income"  (in  general, 
income  from  services  performed  or 
furnished  for  a  related  person, 
which  included  corporations, 
outside  the  country  of 
incorporation  of  the  Controlled 
Foreign  Corporation,  but  with 
certain  exceptions). 

Foreign  base  company  income 
excluded  income  from  qualified 
investments  in  less  developed 
countries  or  from  sales  of  U.S. 
exports  as  well  as  income  derived 
from  use  of  aircraft  or  vessels  in 
foreign  commerce  and  related  ser- 
vices. 

Analysis  of  returns  of  some 
of  the  larger  corporations  re- 
vealed instances  where  amounts 
reported  as  includable  income  from 
Controlled  Foreign  Corporations 
were  actually  dividends  received 
from  foreign  corporations  (both  of 
these  items  were  reportable  on  the 
dividends  received  schedule  on  the 
return).   If  these  amounts  were  so 
identified  on  supporting  schedules 
they  were  classified  for  statisti- 
cal purposes  as  foreign  dividends. 
Since  the  full  extent  of  such  vari- 


ations in  taxpayer  reporting  is  not 
known,  the  amount  shown  for  includ- 
able income  may  be  somewhat  over- 
stated. 

Tables  9  and  25  show  this 
income  separately.   In  other  tables 
it  is  combined  with  "Foreign  Divi- 
dend Income  Resulting  from  Foreign 
Taxes  Deemed  Paid"  under  the  head- 
ing "Constructive  Taxable  Income 
from  Related  Foreign  Corporations." 

Income  Sub.ject  to  Tax 

The  1954  Code  provided 
several  tax  bases  for  different 
types  of  corporations.   These 
included  the  "taxable  income"  base 
defined  by  Code  section  63,  used 
by  the  majority  of  corporations, 
and  to  which  the  normal  tax  and 
surtax  rates  applied;  a  variation 
of  this  base  in  combination  with 
long-term  capital  gain  when  the 
lower  capital  gains  rate  was 
applicable;  the  special  capital 
gains  tax  base  of  Small  Business 
Corporations  electing  to  be  taxed 
through  their  stockholders;  the 
several  tax  bases  applicable  to 
insurance  companies;  and  the 
amounts  taxable  to  regulated 
investment  companies  and  real 
estate  investment  trusts.  All  of 
these  tax  bases  are  included  under 
this  heading;  however,  small 
amounts  of  regulated  investment 
company  undistributed  long-terra 
capital  gains  (described  below) 
were  excluded.   Since  Domestic 
International  Sales  Corporations 
(disc's)  themselves  were  not  tax- 
able, income  subject  to  tax  was 
not  applicable  (see  "Domestic 
International  Sales  Corporation 
Returns") . 

For  most  corporations,  income 
subject  to  tax  consisted  of  net 
income  minus  certain  "statutory 
special  deductions"  (described  in 
this  report  under  separate  head- 
ing).  However,  there  were  certain 
exceptions  where  net  income  minus 
statutory  special  deductions  did 
not  equal  income  subject  to  tax. 
In  some  oases,  the  statutory  spe- 
cial deductions  for  dividends 
received  and  for  dividends  p^id  on 
certain  preferred  stock  of  public 
utilities  exceeded  net  income. 
For  these  returns,  income  subject 
to  tax  was  reduced  to  zero  and  the 
excess  of  the  two  special  deduc- 
tions became  the  statutory  loss 
for  the  year,  available  for  net 
operating  loss  deduction  purposes 
over  the  prescribed  carryback  and 
carryover  periods. 

Also,  the  tax  bases  applic- 
able to  Small  Business  Corporations 
electing  to  be  taxed  through  their 
stockholders,  life  insurance  com- 
panies, regulated  investment  com- 
panies, and  real  estate  investment 
trusts  were  not  defined  as  net 
income  less  statutory  special 
deductions . 


Depending  on  which  resulted 
in  the  lowest  tax,  the  tax  base  for 
Small  Business  Corporations  elect- 
ing to  be  taxed  through  their 
stockholders  was  either  (1)  net 
income,  (2)  net  long-term  capital 
gain  in  excess  of  $25,000,  when 
net  long-term  capital  gain  was  more 
than  50  percent  of  a  net  income 
that  was  over  $25,000,  or  (3)  the 
amount  attributed  to  gain  from  the 
disposition  of  property  using  a 
"substituted  basis"  (i.e.,  the 
basis  that  was  transferred  from 
another  corporation  which  was  not 
a  Small  Business  Corporation 
electing  to  be  taxed  through  its 
stockholders).   No  net  operating 
loss  carryovers  and  carrybacks 
were  available,  nor  were  deductions 
allowable  for  statutory  special 
deductions. 

For  the  life  insurance  company 
statistics,  net  income  was  derived 
from  gain  or  loss  from  operations 
to  which  statutory  special  deduc- 
tions were  added  back;  income  sub- 
ject to  tax  was  the  smaller  of  gain 
from  operations  (which  included  the 
statutory  special  deductions)  or 
taxable  investment  income.   To  this 
amount  the  following  were  added: 
(1)  when  taxable  investment  income 
was  smaller  than  gain  from  opera- 
tions, 50  percent  of  the  differ- 
ence between  these  two  amounts, 
and  (2)  amounts  subtracted  from 
the  policyholders'  surplus  account 
(which  contained  income  nontaxable 
in  the  year  earned,  but  taxable 
later  on  when  withdrawn  from  this 
reserve  account,  even  if  the  com- 
pany had  no  current  year  net 
income) . 

In  addition,  the  life  insur- 
ance company  provisions  applied  to 
mutual  savings  banks  with  life 
insurance  departments;  the  banking 
and  insurance  departments  were  each 
separately  taxed  although  data  for 
the  two  departments  were  combined 
for  the  statistics. 

In  the  case  of  regulated  in- 
vestment companies  and  real  estate 
investment  trusts,  any  net  long- 
term  capital  gain  (reduced  by  net 
short-term  capital  loss)  which  was 
not  distributed  to  stockholders  was 
taxed  to  the  companies  and  always 
at  the  capital  gains  rate,  even 
though  the  alternative  tax  method 
was  not  allowed.   The  balance  of 
undistributed  income  was  taxed  at 
the  normal  tax  and  surtax  rates. 
Undistributed  net  long-term  capi- 
tal gain  taxed  at  the  capital  gains 
rate  was  not  available  from  the  in- 
come tax  computation  schedule  of 
the  return  form  and  no  attempt  was 
made  to  obtain  it  from  attached 
schedules  for  the  statistics. 
See  also,  "Income  Tax." 

Income  Tax 

Income  tax  was  the  gross 
amount  of  income  tax  liability 
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before  deducting  the  foreign  tax, 
investment,  and  work  incentive 
(WIN)  credits.   (Since  Domestic 
International  Sales  Corporations 
(disc's)  themselves  were  not  tax- 
able, income  tax  was  not  applic- 
able; see  "Domestic  International 
Sales  Corporation  Returns"  in  this 
section. ) 

The  basic  income  tax  rate 
consisted  of: 

(1)  two  graduated  normal  tax 
rates,  one  equal  to  20  percent  of 
the  first  $25,000  of  taxable  income 
and  the  other  equal  to  22  percent 
of  taxable  income  in  excess  of 
$25,000.   The  surtax  rate  of  25 
percent  applied  to  amounts  in 
excess  of  $25,000.   The  surtax 
rate  of  25  percent  applied  to 
amounts  in  excess  of  a  $50,000 
"surtax  exemption."   The  Tax  Reduc- 
tion Act  of  1975  made  these  tax 
bases  and  rates  effective  for  tax- 
able years  ended  in  1975,  after 
which  they  were  to  revert  to  the 
bases  and  rates  in  effect  under 
previous  law.   Subsequently,  the 
Revenue  Adjustment  Act  of  1975 
extended  these  bases  and  rates  to 
taxable  years  ended  during  the 
period  January  through  June  1976. 
While  the  Tax  Reduction  Act  of 
1975  excluded  mutual  insurance 
companies  (other  than  life  or 
marine  and  certain  fire  and  flood 
insurance  companies)  from  the  new 
tax  bases  and  rates,  the  Tax  Re- 
form Act  of  1976  covered  these 
companies  and  made  the  bases  and 
rates  retroactive  to  taxable  years 
ended  after  December  31,  1974. 
However,  the  1975  tax  return  form 
used  by  these  companies  did  not 
incorporate  the  two  graduated 
normal  tax  rates.   Instead,  it  had 
a  normal  tax  rate  of  22  percent 

(as  was  used  for  corporations 
under  previous  law)  for  total  tax- 
able income.   It  did  have  the  sur- 
tax rate  of  25  percent  for  amounts 
in  excess  of  the  $50,000  "surtax 
exemption."   (See  Form  1120M,  U.S. 
Mutual  Insurance  Company  Income 
Tax  Return,  in  section  5.   See 
also  the  discussion  in  the  Changes 
in  Law  in  section  1.)",  or 

(2)  the  rates  under  an  alter- 
native tax,  in  lieu  of  the  normal 
tax  and  surtax  rates  applicable  to 
total  taxable  income,  whereby  the 
excess  of  net  long-term  capital 
gain  over  net  short-terra  capital 
loss  was  taxed  at  the  capital  gains 
rate  while  the  balance  of  income 
was  taxed  at  the  normal  tax  and 
surtax  rates.   This  method  of  com- 
puting income  tax  was  not  available 
to  regulated  investment  companies 
and  real  estate  investment  trusts. 
The  alternative  capital  gains  rate 
was  30  percent  in  most  cases.   In 
certain  other  cases,  though,  the 
alternative  capital  gains  rate  was 
25  percent.   (See  "Net  Capital 
Gains"  and  "Long-Term  Capital  Gain 
from  Certain  Binding  Contracts  and 


Installment  Sales"  in  this  sec- 
tion. ) 

In  addition  to  the  preceding, 
the  statistics  for  income  tax  also 
include: 

(1)  an  additional  tax  for  tax 
preferences  ("minimum  tax"),  des- 
cribed under  separate  heading; 

(2)  the  tax  from  recomputing 
a  prior  year  investment  credit, 
described  under  separate  heading; 

(3)  the  tax  from  recomputing 
a  prior  year  work  incentive  (WIN) 
credit,  described  under  separate 
heading; 

(4)  the  30-percent  tax  on 
certain  long-term  capital  gains  of 
Small  Business  Corporations  elect- 
ing to  be  taxed  through  their 
stockholders;  and 

(5)  the  30-percent  tax  on  un- 
distributed net  long-term  capital 
gain  (reduced  by  net  short-term 
capital  loss),  and  the  normal  tax 
and  surtax  on  the  balance  of  undis- 
tributed income  of  regulated  in- 
vestment companies  and  real  estate 
investment  trusts. 

Income  tax  shown  in  this  re- 
port for  returns  without  net  income 
was  attributable  to  the  small  num- 
ber of  returns  showing: 

(1)  income  tax  under  special 
provisions  of  the  Internal  Revenue 
Code  applicable  to  life  insurance 
businesses; 

(2)  tax  from  recomputing  a 
prior  year  investment  credit; 

(3)  tax  from  recomputing  a 
prior  year  work  incentive  (WIN) 
credit;  and 

(4)  additional  tax  for  tax 
preferences  ("minimum  tax"). 

Statistics  for  income  tax  do 
not  reflect  the  Personal  Holding 
Company  tax,  nor  do  they  reflect 
any  adjustments  to  the  tax  liabil- 
ity such  as  those  resulting  from: 

(1)  recomputation  of  the  1975 
taxable  income  to  reflect  the 
carryback  of  net  operating  losses 
and  certain  capital  losses  for 
future  years; 

(2)  reduction  of  income  tax 
by  foreign  tax,  investment,  and 
work  incentive  (WIN)  credits  recom- 
puted to  take  account  of  the  carry- 
back of  unused  investment  and  WIN 
credits,  and  of  unused  foreign 
taxes  of  certain  future  years; 

(3)  audit  examinations  and 
other  enforcement  activities;  and 

(4)  uncollectible  taxes. 
The  statistics,  therefore, 

differ  somewhat  from  the  actual 
income  tax  collections  and  the 
final  income  tax  liability  of 
corporations  for  Tax  Year  1975. 

Industry  Groups  and  Divisions 

Among  the  several  classifica- 
tions used  in  this  report,  tax  re- 
turn data  are  classified  according 
to  the  principal  business  activity 
of  the  corporation.  Returns  were 
classified  in  the  "minor"  industry 


which  accounted  for  the  largest 
portion  of  total  receipts,  even 
though  the  return  may  have  been 
for  a  company  engaged  in  many 
business  activities  or  may  have 
been  a  consolidated  return  filed 
for  the  members  of  an  affiliated 
group  of  corporations.  Minor 
industries  were  aggregated  into 
major  industries,  which  in  turn 
were  aggregated  into  industrial 
divisions. 

Returns  in  the  statistical 
sample  were  examined  during  statis- 
tical processing,  and  each  was 
assigned  a  code  classifying  it  by 
industry.   In  determining  the  code, 
the  description  of  the  business 
activity  given  by  the  taxpayer; 
the  taxpayer-assigned  code;  the 
sources  of  the  taxpayer's  income; 
the  nature  of  the  expenses;  and, 
where  necessary,  information  from 
various  reference  books ,  were  con- 
sidered. 

Year-to-year  changes  in  the 
classification  of  specific  corpora- 
tions could  have  resulted  from 
mergers  and  other  changes  in  organ- 
ization or  from  filing  consolidated 
returns,  as  well  as  from  a  change 
in  the  principal  source  of  total 
receipts. 

The  industries  used  in  this 
report  generally  conform  with  the 
Enterprise  Standard  Industrial 
Classification  (ESIC)  authorized 
by  the  Office  of  Federal  Statisti- 
cal Policy  and  Standards  of  the 
Department  of  Commerce .   This  clas- 
sification, which  was  designed  to 
classify  companies  (which  are 
often  engaged  in  more  than  one 
industrial  activity),  follows 
closely  along  the  lines  of  the 
more  detailed  Standard  Industrial 
Classification  (SIC)  which  was 
designed  to  classify  separate 
"establishments"  rather  than  the 
companies  of  which  establishments 
were  part.   Some  departures  from 
the  ESIC  system  were  made  for 
Statistics  of  Income  for  the 
finance  industries  in  order  to 
reflect  particular  provisions  of 
the  Internal  Revenue  Code. 

Intangible  Assets 

The  total  gross  amounts  (be- 
fore the  reduction  by  amounts  of 
accumulated  amortization)  for  con- 
tracts, copyrights,  formulas,  li- 
censes, patents,  registered  trade- 
marks, research  or  experimental 
expenditures  and  similar  assets 
were  included  in  this  category  only 
if  amortization  (or  depreciation) 
were  shown  against  them.   These 
assets  could  be  amortized  only  if 
they  had  a  definite  life  and  value. 
Other  intangible  assets  which  were 
not  amortizable  were  included  in 
the  statistics  with  "Other  Assets." 

Accumulated  amortization  rep- 
resented the  cumulative  adjustment 
to  these  intangible  assets  as  shown 
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on  the  corporation's  Doolcs  of  ac- 
count. Amounts  of  accumulated  de- 
preciation shown  as  adjustments  to 
intangible  assets  were  included  in 
the  statistics  with  "Accumulated 
Amortization." 

Interest  on  State  and  Local 
Government  Obligations 

The  interest  on  obligations 
issued  by  States,  municipalities 
and  other  local  Governments ,  the 
District  of  Columbia,  and  U.S.  pos- 
sessions was  exempt  from  the  income 
tax.   The  amounts  shown  for  this 
item  are  less  the  amortizable  bond 
premium. 

For  statistical  presentation, 
this  interest  is  shown  as  part  of 
the  income  statement  and  is  in- 
cluded in  "Total  Receipts."  Most 
corporations  reported  this  tax- 
exempt  interest  in  the  "Reconcili- 
ation of  income  per  books  with  in- 
come per  returns"  (see  Schedule 
M-1  on  the  Form  1120  tax  return 
facsimile  in  section  5  of  this 
report). 


Interest  on  United  States 
Government  Obligations 

This  taxable  interest ,  a  com- 
ponent of  total  receipts,  was  re- 
ceived from  obligations  issued  by 
the  United  States,  its  agencies, 
or  its  instrumentalities.   The 
amounts  shown  for  this  item  are 
less  the  amortizable  bond  premium. 

Interest  Paid 

These  amounts  were  deductible 
as  ordinary  and  necessary  business 
expenses  and  included  interest  paid 
by  corporations  on  business  indebt- 
edness.  Included  in  the  statistics 
were  amounts  of  interest  paid  on 
installment  purchases  if  they  were 
stated  in  the  contract ,  as  well  as 
certain  unstated  amounts  under  Code 
section  483.   For  banking  and  sav- 
ings institutions  the  amounts  also 
included  interest  paid  on  deposits 
and  withdrawable  shares. 

Inventories 

Based  on  amounts  reported  on 
the  balance  sheet,  inventories 
included  such  items  as  raw  mate- 
rials, finished  and  partially 
finished  goods,  merchandise  on 
hand  or  in  transit,  and  growing 
crops  reported  as  assets  by  agri- 
cultural concerns.   Inventories 
were  generally  valued  at  cost  or 
at  the  lower  of  cost  or  market 
price. 

Amounts  reported  by  invest- 
ment and  holding  companies  (other 
than  operating  holding  companies), 
security  and  commodity  brokers, 
dealers  and  exchanges,  and  real 
estate  developers  and  operative 


builders,  were  excluded  and  in- 
cluded in  the  statistics  for  "Other 
Investments."  However,  for  consol- 
idated returns  which  included  these 
types  of  companies,  amounts  which 
could  not  specifically  be  identi- 
fied on  a  company-by-company  basis 
were  accepted  as  reported  and  in- 
cluded in  the  statistics  for  inven- 
tories. 

For  Domestic  International 
Sales  Corporations  (DISC's),  this 
item  is  entitled  "Export  Property" 
in  table  21. 

See  also,  "Cost  of  Sales  and 
Operations." 

Investment  Credit 

Investment  credit  was  the 
reduction,  after  limitations,  of 
income  tax  allowed  corporations 
based  on  their  investments  in 
qualifying  depreciable  (or  amor- 
tizable) property  with  a  useful 
life  of  at  least  3  years.  Such 
property  could  not  be  disposed  of 
or  cease  to  be  qualifying  property 
prior  to  the  end  of  the  useful  life 
used  as  the  basis  of  the  credit; 
otherwise,  the  credit  already  taken 
had  to  be  repaid  as  an  additional 
tax  for  the  year  in  which  the  dis- 
position or  disqualification  occur- 
red.  (See  "Tax  from  Recomputing 
Prior  Year  Investment  Credit.") 

The  Tax  Reduction  Act  of  1975 
broadened  the  definition  of  prop- 
erty eligible  for  investment  credit 
to  include  "qualified  progress  ex- 
penditures" and  temporarily  in- 
creased the  investment  credit  (be- 
fore limitations)  from  7  percent 
of  "investment  qualified  for 
credit"  (4  percent  in  the  case  of 
public  utility  property)  to  10 
percent  (or  11  percent  as  described 
below)  for  all  corporate  taxpayers. 
Investment  qualified  for  credit  was 
an  amount  based  on  a  property's 
weight  to  longer-lived  assets  (see 
also,  "Investment  Qualified  for 
Credit"). 

The  additional  1  percent 
credit  was  available  only  to  those 
corporations  that  contributed  an 
amount  equal  to  1  percent  of  their 
qualified  investment  to  an  "em- 
ployee stock  ownership  plan" 
(ESOP),  for  the  period  of  the  tem- 
porary increase.   (The  ESOP  used 
to  qualify  for  the  additional  1 
percent  investment  credit  was  sub- 
ject to  special  rules.)  The  period 
of  the  temporary  increase,  which 
originally  was  from  January  22, 
1975,  through  December  31,  1976, 
was  extended  for  4  more  years, 
through  1980,  by  the  Tax  Reform 
Act  of  1976.   See  the  discussion 
in  the  Changes  in  Law  in  section  1. 

For  property  acquired  and 
placed  in  service  during  the  1975- 
1976  period,  the  10  (or  11)  percent 
rate  generally  applied.   The  10  (or 
11)  percent  rate  was  also  applic- 
able to  the  extent  of  the  cost  (or 


other  basis)  incurred  for  property 
constructed,  reconstructed,  or 
erected  during  this  period.   How- 
ever, for  property  ordered  during 
this  period,  but  not  placed  in 
service  until  1981,  and  property 
acquired  after  December  31,  1980, 
the  credit  was  to  be  figured  at  7 
percent  (or  4  percent  for  public 
utility  property). 

The  income  tax  available  for 
investment  credit  excluded  the  tax 
from  recomputing  prior  year  invest- 
ment credit,  the  tax  from  recomput- 
ing prior  year  work  incentive  (WIN) 
credit,  the  additional  tax  for  tax 
preferences,  the  Personal  Holding 
Company  tax,  and  the  special  capi- 
tal gains  tax  on  Small  Business 
Corporations.   In  addition,  it  was 
after  reduction  by  the  foreign  tax 
credit,  but  before  the  work 
incentive  (WIN)  credit.   Prior  to 
amendment  by  the  Tax  Reduction  Act 
of  1975,  the  investment  credit 
could  equal  the  income  tax 
available  for  the  credit,  unless 
the  available  tax  was  in  excess  of 
$25,000.   Then,  the  credit  was 
limited  to  $25,000  plus  50  percent 
of  the  excess  over  $25,000.   The 
$25,000  limitation  was  uniquely 
applied  to  members  of  controlled 
groups  (as  defined  by  Code  section 
1563)  in  that  it  was  applied  to 
the  group  as  a  whole  and,  thus, 
had  to  be  apportioned  among  the 
component  members  of  the  group 
when  separate  tax  returns  were 
filed  for  each  member. 

Under  the  Tax  Reduction  Act 
of  1975,  for  public  utility  com- 
panies that  were  adversely  affected 
by  increasing  energy  costs  and 
whose  total  investment  qualified 
for  credit  was  75  percent  or  more 
"public  utility  property,"  the  per- 
centage limitation  was  increased 
from  50  percent  to  100  percent. 
This  increased  limitation  only 
applied  to  companies  with  taxable 
years  ending  in  1975  and  1975 
after  which  the  liberalized  limi- 
tation was  to  be  reduced  gradually 
to  50  percent  over  the  5-year 
period,  1977  through  198I,  by  10 
percent  annual  decrements. 

Certain  limitations  on  the 
credit  were  applicable  to  special 
classes  or  kinds  of  corporations. 
Code  section  46  limited  the  appli- 
cability of  the  credit  for  mutual 
savings  banks,  building  and  loan 
associations,  and  cooperative  banks 
by  reducing  the  qualified  invest- 
ment and  $25,000  tax  liability 
limitation  by  50  percent.   In  the 
case  of  regulated  investment  com- 
panies and  real  estate  investment 
trusts,  the  qualified  investment 
and  $25,000  tax  liability  limita- 
tion were  reduced  in  the  same  pro- 
portion in  which  the  organization's 
taxable  income  was  reduced  by  divi- 
dends paid  to  stockholders.  Simi- 
larly, in  the  case  of  cooperatives, 
the  qualified  investment  and 
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$25,000  tax  liability  limitation 
were  reduced  in  the  same  proportion 
in  which  the  organization's  taxable 
income  was  reduced  by  patronage 
dividends  and  nonpatronage  distri- 
butions. Section  48  reduced  the 
tax  and  used  property  limitations 
for  members  of  "controlled  groups" 
so  that  the  group  as  a  whole  was 
subject  to  the  same  dollar  limita- 
tions as  an  individual  corporation 
not  part  of  a  group  and  the  con- 
trolled group  was  somewhat  more 
broadly  defined  than  for  ordinary 
tax  computation  purposes. 

Generally,  the  investment 
credit  that  could  not  be  claimed 
became  the  unused  investment  credit 
for  the  current  taxable  year  and 
could  be  used  to  reduce  the  income 
tax  liability  in  other  years. 

Other  than  for  qualified 
progress  expenditures  (described 
below),  credit  was  allowed  for  the 
first  year  that  the  property  was 
placed  in  service.   Property  quali- 
fied for  the  credit  was  defined  as 
tangible  personal  property,  tang- 
ible real  property  (except  build- 
ings and  their  structural  compo- 
nents), elevators  and  escalators, 
and  single-purpose  agricultural 
and  horticultural  structures. 

"Tangible  personal  property" 
comprised  all  property  which  was 
contained  in  or  attached  to  a 
building,  such  as  machinery  or 
equipment.   Certain  types  of  prop- 
erty, even  though  physically  lo- 
cated outside  a  building  or  acces- 
sory to  a  building,  were  also  con- 
sidered to  be  tangible  personal 
property.   Tangible  personal  prop- 
erty also  included  livestock  other 
than  horses,  and  certain  motion 
picture  and  television  film. 

"Tangible  real  property" 
included  property  used  as  an 
integral  part  of  manufacturing, 
production,  or  extraction;  or, 
used  in  furnishing  transportation, 
communication,  electrical  energy, 
gas,  water  or  sewage  disposal 
services;  or,  used  as  a  research 
or  bulk  storage  facility  in  con- 
nection with  any  of  these 
activities. 

"Single-purpose  agricultural 
structures"  included  structures 
used  to  house  particular  types  of 
livestock  (including  poultry)  and 
the  equipment  necessary  to  raise 
and  feed  that  livestock.   "Single- 
purpose  horticultural  structures" 
included  greenhouses  used  for  the 
commercial  production  of  plants. 

Corporations  could  elect  to 
claim  advance  credits  for  taxable 
years  before  qualified  property 
was  placed  in  service  under  the 
progress  payment  rules  enacted 
under  the  Tax  Reduction  Act  of  1975. 
The  election  was  for  qualified  prog- 
ress expenditures  on  property  with  a 
normal  construction  period  of  at 
least  2  years  and  an  expected  useful 
life  of  at  least  7  years. 


Effective  with  payments  made 
after  January  21,  1975,  the  quali- 
fied progress  expenditures  provi- 
sion was  to  phased  in  over  a  5-year 
period,  i.e.,  taxable  years  which 
ended  in  1975  through  1979.   During 
this  phase-in  period,  the  percent 
of  qualified  progress  expenditures 
included  in  investment  qualified 
for  credit  was  gradually  increased 
over  the  5-year  period  so  that  20 
percent  of  the  1975  expenditures 
was  included  for  1975;  40  percent 
of  the  1976  expenditures  would  be 
included  for  1976;  60  percent  of 
the  1977  expenditures  would  be 
included  for  1977;  80  percent  of 
the  1978  expenditures  would  be 
included  for  1978;  and,  finally, 
100  percent  of  the  1979  expendi- 
tures would  be  included  for  1979. 
In  addition,  the  expenditures  not 
included  in  investment  qualified 
for  credit  for  a  given  year,  based 
on  these  percentage  limitations , 
were  nevertheless  included  in 
subsequent  years  through  1979. 
Increments  of  20  percent  of  the 
expenditures  would  be  included  in 
investment  qualified  for  credit 
for  each  subsequent  year.   Thus, 
of  the  80  percent  not  recognized 
for  1975,  20  percent  was  separately 
included  for  1976,  20  percent  was 
separately  included  for  1977,  20 
percent  was  separately  included  for 
1978,  and  the  final  20  percent  was 
separately  included  for  1979.   The 
same  20-percent  formula  applied  to 
the  60  percent  not  recognized  for 
1976,  the  40  percent  for  1977,  and 
the  20  percent  for  1978. 

For  the  taxable  year  in  which 
progress  expenditure  property  was 
placed  in  service,  investment 
qualified  for  credit  was  the  full 
cost  or  basis  of  the  property  re- 
duced by  that  portion  of  qualified 
progress  expenditures  on  which 
credits  were  previously  taken. 

"Public  utility  property"  was 
property  used  predominantly  in  the 
business  of  selling  or  furnishing 
(1)  electrical  energy,  water,  or 
sewage  disposal  services,  (2)  gas 
through  local  distribution  systems, 
(3)  telephone  services,  and  tele- 
graph services  by  means  of  domestic 
telegraph  operations,  and  (4)  other 
communication  services  except  in- 
ternational telegraph  services. 
However,  the  rates  for  any  of  these 
services  had  to  be  established  or 
approved  by  certain  types  of  gov- 
ernment regulatory  bodies.   Public 
utility  property  subject  to  the 
credit  also  included  communication 
property,  or  property  for  communi- 
cation purposes,  acquired  by  non- 
regulated  companies  if  it  was  the 
type  normally  used  by  regulated 
utilities. 

Investment  credit  could  not  be 
claimed  for  "short-lived"  property, 
and  the  eligibility  of  used  prop- 
erty was  further  limited  in  that 
the  total  cost  recognized  could  not 


exceed  $100,000.   The  $100,000 
limitation  represented  a  temporary 
increase  for  taxable  years  begin- 
ning in  1975  and  1976  (under  the 
Tax  Reduction  Act  of  1975).  Under 
prior  law,  the  limitation  was 
$50,000.  The  period  of  the  liber- 
alized limitation  was  extended 
through  1980  by  the  Tax  Reform  Act 
of  1975.   For  taxable  years  begin- 
ning in  1981,  the  limitation  was 
to  revert  to  $50,000.) 

Also  ineligible  for  the  in- 
vestment credit  was  (1)  property 
used  for  lodging,  except  for  coin- 
operated  machines  in  apartment 
buildings,  (2)  property  used  pre- 
dominantly outside  the  United 
States,  except  for  commercial  com- 
munication satellites,  submarine 
telephone  cables  used  exclusively 
in  communication  links  between  the 
United  States  and  foreign  coun- 
tries, and  drilling  equipment  used 
in  international  or  territorial 
waters,  (3)  property  used  by 
certain  tax-exempt  organizations, 
(4)  property  used  by  governmental 
units,  or  international  organiza- 
tions, (5)  property  consisting  of 
horses,  or  of  other  livestock  if 
sold  and  replaced  by  substantially 
identical  animals  during  a  rela- 
tively short  specified  period  of 
time,  (6)  pollution  control  facil- 
ities, railroad  rolling  stock,  coal 
mine  safety  equipment,  on-the-job 
training  and  child  care  facilities, 
and  expenditures  for  the  rehabili- 
tation of  low- income  rental  hous- 
ing, for  which  special  5-year  rapid 
amortization  was  elected  in  lieu  of 
ordinary  depreciation,  and  (7)  cer- 
tain foreign-produced  property 
(especially  defined)  that  was 
stated  under  executive  order  of 
the  President. 

The  special  capital  gains  tax 
imposed  on  Small  Business  Corpora- 
tions electing  to  be  taxed  through 
stockholders  could  not  be  reduced 
by  investment  credit  since  these 
companies  were  not  eligible  to 
claim  it  (their  investment  was 
allocated  among  the  stockholders, 
who  then  claimed  the  credit). 


Investment  Credit  Carryover 

Amounts  of  "tentative"  or 
"earned"  credit  based  on  "qualified 
investment"  (entitled  "Investment 
qualified  for  credit"  in  the  sta- 
tistics) could  not  be  claimed  if 
they  exceeded  the  first  $25,000  of 
income  tax  plus  50  percent  of  the 
tax  in  excess  of  $25,000  in  a  given 
year.   (For  this  purpose,  income 
tax  was  defined  as  the  amount  re- 
maining after  deducting  any  foreign 
tax  credit  and  excluding  additional 
tax  for  tax  preferences,  tax  from 
recomputing  prior  year  investment 
credit,  tax  from  recomputing  prior 
year  work  incentive  (WIN)  credit, 
and  Personal  Holding  Company  tax.) 
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Under  the  Tax  Reduction  Act  of 
1975,  for  public  utility  companies 
that  were  adversely  affected  by  in- 
creasing energy  costs  and  whose 
"public  utility  property"  com- 
prised 75  percent  or  more  of  their 
total  qualified  investment,  the 
percentage  limitation  was  increased 
from  50  percent  to  100  percent. 
This  increased  limitation  only 
applied  to  companies  with  taxable 
years  ending  in  1975  and  1976  after 
which  the  liberalized  limitation 
was  to  be  reduced  gradually  to  50 
percent  over  the  5-year  period, 
1977  through  1981,  by  10  percent 
annual  decrements.   (See  the  dis- 
cussion in  the  Changes  in  Law  in 
section  1.) 

Amounts  of  credit  in  excess  of 
the  limitations  (including  amounts 
earned  by  corporations  that  had  no 
tax  for  the  year)  could  be  carried 
back,  chronologically,  for  use  in 
the  3  preceding  years.   These  ex- 
cess credits  were  applied  against 
amounts  by  which  the  limitations 
based  on  tax  exceeded  the  actual 
investment  credits  of  these  3 
years.  Any  excess  credit  remain- 
ing could  then  be  carried  over  to 
the  7  succeeding  years,  in  chrono- 
logical order,  in  the  same  manner. 

Data  for  the  carryback  of  un- 
used credit  were  not  reported  on 
the  current  year  return  and,  thus, 
are  not  reflected  in  the  statis- 
tics.  (For  the  relationship  be- 
tween carryover  and  the  unused 
credit  see  "Unused  Investment 
Credit.") 

Investment  Qualified  for  Credit 

Qualifying  property  with  a 
useful  life  of  3  years  or  more  was 
eligible  for  the  investment  credit. 
If  property  had  a  life  of  3  but 
less  than  5  years,  one-third  of  its 
cost  (or  basis)  comprised  "quali- 
fied investment"  eligible  for 
credit.   Property  with  a  life  of  5 
but  less  than  7  years  "qualified" 
with  respect  to  two-thirds  of  its 
cost  and  property  with  a  life  of  7 
years  or  more  was  fully  "quali- 
fied." 

"Qualified  investment" 
(approximated  by  the  statistics 
for  "Investment  Qualified  for 
Credit")  was  thus  the  base  upon 
which  the  credit  was  computed.   It 
took  into  account  purchases  of  new 
property,  purchases  of  used  prop- 
erty to  a  limited  extent,  and  "qua- 
lified progress  expenditures." 
(See  "Investment  Credit.") 

While,  for  corporations  in 
general,  qualified  investment 
equalled  the  sum  of  amounts  based 
on  the  useful  life  class  percent- 
ages described  above,  for  "public 
utility  property"  acquired  before 
January  22,  1975,  qualified  invest- 
ment was  equal  to  4/7  of  the  sum 
thus  determined.   Thus,  in  effect, 


the  investment  credit  for  public 
utlity  property  was  H   percent 
instead  of  the  7  percent  allowed 
corporations  in  general.   However, 
in  completing  Form  3H68 ,  Computa- 
tion of  Investment  Credit,  corpora- 
tions with  investment  in  public 
utility  property  were  asked  to 
report  the  full  amount  of  qualified 
investment,  but  to  use  a  reduced 
percentage  O  percent)  in  com- 
puting the  tentative  investment 
credit.   (See  "Tentative  Investment 
Credit.")   Therefore,  "Investment 
Qualified  for  Credit"  is  somewhat 
higher  than  "qualified  investment" 
as  defined  by  the  law.   This  should 
be  taken  into  consideration  in  re- 
lating statistics  for  "Investment 
Qualified  for  Credit"  and  "Tenta- 
tive Investment  Credit." 

The  Tax  Reduction  Act  of  1975 
temporarily  (from  January  22,  1975 
through  December  31,  1976)  in- 
creased the  investment  credit  from 
7  percent  of  qualified  investment 
(1  percent  in  the  case  of  public 
utility  property)  to  10  percent  (or 
11  percent  under  certain  condi- 
tions) for  all  corporate  taxpayers. 
Thus,  no  special  instructions  on 
reporting  these  acquisitions  of 
public  utility  property  were  re- 
quired.  See  the  discussion  in  the 
Changes  in  Law  in  section  1. 

Other  limitations  regarding 
qualified  investment  applied  to 
certain  banking  and  savings  insti- 
tutions, investment  companies,  and 
cooperatives. 

Investments  in  Government 
Obligations 

This  balance  sheet  asset  item 
comprised  (1)  bonds  or  other  obli- 
gations of  a  State  or  U.S.  posses- 
sion, including  obligations  of 
political  subdivisions  and  of  the 
District  of  Columbia,  and  (2)  U.S. 
obligations,  including  those  of 
instrumentalities  of  the  Federal 
Government.   In  those  instances 
where  a  corporation  reported  only 
one  total  for  investments  in  Gov- 
ernment obligations  and  did  not 
indicate  whether  the  obligations 
represented  those  of  the  United 
States  or  of  State  and  local  Gov- 
ernments, the  total  was  treated  as 
investments  in  U.S.  obligations. 

Land 

Land,  which  was  reported  as  a 
separate  capital  asset  on  the  bal- 
ance sheet,  may  be  understated  in 
this  report  because  it  could  not 
always  be  identified.   Some  corpo- 
rations may  have  included  land  as 
part  of  depletable  assets  or  in- 
cluded it  in  "other  investments." 
If  land  had  previously  been  certi- 
fied as  an  emergency  facility  for 
the  national  defense,  it  could  be 
amortized.   If  so,  only  the  net 


land  value  (i.e.,  the  value  of  land 
after  the  adjustment  for  amortiza- 
tion) was  reported. 

Loans  from  Stockholders 

This  balance  sheet  liability 
item  was  regarded  as  long-term  in 
duration  and  may  have  included 
loans  from  affiliated  corporations 
as  well  as  from  other  stockholders. 

Loans  to  Stockholders 

This  balance  sheet  asset  item 
was  regarded  as  long-term  in  dura- 
tion and  included  loans  to  affili- 
ated corporations  as  well  as  to 
other  stockholders. 

Long-Term  Capital  Gain  From  Certain 
Binding  Contracts  and  Installment 
Sales 

Long-term  capital  gains  which 
stemmed  from  installment  sales  or 
other  dispositions  made  under  cer- 
tain binding  contracts  entered  into 
before  October  10,  1969,  if  re- 
ceived before  January  1,  1975,  were 
taxed  at  the  pre-1970  alternative 
capital  gains  tax  rate  of  25  per- 
cent in  lieu  of  the  revised  30- 
percent  rate  required  by  the  Tax 
Reform  Act  of  1969.   The  25-percent 
rate  did  not  apply  to  gains  from 
timber,  coal,  or  domestic  iron  ore 
eligible  for  capital  gains  treat- 
ment under  Code  sections  63I  and 
1231. 

Since  these  gains  were  re- 
ported only  in  connection  with  the 
computation  of  income  tax,  the  sta- 
tistics for  them  may  be  slightly 
understated  because  the  amount  was 
not  required  to  be  reported  sepa- 
rately on  returns  of  corporations 
not  having  any  income  subject  to 
tax. 

See  the  explanations  for  "Net 
Long-Term  Capital  Gain  Taxed  at 
Alternative  Rates"  and  "Income 
Tax"  in  this  section. 


Mortgage  and  Real  Estate  Loans 

Mortgage  and  real  estate 
loans  were,  in  general,  the  total 
amount  which  a  corporation  loaned 
on  a  long-term  basis,  accepting 
mortgages,  deeds  of  trust,  land 
contracts,  or  other  liens  on  real 
estate  as  security. 

Because  the  return  form  did 
not  provide  a  separate  place  for 
reporting  any  reserve  for  uncol- 
lectible mortgage  and  real  estate 
loan  accounts,  such  reserves  may 
have  been  included  in  the  "Allow- 
ance for  Bad  Debts,"  shown  in  this 
report  as  an  adjustment  to  "Notes 
and  Accounts  Receivable."   If  a 
separate  reserve  was  indicated  in 
supporting  schedules,  statistics 
for  it  were,  therefore,  added  to 
the  "Allowance  for  Bad  Debts." 
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Mortgages,  Notes,  and  Bonds  Payable 

These  liabilities  were  sepa- 
rated on  the  balance  sheet 
according  to  the  length  of  time  to 
maturity  of  the  obligations.   The 
length  of  time  to  maturity  was 
based  on  the  date  of  the  balance 
sheet  rather  than  on  the  date  of 
issue  of  the  obligations.   Accord- 
ingly, long- terra  obligations 
maturing  within  the  coming  year 
were  included  together  with  short- 
term  obligations  in  the  statistics 
for  mortgages,  notes,  and  bonds 
payable  in  less  than  1  year. 

Deposits  and  withdrawable 
shares  may  have  been  reported  in 
mortgages,  notes,  and  bonds  payable 
by  banks  and  savings  institutions. 
When  identified,  such  amounts  were 
transferred  to  "Other  Current 
Liabilities." 

Net  Capital  Gains 

(Net  long-term  capital  gain 

reduced  by  net  short-term  capital 

loss) 

(Net  short-term  capital  gain 

reduced  by  net  long-term  capital 

loss] 

Net  capital  gains  represented 
the  excess  of  gains  over  losses 
from  the  sales  or  exchanges  of  cap- 
ital assets  subject  to  the  limita- 
tions described  below.  Gains  and 
losses  were  short-term  (if  the 
asset  was  held  for  6  months  or 
less)  or  long-term  (if  the  asset 
was  held  for  more  than  6  months). 

Net  short-term  gains  (reduced 
by  net  long-term  losses)  were  taxed 
as  ordinary  income.   However,  net 
long-term  gains  (reduced  by  net 
short-term  losses)  were  taxed  at  a 
rate  of  30  percent .  This  rate  how- 
ever did  not  apply  to  amounts  re- 
ceived before  January  1,  1975,  from 
installment  sales  or  other  disposi- 
tions made  under  certain  binding 
contracts  entered  into  before  Octo- 
ber 10,  1969.   For  these  long-term 
gains  the  lower  rate  of  25  percent 
which  was  in  effect  for  1969  and 
earlier  years  continued  to  apply. 
See  the  explanation  for  "Long-Term 
Capital  Gain  from  Certain  Binding 
Contracts  and  Installment  Sales" 
in  this  section. 

Excess  net  losses  could  be 
carried  back  as  short-term  losses 
to  be  applied  against  the  net  capi- 
tal gains  of  the  3  preceding  years; 
any  losses  remaining  after  carry- 
back were  carried  over  to  the  5 
succeeding  years.   Use  of  the 
carryback  for  excess  net  losses 
was  limited;  it  was  not  allowed  to 
increase  or  cause  a  deductible  "net 
operating  loss"  for  prior  years  and 
was  not  allowed  for  foreign  expro- 
priation capital  losses  (although 
a  special  carryover  period  of  10 
years  for  such  losses  was  allowed 
instead)  or  for  capital  losses  of 


Small  Business  Corporations  elect- 
ing to  be  taxed  through  their 

stockholders .   If  the  unused  cap- 
ital loss  carryover  was  not  elimi- 
nated within  the  prescribed  span  of 
years,  it  could  not  be  taken. 

In  general,  "capital  assets" 
for  tax  purposes  meant  property 
regarded  or  treated  as  an  invest- 
ment, such  as  stocks  and  bonds. 
Code  section  1221  defined  the  cap- 
ital assets  (or  transactions)  to 
which  special  treatment  applied  as 
all  property  held  by  the  corpora- 
tion except: 

(1)  stock  in  trade,  or  prop- 
erty of  a  kind  includable  in  inven- 
tories; 

(2)  property  held  for  sale  to 
customers  in  the  ordinary  course 
of  business; 

(3)  notes  and  accounts  receiv- 
able acquired  in  the  ordinary 
course  of  business; 

(4)  certain  short-term  Govern- 
ment obligations  sold  at  a 
discount; 

(5)  depreciable  property  used 
in  the  trade  or  business; 

(5)  real  property  used  in  the 
trade  or  business;  and 

(7)  certain  copyrights,  liter- 
ary, musical,  or  artistic  composi- 
tions or  similar  properties. 

Net  gains  from  dispositions  of 
some  of  the  property  types  excluded 
from  the  definition  of  capital 
assets  under  Code  section  1221, 
could  receive  capital  gain  treat- 
ment under  special  conditions  set 
forth  in  other  sections,  while  net 
gains  from  some  of  the  property 
types  included  under  the  definition 
could  be  denied  capital  gain  treat- 
ment under  still  other  sections. 
The  latter  are  referred  to  under 
the  heading,  "Net  Gain  (or  Loss), 
Noncapital  Assets." 

Property  used  in  trade  or 
business,  excluded  from  the  tax- 
definition  of  capital  assets,  re- 
ceived special  treatment  under 
Code  section  1231.   Gains  and 
losses  from  sales  or  other  disposi- 
tions of  this  property  had  to  be 
aggregated  first.   If  the  overall 
result  was  a  net  gain,  it  was  in- 
cluded in  the  computation  of  net 
long-term  capital  gain  or  loss.   If 
the  overall  result  was  a  net  loss, 
it  was  included  in  the  computation 
of  net  gain  or  loss  from  sales  of 
property  other  than  capital  assets. 
Thus,  a  net  gain  under  section  1231 
could  receive  the  more  beneficial 
treatment  of  a  long-term  capital 
gain  taxable  at  the  alternative  tax 
rate,  while  a  net  loss  under  sec- 
tion 1231  could  receive  the  more 
beneficial  treatment  as  an  ordinary 
loss  fully  deductible  against  all 
types  of  income  and  not  just 
against  capital  gain  income. 

The  types  of  property  (or 
transactions)  to  which  Code  section 
1231  applied  were: 

(1)  real  and  depreciable  prop- 


erty used  in  the  trade  or  business, 
held  for  more  than  5  months,  and 
not  includable  in  inventory  or  not 
held  for  sale  in  the  ordinary 
course  of  business; 

(2)  timber  cut  by  the  taxpayer 
during  the  year,  if  owned,  or  held 
under  contract  to  cut,  for  more 
than  5  months  before  the  beginning 
of  the  taxable  year,  and  if  an 
election  was  made  under  Code 
section  531  to  treat  the  cutting 

as  a  sale  or  exchange  of  property 
used  in  trade  or  business; 

(3)  domestic  iron  ore,  timber, 
or  coal,  held  for  more  than  5 
months,  if  disposed  of  under  a 
royalty  contract  whereby  the  owner 
retained  an  ecnomic  interest  in  the 
property,  so  that  under  Code  sec- 
tion 631,  the  net  gain  or  loss  on 
the  royalty  income  was  treated  as 

a  net  gain  or  loss  on  a  sale  or 
exchange  of  property  used  in  trade 
or  business; 

(4)  unhar vested  crops  dis- 
posed of  with  the  land  on  which 
they  were  growing  and  used  in  the 
business  of  farming  if  the  land 
was  held  for  more  than  6  months; 
and 

(5)  livestock  (including  fur- 
bearing  animals  such  as  chinchil- 
las, minks,  and  foxes),  except 
poultry,  held  for  drafting,  breed- 
ing, dairying,  or  sporting  pur- 
poses, and,  except  for  cattle  and 

horses,  acquired  after  1969,  held 
for  12  months  or  more.   The  holding 
period  for  cattle  and  horses  ac- 
quired after  1959  was  24  months  or 
more. 

The  amount  of  gain  eligible 
for  capital  gains  treatment  under 
Code  section  1231  was  reduced  in 
the  case  of  certain  real  and  depre- 
ciable property  by  sections  1245, 
1250,  1251,  and  1252,  and  in  the 
case  of  certain  mining  property, 
by  section  517. 

Code  section  1245  provided 
that  eligible  gain  for  most  depre- 
ciable property,  except  certain 
kinds  of  real  property,  be  based 
on  the  amount  of  depreciation  al- 
lowed on  it  prior  to  1952.   Sec- 
tion 1250  provided  that  eligible 
gain  for  certain  depreciable  realty 
be  based  on  a  percentage  of  the  ex- 
cess of  accelerated  depreciation 
over  straight-line  depreciation 
allowed  prior  to  1953  and  on  the 
length  of  time  the  property  was 
held.   However,  with  certain  excep- 
tions for  sales  of  housing,  no  gain 
based  on  excess  depreciation  taken 
after  1969  was  eligible  for  capital 
gains  treatment. 

Section  1251  further  limited 
the  eligible  gain  for  certain  types 
of  real  or  depreciable  property  to 
the  amount  in  excess  of  farm  net 
losses  accumulated  after  1969  or, 
in  the  case  of  farmland ,  to  an 
amount  in  excess  of  certain  agri- 
cultural deductions  accumulated 
during  the  most  recent  5-year  per- 
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iod.  Section  1252  went;  further, 
by  then  limiting  the  gain  treatment 
of  farmland  depending  on  the  length 
of  time  the  property  was  held. 

Section  617  limited  eligible 
gain  on  certain  mining  property  to 
an  amount  in  excess  of  the  sum  of 
current  and  recent  prior  year 
deductions  for  exploration  and 
development  expenditures. 

None  of  these  Code  provisions 
had  any  effect  on  the  treatment 
under  Code  section  1231  of  losses 
resulting  from  the  disposition  of 
such  property.  For  a  description 
of  the  property  to  which  sections 
1245,  1250,  1251,  1252,  and  617 
applied,  see  the  explanation  of 
"Net  Gain  (or  Loss),  Noncapital 
Assets." 

Net  gains  and  certain  net 
losses  under  Code  section  1231 
also  resulted  from  "involuntary 
conversions,"  not  only  of  the 
property  types  or  transactions 
otherwise  covered  by  section  1231, 
but  also  of  the  capital  assets 
defined  in  section  1221,  if  they 
were  held  for  more  than  6  months. 
Gain  or  loss  from  involuntary  con- 
versions such  as  by  condemnation 
were  included  in  the  regular  con- 
solidation of  section  1231  gains 
and  losses  previously  described. 
However,  a  separate  netting  of 
gains  and  losses  was  required  for 
involuntary  conversions  by  theft, 
or  from  fire,  storm,  shipwreck  or 
other  casualty,  whether  insured  or 
uninsured.  If  the  result  was  a  net 
loss,  it  was  treated  as  a  fully 
deductible  loss  (without  regard  to 
other  section  1231  transactions) 
and  was  excluded  from  the  capital 
gain  statistics.   If,  on  the  other 
hand,  the  result  was  a  net  gain, 
then  it  was  consolidated  with  other 
gains  and  losses  under  section 
1231.  See  the  discussions  of  "Net 
Gain  (or  Loss),  Noncapital  Assets" 
and  "Other  Deductions." 

See  also,  "Additional  Tax  for 
Tax  Preferences." 

Net  Gain  (or  Loss),  Noncapital 
Assets 

In  general,  "noncapital 
assets"  related  to  property  of  a 
business  nature.   The  computation 
of  net  gain  or  loss,  noncapital 
assets,  resulted  mostly  from  the 
sale  or  exchange  of:   (1)  certain 
depreciable,  depletable,  and  real 
property  (described  below);  (2) 
notes  and  accounts  receivable  ac- 
quired in  the  ordinary  course  of 
business  for  services  rendered  or 
from  the  sale  of  property  includ- 
able in  inventory,  or  ordinarily 
held  for  sale;  (3)  certain  copy- 
rights, literary,  musical,  or  ar- 
tistic compositions  or  similar 
properties;  (4)  securities  by  deal- 
ers; (5)  securities,  including  Gov- 
ernment obligations,  and  other  evi- 
dence of  indebtedness,  such  as  con- 


vertible debentures,  by  banking, 
savings,  and  certain  other  finan- 
cial institutions;  (6)  certain  pat- 
ents, inventions  or  designs,  secret 
formulas  or  processes,  and  similar 
property  rights  by  domestic  corpo- 
rations to  their  more-than-50-per- 
cent  owned  foreign  subsidiaries; 
and  (7)  qualified  export  assets  by 
Domestic  International  Sales  Corpo- 
rations (DISC'S).   Also  included  in 
the  computation  were  amounts  re- 
sulting from  certain  "involuntary 
conversions"  including  net  losses 
from  casualty  and  theft,  and 
amounts  resulting  from  certain 
sales,  exchanges,  or  redemptions 
of  Controlled  Foreign  Corporation 
stock  (see  "Dividends  Received 
from  Foreign  Corporations"). 

With  respect  to  the  statistics 
for  net  gain  or  loss,  noncapital 
assets,  an  assumption  was  made  in 
the  case  of  sales  of  stocks  and 
commodities  by  stock  and  commodity 
dealers;  and  sales  of  real  estate 
by  real  estate  subdividers,  devel- 
opers, and  operative  builders.  If 
these  transactions  were  included  in 
gross  receipts  and  cost  of  goods 
sold  on  the  tax  return,  instead  of 
in  net  gain  or  loss  from  noncapital 
assets,  the  resulting  profit  or 
loss  from  the  transactions  (repre- 
senting the  difference  between  the 
receipts  and  the  cost  of  sales)  was 
transferred  to  the  statistics  for 
net  gain  or  loss,  noncapital 
assets,  but  only  if  the  cost  of 
sales  was  50  percent  or  more  of  the 
receipts  (if  less  than  50  percent, 
the  receipts  were  regarded  as  com- 
mission income).   The  tax  return 
data  for  receipts  and  cost  of  sales 
were  accordingly  adjusted  for  the 
statistics . 

As  explained  under  the  defini- 
tion of  "Net  Capital  Gains,"  a  net 
gain  from  dispositions  of  (or  cer- 
tain transactions  involving)  speci- 
fied types  of  business  assets  that 
were  considered  noncapital  assets 
based  on  Code  section  1221,  could 
receive  capital  gains  treatment 
under  section  1231.   Gains  and 
losses  from  these  dispositions  or 
transactions  first  had  to  be  aggre- 
gated.  If  the  overall  result  was  a 
net  gain,  it  was  included  in  the 
computation  of  net  long-term  capi- 
tal gain,  but  if  the  overall  result 
was  a  net  loss,  it  was  included  in 
the  computation  of  net  gain  or 
loss,  noncapital  assets.  The  spe- 
cial treatment  in  this  computation 
of  gains  and  losses  resulting  from 
involuntary  conversions,  due  mostly 
to  casualty  and  theft,  is  described 
under  "Net  Capital  Gains."  Form 
4797,  Supplemental  Schedule  of 
Gains  and  Losses,  called  for  net 
losses  from  casualty  and  theft  to 
be  included  in  the  computation  of 
"net  gain  or  loss,  noncapital 
assets"  (although  some  corpora- 
tions reported  them  in  "other 
deductions") . 


The  amount  of  gains  (though 
not  losses)  on  dispositions  of 
property  includable  in  the  computa- 
tion of  net  gain  or  loss  under  Code 
section  1231,  was  limited  as  a  re- 
sult of  sections  1245,  1250,  1251, 
1252,  and  617.   To  the  extent  the 
amount  eligible  for  capital  gains 
treatment  was  thereby  reduced,  the 
amount  included  in  the  statistics 
for  net  gain  or  loss,  noncapital 
assets,  was  increased. 

Code  sections  1245  and  1250 
applied  to  certain  depreciable 
property.   Sections  1251  and  1252 
prescribed  additional  rules  for 
much  of  this  same  property  if  it 
was  used  in  the  business  of  farm- 
ing, as  well  as  for  certain  other 
types  of  property  used  in  farming 
and  covered  under  section  1231. 
Section  617  applied  to  certain 
depletable  property. 

Code  sections  1245  and  1250 

The  depreciable  property  to 
which  Code  section  1245  applied 
was:   (1)  personal  property  other 
than  livestock,  whether  tangible 
(such  as  machinery  and  equipment), 
or  intangible  (such  as  patents  and 
copyrights);  and  (2)  other  tangible 
property  including  certain  realty 
other  than  buildings  and  their 
structural  components,  if  it  was 
an  integral  part  of  specified  busi- 
ness activities,  or  which  consti- 
tuted research  or  storage  facili- 
ties used  in  connection  with  such 
activities.   The  business  activi- 
ties qualifying  were  manufacturing, 
production,  or  the  providing  of 
transportation,  communications, 
electrical  energy,  gas,  water,  or 
sewage  disposal  services. 

The  depreciable  property  to 
which  Code  section  1250  applied  was 
real  property  not  already  covered 
by  section  1245.   In  general,  this 
property  consisted  of  buildings  and 
their  structural  components,  in  the 
case  of  tangible  property;  or 
leaseholds  of  land,  in  the  case  of 
intangible  property. 

The  amount  of  gain  on  disposi- 
tions of  depreciable  property  under 
Code  sections  1245  and  1250, 
treated  as  ordinary  income  and  in- 
cluded in  the  statistics  for  net 
gain  or  loss,  noncapital  assets, 
generally  depended  upon  the  amount 
of  depreciation  claimed  on  the 
asset  after  a  certain  date  prior 
to  its  disposition,  although  other 
factors  were  also  considered  in  the 
case  of  section  1250  dispositions. 

Under  Code  section  1245,  the 
amount  of  gain  treated  as  ordinary 
income  was  based  on  the  deprecia- 
tion (or  amortization  in  the  case 
of  defense  "emergency  facilities") 
allowed  or  allowable  after  196I 
(after  1963  for  elevators  and  esca- 
lators and  after  1969  for  livestock 
(Including  fur-bearing  animals  such 
as  chinchillas,  minks,  and  foxes)). 
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This  "depreciation  recapture"  ap- 
plied to  dispositions  of  property 
made  during  taxable  years  beginning 
after  1962  (after  1963  for  eleva- 
tors and  escalators  and  after  1959 
for  livestock) . 

Under  Code  section  1250,  the 
amount  of  gain  treated  as  ordinary 
income  was  based,  in  general,  on 
the  excess  of  accelerated  over 
straight-line  depreciation  allowed 
or  allowable  after  1953.   However, 
this  "depreciation  recapture"  was 
further  qualified  in  the  case  of 
depreciation  taken  during  1953-59 
so  that  if  the  property  was  held 
for  more  than  20  months,  the  "re- 
capture" was  further  reduced  to  a 
proportion  of  this  difference 
until,  when  the  property  was  held 
for  10  years,  the  "recapture"  as 
ordinary  gain  was  not  applicable 
at  all.   For  depreciation  taken 
after  1959,  these  qualifications 
were  rescinded  (with  certain  excep- 
tions for  residential  rental  hous- 
ing, housing  rehabilitation  ex- 
penditures, and  Government- 
subsidized  housing),  so  that  the 
entire  amount  of  post-1969  excess 
depreciation  was  "recaptured"  as 
ordinary  income. 

Code  sections  1251  and  1252 

Under  Code  section  1251,  net 
gain  or  loss  from  noncapital  assets 
included  ordinary  gains  from  the 
sale  or  other  disposition  of  cer- 
tain types  of  farm  business  prop- 
erty which  would  otherwise  have 
been  eligible  for  long-term  capital 
gain  treatment  under  section  1231. 
Dispositions  already  regarded  as 
ordinary  gain  or  loss  using  section 

1250  rules  were  excluded. 
Amounts  treated  as  ordinary 

gain  were  based  on  farm  net  losses 
accumulated  after  I969.   These  net 
losses  were  before  the  gain  or 
loss  under  Code  section  1231  and, 
over  the  years,  were  first  offset 
against  any  farm  net  income.   The 
resultant  accumulated  loss  was  then 
applied  against  the  gain  on  farm 
property.   If  the  gain  exceeded  the 
accumulated  loss,  it  was  treated  as 
ordinary  gain  to  the  extent  of  the 
loss  and  only  the  excess  gain  was 
eligible  for  capital  gains  treat- 
ment.  If  the  reverse  was  the  case, 
the  gain  was  similarly  treated  and 
the  excess  loss  was  carried  over 
for  use  in  connection  with  future 
gains.   For  electing  Small  Business 
Corporations,  this  recapture  of 
farm  losses  was  less  restrictive 
and  was  applicable  only  if  farm 
net  loss  exceeded  $25,000,  nonfarm 
net  income  exceeded  $50,000,  and 
none  of  the  stockholders  had  a  farm 
net  loss  of  their  own.  Section 

1251  was  not  applicable  if  farming 
operations  were  accounted  for  on 
an  accrual  basis,  inventories 
used,  and  deductible  amounts  capi- 
talized and  recovered  over  the 


years  through  depreciation,  even 
through  the  law  permitted  expensing 
of  the  full  amount  currently  on  a 
elective  basis. 

Code  section  1231  property 
subjected  to  these  recapture  rules 
include  depreciable  personal  prop- 
erty; livestock  (including  fur- 
bearing  animals  such  as  chinchil- 
las, minks,  and  foxes),  except 
poultry;  unharvested  crops  sold 
with  the  land  on  which  they  were 
growing;  and  land.  For  land,  there 
was  a  limitation  under  section  1251 
on  the  amount  of  gain  treated  as 
ordinary  income:   the  amount  recap- 
tured could  not  exceed  accumulated 
deductions  for  soil  and  water  con- 
servation and  land  clearance  expen- 
ditures in  the  current  and  4  pre- 
ceding taxable  years.   However, 
there  was  an  additional  recapture 
for  land,  under  section  1252.   This 
recapture  was  based  on  a  declining 
annual  percentage  of  total  post- 
1959  deductions  for  these  same 
expenditures.   The  percentage  was 
reduced  to  zero  when  land  was  held 
for  10  years  or  more ,  at  which  time 
the  additional  recapture  did  not 
apply. 


Code  section  617 

Under  Code  section  617,  corpo- 
rations engaged  in  domestic  mining 
operations  that  elected  to  claim 
unlimited  deductions  for  explora- 
tion and  development  expenses  (ex- 
cept for  oil  and  gas)  had  to  "re- 
pay" their  post-1969  deductions   _ 
when  the  mine  reached  the  produc- 
ing stage  or  when  it  was  sold.   If 
the  mine  was  sold,  the  profit  was 
treated  as  an  ordinary  net  gain 
from  a  noncapital  asset  to  the  ex- 
tent that  the  gain  was  equal  to  or 
less  than  any  post-1959  deductions 
not  already  "recaptured"  prior  to 
the  sale.   Such  gains  are  re- 
flected in  the  statistics.   Any 
net  gain  in  excess  of  the  deduc- 
tions was  a  net  gain  under  section 
1231,  and  eligible  for  capital 
gains  treatment. 

Net  Income  (or  Deficit) 

This  difference  between  gross 
taxable  receipts  and  the  ordinary 
and  necessary  business  deductions 
allowed  under  the  Code  reflects  not 
only  actual  receipts  but  "construc- 
tive" receipts  as  well.   "Includ- 
able Income  from  Controlled  Foreign 
Corporations"  and  "Foreign  Dividend 
Income  Resulting  from  Foreign  Taxes 
Deemed  Paid"  in  this  section  des- 
cribe this  income  which,  though  not 
actually  received,  was  required  to 
be  reported  by  corporations  for  tax 
purposes. 

The  statistics  for  net  income 
are  generally  larger  than  the  sta- 
tistics shown  for  "Income  Subject 
to  Tax."  The  reason  for  this  is 


that  certain  statutory  special  de- 
ductions from  net  income  were 
allowed  most  corporations  in  com- 
puting their  income  subject  to  tax. 
Also,  the  net  income  of  Small  Busi- 
ness Corporations  is  included  in 
the  statistics  of  net  income  while 
only  certain  long-term  capital 
gains  which  were  taxable  to  these 
corporations  were  assigned  to  the 
statistics  for  "Income  Subject  to 
Tax."  Further,  the  net  income  sta- 
tistics include  the  amounts  for 
Domestic  International  Sales  Corpo- 
rations (Disc's);  since  these  cor- 
porations were  not  taxable,  they 
had  no  income  subject  to  tax  to 
report.  Finally,  for  life  insur- 
ance companies,  while  net  income 
as  derived  principally  from  gain 
from  operations,  income  subject  to 
tax  took  into  account  gain  from 
operations ,  taxable  investment  in- 
come, and  amounts  subtracted  from 
the  policyholders'  surplus  account. 
(See  "Income  Subject  to  Tax.") 

For  mutual  insurance  companies 
other  than  life  or  marine  and  other 
than  certain  fire  or  flood  insur- 
ance companies,  the  net  income  (or 
deficit)  used  for  Statistics  of 
Income  was  the  sum  of  the  net  in- 
vestment income  or  loss ,  the  sta- 
tutory underwriting  income  or  loss , 
and  the  subtractions  from  the  Pro- 
tection Against  Loss  (PAL)  account 
before  statutory  special  deductions 
allowed  corporations  in  general. 
Net  income  (or  deficit),  therefore, 
reflects  not  only  the  ordinary 
business  deductions  but  the  statu- 
tory deductions  from  underwriting 
income  allowed  only  to  these  mutual 
insurance  companies.  It  also  re- 
flects the  additions  (if  any)  to 
taxable  income  of  amounts  previ- 
ously deferred  from  taxation  in  the 
PAL  account.   Statutory  deductions 
from  underwriting  income  and  sub- 
tractions from  the  PAL  account  are 
described  in  the  Form  1120M  return 
and  instructions  in  section  5  of 
this  report  and  in  Code  sections 
823  and  824. 

Net  income  for  some  small 
mutual  insurance  companies  report- 
ing under  Code  section  821(c) 
equalled  net  investment  income 
only.   The  provisions  of  this  sec- 
tion were  applicable  only  to  com- 
panies with  income  from  investments 
(other  than  capital  gains),  with 
premiums  of  less  than  $500,000  and 
with  no  reserve  in  the  PAL  account. 
These  provisions  were  elective. 
Electing  companies  were  not  re- 
quired to  report  underwriting 
income. 

For  life  insurance  companies, 
the  net  income  (or  deficit)  used 
for  statistical  purposes  comprised 
the  gain  or  loss  from  operations 
shown  on  the  Form  1120L  return  (see 
section  5  of  this  report)  adjusted 
by  adding  back  the  dividends  re- 
ceived and  the  operations  loss  de- 
ductions. Gain  or  loss  from  opera- 
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tions  (which  included  both  under- 
writing and  investment  income)  rep- 
resented gross  taxable  receipts  re- 
duced by  ordinary  and  necessary 
business  deductions,  by  additions 
to  required  reserves,  by  certain 
other  statutory  deductions  perti- 
nent only  to  these  companies ,  and 
by  the  dividends  received  and  oper- 
ations loss  deductions. 

Net  Long-Term  Capital  Gain  Taxed 
at  Alternative  Rates 

This  was  the  part  of  the  tax 
base  used  for  the  tax  computation 
allowed  under  Code  section  1201  for 
those  returns  where  the  alternative 
tax  rate  resulted  in  a  lower  tax 
liability  than  would  have  resulted 
from  using  normal  tax  and  surtax 
rates  on  total  taxable  income.  See 
the  discussions  of  "Income  Subject 
to  Tax"  and  "Income  Tax." 

Income  subject  to  tax  for  re- 
turns with  alternative  tax  was  the 
sum  of  (1)  net  long-term  capital 
gain  (reduced  by  net  short-term 
capital  loss),  and  (2)  income  taxed 
at  normal  tax  and  surtax  rates  (the 
balance  of  taxable  income). 

For  most  corporations,  use  of 
the  alternative  tax  did  not  affect 
the  amount  shown  as  "Income  Subject 
to  Tax."  However,  when  net  long- 
term  capital  gain  (reduced  by  net 
short-term  capital  loss)  was 
greater  than  taxable  income  (net 
income  minus  statutory  special 
deductions)  but  the  alternative 
rate  (30  percent,  except  for  25 
percent  for  certain  transactions 
occurring  before  October  10,  1969) 
applied  to  the  capital  gains  was 
less  than  the  regular  rates  ap- 
plied to  taxable  income,  the  capi- 
tal gains,  rather  than  taxable  in- 
come became  the  tax  base  and  was 
used  for  the  "Income  Subject  to 
Tax"  statistics. 


Net  Worth 

Net  worth  represented  the 
stockholders'  equity  in  the  assets 
of  the  corporation  in  contrast  to 
the  claims  of  creditors.   In  the 
statistics  it  comprises  the  net 
sum  of  the  items: 

(1)  capital  stock, 

(2)  paid-in  or  capital 

surplus, 

(3)  retained  earnings, 

appropriated, 

(4)  retained  earnings, 

unappropriated,  and 

(5)  less:   cost  of  treasury 

stock. 
Each  of  these  items  is  explained 
under  its  own  heading  in  this 
section.   Tables  2,  3,  4,  and  5 
show  these  items  separately; 
tables  1,  6,  and  7  combine  these 
items  and  show  them  under  the 
statistics  for  net  worth. 


Noncalendar  Year  Returns 

Returns  filed  for  a  12-month 
accounting  period  ended  during 
July  through  November  1975  or 
during  January  through  June  1976 
were  included  in  this  classifica- 
tion.  Chart  1  in  section  1  shows 
the  percentage  of  returns  filed 
for  each  of  the  accounting  periods 
covered  in  this  report. 

Notes  and  Accounts  Receivable 

Notes  and  accounts  receivable 
were,  in  general,  the  gross  amounts 
of  current  trade  items,  that  is, 
amounts  receivable  arising  from 
sales  or  services  to  customers  on 
credit  during  the  ordinary  course 
of  trade  or  business  which  would 
normally  be  converted  to  cash 
within  1  year.   Current  nontrade 
receivables  were  generally  in- 
cluded in  "Other  Current  Assets." 

The  tax  return  balance  sheets 
on  most  corporation  income  tax 
forms  called  for  the  reporting  of 
both  "gross"  receivables  and  the 
"allowance  for  bad  debts."   How- 
ever, some  corporations  reported 
only  the  net  amount.   In  addition, 
in  the  case  of  insurance  companies 
filing  balance  sheets  in  the  form 
required  under  State  law,  only  the 
net  amount  was  reported,  and  in 
the  case  of  Domestic  International 
Sales  Corporations  (DISC's),  only 
the  net  amount  was  reported,  and  in 
the  case  of  Domestic  International 
Sales  Corporations  (DISC's),  only 
the  net  amount  was  called  for  on 
the  tax  return  balance  sheet.   For 
DISC'S,  this  item  is  entitled 
"Trade  Receivables  (Net)"  in  table 
21. 

Loans  and  mortgages  may  have 
been  reported  in  notes  and  accounts 
receivable  by  savings  and  loan 
associations.  When  identified, 
such  mortgage  loans  were  trans- 
ferred to  "Mortgage  and  Real 
Estate  Loans." 

The  "Allowance  for  Bad 
Debts,"  shown  as  an  adjustment, 
may  also  include  the  reserves  for 
the  separate  account,  "Mortgage 
and  Real  Estate  Loans."   As  a 
result,  it  was  possible  for  the 
"Allowance  for  Bad  Debts"  to 
exceed  the  amount  of  notes  and 
accounts  receivable. 

Number  of  Returns 

Returns  of  inactive  corpora- 
tions were  excluded  from  the  sta- 
tistics, except  in  table  B  where 
returns  of  inactive  corporations 
are  included  in  the  total  number 
and  are  also  shown  separately. 
(See  "Returns  of  Inactive  Corpo- 
rations.")  The  number  of  Form 
1120-DISC  and  Form  1120S  returns 
filed,  respectively,  by  Domestic 
International  Sales  Corporations 
and  Small  Business  Corporations 


for  which  an  election  was  made  to 
be  taxed  through  stockholders  are 
included  in  each  total  number  (ex- 
cept for  those  tables  which  speci- 
fically exclude  these  returns)  and 
are  also  shown  separately  in  some 
of  the  tables. 

Other  Assets 

Other  assets  comprised,  in 
general,  noncurrent  assets  which 
were  not  allocable  to  a  specific 
account  on  the  return  form  balance 
sheet ,  and  certain  accounts  for 
which  no  distinction  could  be  made 
between  current  and  noncurrent 
status. 

Includable  were  such  items  as 
deferred  charges  reported  as  non- 
current  by  the  corporations,  inter- 
est discounts,  guaranty  deposits, 
and  intangible  assets  not  subject 
to  amortization.   Other  assets  of 
banks  included  property  held  in 
trust  if  included  in  the  banks' 
assets.   Other  assets  of  life 
insurance  companies  included  the 
market  value  of  real  estate,  and 
that  portion  of  stock  and  bond 
holdings  in  excess  of  book  value. 
For  Domestic  International  Sales 
Corporations  (DISC's),  this  item 
also  included  "nonqualified  assets" 
(i.e.,  assets  that  were  not  export- 
related  or  that  failed  to  meet  the 
requirements  indicated  for  "quali- 
fied export  assets"  in  Code 
section  993). 

Other  Current  Assets 

Assets  not  allocable  to  a 
specific  current  account  in  the 
return  form  balance  sheet,  and 
assets  specifically  reported  as 
short-term  by  the  corporation,  as 
well  as  marketable  securities 
other  than  Government  obligations, 
comprised  this  account. 

Includable  were  prepaid 
expenses,  nontrade  receivables, 
coupons  and  dividends  receivable, 
claims  and  judgments,  and  similar 
items.   For  construction  corpora- 
tions, amounts  reported  as  current 
for  contract  work  in  progress  in 
excess  of  billings  were  includable. 

Also  includable  in  other  cur- 
rent assets  were  amounts  reported 
as  inventories  on  nonconsolidated 
returns  of  holding  and  other  in- 
vestment companies  (except  operat- 
ing holding  companies);  security 
and  commodity  brokers,  dealers,  and 
exchanges;  and  real  estate  subdi- 
viders,  developers,  and  operative 
builders. 

Other  Current  Liabilities 

Other  current  liabilities 
included,  for  the  most  part,  cer- 
tain amounts  due  and  payable  within 
the  coming  year.   The  account  com- 
prised accrued  expenses,  as  well  as 
current  payables  not  arising  from 
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the  purchase  of  goods  and  services 
and  not  evidenced  by  bonds,  notes, 
or  mortgages.   Examples  of  other 
current  liabilities  were  taxes 
accrued  or  payable,  accrued  em- 
ployee accounts  such  as  for  pay- 
rolls and  contributions  to  benefit 
plans,  dividends  payable,  over- 
drafts, accrued  interest  or  rent, 
and  deposits  and  withdrawable 
shares  of  banking  and  savings 
institutions . 

For  construction  corporations, 
amounts  of  advances  or  deposits  on 
uncompleted  contracts  or  jobs  in 
progress  were  included  in  this 
item,  if  reported  as  current. 

Other  Deductions 

Other  deductions  comprised 

(1)  business  expenses  which  were 
not  allocable  to  a  specific 
deduction  item  on  the  return  form, 
or  which  were  not  included 
elsewhere  on  the  return  form,  and 

(2)  certain  amounts  which  were 
given  special  treatment  in  the 
course  of  statistical  processing. 

The  first  category  included 
such  items  as  administrative, 
general,  and  selling  expenses; 
bonuses  and  commissions;  delivery, 
freight,  and  shipping  expenses; 
sales  discounts;  travel  and  enter- 
tainment expenses;  utility  expenses 
not  reported  as  part  of  the  cost 
of  goods  sold;  and  similar  items. 

The  second  category  included 
salaries  and  wages  not  reported  as 
a  cost  of  sales  and  operations  and 
not  reported  as  a  part  of  another 
deduction  item;  amortization  of 
bond  premiums,  loan  and  mortgage 
costs,  and  other  financial  items 
reported  as  amortization  rather 
than  as  part  of  other  deductions; 
unrealized  profit  on  current  year 
installment  sales;  reported 
amounts  of  negative  income;  and 
certain  "involuntary  conversions" 
(described  below).   Also  included 
were  itemized  business  deductions 
and  other  deductions  unique  to 
Domestic  International  Sales  Cor- 
porations (Disc's),  life  and  most 
mutual  insurance  companies.   In  the 
case  of  DISC'S,  the  statistics  in- 
clude deductions  such  as  those  for 
market  studies,  sales  commissions, 
and  freight  and  other  expenses 
(whether  or  not  export  promo- 
tional) . 

The  estimates  for  other  deduc- 
tions may  include  losses  resulting 
from  involuntary  conversions  by 
theft,  or  from  fire,  storm,  ship- 
wreck, or  other  casualty,  if  these 
losses  were  reported  in  the  tax- 
payer's own  schedule  for  other 
deductions.   For  the  statistics, 
no  attempt  was  made  to  transfer 
the  data  to  the  ordinary  gains  or 
losses  computation.   Losses  from 
involuntary  conversions  which  were 
reported  as  ordinary  losses  derived 
from  Form  4797,  Supplemental  Sched- 


ule of  Gains  and  Losses,  were  in- 
cluded in  the  estimates  for  "Net 
Gain  (or  Loss),  Noncapital  Assets." 
See  also  the  discussion  under  "Net 
Capital  Gains"  in  this  section. 

Other  Interest 

Included  in  this  item  were 
amounts  received  on  loans,  notes, 
mortgages,  bonds,  bank  deposits, 
and  corporate  bonds  less  amortiz- 
able  bond  premiums.   For  install- 
ment sales,  interest  received 
included  amounts  stated  in  the 
contract  and  certain  unstated 
amounts  of  interest,  as  provided 
in  Code  section  483. 

For  Domestic  International 
Sales  Corporations  (DISC's),  this 
item  included  "Interest  on  Pro- 
ducer's Loans."  See  the  explana- 
tion of  "Domestic  International 
Sales  Corporation  Returns"  in  this 
section. 

Other  Investments 

This  category  generally 
included  long-term  non-Government 
investments  and  certain  invest- 
ments for  which  no  distinction 
could  be  made  as  to  their  current 
or  long-term  nature.   Non-Govern- 
ment investments  generally  not  held 
for  conversion  to  another  form 
within  the  coming  year  included 
stocks,  bonds,  loans  on  notes  or 
bonds,  loans  to  subsidiaries,  and 
other  types  of  financial  securi- 
ties.  Also  included  in  this  cate- 
gory (except  in  table  21)  were 
investments  unique  to  Domestic 
International  Sales  Corporations 
(Disc's),  such  as  investments  in 
related  foreign  export  corpora- 
tions, Export-Import  Bank  obliga- 
tions, and  producer's  loans. 

Real  estate  not  reported  as  a 
fixed  asset  could  also  be  included. 
In  certain  instances,  land  and 
buildings  owned  by  real  estate 
operators  (except  lessors  of  real 
property  other  than  buildings), 
and  real  holdings  of  insurance 
carriers  (other  than  their  home 
office  and  branch  office  buildings 
and  equipment),  were  reported  as 
"other  investments." 

In  one  respect  the  statistics 
may  be  somewhat  overstated.   Treas- 
ury stock  held  for  resale  or  for 
future  distribution  may  have  been 
reported  as  an  asset  on  some  tax 
returns  and,  if  not  clearly  identi- 
fied as  Treasury  stock,  would  have 
been  included  in  the  statistics 
for  "Other  Investments."  When 
these  amounts  could  be  identified, 
they  were  transferred  to  the  lia- 
bility side  of  the  balance  sheet 

statistics  under  "Cost  of  Treasury 
Stock." 

Other  Liabilities 

Other  liabilities  were  obliga- 


tions which  were  not  allocable  to  a 
specific  account  on  the  return  form 
balance  sheet  and  which  were  either 
noncurrent  accounts ,  in  general  not 
due  within  1  year,  or  accounts 
which  could  not  be  identified  as 
either  current  or  long-term. 

Examples  of  other  liabilities 
were  deferred  or  unearned  income 
not  reported  as  part  of  a  current 
account,  provisions  for  future 
taxes  based  on  the  effects  of 
either  accelerated  depreciation  or 
possible  income  tax  adjustments 
such  as  for  the  investment  credit, 
and  principal  amounts  of  employee 
and  similar  funds. 

Other  Receipts 

Other  receipts  included 
amounts  not  elsewhere  reported  on 
the  return  form,  such  as:  profits 
from  sales  of  commodities  other 
than  the  principal  commodity  in 
which  the  corporation  dealt;  income 
from  minor  operations;  cash  dis- 
counts; income  from  claims,  license 
rights,  judgments,  and  joint  ven- 
tures; net  amount  earned  under  op- 
erating agreements;  profit  from 
commissaries;  profit  on  prior 
years'  collections  (installment 
basis);  profit  on  the  purchase  of 
a  corporation's  own  bonds;  recov- 
eries of  losses  and  bad  debts 
previously  claimed  for  tax  pur- 
poses; refunds  for  the  cancella- 
tion of  contracts;  and  income  from 
sales  of  scrap,  salvage,  or  waste. 
Also  regarded  as  other  receipts 
were  certain  dividends  received, 
such  as  from  Federal  Reserve  and 
Federal  Home  Loan  Banks ,  and  from 
the  following  special  classes  of 
corporations:  China  Trade  Act  cor- 
porations; corporations  deriving  a 
large  percent  of  their  gross  income 
from  sources  within  a  U.S.  posses- 
sion; and  tax-exempt  charitable, 
educational,  religious,  scientific 
and  literary  organizations,  and 
mutual  and  cooperative  societies 
including  farmers'  cooperatives. 

For  Domestic  International 
Sales  Corporations  (DISC's),  other 
receipts  comprised  all  "nonquali- 
fied" gross  receipts  reported  on 
the  return  except  nonqualified 
dividends.   In  addition,  in  the 
case  of  DISC'S  acting  as  commis- 
sion agents  for  someone  else,  only 
the  commissions  earned  and  not  the 
underlying  gross  receipts  on  which 
the  commissions  were  earned  were 
included  in  the  statistics.  Non- 
qualified gross  receipts  thus  took 
into  account:  (1)  sales  of  goods 
and  services  for  ultimate  use  or 
consumption  in  the  United  States, 
(2)  exports  subsidized  by  the  U.S. 
Government,  (3)  certain  direct  or 
indirect  sales  or  leases  for  use  by 
the  U.S.  Government,  and  (4)  sales 
to  other  DISC's  in  the  same  con- 
trolled group  of  corporations. 
(See  also  "Business  Receipts.") 
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Paid-in  or  Capital  Surplus 

This  balance  sheet  item  com- 
prised additions  to  the  corpora- 
tion's capital  from  sources  other 
than  earnings.   These  sources  in- 
cluded amounts  of  surplus  occa- 
sioned by  donation,  appreciation  of 
assets,  receipts  from  the  sale  of 
capital  stock  in  excess  of  stated 
value,  stock  redemptions  or  conver- 
sions, and  similar  transactions. 
The  amounts  shown  are  after  de- 
ducting any  negative  amounts. 

Part-Year  Returns 

Part-year  returns  were  those 
filed  for  accounting  periods  of 
less  than  12  months  which  ended  in 
the  period  July  1975  through  June 
1976.   Such  returns  were  filed  as 
a  result  of  business  liquidations, 
reorganizations ,  mergers ,  and 
changes  to  new  accounting  periods. 
Chart  1  in  section  1  shows  the  per- 
centage of  returns  filed  for  each 
of  the  accounting  periods  covered 
in  this  report. 

Pension,  Profit-Sharing,  Stock 
Bonus,  and  Annuity  Plans 

Contributions  made  by  employ- 
ers to  these  plans  were  deductible 
under  Code  section  404.   The  Code 
imposed  limitations  on  the  amounts 
deductible  for  the  taxable  year  and 
provided  a  carryover  feature  for 
certain  amounts  paid  in  excess  of 
these  limitations.  Deductions  were 
also  allowed  for  employer  contribu- 
tions made  to  benefit  plans  estab- 
lished for  certain  U.S.  citizens 
employed  for  foreign  subsidiaries 
and  branches  of  domestic  corpora- 
tions.  The  statistics  for  this 
item  include  such  amounts  identi- 
fied in  the  cost  of  sales  and 
operations  schedules. 

The  Employee  Retirement  In- 
come Security  Act  of  1974  (ERISA), 
signed  into  law  on  September  2, 
1974,  provided  additional  require- 
ments relating  to  the  participa- 
tion, vesting,  and  funding  of  pri- 
vate pension  and  employee  benefit 
plans.   The  Act  established  new 
overall  limitations  on  contribu- 
tions and  tax  benefits  which  were 
allowable  under  qualified  defined 
pension  plans  and  annuities  and 
retirement  accounts.  See  the  dis- 
cussion in  the  Changes  in  Law  in 
section  1. 

See  also,  "Employee  Benefit 
Programs . " 

Provision  for  Federal  Income  Tax 

In  general,  this  was  the 
net  amount  of  Federal  income  tax 
accrued,  or  the  provision  for  such 
tax,  for  the  taxable  year  as  re- 
ported in  corporations'  books  of 
account  and  in  tax  return  sched- 
ules reconciling  book  and  tax  prof- 


its (see  Schedule  M-1,  "Reconcili- 
ation of  income  per  books  with  in- 
come per  return,"  on  the  Form  1120 
return  facsimile  in  section  5  of 
this  report),  or  in  the  case  of 
most  insurance  companies,  from  the 
annual  statements  filed  with  the 
returns. 

When  corporations  iden- 
tified the  amount  of  Federal 
income  tax  which  was  current  and 
the  amount  which  was  deferred,  only 
the  amount  reported  as  current  was 
used  for  the  statistics.   Deferred 
Federal  income  tax  as  shown  on  the 
books  of  account  represented  the 
tax  consequence  resulting  from 
differences  between  book  and  tax 
accounting  in  the  recognition  of 
various  items  of  income  and 
expenses  (see  "Book  Net  Income  (or 
Deficit)"). 

Corporations  occasionally 
reported  foreign  and  State  taxes 
together  with  Federal  taxes  and 
the  components  were  not  separately 
identified.   The  resultant  effect 
on  the  statistics  was  to  overstate 
the  provision  for  Federal  income 
tax.  This  had  no  effect,  of 
course,  on  the  after-tax  profit 
amount  shown  in  the  statistics  as 
"Book  Net  Income  (or  Deficit)." 

Rent  Paid  on  Business  Property 

These  deductions  for  ordinary 
and  necessary  expenses  consisted 
of  rents  paid  for  the  use  of  land 
or  structures,  and  rents  paid  for 
leased  roads,  rolling  stock,  and 
work  equipment  for  railroad  com- 
panies.  Identifiable  amounts  of 
taxes  paid  and  other  expenses  of 
lessees  in  connection  with  rent 
paid  were  included  in  their  respec- 
tive deduction  hearings. 

Rents 

These  were  the  gross  amounts 
received  for  the  use  or  occupancy 
of  property.   Expenses  related  to 
rental  property,  such  as  deprecia- 
tion, repairs,  interest  paid,  and 
taxes  paid,  were  not  deducted 
directly  from  the  rental  income, 
but  were  reported  as  business  de- 
ductions from  total  receipts.   The 
rental  income  of  manufacturing, 
public  utility,  and  service  corpo- 
rations which  frequently  leased 
rather  than  sold  their  products, 
was  included  in  "Business  Receipts" 
rather  than  in  rents. 

Repairs 

Repairs  reported  as  an  ordi- 
nary and  necessary  business  expense 
were  the  costs  of  maintenance  and 
incidental  repairs  and  could  in- 
clude the  cost  of  labor,  supplies, 
and  other  items  which  did  not  add 
to  the  value  or  appreciably  prolong 
the  life  of  the  property.   Expendi- 


tures for  new  buildings,  machinery 
or  equipment,  or  for  permanent  im- 
provements which  increased  the  cost 
or  basis  of  the  property  were  not 
deductible  currently  and  were 
charged  to  capital  expenditures, 
which  were  generally  depreciable. 

For  taxpayers  using  the  Class 
Life  Asset  Depreciation  Range 
(CLADR)  system  (see  the  discussion 
under  "Depreciation  under  Class 
Life  Asset  Depreciation  Range 
(CLADR)  System"  in  this  section), 
a  relatively  few  elected  an  alter- 
native method  of  computing  the 
deduction  for  repairs.   This  method 
was  available  when  ambiguity 
existed  as  to  whether  expenditures 
for  repairs,  maintenance,  rehabili- 
tation, or  improvement  of  depreci- 
able property  could  be  deducted  in 
the  year  paid  or  incurred,  or  had 
to  be  capitalized  and  depreciated 
over  the  useful  life  of  the  prop- 
erty. Under  the  rules  prescribed, 
all  qualifying  expenditures  within 
a  given  asset  guideline  class  were 

treated  as  currently  deductible 
repairs  provided  they  did  not 
exceed  the  "repair  allowance." 
The  repair  allowance  for  an  asset 
guideline  class  was  based  on  the 
percentage  prescribed  for  that 
class  applied  to  the  "average" 
cost  or  unadjusted  basis  of  "re- 
pair allowance  property"  in  that 
class.   Amounts  in  excess  of  the 
percentage  had  to  be  capitalized 
and  recovered  as  depreciation. 

Retained  Earnings,  Appropriated 

Earnings  set  aside  for 
specific  purposes  and  not 
available  for  distribution  to 
stockholders  were  included  under 
this  heading.   Included  were 
guaranty  funds  and  reserves  for 
plant  expansion,  bond  retirements, 
and  contingencies  for  extraordi- 
nary losses.  Specifically  excluded 
were  the  reserves  for  bad  debts, 
for  depreciation,  for  depletion, 
and  for  amortization,  which  were 
shown  separately;  and,  the  reserves 
for  taxes,  and  unrealized  profits 
or  unearned  income,  which  were 
includable  in  "Other  Liabilities." 

Retained  Earnings,  Unappropriated 

Retained  earnings,  unappropri- 
ated, consisted  of  the  retained 
earnings  and  profits  of  the  corpo- 
ration less  any  reserves  (shown  in 
the  statistics  as  "Retained  Earn- 
ings, Appropriated").   The  statis- 
tics shown  are  net  figures  after 
deduction  of  any  negative  amounts. 

For  Domestic  International 
Sales  Corporations  (DISC's),  this 
item  included  previously  taxed  in- 
come, accumulated  DISC  income,  and 
other  earnings  and  profits. 

Similarly,  for  Small  Business 
Corporations  electing  to  be  taxed 
through  their  stockholders,  this 
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item  included  earnings  from  before 
the  corporation's  election  as  well 
as  earnings  since  the  election,  to 
the  extent  that  they  had  not  yet 
been  distributed  to  the  stock- 
holders.  (See  "Stockholders' 
Undistributed  Taxable  Income 
Previously  Taxed.") 

Returns  of  Active  Corporations 

These  returns  were  the  basis 
for  all  financial  statistics 
presented  in  the  report.   They 
comprised  the  vast  majority  of  the 
returns  filed,  and  were  defined 
for  the  statistics  as  returns  of 
corporations  reporting  any  income 
or  deduction  items. 

Returns  of  Inactive  Corporations 

Corporations  in  existence 
during  any  portion  of  the  taxable 
year  were  required  to  file  a  return 
even  though  they  may  have  been  in- 
active.  The  number  of  returns  for 
inactive  corporations  (defined  for 
this  report  as  returns  showing  no 
item  of  income  or  deduction)  is 
presented  in  table  B.  Financial 
data  from  these  returns  were 
excluded  from  the  statistics. 

Returns  With  Net  Income 

Returns  with  net  income  were 
those  showing  gross  taxable  re- 
ceipts exceeding  the  ordinary  and 
necessary  business  deductions 
allowed  by  the  Code.   (See  "Net 
Income  (or  Deficit).") 

Returns  Without  Net  Income 

Returns  without  net  income 
were  those  for  which  ordinary  and 
necessary  business  deductions 
allowed  by  the  Code  exceeded  gross 
taxable  receipts.   In  addition  to 
deficit  returns,  this  classifica- 
tion also  included  returns  where 
gross  taxable  receipts  and  busi- 
ness deductions  were  equal.   (See 
"Net  Income  (or  Deficit).") 

Royalties 

Royalties  were  payments 
received,  generally  on  an  agreed 
percentage  basis,  for  the  use  of 
property  rights.   Included  were 
amounts  received  from  such  prop- 
erties as  copyrights,  patents,  and 
trademarks;  and  from  natural  re- 
sources such  as  timber,  mineral 
mines,  and  oil  wells.   The  amount 
reported  was  the  gross  amount 
received.   Expenses  relating  to 
royalties,  depletion  or  taxes,  for 
example,  were  not  deducted  directly 
from  this  income,  but  were  reported 
among  the  various  business  deduc- 
tions from  total  gross  income. 

Excluded  from  the  statistics 
were  certain  royalties  received 
under  a  lease  agreement  on  timber , 


coal  deposits,  and  domestic  iron 
ore  deposits,  which  were  allowed 
special  tax  treatment.  Under  elec- 
tive provisions  of  Code  section 
531,  the  net  gain  or  loss  on  such 
royalties  was  included  in  the  com- 
putation of  net  gain  or  loss  on 
sales  or  exchanges  of  certain  busi- 
ness property  under  section  1231. 
If  the  overall  result  of  this  com- 
putation was  a  net  gain,  it  was 
eligible  for  treatment  as  a  long- 
term  capital  gain,  taxable  at  the 
capital  gains  rates.   If  the  over- 
all result  was  a  net  loss,  it  was 
fully  deductible  in  the  current 
year  as  an  ordinary  noncapital 
loss.   See  the  discussions  of  "Net 
Capital  Gains"  and  "Net  Gain  (or 
Loss),  Noncapital  Assets." 

Size  of  Business  Receipts 

Size  of  business  receipts  was 
based  on  the  gross  amounts  from 
sales  and  operations  for  industries 
except  those  in  the  finance,  insur- 
ance, and  real  estate  division. 
For  these  industries,  total  re- 
ceipts, which  is  the  sum  of  busi- 
ness receipts  and  investment  in- 
come, was  used  as  the  basis  for 
classification.   See  the  discus- 
sions of  "Business  Receipts"  and 
"Total  Receipts." 

Size  of  Income  Tax  Before  Credits 

Table  13  presents  statistics 
for  corporations  classified  by  size 
of  income  tax  before  credits. 
Income  tax  before  credits  was  the 
normal  tax,  surtax,  and  alternative 
tax  before  deducting  the  foreign 
tax,  investment,  and  work  incentive 
(WIN)  credits.   As  such,  it  ex- 
cluded the  tax  from  recomputing 
prior  year  investment  credit,  tax 
from  recomputing  prior  year  WIN 
credit,  and  additional  tax  for  tax 
preferences.   See  "Income  Tax"  in 
this  section. 

Size  of  Income  Taxed  at  Normal  Tax 
and  Surtax  Rates  or  Size  of  Deficit 

Table  12  presents  statistics 
for  corporations  classified  by 
size  of  income  taxed  at  normal  tax 
and  surtax  rates  and  also  by  size 
of  deficit.   See  "Income  Subject 
to  Tax"  and  "Net  Income  (or 
Deficit)"  in  this  section. 

Size  of  Investment  Credit 

Table  15  presents  statistics 
for  corporations  classified  by 
size  of  investment  credit.   See 
"Investment  Credit"  in  this 
section. 

Size  of  Total  Assets 

Size  of  total  assets  was 
based  on  the  amount  reported  in 
the  end-of-year  balance  sheet. 


Returns  with  zero  assets  were  used 
as  a  classification  for  returns  of 

(1)  liquidating  or  dissolving  cor- 
porations which  had  disposed  of 
all  their  assets  and  whose  income 
tax  returns  were  final  returns, 

(2)  merging  corporations  whose 
assets  and  liabilities  were  in- 
cluded in  the  returns  of  the  ac- 
quiring corporations,  (3)  corpora- 
tions filing  a  part-year  tax  return 
because  of  a  change  in  accounting 
period,  and  (4)  foreign  corpora- 
tions with  income  effectively 
connected  with  the  conduct  of  a 
trade  or  business  within  the 
United  States  (except  foreign 
insurance  companies  providing 
balance  sheet  information  for  U.S. 
branches).   (See  also,  "Total 
Assets  and  Total  Liabilities.") 

Size  of  Total  Income  Tax  After 
Credits 

Table  14  presents  statistics 
for  corporations  classified  by 
size  of  total  income  tax  after 
credits.   Total  income  tax  after 
credits  was  the  net  amount  of 
income  tax  liability  after  deduct- 
ing the  foreign  tax,  investment, 
and  work  incentive  (WIN)  credits. 
It  included  the  normal  tax,  sur- 
tax, and  alternative  tax,  plus  the 
tax  from  recomputing  prior  year 
investment  credit,  tax  f rom  ■ 
recomputing  prior  year  WIN  credit, 
and  additional  tax  for  tax 
preferences.   See  "Income  Tax"  in 
this  section. 

Small  Business  Corporation  Returns 

Form  1120s,  U.S.  Small  Busi- 
ness Corporation  Income  Tax  Return, 
was  filed  by  corporations  electing 
to  be  taxed  through  stockholders 
under  section  1372  of  the  Code. 

To  qualify  as  a  Small  Business 
Corporation,  a  firm  had  to  be  a 
domestic  corporation,  with  no  more 
than  ten  stockholders,  each  of 
which  was  an  individual  (or  an 
estate)  and  no  one  of  which  was  a 
nonresident  alien.   The  corpora- 
tion could  have  only  one  class  of 
stock  and  could  not  be  a  member  of 
an  affiliated  group  eligible  to 
file  a  consolidated  return.  More- 
over, the  corporation  could  not 
receive  more  than  80  percent  of 
its  gross  receipts  from  sources 
outside  the  United  States  nor  more 
than  20  percent  from  passive  in- 
vestments (interest,  rents,  roy- 
alties, annuities,  and  gains  from 
the  sale  or  exchange  of  stock  and 
securities).   The  20  percent 
passive-income  limitation  did  not 
apply  during  the  first  2  years  of 
business  unless  such  income,  for 
the  year  in  question,  was  $3,000 
or  more . 

Net  income  of  Small  Business 
Corporations  was  computed  in  the 
same  manner  as  for  most  corpora- 
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tions.   The  net  operating  loss 
deduction  and  other  statuory  spe- 
cial deductions  allowed  most  cor- 
porations, such  as  for  dividends 
received,  could  not  be  taken. 

An  electing  Small  Business 
Corporation  was  generally  not 
taxed.   However,  an  existing 
corporation  that  elected  (under 
Code  section  1372)  to  become  a 
Small  Business  Corporation  was 
subject  to  a  special  tax  for  the 
first  3  taxable  years  of  the  elec- 
tion.  On  the  other  hand,  a  new 
corporation  which  was  an  electing 
Small  Business  Corporation  for  each 
year  of  its  existence  was  not  sub- 
ject to  the  special  tax  at  all. 
Section  1378  of  the  Code  provided 
that  the  amount  of  the  tax  was  the 
lower  of  the  following;  (1)  30  per- 
cent of  the  excess  of  net  long-term 
capital  gain  (reduced  by  net  short- 
term  capital  loss)  over  $25,000 
when  net  long-term  capital  gain  was 
more  than  50  percent  of  a  net  in- 
come that  was  over  $25,000,  (2)  30 
percent  of  the  gain  from  the  dis- 
position of  property  using  a  "sub- 
stituted basis"  (i.e.,  the  basis 
that  was  transferred  from  another 
corporation  which  was  not  also  an 
electing  Small  Business  Corpora- 
tion), or  (3)  the  normal  tax  and 
surtax  rates  applied  to  net  in- 
come. Foreign  tax  credit,  invest- 
ment credit  and  work  incentive 
(WIN)  credit  were  not  available  to 
the  corporation  to  reduce  this  tax 
(although  the  cost  of  investment 
credit  property  and  WIN  Program 
salaries  and  wages  were  allocated 
to  stockholders  for  their  use  in 
computing  the  credits). 

Generally,  the  income  of  the 
Small  Business  Corporation  was  tax- 
able to  its  stockholders  as  ordi- 
nary income.   Net  long-term  capital 
gains  (reduced  by  any  tax  paid  on 
them  by  the  corporation)  were  not 
taxable  as  ordinary  income,  but 
instead  retained  their  character 
in  the  hands  of  the  stockholders. 
Also,  stockholders  were  allowed  to 
deduct  their  share  of  the  corpora- 
tion's deficit  from  other  forms  of 
individual  (or  fiduciary)  income  as 
part  of  their  net  operating  loss 
deduction.   Undistributed  income 
earned  in  previous  years  was  tax- 
able to  stockholders  in  the  year  it 
was  earned,  and  could  be  distribu- 
ted during  the  current  year  without 
any  further  tax. 


Statutory  Special  Deductions 

Statutory  special  deductions 
is  the  term  used  for  the  statistics 
to  describe  the  deductions  for: 
(1)  net  operating  losses  of  prior 
years,  and  (2)  total  "special 
deductions"  as  defined  by  the 
Code,  i.e.,  the  sum  of  deductions 
for  intercorporate  dividends  re- 
ceived, for  dividends  paid  on  cer- 
tain preferred  stock  of  public 


utilities,  and  for  Western  Hemi- 
sphere Trade  Corporations.  Since 
these  deductions  were  allowed  by 
law,  in  addition  to  ordinary  and 
necessary  business  deductions,  they 
are  shown  as  deductions  from  net 
income. 

In  general,  net  income  less 
statutory  special  deductions 
equalled  income  subject  to  tax. 
However,  the  two  dividend  deduc- 
tions were  not  restricted  to 
returns  with  net  income,  nor,  in 
general ,  to  the  amount  of  net 
income  and  thus  became  part  of 
the  statutory  "net  operating  loss" 
for  some  corporations.   Statutory 
special  deductions  were  not  allowed 
to  Small  Business  'Corporations  for 
which  an  election  was  made  to  be 
taxed  through  stockholders,  nor  to 
regulated  investment  companies  and 
real  estate  investment  trusts. 

Although  Domestic  Interna- 
tional Sales  Corporation  (DISC's) 
were  not  taxable,  in  order  to  com- 
pute "tax  deferred  income  and 

income  taxable  to  stockholders," 
two  of  the  statutory  special 
deductions,  i.e.,  net  operating 
loss  deduction  and  intercorporate 
dividends  received  deduction, 
discussed  below,  were  allowed. 

Definitions  for  the  sta.tutory 
special  deductions  contained  in 
the  statistics  are  as  follows: 

(1)  Net  operating  loss  deduc- 
tion.-The  total  net  operating  loss 
deduction  was  based  on  statutory 
net  operating  losses  of  prior  or 
subsequent  years  which  could  be 
used  to  reduce  taxable  income  for 
a  specified  number  of  years.   The 
amount  shown  in  this  report ,  how- 
ever, consists  only  of  losses  from 
prior  years  actually  used  to  reduce 
taxable  income  for  1975.   Losses 
incurred  after  1975  and  carried 
back  to  that  year  at  a  later  date 
could  not  be  reported  on  the  re- 
turns used  for  this  report.   In 
general,  losses  were  carried  back 
over  a  3-year  period,  chronologi- 
cally, and  any  amount  not  offset 
against  income  during  that  time 
could  then  be  carried  forward 
against  income  for  a  period  not 
exceeding  5  years.   Longer  carry- 
over periods  were  allowed  for  cer- 
tain foreign  expropriation  losses, 
and  for  corporations  applying  for 
tax  assistance  under  the  Trade 
Expansion  Act  of  1962,  for  regu- 
lated transportation  corporations, 
and  for  new  life  insurance 
companies. 

Net  operating  losses  upon 
which  the  current  year  deduction 
was  based  included:  (a)  the  excess 
of  ordinary  and  necessary  business 
expenses  over  income  in  the  pre- 
vious loss  years,  and  (b)  statutory 
special  deductions  claimed  in  the 
loss  year  for  dividends  received 
and  for  dividends  paid  on  certain 
preferred  stock  of  public  utilities 
(or  any  excess  of  such  deductions 
over  net  income). 


The  net  operating  loss  de- 
ducted for  the  current  year  was 
limited  to  net  income  reduced, 
first,  by  the  deductions  for 
dividends  received  and  for  divi- 
dends paid  on  certain  preferred 
stock  of  public  utilities.   Net 
operating  losses  incurred  by  Do- 
mestic International  Sales  Corpora- 
tions (disc's)  were  deductible  from 
net  income  only  if  the  DISC  had 
been  a  corporation  prior  to  its 
election  to  become  a  DISC  and  only 
for  losses  incurred  prior  to  the 
election.   The  statistics  are  over- 
stated to  the  extent  small  amounts 
of  net  operating  loss  deductions 
were  reported  by  DISC's  without  net 
income;  no  attempt  was  made  to  sup- 
press these  amounts  for  the  statis- 
tics. 

For  a  "parent-subsidiary"  con- 
trolled group  that  had  elected 
separate  surtax  exemptions  for  each 
group  member  under  prior  law,  but 
which  had  shifted  to  a  single  group 
exemption  and  filed  a  consolidated 
return  under  subsequent  law,  spe- 
cial provisions  for  the  treatment 
of  net  operating  losses  of  the 
individual  group  members  applied. 
The  net  operating  losses  of  such 
individual  group  members  sustained 
in  years  during  which  the  election 
of  multiple  surtax  exemptions  was 
in  effect  could  be  carried  over 
and  deducted  from  consolidated  net 
income.   (For  groups  that  shifted 
to  a  single  exemption  and  filed 
separate  returns,  such  losses  were 
carried  over  and  deducted  only 
against  income  of  the  corporation 
that  sustained  the  loss.)   To 
utilize  this  privilege  the  con- 
trolled group  had  to  waive  multiple 
surtax  exemptions  for  the  loss  year 
and  subsequent  years.   Further,  the 
group  had  to  file  a  consolidated 
return  for  the  accounting  period 
that  included  a  December  31  in  the 
taxable  years  for  1970-1975.   For 
part-year  returns  not  having  a 
December  31,  the  nearest  December 
31  was  used. 

(2)  Total  special  deductions. - 
The  total  special  deductions  con- 
tained in  this  report  was  the  sum 
of  the  following  deductions: 

(a)  Intercorporate  divi- 
dends received  deduction. - 
The  intercorporate  dividends 
received  deduction,  under 
Code  sections  243-245,  was 
the  sum  of  the  following 
components: 

(1)  a  deduction  equal  to 
85  percent  of  dividends  re- 
ceived from  domestic 
corporations  which  were 
themselves  subject  to  the 
income  tax.   This  particular 
deduction  accounted  for  the 
major  portion  of  the  intercor- 
porate dividends  received 
deduction.   Since  Domes- 
tic International  Sales 
Corporations  (DISC's)  were 
not  subject  to  tax,  the 
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intercorporate  dividends 
received  deduction  was  not 
allowed  for  dividends 
received  by  their 
stockholders.   However,  if 
the  dividends  were  paid  out  of 
earnings  and  profits  from  a 
year  before  the  election  was 
made  to  become  a  DISC,  the 
stockholders  were  entitled  to 
the  deduction  for  such  divi- 
dends. 

(2)  a  deduction  equal  to 
85  percent  of  certain  divi- 
dends received  from  foreign 
corporations  (a)  which  had 
been  engaged  in  a  trade  or 
business  within  the  United 
States  for  at  least  3  years, 
and  (b)  which  also  had  at 
least  50  percent  of  their 
gross  income  "effectively 
connected"  with  the  U.S. 
trade  or  business. 

(3)  a  transitional 
deduction  equal  to  100 
percent  (for  a  tax  year  that 
included  December  31,  1975,  in 
it,  and  97.5  percent  for  a 
tax  year  that  included  Decem- 
ber 31,  1971J,  in  it)  of 
certain  intragroup  dividends 
received  (qualifying  under 
Code  section  1564)  allowed 
members  of  controlled  groups 
claiming  multiple  surtax 
exemptions  under  section 
1562.   Beginning  with  the  tax 
year  which  included  Decem- 
ber 31,  1970,  the  former  rate 
of  85  percent  was  gradually 
increased  by  2.5  percent 
increments  per  year  for  such 
controlled  groups  so  that  for 
tax  years  beginning  after 
December  31,  1974,  the 
deduction  would  be  the  same 
100  percent  deduction 
described  below  under  (4). 
This  increase  corresponded  to 
the  gradual  elimination  of 
multiple  surtax  exemptions 
over  the  same  period. 

(4)  a  deduction  equal  to 
100  percent  of  certain  intra- 
group dividends  allowed  mem- 
bers of  controlled  groups  not 
electing  to  file  consolidated 
returns,  but  sharing  instead, 
a  single  surtax  exemption 
under  Code  section  1551. 

(5)  a  deduction  equal  to 
100  percent  of  dividends  re- 
ceived from  wholly-owned 
foreign  subsidiaries  whose 
entire  gross  income  was 
"effectively  connected"  with 
the  conduct  of  a  trade  or 
business  within  the  United 
States. 

(6)  a  deduction  equal  to 
about  60.2  percent  of 
dividends  received  on  certain 
preferred  stock  of  public 
utilities  for  which  a 
dividends  paid  deduction, 
described  below,  was  also 


allowed  the  distributing 
corporation.   The  applicable 
percentage  was  based  on  the 
income  tax  rate. 

(7)  a  deduction  equal  to 
100  percent  of  dividends  re- 
ceived by  small  business 
investment  companies. 
For  tax  returns  with  net  in- 
come for  the  taxable  year,  there 
was  a  limitation  on  the  deduction, 
based  on  net  income,  for  dividends 
received  not  subject  to  the  100 
percent  deduction  (Code  section 
246).   For  these  returns  the  de- 
duction could  not  exceed  85  percent 
of  net  income  less  any  Western  Hem- 
isphere Trade  Corporation  deduction 
(described  below)  and  less  any  100 
percent  deduction  for  domestic  in- 
tragroup dividends.   This  limita- 
tion was  not  applicable  if  the  cor- 
poration had  no  net  income  for  the 
year.   In  this  case,  the  deduction 
became  part  of  the  statutory  net 
operating  loss  previously 
described. 

(b)  Deduction  for  dividends 
paid  on  certain  preferred 
stock  of  public  utilities. - 
For  public  utility  companies, 
as  defined  by  law,  a  special 
deduction  was  allowable  under 
Code  section  247  for  divi- 
dends if  paid  on  certain 
preferred  cumulative  stock 
deemed  issued  prior  to  Octo- 
ber 1,  1942.   This  deduction, 
based  on  the  income  tax  rate, 
amounted  to  about  29.2 
percent  of  the  dividends  paid 
on  such  stock. 

If  the  dividends  paid  were 
greater  than  net  income  re- 
duced (in  general)  by  all 
other  statjtory  special  deduc- 
tions for  the  year,  the  deduc- 
tion could  not  exceed  the 
above-described  percentage  of 
net  income  after  this  adjust- 
ment. 

(c)  Western  Hemisphere 
Trade  Corporation  deduction. - 
This  deduction  was  allowed 
certain  domestic  companies 
which  qualified  under  section 
921  of  the  Code.   These  com- 
panies conducted  almost  all 
of  their  business  outside  the 
United  States,  but  within  the 
Western  Hemisphere.   The  de- 
duction was  computed  at  the 
same  percentage  rate  as 
described  for  the  deduction 
for  dividends  paid  on  certain 
preferred  stock  of  public 
utilities. 

Stockholders'  Undistributed  Taxable 
Income  Previously  Taxed 

This  end-of-year  balance  sheet 
item  was  the  accumulated  taxable 
income,  i.e.,  net  income  (or  defi- 
cit) earned  by  Small  Business  Cor- 
porations since  they  had  elected 
to  be  taxed  through  their  stock- 


holders, to  the  extent  that  it  had 
not  yet  been  distributed  to  the 
stockholders.   Taxable  income, 
whether  distributed  or  not  to  the 
stockholders ,  was  taxable  to  the 
stockholders  in  the  year  earned  so 
that  later  distributions  from  this 
account  were  nontaxable.   (See 
"Small  Business  Corporation  Re- 
turns.")  For  all  tables  except 
tables  17  and  18,  this  account  is 
included  in  the  statistics  for 
"Retained  Earnings,  Unappropri- 
ated." Tables  17  and  I8  show  this 
account  separately. 

Tax  Deferred  Income  and  Income 
Taxable  to  Stockholders 

This  amount  resulted  from  the 
special  tax  deferral  treatment 
afforded  Domestic  International 
Sales  Corporations  (DISC's).   Such 
corporations  were  not  taxable  them- 
selves; taxes  were  assessed,  in- 
stead, on  their  stockholders  which 
in  most  instances  were  parent  cor- 
porations.  The  amount  shown  repre- 
sents the  DISC'S  net  income  (less 
deficit)  minus  the  net  operating 
loss  deduction  and  intercorporate 
dividends  received  deduction. 
According  to  the  special  tax  pro- 
visions for  DISC'S,  only  one-half 
of  this  amount  was  taxable  to  their 
parent  corporations  in  the  year 
earned;  tax  on  the  remaining  half 
could  be  deferred  indefinitely. 

Tables  20  and  21  show  this 
amount  and  other  statistics  for 
DISC'S.   See  the  discussion  of 
"Domestic  International  Sales 
Corporation  Returns." 


Tax  from  Recomputing  Prior  Year 
Investment  Credit 

This  tax,  a  recapture  of 
investment  credit,  was  required 
when  depreciable  (or  amortizable) 
property  used  in  computing  the 
investment  credit  of  a  prior  year 
was  either  disposed  of  or  ceased 
to  be  qualifying  property  before 
the  end  of  its  useful  life  assumed 
at  the  time  the  credit  was  origi- 
nally computed. 

The  tax  was  payable  for  the 
year  in  which  the  property  was 
disposed  of  or  became  disquali- 
fied. It  amounted  to  the  differ- 
ence between  the  credit  originally 
claimed  based  on  the  intended  life 
in  the  year  of  acquisition  and  the 
credit  that  would  have  been  allowed 
based  on  the  actual  life  in  the 
year  of  disposition  or  disqualifi- 
cation.  Useful  life  classes  for 
investment  credit  purposes  were 
shortened  for  property  acquired 
after  August  15,  1971.   The  re- 
vised useful  life  classes  applied 
to  investment  credit  property  dis- 
posed of  or  disqualified  after 
this  date,  even  if  the  property 
was  acquired  (and  the  credit 
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claimed)  using  the  longer  useful 
life  classes  specified  under  prior 
law. 

Recapture  of  investment  credit 
was  required  after  August  15,  1971, 
when  investment  credit  property  was 
effectively  disposed  of  prematurely 
by  reason  of  casualty  or  theft. 
Recapture  was  also  required  when 
the  following  subsequent  elections 
caused  property  for  which  credit 
had  been  claimed  earlier  to  cease 
to  be  qualifying  property:  (1)  5- 
year  accelerated  depreciation 
elected  for  expenditures  to  reha- 
bilitate low-income  rental  housing, 
and  (2)  5-year  rapid  amortization 
elected  for  certain  expenditures 
for  child  care  facilities  and 
certain  railroad  rolling  stock. 

Unless  otherwise  indicated, 
tax  from  recomputing  prior  year 
investment  credit  is  included  in 
the  statistics  for  "Income  Tax"  in 
this  report. 

See  also,  "Investment  Credit." 

Tax  from  Recomputing  Prior  Year 
Work  Incentive  (WIN)  Credit 

A  "recapture"  of  the  work 
incentive  (WIN)  program  credit  was 
required  whenever  an  employer  that 
had  claimed  the  credit  in  a  prior 
year  (1)  terminated  without  cause 
the  employment  of  an  employee 
hired  under  the  WIN  program,  or 
(2)  failed  to  pay  a  WIN  employee 
wages  comparable  with  non-WIN 
employees  for  the  same  services. 
Generally,  if  the  WIN  employee's 
employment  did  not  last  at  least 
24  months,  the  WIN  credit  had  to 
be  paid  back,  even  though  a  WIN 
credit  could  be  taken  for  only  the 
first  12  months  of  employment. 

The  Tax  Reduction  Act  of  1975 
amended  the  WIN  credit  provisions 
by  including  a  temporary  credit 
for  Aid  to  Families  with 
Dependent  Children  (AFDC)  program 
recipients  hired  under  the  Social 
Security  Act  provisions.   (The 
original  WIN  credit  provisions 
applied  only  to  AFDC  program 
recipients  hired  under  the  WIN 
program.)  The  temporary  credit, 
which  was  first  slated  to  expire 
July  1,  1976,  was  extended  by  the 
Tax  Reform  Act  of  1976  until 
January  1,  1980.  Employers  were 
not  subject  to  the  recapture 
provisions  for  termination  of 
employment  of  these  AFDC  program 
recipients,  as  they  were  for 
recipients  hired  under  the  WIN 
program.  See  the  discussion  in 
the  Changes  in  Law  in  section  1. 
Unless  otherwise  indicated, 
tax  from  recomputing  prior  year 
work  incentive  (WIN)  credit  is 
included  is  the  statistics  for 
"Income  tax"  in  this  report. 


Tax  Net  Income  (or  Deficit) 

In  order  to  facilitate  com- 
parison between  after-tax  book 


and  tax  profits  in  table  8,  an 
effort  was  made  to  recast  the  net 
income  computed  under  the  Internal 
Revenue  Code  (and  described  under 
separate  heading)  in  order  to 
recognize  taxes  in  a  consistent 
manner  under  the  two  profit  con- 
cepts, insofar  as  possible. 

Corporations  were  asked  to 
report  book  net  income  as  after 
income  tax.  Because  the  net  income 
under  the  Code  was  reported  before 
taxes,  tax  net  income  was  the  term 
used  for  the  statistics  to  describe 
the  net  income  after  it  was  reduced 
by  the  income  tax.  For  this  pur- 
pose, the  taxes  subtracted  from  net 
income  were  defined  to  include  the 
sum  of  the  regular  income  tax,  the 
additional  tax  for  tax  preferences, 
and  the  taxes  from  recomputing 
prior  year  investment  and  work 
incentive  (WIN)  credits,  reduced 
by  the  current  year's  investment 
and  WIN  credits,  but  not  by  the 
foreign  tax  credit. 

Thus,  an  "economic"  or  "ac- 
counting" approach  was  used  to 
compute  tax  net  income  in  regard 
to  the  treatment  of  foreign  income 
and  taxes  to  the  extent  that  for- 
eign income  was  included  in  the 
income  statistics.  It  was  felt 
that  the  corresponding  income  tax, 
whether  domestic  or  foreign,  should 
be  uniformly  reflected  to  the  ex- 
tent possible  in  the  taxes  used  in 
this  computation.   By  disregarding 
the  foreign  tax  credit,  foreign 
income  taxes  in  effect  were  recog- 
nized as  a  deduction  in  arriving  at 
tax  net  income,  just  as  they  were 
in  arriving  at  book  net  income. 
To  have  done  otherwise,  by  treating 
these  taxes  as  a  credit  against 
U.S.  tax,  would  have  meant  disre- 
garding the  effect  of  foreign 
income  taxes  on  tax  net  income 
altogether.  This  was  because 
corporations  with  a  foreign  tax 
credit  could  be  thought  of  as  hav- 
ing satisfied  their  U.S.  income 
tax  liabilities  by  paying  taxes 
(to  the  extent  of  the  credit) 
to  foreign  governments  instead  of 
to  the  U.S.  Government.  The  for- 
eign tax  credit  was,  after  all, 
merely  a  device  to  prevent  double 
taxation  of  foreign  income. 

This  approach  to  foreign  taxes 
for  the  statistics  has  drawbacks. 
The  foreign  tax  credit,  because  of 
the  limitations  required  in  its 
computation,  was  not  synonymous 
with  total  foreign  income  taxes. 
While  the  credit  covered  nearly 
all  the  foreign  income  tax  for  a 
given  year,  a  small  amount  of  cur- 
rent year  taxes  could  have  been 
credited  in  other  years  under  the 
carryover  provisions  of  the  law 
(see  "Foreign  Tax  Credit"). 
Because  of  the  carryover  provi- 
sions ,  a  small  amount  of  the  taxes 
credited  for  1975  were  actually 
paid  in  other  years  while  another 
small  amount,  paid  on  1975  income, 
had  to  be  carried  to  other  years 
for  crediting.  In  addition,  cer- 


tain foreign  income  (chiefly  divi- 
dends) had  to  be  "grossed-up"  by 
the  foreign  income  tax  related  to 
it  (see  "Foreign  Dividend  Income 
Resulting  from  Foreign  Taxes  Deemed 
Paid").  To  the  extent  that  such 
taxes  were  included  as  income,  tax 
net  income,  conceptually,  is  over- 
stated in  comparision  to  book  net 
income. 

The  user  of  the  statistics  can 
derive  another  estimate  of  tax  net 
income  (or  deficit)  by  taking  into 
account  only  the  income  tax  payable 
to  the  United  States.   Under  this 
approach,  the  bef ore-tax  net  income 
(or  deficit)  shown  in  the  statis- 
tics should  be  reduced  by  income 
tax  after  the  investment  and  WIN 
credits,  and  after  the  foreign  tax 
credit  as  well. 

Aside  from  conceptual  problems 
associated  with  the  treatment  of 
foreign  income  and  taxes,  it  should 
be  noted  that  Domestic  Interna- 
tional Sales  Corporations  (DISC's) 
and,  for  the  most  part,  Small  Busi- 
ness Corporations  electing  to  be 
taxed  through  stockholders,  were 
not  subject  to  the  corporation 
income  tax.  Therefore,  "Tax  Net 
Income  (or  Deficit)"  (the  after- 
tax concept)  for  these  companies 
is  the  same  as  "Net  Income  (or 
Deficit)"  (the  before-tax  concept). 

See  also  "Book  Net  Income  (or 
Deficit)"  for  some  of  the  other 
reasons  for  differences  between 
book  and  tax  profits. 

Taxes  Paid 

Taxes  paid  included  the 
amounts  reported  as  an  ordinary 
and  necessary  business  deduction 
as  well  as  identifiable  amounts 
reported  in  the  cost  of  goods  sold 
and  operations  schedules.  Included 
among  the  deductible  taxes  were 
ordinary  State  and  local  taxes  paid 
or  accrued  during  the  year;  social 
security  and  payroll  taxes;  unem- 
ployment insurance  taxes;  import 
and  tariff  duties;  and  business, 
license  and  privilege  taxes.   In- 
come and  profits  taxes  paid  to 
foreign  countries  or  U.S.  posses- 
sions were  also  deductible  unless 
claimed  as  a  credit  against  income 
tax.   However,  Small  Business  Cor- 
porations electing  to  be  taxed 
through  their  stockholders  had  to 
deduct  from  gross  income  any  for- 
eign taxes  they  paid.   They  could 
not  claim  a  foreign  tax  credit,  nor 
could  they  pass  these  taxes  on  to 
their  stockholders  for  their  use 
as  a  foreign  tax  credit.   (See 
"Foreign  Tax  Credit.") 

Taxes  not  deductible  included 
Federal  income  and  excess  profits 
taxes,  gift  taxes,  taxes  assessed 
against  local  benefits,  and  Federal 
taxes  paid  on  interest  from  tax- 
free  convenant  bonds. 

Some  corporations  included 
sales  taxes  and  excise  and  related 
taxes,  which  were  part  of  the  sales 
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price  of  their  products,  as  re- 
ceipts. When  this  occurred,  an 
equal  and  offsetting  amount  was 
usually  included  in  the  cost  of 
sales  and  operations  or  as  part  of 
the  separate  deduction  for  taxes 
paid.   When  included  in  the  cost 
of  sales  and  operations,  these 
taxes  often  were  not  identifiable 
and,  therefore,  could  not  be  in- 
cluded in  the  statistics  for  taxes 
paid. 

Tentative  Investment  Credit 

Tentative  investment  credit 
represented  the  earned  credit 
before  taking  into  account  the 
statutory  limitations  based  on  the 
presence  and  size  of  income  tax. 

Prior  to  January  22,  1975,  for 
most  corporations,  the  tentative 
credit  was  equal  to  7  percent  of 
investment  qualified  for  credit, 
an  amount  based  on  the  cost  of 
certain  depreciable  purchases  and 
designed  to  give  weight  to  longer- 
lived  assets.   (See  "Investment 
Qualified  for  Credit.")   An  excep- 
tion was  made  for  investment  in 
certain  public  utility  property. 
Prior  law  also  specified  that  for 
such  property  the  otherwise- 
qualified  investment  should  be 
reduced  to  four-sevenths  of  the 
total  amount.   As  a  matter  of 
practical  computation,  however, 
the  full  qualified  investment  was 
usually  reported,  and  a  4-percent 
rate  substituted  for  the  7-percent 
rate  in  order  to  obtain  the  legal 
tentative  credit. 

The  Tax  Reduction  Act  of  1975 
temporarily  (from  January  22,  1975 
through  December  31,  1976)  in- 
creased the  tentative  investment 
credit  from  7  percent  of  qualified 
investment  (4  percent  in  the  case 
of  public  utility  property)  to  10 
percent  (or  11  percent  under  cer- 
tain conditions)  for  all  corporate 
taxpayers.   Thus,  no  special  compu- 
tations for  reporting  qualified 
investment  of  public  utility  prop- 
erty or  the  tentative  credit  on 
such  property  were  required.   See 
the  discussion  in  the  Changes  in 
Law  in  section  1. 

See  the  facsimile  of  Form 
3458,  Computation  of  Investment 
Credit,  in  section  5  of  this 
report. 

Total  Assets  and  Total  Liabilities 

Total  assets  and  total  liabil- 
ities were  those  reported  in  the 
end-of-year  balance  sheet  in  the 
corporations'  books  of  account. 
Total  assets  were  net  after  reduc- 
tion by  accumulated  depreciation, 
amortization,  and  depletion,  and 
by  the  reserve  for  bad  debts.   When 
these  reserves  were  reported  as 
liabilities,  they  were  treated  as 
reductions  from  the  asset  accounts 
to  which  they  related  and  the 


totals  of  assets  and  liabilities 
were  adjusted  accordingly.   In 
addition,  total  liabilities  were 
net  after  reduction  by  the  cost  of 
Treasury  stock.   Moreover,  when 
Treasury  stock  intended  for  resale 
was  identified  in  "Other  invest- 
ments" on  the  asset  side  of  the 
balance  sheet,  it  was  moved  to  the 
liability  side  for  the  statistics, 
and  the  totals  of  assets  and  lia- 
bilities were  also  adjusted. 

Asset  and  liability  estimates 
for  returns  of  corporations  that 
failed  to  provide  complete  balance 
sheet  information  were  approximated 
from  data  in  other  schedules  on  the 
return  form  or  by  using  either  ref- 
erence books  or  relationships  be- 
tween income  statement  and  balance 
sheet  items  on  similar  returns  in 
the  same  industrial  group. 

Because  Forms  1120L  and  1120M 
used  by  life  and  certain  mutual  in- 
surance companies  did  not  provide 
for  the  complete  reporting  of  bal- 
ance sheet  information,  asset  and 
liability  data  for  these  companies 
were  obtained  from  reference  books 
or  from  balance  sheets  filed  with 
the  returns  in  the  form  required 
by  State  law.  These  sources  were 
also  used  for  any  other  insurance 
companies,  not  filing  returns  on 
Forms  1120L  or  1120M,  which  filed 
balance  sheets  in  the  form  required 
by  State  law  in  lieu  of  the  income 
tax  return  schedule.   (See  also, 
"Size  of  Total  Assets.") 

Total  Deductions 

As  derived  for  the 
statistics,  total  deductions 
comprised  (1)  the  cost  of  sales 
and  operations,  (2)  the  ordinary 
and  necessary  business  deductions 
from  gross  income,  and  (3)  net 
loss  from  sales  of  noncapital 
assets.   Components  of  total 
deductions  are  shown  in  the  income 
statement  segment  of  various 
tables  throughout  this  report. 

For  certain  mutual  insurance 
companies,  with  total  receipts 
under  $500,000,  total  deductions 
represents  only  investment 
expenses;  business  expenses  were 
excluded  by  law. 

Total  Receipts 

The  components  of  total 
receipts  are  shown  in  the  income 
statement  segment  of  various 
tables  throughout  this  report. 
This  amount  was  derived  for  the 
statistics  as  follows: 

Included  items — (1)  Gross 
taxable  receipts  (before  deduction 
of  cost  of  sales  and  operations, 
ordinary  and  necessary  business 
expenses,  and  net  loss  from  sales 
of  noncapital  assets),  and  (2) 
Nontaxable  interest  received  from 
State  and  local  Government 
obligations. 


Excluded  items — (1)  Other 
nontaxable  income  recognized  by 
the  corporation,  and  (2)  Certain 
taxable  income  from  related  for- 
eign corporations  only  construc- 
tively received. 

For  certain  mutual  insurance 
companies,  with  total  receipts 
under  $500,000,  the  gross  taxable 
receipts  included  in  the 
statistics  represent  only  the 
receipts  from  investments; 
operating  income  was  excluded  by 
law. 

Total  Receipts  Less  Total 
Deductions 

This  item  differed  from  net 
income  (less  deficit)  for  tax  pur- 
poses in  that  it  included  nontax- 
able "Interest  on  State  and  Local 
Government  Obligations"  and 
excluded  "Constructive  Taxable 
Income  from  Related  Foreign  Corpo- 
rations." As  such,  it  included 
all  of  the  income  "actually"  (as 
opposed  to  "constructively")  re- 
ceived by  the  corporation  and 
reported  on  the  income  tax  return. 

Unused  Investment  Credit 

This  was  the  portion  of  the 
tentative  investment  credit  (plus 
the  carryover  of  unused  credit 
from  prior  years)  which  was  in 
excess  of  the  actual  investment 
credit  claimed  for  1975.   Subject 
to  limitations,  the  unused  credit 
could  be  carried  back  or  carried 
over  for  use  in  other  years  as 
described  under  "Investment  Credit 
Carryover." 

The  amounts  shown  in  the  sta- 
tistics were  computed  on  a  return- 
by-return  basis  by  taking  the  dif- 
ference between  the  credit  claimed 
and  the  sum  of  the  tentative  credit 
and  the  credit  carryover. 

Work  Incentive  (WIN)  Credit 

This  credit  was  intended  to 
expand  job  opportunities  for  Aid 
to  Families  with  Dependent  Chil- 
dren (AFDC)  program  recipients. 
Taxpayers  were  allowed  a  credit 
against  their  income  tax  liability 
if  they  were  engaged  in  a  trade  or 
business  and  hired  AFDC  recipients 
under  the  Work  Incentive  (WIN)  pro- 
gram of  the  Social  Security  Act  (as 
authorized  by  the  Revenue  Act  of 
1971)  or  if  they  hired  AFDC  recipi- 
ents under  the  Social  Security  Act, 
regardless  of  whether  or  not  they 
were  covered  by  the  WIN  program  (as 
authorized  by  the  Tax  Reduction  Act 
of  1975). 

The  credit  equalled:  (1)  20 
percent  of  WIN  Program  expenses, 
i.e.,  salaries  and  wages  (des- 
cribed below)  that  were  paid  WIN 
program  participants;  and  (2)  20 
percent  of  Federal  welfare  recipi- 
ent employment  incentive  expenses. 
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i.e.,  wages  that  were  paid  to  AFDC 
recipients  hired  after  March  29, 
1975,  for  services  rendered  to  the 
corporation  before  July  1,  1976. 
(This  date  was  extended  to  Janu- 
ary 1,  1980,  by  the  Tax  Reform  Act 
of  1976.)  A  tax  credit  for  wages 
paid  to  an  individual  was  allow- 
able under  either  the  original  WIN 
rules  or  the  1975  Federal  welfare 
recipients  employment  incentive 
rules,  but  not  both.  See  the  dis- 
cussion under  Changes  in  Law  in 
section  1. 

Under  the  original  WIN  pro- 
gram, to  qualify  as  WIN  program 
expenses,  salaries  and  wages  must 
have: 

(1)  been  paid  to  employees 
certified  by  the  Secretary  of  Labor 
as  being  from  the  WIN  program  and 
the  employees  could  not  have  dis- 
placed any  individual  from  employ- 
ment, 

(2)  consisted  entirely  of 
cash  remuneration, 

(3)  been  paid  or  incurred: 

(a)  for  services  rendered 
during  the  first  12  months  of  em- 
ployment (although  the  employee 
must  have  been  employed  for  at 
least  24  months,  the  first  12 
months  could  span  a  24-month 
period,  after  which,  the  employee 
must  have  been  employed  for  12 
months  consecutively),  and 

(b)  in  the  employer's  trade 
or  business, 

(4)  not  been  less  than  wages 
paid  to  the  non-WIN  employees  per- 
forming comparable  services, 

(5)  not  been  reimbursed  to  the 
employer  (if  so,  the  expenses,  for 
credit  purposes,  were  disregarded 
to  the  extent  of  the  reimburse- 
ment), and 

(6)  not  been  paid  or  incurred: 

(a)  for  employment  outside 
the  United  States, 

(b)  after  the  end  of  the 
24-month  period  beginning  with  the 
first  day  of  the  employee's  employ- 
ment (the  employee's  total  months 
of  employment  must  have  equalled 

12  on  or  before  the  end  of  this 
period),  and 

(o)  to  an  ineligible  indi- 
vidual (in  the  case  of  corpora- 
tions, an  employee  who  owned  di- 
rectly or  indirectly  more  than  50 
percent  of  the  value  of  the  corpo- 
ration's stock;  or  was  a  relative 
of  such  an  employee). 

The  Federal  welfare  recipient 
employment  incentive  rules  under 
the  1975  Act  applied  solely  to  the 
employment  of  an  AFDC  recipient 
who: 

(1)  had  continuously  received 
AFDC  financial  assistance  during 
the  90-day  period  immediately 
before  being  hired, 

(2)  had  been  employed  by  the 
corporation  for  a  period  in  excess 
of  30  consecutive  days  on  a  sub- 
stantially full-time  basis. 


(3)  had  not  displaced  any 
other  employee,  and 

(4)  was  not  a  migrant  worker 
(i.e.,  an  individual  who  was  em- 
ployed for  services  for  which  the 
customary  period  of  employment  by 
one  employer  was  less  than  30  days 
and  if  the  nature  of  such  services 
required  the  employee  to  travel 
from  place  to  place  for  a  short 
period  of  time). 

Unlike  the  original  WIN  pro- 
gram, WIN  credit  for  wages  paid 
AFDC  recipients  under  the  1975  Act 
could  also  be  claimed  when  the 
employee's  services  were  not  per- 
formed in  connection  with  the  trade 
or  business  of  the  corporation.   An 
additional  contrast  to  the  original 
WIN  program  was  that  qualifying 
wages  paid  to  AFDC  recipients  were 
not  limited  to  the  first  12  months 
of  employment. 

The  amounts  of  WIN  credit  al- 
lowed under  the  Federal  welfare 
recipients  employment  incentive 
expense  provisions  and  under  the 
1971  Act  were  tentative.   These 
credits  were  combined  on  Form 
4874,  Credit  for  Work  Incentive 
(WIN)  Program  Expenses,  and  rep- 
resented earned  credit  before  the 
limitations  based  on  the  presence 
or  size  of  income  tax.   The  WIN 
credit  was  applied  against  tax  lia- 
bility that  had  first  been  reduced 
by  foreign  tax  and  investment  cred- 
its, respectively.   Tax  which  could 
be  reduced  by  the  credit  did  not 
include  tax  from  recomputing  a 
prior  year  investment  credit,  tax 
from  recomputing  a  prior  year  WIN 
credit,  additional  tax  for  tax 
preferences.  Personal  Holding  Com- 
pany tax,  or  the  special  capital 
gains  tax  on  Small  Business  Corpo- 
ra ti  ons . 

Under  the  limitation  based 
on  size  of  income  tax,  the  credit 
could  not  exceed  $25,000  plus  50 
percent  of  tax  in  excess  of 
$25,000.   The  limitation  was  uni- 
quely applied  to  members  of  con- 
trolled groups  (as  defined  by  Code 
section  1563)  in  that  the  $25,000 
cutoff  applied  to  the  group  as  a 
whole  and,  thus,  had  to  be  appor- 
tioned among  the  component  members 
of  the  group  when  separate  tax  re- 
turns were  filed  for  each  member. 

For  Small  Business  Corpora- 
tions electing  to  be  taxed  through 
their  stockholders,  WIN  program  ex- 
penses and  Federal  welfare  recipi- 
ent employment  incentive  expenses 
were  allocated  among  the  end-of- 
the-taxable-year  stockholders  for 
use  in  computing  their  own  WIN 
credit. 

Unused  WIN  credit,  the  amount 
in  excess  of  the  limitation  based 
on  the  size  or  presence  of  tax, 
could  (a)  be  carried  back  or  for- 
ward for  use  in  other  years  under 
the  original  WIN  rules,  or  (b)  be 
carried  forward  only  for  use  in 


other  years  under  the  1975  Federal 
welfare  recipients  employment  in- 
centive rules.   Unused  WIN  credit 
based  on  the  original  WIN  rules  had 
to  be  first  carried  back,  chrono- 
logically, for  use  in  the  3  preced- 
ing taxable  years.   Any  amount  re- 
maining could  then  be  carried  over 
to  the  7  succeeding  years,  in 
chronological  order.   Unused  WIN 
credit  based  on  the  1975  rules, 
however,  could  only  be  carried 
over,  chronologically,  to  the  7 
succeeding  years.   The  unused 
credit  carryback  and  carryover 
could  be  used  to  reduce  the  income 
tax  liability  for  years  to  which 
it  was  carried  provided  it  was 
within  the  limitation  based  on 
size  of  tax  for  that  year. 

Under  provisions  of  the  origi- 
nal WIN  program,  if  the  participant 
was  involuntarily  terminated  at  any 
time  during  the  first  12  months  of 
employment  or  before  the  close  of 
the  12th  calendar  month  of  employ- 
ment thereafter,  any  WIN  credit 
taken  for  that  particular  partici- 
pant had  to  be  recaptured.   The  re- 
capture resulted  in  an  increase  in 
the  employer's  income  tax  liabil- 
ity, for  the  year  of  the  termina- 
tion, by  the  amount  of  the  disal- 
lowed WIN  credit.   Under  the  1975 
Federal  welfare  recipients  employ- 
ment incentive  rules,  the  employer 
was  not  subject  to  these  recapture 
provisions  for  the  newly-added  WIN 
credit. 

Zero  Assets 

In  general,  included  in  this 
total  assets-size  class  were: 

(1)  final  returns  of  liquidat- 
ing or  dissolving  corporations 
which  had  disposed  of  all  assets, 

(2)  final  returns  of  merging 
corporations  whose  assets  and  lia- 
bilities were  reported  in  the  re- 
turns of  the  acquiring  corpora- 
tions, 

(3)  part-year  returns  of  cor- 
porations (except  initial  returns 
of  newly  incorporated  businesses), 
and 

(4)  returns  of  foreign  corpo- 
rations with  income  "effectively 
connected"  with  the  conduct  of  a 
trade  or  business  in  the  United 
States  (however,  balance  sheet 
data  for  U.S.  branches  of  foreign 
insurance  companies  are  included 
in  the  statistics  and  are  classi- 
fied by  the  size  of  total  assets 
of  these  branches). 


Section  4 


Description  of 
the  Sample 
and  Limitations 
of  the  Data 
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SAMPLE  CRITERIA  AND  SELECTION  OF 
RETURNS 

The  data  presented  in  this 
report  are  estimates  based  on 
stratified  probability  samples  of 
corporation  income  tax  returns 
selected  before  audit.   The 
corporation  population  from  which 
the  samples  were  drawn  contained 
the  following  types  of  returns: 

(1)  Form  1120— U.S. 
Corporation  Income  Tax  Return 

(2)  Form  1120L-U.S.  Life 
Insurance  Company  Income  Tax  Return 

(3)  Form  1120M— U.S.  Mutual 
Insurance  Company  Income  Tax  Return 

(4)  Form  1120S— U.S.  Small 
Business  Corporation  Income  Tax 
Return 

(5)  Form  1120F— U.S.  Income 
Tax  Return  of  a  Foreign  Corporation 

(6)  Form  1120-DISC— Domestic 
International  Sales  Corporation 
Return 


Returns  not  included  in  the 
corporation  population  were,  for 
the  most  part,  those  in  the  Form 
990  series  filed  by  nonprofit  and, 
therefore,  tax-exempt  corporations. 
The  estimates  were  intended  to 
represent   data  of  returns  filed 
for  the  1975  taxable  year,  i.e., 
returns  with  accounting  periods 
ended  July  1975  through  June 
1976.  Nearly  all  of  the  sampled 
returns  were  for  this  period  and 
were  revenue  processed  during  1975, 
1976,  and  1977.  However,  most  de- 
linquent returns  for  prior  years, 
revenue  processed  during  this  same 
period,  were  included  in  the  sample 
to  compensate  for  current-year  re- 
turns filed  after  the  cutoff  date 
for  the  receipt  of  sample  returns 
for  this  report,  with  one  excep- 
tion.  This  exception  was  for  de- 
linquent returns  of  large  corpora- 
tions which  were  excluded  from  the 
sample  because  the  current  year's 


returns  for  the  same  corporations 
were  included. 

For  all  Form  1120  returns,  ex- 
cept Form  1120-DISC,  sample  rates 
were  dependent  upon  the  size  of 
total  assets  and  the  size  of  net 
income  (or  deficit).   The  sample 
rates  for  returns  Form  1120  and 
11203  ranged  from  0.7  percent  to 
100  percent,  depending  upon  the 
year  in  which  sampled.   Returns 
Form  1120L,  1120M,  and  1120F  were 
sampled  at  the  100  percent  rate. 
For  return  Form  1120-DISC,  sample 
rates  were  dependent  upon  the  size 
of  total  assets  of  the  majority 
corporate  stockholder  and  the  size 
of  the  gross  receipts  of  the  DISC 
reported  on  Schedule  N  and  ranged 
from  40  to  100  percent. 

The  selection  of  the  returns 
in  the  sample  was  based  on  the 
classification  shown  in  table  E. 
Table  F  shows  the  number  of  returns 
filed,  the  number  in  the  sample, 


Table  E.- 

Corporation  Returns  Sample  Selection  Classes,  1975 

Sample  class  number  by  type 
of  return  and  by  year  sampled 

Sample  selection  cntena' 

Belore 
t976 

Dunng 
1976 

Alter 
1976 

Size  ol  total  assets 

Size  of  net  income  or  deficit 

Size  ol  lolal  gross 
receipts  ol  DISC 
from  all  sources 

(1| 

(2) 

(3) 

|4| 

(51 

(6) 

Forms  1120,  1120S 

Under  S50.000    

550,000  under  5100,000 

5100,000  under  5250,000            ,                    

5250.000  under  5500,000 
5500.000  under  51,000,000 
51,000,000  under  55,000,000 

Under  525,000 
525,000  under  550,000 
550,000  under  5100,000 

5100,000  under  5250,000 
5250  000  under  5500  000 

la 

Any  amount. 

2a  

3a  

4a  

5 

2a  

3a  

4a  

5  

6b  

7 

8a  

8b  

2b    

3b    

4b    

5  

6b    

7 

8a 

8b 

Any  amount. 
Any  amount. 

Any  amount. 
Any  amount 

6a  

5500.000  under  S750.000     

5750.000  under  51.000,000    

Any  amouni 

8a 

510,000,000  or  more  and  not  controlled  by  full  EIN      

510.000.000  or  more  and  controlled  by  lull  EIN  . 

Any  amount 

Forms  1120L,  1120M  (including  minor 
industries  6355  and  6356  on  Form  1120F) 

Any  amount  and  not  controlled  by  lull  EIN   

Any  amount  and  controlled  by  full  EIN       

Any  amouni                                                           

Any  amount 

9a  

9b  

9a  

9b  

9a   

9b   

Any  amount. 
Any  amount. 

Form  1120F-  {excluding  minor 
industries  6355  and  6356) 

Any  amount  and  not  controlled  by  full  EIN  

Any  amount  and  controlled  by  lull  EIN    

10a 

tea    

lOb   

10a   

10b 

Any  amount 

10b 

Any  amount 

Form  1120— DISC 

Size  ol  total  assets  of  maiority  corporate  stoclcholders 

Any  amount 

Any  amount  

11a 

lib   

12  

lib  

12 

Under  5250,000,000    

5250,000,000  or  more 

Under  510,000,000 

12  

510,000,000  or  more 

'Relurns  were  classilied  according  to  either  size  ol  lolal  assets,  net  income  or  deficit,  or  size  of  Iota!  sales  receipts,  whichever  made  the  sample  class  code  number  higher, 
'Returns  with  income  nol  effectively  connected  with  a  U  S.  business  were  included  in  the  sample  lo  facilitate  Form  1 1 20F  selection,  although  not  processed  for  the  sample. 
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Table  F.— Corporation  Returns:  Number  Filed,  Number  in  Sample,  Prescribed  and  Achieved  Sampling  Rates,  by  Sample  Class, 
1975  Income  Year 


Number  ol  returns 

Sampling  rale  (Percent) 

Sample  class' 

Estimated 
population 

Sample 
size 

Prescribed 

Achieved 

(1) 

12) 

13) 

(4) 

Total  Corporations                   

1a 

2,110.003 

859.144 
63,366 

303.177 
17.330 

363.903 
18.468 

198.742 
9.848 

123.390 

4,614 
92,374 

14,431 

23,335 
5,579 

2,626 
356 

2,367 
80 

126 
5,898 

847 

102,017 

6,724 
426 

3,351 
19B 

6.775 
233 

8.074 
308 

9,753 

1,339 
22.918 

4.924 

23.335 
5.579 

2.626 
356 

2.367 
80 

44 
1.760 

847 

o.eo 

0.70 

1.10 
1.00 

2.00 
1.50 

4.00 
3.00 

8.00 

30.00 
25.00 

36.00 

100.00 
100.00 

100.00 
100.00 

100.00 
100.00 

40.00 
30.00 

100.00 

0.78 

1b  ...  .                                                                                           

0.67 

2a                                                       ..    ..                                      

1.11 

2b                                           

1.14 

3a                                                                                                    

1.86 

3b    .                                                                 

1.26 

4.06 

4b                                         .        

3.13 

5 

7.90 

6a                             

29.02 

6b  

24.81 

7  

34.12 

8a 

100.00 

eb                                                                       

100.00 

9a 
9b 

10a 

100.00 
100.00 

100.00 

10b                                                                  

100.00 

11a 
lib 

12 

34,92 
29.84 

100.00 

'See  table  E  lor  sample  class  descnplions 


and  the  sampling  rate  for  each  of 
the  sampling  classes  described  in 
table  E.   All  sample  returns,  ex- 
cept those  for  Domestic  Interna- 
tional Sales  Corporations  (DISC's), 
were  computer-selected  from  the  In- 
ternal Revenue  Service  Business 
Master  File  system  on  the  basis  of 
a  systematic  design  of  randomly- 
designated  ending  digits  of  the 
Employer  Identification  Number. 
(These  numbers  were  used  for  reve- 
nue processing  in  the  Master  File 
system.)   Although  Form  1120-DISC 
returns  were  not  included  on  the 
Master  File,  they  were  manually 
designed  and  selected  using  a 
simplified  version  of  the  same 
system  of  ending  digits. 

Returns  were  sampled  when  they 
were  received  without  regard  to 
their  accounting  periods.   Separa- 
tion of  the  returns  into  the  appro- 
priate income  year  based  on  ac- 
counting periods  was  accomplished 
during  statistical  processing. 
Sampling  rates  were  generally  set 
for  the  calendar  year  in  which  re- 
turns were  received  without  regard 
to  the  accounting  period.   There- 
fore, if  the  rate  was  changed  from 
one  calendar  year  to  the  next  for 
a  particular  sample  class,  that 
class  would  have  more  than  one 
sampling  rate.   Table  F  shows  pre- 
scribed and  achieved  sample  rates 
for  each  sample  class.   These  pre- 
scribed and  achieved  rates  differ 
because,  for  the  most  part,  some 
of  the  designated  returns  could  not 
be  obtained  even  after  follow-up. 
To  a  lesser  extent,  the  difference 
was  because  the  distribution  of 
Employer  Identification  Number 


ending  digits  fluctuates  from  year 
to  year.   As  a  result,  not  all  of 
the  designated  returns  were 
obtained  in  time  for  inclusion 
in  the  sample. 

Returns  were  designated  based 
on  size  of  total  assets  and  size  of 
net  income  (or  deficit),  whichever 
placed  them  in  the  higher-numbered 
sample  class.   For  example,  a  Form 
1120  return  with  total  assets  of 
$750,000  and  having  net  income  of 
$75,000  was  included  in  sample 
class  5  rather  than  sample  class 
3a  or  3b  because  the  higher- 
numbered  sample  class  rule  pre- 
vailed.  If  the  reverse  were  true, 
i.e.,  if  total  asset  had  been 
$75,000  and  net  income  (or 
deficit)  had  been  $750,000,  the 
higher-numbered  sample  class  rule 
would  have  caused  the  return  to  be 
included  in  sample  class  6a  or  6b 
instead  of  sample  class  2a  or  2b. 

Whenever  the  coefficient  of 
variation  of  an  estimate  exceeded 
35  percent,  the  estimate  was  con- 
sidered subject  to  high  sampling 
variability  and,  therefore,  to  be 
used  with  caution.   Inasmuch  as 
the  actual  coefficients  were  not 
computed  for  most  of  the  estimates 
in  this  report,  an  arbitrary  con- 
vention was  used  to  approximate 
the  35  percent-or-more  standard. 
When  an  estimate  was  based  on 
fewer  than  10  sample  returns,  all 
of  them  selected  at  less  than  the 
100  percent  rate,  the  estimate  is 
identified  by  a  single  asterisk 
(*),  indicating  it  is  subject  to 
high  sampling  variability.   While 
the  10-return  convention  (and 
asterisk)  is  a  reasonably  adequate 


indicator  of  high  sampling  vari- 
ability, it  is  subject  to  limita- 
tions. Thus,  when  the  asterisk 
was  used  to  identify  an  estimate 
based  on  fewer  than  10  returns 
which  were  selected  at  several 
rates  one  of  which  was  the  100 
percent  rate,  the  conclusion  that 
the  estimate  is  subject  to  high 
sampling  variability  may  not  always 
seem  warranted.   This  limitation 
of  the  10-return  convention  is 
evident  from  a  comparison  of  the 
computed  coefficients  of  variation 
of  less  than  35  percent  which  are 
shown  for  selected  estimates  in 
tables  1  and  12  with  the  presence 
of  asterisks  in  the  same  tables 
for  these  same  estimates.   On  the 
other  hand,  the  results  of  the 
comparison  are  not  entirely  incon- 
sistent when  one  considers  the 
small  sample  on  which  the  estimates 
were  based  and  which  dictates  some 
use  of  caution  in  using  them  under 
any  circumstances. 

There  is  another  limitation 
of  the  10-return  convention  and 
asterisk.   Because  the  asterisk 
was  used  only  with  estimates  based 
on  fewer  than  10  sample  returns, 
it  should  be  apparent  that  there 
are  also  other,  unidentified, 
estimates  based  on  more  than  10 
sample  returns  which  would  have 
large  coefficients  of  variation. 
A  further  examination  of  the  com- 
puted coefficients  in  tables  1  and 
12  bears  this  out,  i.e.,  instances 
of  large  coefficients  of  variation 
for  estimates  not  identified  by  an 
asterisk.   Such  large  coefficients 
mean  that  the  estimates  should  be 
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Table  G.— Coefficient  of  Variation  of  Estimated  Number  of  Returns,  1975 


Eslimaled  number  ol  relurns 


Under 
5100,000' 


Tables  sfrowing  classilicalion  by  size  ol  loial  assets 


5100,000 

under 
5250,000 


5250,000 

under 
5500,000 


3500,000 

under 
51,000,000 


51,000,000 

under 
55.000,000 


55,000,000 

under 
510,000,000 


Form 
1120- 
DISC 


Tables  nol  showing 
classification  by 

size  of  total  assets, 

excluding  Form 

1120-DISC 


200  

300 

400  

500  

600  

700 

BOO  

900 

1,000  ... 
1,200  ... 

1,400  ,.. 

1,600  ,.. 

1,800  ,,. 

2,000  ,,. 

2,500  ... 

3,000  ,., 
4,000  ,,, 
5,000  ... 
7,000  ,.. 
10,000  ,. 

15,000  ,, 

25,000  , , 

35,000  , , 

50,000  , , 

75,000  ., 

100,000  , 
150,000  , 
250,000  . 
500,000  , 
700,000 

1.000,000 
1,500,000 
2,000,000 


(3) 
(3) 
13) 
(31 
(31 

(3) 
(3) 
(31 
(3) 
(3) 


32,49 
30,39 
28,65 
27,18 
24.31 

2219 
19,22 
1719 
14.53 
12.16 

9.92 
7.69 
6.50 
5.44 
4.44 

3.84 
3.14 
2.43 
1.72 
1,45 


(4) 
(41 


Percenl 


(3) 
(3) 
(3) 
(31 
(3) 


(4) 
(41 
(4) 


33,44 
3128 
2949 
27  97 
25.54 

23,64 
22,12 
20,85 
1978 
17,69 

1615 
13,99 
12,51 
10.57 
885 

7  22 
5,59 
4  73 
3.96 
3.23 

2.80 
2.28 

177 
1,25 


(4) 
(41 

(4) 
(4) 
(4) 


3213 
27.83 
24, 
22,72 

21.03 

19 

1855 

17,60 

1606 

14.87 
13.91 
1312 
12.44 
11.13 

10,16 
8.80 
7.87 
6.65 
5.57 

4.54 
3.52 
2.97 
2.49 
2.03 

1,76 
144 
t  11 


(4) 
(4) 
(4| 

(4) 
(4) 
(4) 


24.14 
19.71 
17.07 
15,26 
13,93 

12,90 
1207 
11.38 
1079 
9,85 

9,12 
8,53 
8,05 
7,63 
6,83 

6.23 
5.40 
4.83 


2,79 
216 
1,82 
153 
1,25 


(4) 
(4) 
(4) 
(4) 

(4) 
(4) 
(41 


12.31 
10.05 
8.70 
7,78 
7.11 

6.58 

6,15 

5. 

5.50 

5,02 

4.65 
4.35 
4.10 
3.89 
3.48 

3.18 
2.75 
246 
2.08 
1.74 

1.42 
1.10 
0.93 
0.78 
0.64 


(41 
(41 
(41 
(41 

(41 
(41 
(4| 
(41 
(41 

(41 
(41 
(41 


9,82 
802 
6  95 
6.21 
567 

5.25 
4  91 
4.63 
4.39 
4.01 

3.71 
3.47 
3.27 
3.11 
2.78 

2.54 
220 


10.84 
8  85 
7  66 
6.86 
5,79 

5,42 
5,11 
4.85 
4.43 
4.10 

3.83 
3.61 
3.43 
3.07 
2,80 

2.42 
217 
183 


(31 
(31 
(3) 
(3) 
(31 

(31 
(31 
(3) 
(31 
(31 


32.49 
30.39 
28.65 
27.18 
24  31 

22,19 
1922 
1719 
1453 
1216 

992 
769 
6.50 
5.44 
4,44 

3,84 
314 
243 
172 
145 

1.22 
099 
0.86 


'Includes  zero  assets  and  assets  not  reported 

'Includes  Form  1 1 20 — DISC  tables  nol  classified  by  size  ol  total  assets  of  parent  corporation 
'  Coefficient  ol  variation  exceeds  Government  standards  for  acceptable  estimates 
'Not  applicable  because  the  estimated  returns  exceeded  the  population  estimates 

•NOTE:  Method  of  Interpolation:  Divide  the  estimate  by  100.  look  up  the  C  V  in  the  same  column,  divide  the  result  by  10,  Example:  60,000  relurns.  assets  $250,000  under  S500.000.  Lool<  up  600.  C.V.— 22  7  percent,  divide  by  10. 
C.V.  =  2.27  percenl. 


used  with  caution  notwithstanding 
the  absence  of  the  asterisk. 

In  the  tables,  a  dash  in 
place  of  a  frequency  or  amount 
indicates  that:  (1)  if  returns 
were  sampled  at  a  rate  of  100  per- 
cent, no  returns  had  the  partic- 
ular characteristics;  or  (2)  if 
returns  were  sampled  at  a  rate 
less  than  100  percent,  either  no 
returns  in  the  population  had  the 
characteristic  or  the  character- 
istic was  so  rare  that  it  did  not 
appear  on  any  sample  returns. 


METHOD  OF  ESTIMATION 

The  totals  for  the  number  of 
returns  filed  were  the  result  of 
computer  counts  of  returns  (other 
than  Form  1120-DISC)  processed  in 
each  of  the  ten  Internal  Revenue 
Service  Centers.   To  make  sure  the 
sample  plan  was  working,  a 
comparison  was  made  between  the 
expected  and  realized  numbers  of 
sample  returns  in  each  of  the 
Service  Centers  and  differences 
were  reconciled  by  follow-up.  A 
similar  comparison  and 
reconciliation  was  also  made  for 
the  manually  derived  counts  of 
Forms  1120-DISC. 

Sampling  weights  were  attained 
by  dividing  the  number  of  returns 


filed  per  sample  class  by  the  num- 
ber of  sample  returns  for  the 
stratum.   All  sampling  weights  were 
then  converted  to  "integer  weight- 
ing factors"  which  were  applied  to 
each  sample  return.  For  example, 
if  a  factor  of  12.65  was  computed 
for  a  stratum,  65  percent  of  the 
returns  in  the  stratum  were  syste- 
matically given  a  weighting  factor 
of  13  and  35  percent,  a  weighting 
factor  of  12. 

Column  (1)  of  table  F  shows 
the  number  of  returns  which  were 
subject  to  sampling.   A  comparison 
of  the  total  number  of  returns 
(2,023,547)  in  column  (1)  of  table 
1  with  the  total  number  of  returns 
filed  (2,110,003)  in  column  (1) 
of  table  F  shows  a  difference  of 
85,356.   This  difference  occurred 
for  the  following  reasons:  (1) 
76,169  returns  with  neither  income 
nor  deductions  were  classified  as 
returns  of  inactive  corporations 
(although  inactive  corporations 
are  excluded  from  most  tables  since 
they  are  shown  separately  in  table 
B),  and  (2)  the  remaining  10,187 
were  chiefly  amended  returns  not 
associated  with  the  original  re- 
turn (the  original  return  was  al- 
ready subject  to  sampling)  or  ten- 
tative returns  not  associated  with 
a  revised  return  (the  revised  re- 
turn was  subject  to  sampling). 


Other  returns  were  excluded  for 
conceptual  reasons.   Examples  were 
returns  of: 

(1)  foreign  corporations  whose 
income  was  not  effeotivply  con- 
nected with  a  U.S.  trade  or  busi- 
ness, 

(2)  mutual  insurance  com- 
panies apparently  exempt  from  tax 
but  that  filed  nevertheless  on 
Form  1120M,  and 

(3)  certain  foreign  corpora- 
tions exempt  from  U.S.  tax  under 
reciprocal  treaty  arrangements. 

A  small  difference  was  attri- 
butable to  the  fact,  that  in  in 
order  to  simplify  processing,  fre- 
quencies in  the  tables  were  based 
on  weighting  factors  rounded  only 
to  two  decimal  places.   In  addi- 
tion, in  the  100  percent  sample 
classes,  returns  of  large  corpo- 
rations received  after  weighting 
factors  were  computed ,  were  added 
to  the  sample  counts,  in  effect 
increasing  the  statistical 
population. 

SAMPLING  VARIABILITY 

The  coefficient  of  variation 
is  the  standard  deviation  (sampling 
variability)  of  the  estimate  ex- 
pressed as  a  percent  of  the  esti- 
mated value.   The  standard  devia- 
tion, when  added  to  and  subtracted 
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from  the  value,  provides  (for  nor- 
mally distributed  estimates)  the 
computed  upper  and  lower  limits 
within  which  approximately  two  out 
of  three  estimates  derived  from 
similarly  selected  samples  would 
be  expected  to  fall.   Coefficients 
of  variation  of  selected  estimates 
based  on  the  sum-of-the-squares 
method,  are  shown  in  table  1. 

Table  G  provides  coefficient 
of  variation  estimates  for  fre- 
quency (i.e.,  number  of  returns) 
estimates  in  general;  however, 
where  applicable,  the  more  precise 
coefficients  of  variation  shown  in 
table  1  for  selected  frequency 
estimates  should  be  used.   The 
coefficient  of  variation  estimates 
shown  in  table  G  are  based  on  an 
"upper  limit"  formula  derived  from 
the  sum-of-the-squares  method  and 
tend  to  be  overstated.   Thus,  for 
example,  table  1  in  this  report 


shows  that  the  total  number  of  re- 
turns for  "Eating  and  drinking 
places"  under  "Retail  trade"  was 
75,935  with  a  corresponding  coef- 
ficient of  variation  of  3.3  per- 
cent.  The  coefficient  of  varia- 
tion estimate  found  in  column  (8) 
of  table  G  for  75,000  returns  is 
H.H   percent. 

The  coefficients  of  variation 
in  table  G  may  be  used  as  rough 
estimates  for  the  coefficients  of 
variation  which  apply  to  amounts 
associated  with  frequencies. 
Because  of  the  predominant  effect 
of  large  corporations  on  the  sta- 
tistics, the  coefficient  of  varia- 
tion of  an  associated  amount  can 
be  larger  if  there  is  a  negligible 
number  of  large  corporations  in- 
cluded in  a  table  cell  and  if  the 
dollar  amount  of  the  item  measured 
in  the  cell  varies  considerably 
from  return  to  return. 


Section  5  Forms  and  ^«^ 

Instructions, 
1975 
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1118 


Computation  of  Foreign  Tax  Credit— Corporations 

(Effective  (or  taxable  years  ending  after  December  31,  1974,  a  separate  Form  1118  is  required  for  forcjpi  a 

For  calendar  year  19   or  other  taxable  year  beginning - ,  19 ,  and  « 


Ttiis  form  is  being  completed  for  credit  with  respect  to  ►•        □   Foreign  oil  related  income.  OR        Q 


All  other  incofne  from  sources  without  tfie  U.S. 


l.-fl!B!WW.li  Taxable  Income  or  (Loss)  From  Sources  Without  the  United  States 


ame  of  Foreign 
lunlry  or  U.S. 

ne  for  sach) 


ToUls  {Add  lines  A  through  H) 


Section 
904(0 
Interest 
(See  instr. 
K{4)) 


DISC  Dividends  (See  instfuclion  K(4)) 


r  (LoM)  From  Sources  WMhout  tha  U.S-  (Exclwd«  Foni^i  Branch  ■ 


Z   Divid*n(ts  (E> 

clud«  Gros&-up; 

enler  DISC 

dividends  on 

DISC  Dividends 

line) 


3.   Dividend 

Gross-up 
(Section  78) 


904  (f)  Interest 


S.  Gross 
Rents.   Royalties, 
and   Licence  Fees 


7.  Not  G^n 
oc  (Uns) 
[)  Sale  of 


S.  Other 
(AHmA 
Hdwdule) 


W///W//M'i 


Deductions   (£>clude   Foreign    Branch   i 


1   Section   863lt 


t    Instructions) 


11.  DaHnitely  Allocable  Deductioi 


Rental.  Royalty,  and  Lie 


a.  Depreciation. 
Depletion,  and 
Amortization 


c.  Expenses 
Related  to 
Performance 
of  Services 


d.  Other 
Definitely 
Allocable 
Deductions 


«.   Total  Defi- 
nitely Aliocat>le 
Deductions  <Add 
columns  11(a) 
through   11(d)) 


12.    Ratable   Part 
of  Deductions  rtot 
Definitely  Allo- 
cable (Attach 
schedule) 


W///A/////////M, 


14.   Taxalite  liv 

hron  Souniss 
UTrttKut  ttK  U.S. 
(Attac*!   sctwdule) 


IB.   Taxable  In 

conte  or  (Loss) 
Apportioned  to 
Sources  WVth- 
out  the  US. 
under  Section 
863(b}  (Attach 
schedule] 


la  Total 
(Add  cxilumns 
2  throuch  9) 


IC  Total  TaxaUe  In- 
cstne  tM-  (Loss)  from 
SoucK  Wmhout  the 
U^  ( 


Section 
904(0 
Interest 


■A 


Form 

118  (Rev    7-75 

ft'    i. 

Fore 

gn 

Taxes 

Paid 

or 

Accrued 

and 

Deemed  to 

Have 

Been 

Paid, 

and 

Computation 

of 

Fore 

gn 

Tax 

■iSj 

wmm 

Computation  is  made  under         ^ 

Per-country  limitation 
Overall  limitation 

1 

1.   Credit  is 
claimed  (or  taxes: 

Pn      Paid                rj      Accrued 

Tax 

3.   Statute  Impos- 
ing Tax  (Title, 
number,  section, 
etc.  Identify 
In  detail) 

4.    Foreign  Ta»as  Paid  or  Accrued  (Attach  receipt  or  copy  of  return,  and  a 
schedule  showlna  amounts  In  foreign  currency  and  conversion  fate(s)  used) 

Tax  Withheld  at  Source  on; 

Other  Foreign  Taies  Paid  or  Accrued  on: 

h.  Total  Foreign 
Taxes  Paid  or 

•.  Dividends 

b.  Interest 

c.    Rents, 
Royalties,  and 
license   Fees 

d.  Branch 

a.  Services 
Income 

f.  Partner- 
ship Income 

g.  Other 

e 

Date  Paid 

Date  Accrued 

columns  4(b) 
through  4(g)) 

A 

R 

n 

D 

E 

F 

G 

H 

1 

_ 

is 

11 

J! 

QO 

',                              \                                                                 1                                 i 

L 
e 

5.  Tan  Deemed 

to  Have  Been 

Paid  (From 

Schedule  C, 

column   11) 

6.  Reduction  tor 

Taxes  Under  Sec 

l.oos  901(e). 

907(a).    ]503(bl. 

and  603S 

7.   Cerrybach 

or  Carryover 

(Attach 

schedule) 

8.  Total  Foreign 
Tb.os  (Column  4(h) 
plus  columns  5  and 

7  less  column  6) 

9.   Total  Ta-abte 
income  Or  <Loss) 

from  Sources 

Without  the  U.S. 

(From  Schedule  A, 

column  16) 

10.   Total 
Taxable 
Income 
from  all 
Sources 

11.   Coluf^n  9 
Divided  by 
Column   10 

12.   Total 

U.S.   Income 

Ta»  Against  Which 

Credit  -s  Allowed 

(Before  credits) 

13.    Limita- 
tion (Column 
U  muilipued 

by   column    12) 

14.  Credit 

(Column  13 

or  column  8. 

whichever 

is  less) 

A 

S 

c 

D 

E 

F 

G 

H 

1 

- 

Ss 

H 

Jf 

Total  Foreign  Tax  Credit  (See  Instructions) ^ 
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Form   1118  (Rev.  7-75)                                                                                                                                                                                                                                                                                                                                                                                              p,^,    3 

■.-ra^mrmt™  uomDUiaiion  or    laxes  Deemed  to  Have  Been  Paid  bv  Domestir.  Corpnratinn  Filing  This  Return 

The  following  lines  are  for  the  computation  of  tax  deemed  to  have  been  paid  by  the  domestic  corporation  filing  this  return  with  respect  to  actual 
or  deemed  distributions  from  a  first-tier  foreign  corporation  under  section  902(a),  and  constructive  distributions  from  a  first-tier  or  second-tier 
foreign  corporation  under  section  960(a).  Enter  the  amounts  from  column  11,  Schedule  C  in  column  5,  Schedule  B. 

1.  Name  ol  CorDoration 

(Identify  DISCs  and 

lormer  OtSCsJ 

(Sea 

Inst.) 

3.  Incorporated 

Under  the  Lews 

of 

(Name  o(  country 
or  U.S.  possession) 

4.   Computation  Is  for 
(Check  applicable  box): 

S.  Foreign  Tax 

Paid  or  Accrued 
on  Gains. 
Profrts.  and 
Income  for  Year 
(Attach   receipt  or 
copy  of  return) 

6.  Earnings  and 
Profits  for  Year 
{After  Taxes) 

(See  instructions 
for  exceptions) 

7.  Dividends 
Paid  (See  In- 
structions) (Do 
not  Include 
Bross-op 
dividends) 

8.    Foreign 
Tan  Paid  or 
Accrued  on 
Accumulated 

Fronts 

(Enter  amount 

from  column 

5 — see  Inst. 

for  exceptions) 

9.  T»x 

Deemed  Paid 

(From 
Schedule  D, 
column  11) 

10.  Column  8 

Plu» 

Column  9 

11.  Tax  Deemed 

to  Have 

Been  Paid 

by  Domestic 

Corporation 

niing  this  Return 

(Column  7  divided 

by  column  6  end 

mu  Hi  plied  by 

column  10) 

Flrattlsr 

FOfBlJfl 

Corporillon 

Under 
SKtIon— 

Sacond  tier 
Forgltn 

Corpofition 
Under 
SKtIon 
9S0(() 

902(a) 

960(a) 

Totals »■ 

f 

1 

Form  UIB  (Rev.  7-75)                                                                                                                                                                                                                                                                                                                                                   Page   4             | 

1 

The  following  lines  are  for  the  computation  of  tax  deemed  to  have  been  paid  by  a  first-tier  foreign  corporation  with  respect  to  dividends  from  a  second-tier  foreign  cor- 
poration under  section  902(b)(1).  Enter  the  amount  from  column  11,  Schedule  D  in  column  9,  Schedule  C. 

1.   Name  of  Corporation 

2. 
Year 

[See 
Inst.) 

3.    Incorporated 
Under  the  Laws 

of 

(Name  of  country 

or  U.S. 

possession) 

4.  Gains,  Profits. 

and  Income 
for  Year 

5.  Forelsn  Tax 

Paid  or  Accrued 
on  Gains, 
Profits,  and 

(Column  2 
{Attach  receipt 

or  copy   of 
return) 

E.    Earnings  and 
Profits  for  Year 

(Column  4 
less  column  5) 

7.   Dividends  Paid 

8.  Foreign 
Tax  Paid  or 
Accrued  on 
Accumulated 
Profits 

(Enter  Amount 
from  column 
5 — see  Inst. 

for  exceptions) 

9.  Tax 

Deemed 

Paid 

Schedule  E. 

10.  Column  8 

Plus 

Column  9 

11.  Tax  Deemed 

to  Have 

Been  Paid   by 

Related  Foreign 

Corporation 

(Column  7  divided 

by  column  6  and 

multiplied  by 

column  10) 

M.'tairaWMa   computation  of  Tax  Deemed  to  Have  Been  Paid  by  Second-tier  Foreign  Corporations 

The  following  lines  are  for  the  computation  of  tax  deemed  to  have  been  paid  by  a  second-tier  foreign  corporation  with  respect  to  dividends  from  a  third-tier  foreign  cor- 
poration under  section  902(b)(2).  Enter  the  amount  from  column  11.  Schedule  E  in  column  9,  Schedule  D. 

_,.,.^.j 

' 

^» 

-■ 

228 


Corporation  Returns/1975*  Forms  and  Instructions 


IP^II:!  ItlHzltl  l^lllg.oE. 

iffilK  liiiilii  ■  ;|!^°'--"" 

^l^^i^sl   l^lllIsS^   ssl-b«-os 


-  -^  -•  3«^  -  E  °  I S  5  - 

o  c  S  9--0  ?;  £  aj  3££  c  00-     J-^J'D  c  CO- 


Q,  3  O  2  ,9  m  * 


aso  SoirSoJss^l    s^sagsflllsS    sS|ss.-^lls -srsifsllsBllllollslsg^flsgliyisI   slEllIiin 


■552    -35:5^°--=: 
(5-!2£  a.2£>  ifl  nj-2  £  5 


;siSE:p7j 


S  ^£t 


-  ■"  -'  E  c^o     o  ^  c 


00 


1-1    o 

Q. 

u.  1 

.go™ 

*     .-,  = 
V)     (A  .u> 

«    c  s; 
i    O  £ 


o 


(A   t 


Ei|SE?p 
10  o 


rsEE 


;  h  oE-5 


?.Sa2i:E?s-Ss|SSSioS?!     Eg.- 


Ira^iJ-crasS      x)cE5       c°E 


E  w  D.wS£  a— 


o  -2.  c. 

n  13  ^  ~  *-^  X 


,  c  ■o  * 


^   II2^ 


'e1 


S  o  i:t: 


-  Eo> 

"  2  fo  °  ra 


^  c  c^  " 


3  O  CM  o  f 


"  °-  !J  Jn  !i!  "  ?•  >■  i?  _  ^  o  X  "  i:^  £ 


-  -  "    "    =co;«s 


5|  «.  «m-q 


z  3  5  ")"  9 

3  y  £  "^  o  js 


S?.S2 


-  '-'On 


"o  —  ; 


.  Exj  9  c 


^s"i^8=i  «;? 


>  S  ==  ™  3rr~  ^ 


=  -5S 


z  6; 


=  Si|< 


—  o 


S^SfDJiS        EoS 


5  a,       c  D  a 


?°JSS. 


_     -  .  -    -   9  =-0-  =  °o|  sS-S  I 

„.  Ii|pl3|!i:^||g|^!l|f:?|g5ti;    .„,.,.    e 


Corporation  Returns/1975*  Forms  and  Instructions 


229 


;Uiim^4  illpl 


s£i 


y  £  -o  3  c 


1  =  5 


p   u  O  u 


J  o  oo*  4;- 


:ei|s|ill|l°|:s;ltlipss| 
liP!'titfii=':|P|llilti 


c  c  2 


.2  <i>  5 


ro  CO  — 


s.  i  .£: 


t      ai  d^'- 


isl.sll     I.    J:^- 

E-r  EJiE  =      E      Ed 
tJSuEx^roUojUc 


in      o^  o 


00  o  E  ^2 
J  a,U  £5  TO 


o  ro.l 
OX  ! 


(1)  E-. 


!S   E 


I.    J.^s 


at       h  -H  ffl  c  *-" 


-  ooo  a, -a 


;E9E:^ff65LSsS5--S 


~"%A'i  =o^as^  =-5»c2|«'  E»^&» 


Iz'S-S--- 


=  ^     -5  I 


-=><«,'; 


D  -^      XTS 


i   E 
6^. 


z-o  c: 


—  a  c 
S  ^  c  o  J 
^        Is  a>  m  O 

I.      |««5 


=  s"g 

i.'SElr, 


c  aJ  ns        ^^ 
*;  I-  .?5       -  " 


2 

1.5.!?     1?^ 

11;°=      -si- 

3  •  J    C    01     .  S  = 
-n  (J  ao  c   73 

^-D  !!  o  SSE 
o^  o  ^  <|S 


3  ra  o 
Q.XO 


OCTl  X  t 


S"5S  eii°'?tt5g  ^«  =S,E  ""i      _Tj'°i      -,E,9Saj??      I 

^»^l  |iE'*:iS^ll|sT||       tils       2»|sil       "" 

ifS"  -g«..E£S||S  gSsSo     "^""S-s     aSSS  =  S5  j-g-PfS-ud  ' 

Ei;tc  ^  ^°  =  -"^-^5Si  =  B  igt^is  ||Kg_-"  i--,^sjss< 


a&^Ss      -So^E-oS 

5^5^  &     °?claEi> 

ass  5  E 

gsr§5£ 


c-^   kl   ^^         ^   . 


en  <u  Q  ^ 
—  •?  a  o 


S  a3         -  =  * 


Oi  _ 


is 


.?S^9       S- 


oE  ; 


Section  6 


Index 


231 


*Asterisk  denotes  textual  reference 


Accounting  periods,  1*,  2,  3,  106, 
149»,  150»,  168»,  170»,  178* 
Classifications  by,  2,  3,  106 
Defined,  1«,  lt9* 

Accounts  payable,  22-41,  125,  126, 
130-133,  137-139,  149»,  175» 

Accumulated  amortization,  22-1)1, 

125,  126,  130-132,  137-139,  16 1», 
162»,  170«,  175* 

Accumulated  depletion,  22-11,  125, 

126,  130-132,  137-139,  153*, 
170»,  175* 

Accumulated  depreciation,  22-80, 

116,  117,  125,  126,  130-132, 

137-139,  154»,  162»,  175» 
Active  corporation  returns 

defined,  171* 
Additional  tax  for  tax 

preferences,  4,  22-80,  90-115, 

137-139,  149»,  150*,  158*, 

161*-163*,  171*,  174*,  176* 
Advertising,  deduction  for,  22-41 , 

125,  126,  130-132,  137-139,  149*, 

153*,  157* 
Affiliated  corporations.   (See 

Consolidated  Returns. ) 
Allowance  for  bad  debts,  22-41, 

125,  126,  130-132,  137-139, 

149*,  150*,  164»,  168*,  175* 
Alternative  tax,  107-111,  160», 

161*,  165«,  168* 
Amortization,  accumulated,  22-41, 

125,  126,  130-132,  137-139,  161*, 

162*,  170*,  175* 
Amortization,  deduction  for,  22- 

41,  125,  126,  130-132,  137-139, 

149»,  150*,  154*,  161»,  162», 

164»,  174* 
Annual  returns,  defined,  150* 
Appropriated  retained  earnings. 

(See  Retained  earnings,  appro- 
priated. ) 
Assets,  2,  5,  6,  13-80,  86-89, 

125,  126,  130-132,  133,  137-139, 

175* 

Depletable,  22-41,  125,  126,  130- 
132,  137-139,  153*,  164*,  166* 

Depreciable,  13-80,  116-124,  125, 
126,  130-132,  134-139,  150*, 
153*,  154*,  162*,  166* 

Intangible,  22-41,  125,  126, 
130-132,  137-139,  154*,  161* 
162* 

Other,  22-41,  125,  126,  130-132, 
137-139,  161»,  168* 

Other  current,  22-41,  125,  126, 
130-132,  137-139,  165*,  168* 

Sales  or  exchanges  of,  165* 

Zero.   (See  Zero  assets  defined.) 
Assets  (or  liabilities),  total,  2, 

5,  6,  13-80,  86-89,  II6,  117, 
125,  126,  130-133,  137-143,  171*, 
175*.  176*,  178* 


By  industry  groups,  13-37,  86-89, 

125,  126,  130-133,  137,  140, 

141 
Consolidated  returns,  6,  137-139 
Defined,  175* 
Domestic  International  Sales 

Corporation  returns,  130-133, 

156*,  157* 
Returns  with  net  income,  30-37, 

40,  41 
Size  classifications,  5,  6, 

38-75,  126-129,  136,  138,  139, 

142,  143,  171*,  176*,  178* 
Small  Business  Corporation 

returns,  125,  126 


Bad  debts  allowance,  22-41,  125, 
126,  130-132,  137-139,  149», 
150»,  164»,  168»,  175* 

Bad  debts,  deductions  for,  22-41 , 

125,  126,  130-133,  137-139,  149*, 
150* 

Bonds,  Government.   (See  Government 
obligations,  investment  in.) 

Bonds,  notes,  mortgages  pay- 
able, 22-80,  125,  126,  130-133, 
137-139,  165* 

Book  net  income  (or  deficit),  81- 
85,  150*,  151*,  162»,  170*,  174* 

Business  deductions,  22-80,  125, 

126,  130-132,  137-139,  149*, 
157*,  158*,  161»,  162»,  167*- 
170*,  172*,  174*,  175* 

Business  receipts,  4,  13-80,  86- 
89,  116,  117,  125-132,  137-139, 
151»-153*,  161»,  167*,  170*, 
171* 
By  industry  groups,  13-37,  42-80, 

86-89,  125,  127-129,  137 
Consolidated  returns,  137-139 
Defined,  151*,  152* 
Returns  with  net  income,  30-37, 

40,  41 
Size  classifications,  76-8O, 

171* 
Small  Business  Corporation 
returns,  125-129,  171* 


Calendar  year  returns,  2,  3,  150*, 

178* 
Capital  assets  defined  for  capital 

gain  purposes,  165*,  156* 
Capital  gains  or  losses: 

Defined,  165*,  166* 

Net  long-term  capital  gain 
reduced  by  net  short-term 


capital  loss,  22-41,  107- 
115,  125,  126,  130-132, 
137-139,  149*,  160*,  161«, 
164»-168*,  171*,  172* 
Taxed  at  alternative  rates,  90- 
115,  149*,  160«,  161«,  164«- 
166*,  168*,  171* 
Net  short-term  capital  gain 
reduced  by  net  long-term 
capital  loss,  22-41,  125,  126, 
130-132,  137-139,  165*,  166* 
Tax  treatment  of,  149*,  160», 
161*,  164»-166*,  168*,  171*, 
172* 
Capital  stock,  common  or  pre- 
ferred, 22-41,  125,  126,  130- 
133,  137-139,  152*,  153*,  168*, 
Capital  surplus,  paid-in  or,  22-41, 

125,  126,  130-133,  137-139, 
168*,  170* 

Cash,  22-41,  125,  126,  130-132, 

137-139,  152* 
Class  life  asset  depreciation  range 

(CLADR)  system,  134-136,  154*, 

155»,  170* 
Coefficient  of  variation,  13-21, 

107-111,  177*-180* 

Compensation  of  officers, 

deduction  for,  22-41,  125,  126, 

130-132,  137-139,  152* 
Consolidated  returns,  6,  134-139, 

151*,  152*,  155*,  158*,  l6l», 

162»,  171»,  172* 
Constructive  taxable  income  from 

related  foreign  corporations,  22- 

41,  90-105,  137-139,  144-147, 

152*,  156*,  157*,  160*,  167*, 

175* 
Contributions  or  gifts,  deduction 

for,  22-41,  125,  126,  130-133, 

137-139,  152* 
Controlled  Foreign  Corporations: 

Foreign  dividend  income  result- 
ing from  foreign  taxes  deemed 
paid,  90-105,  144-147,  151*, 
152»,  156»-158*,  160*,  167», 
174* 

Includable  income  of,  90-105, 
130-133,  144-147,  152*,  156*- 
160»,  167* 
Controlled  groups.   (See  Members  of 

Controlled  Groups. ) 
Corporation,  defined,  1* 
Cost  of  goods  sold.   (See  Cost  of 

sales  and  operations. ) 
Cost  of  sales  and  operations, 

deduction  for,  4,  13-80,  125, 

126,  130-133,  137-139,  149*, 
152*,  153*,  157*,  170*,  174*, 
175* 
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Cost  of  Treasury  stock,  22-41,  125, 
126,  130-133,  137-139,  153*, 
168«,  169* 
Credits: 

Foreign  tax,  4,  ?•,  13-85,  90- 
117,  137-139,  144-147,  149*, 
157»-159»,  161«-164«,  172«, 
174»,  176* 
Investment,  4,  7*,  8»,  13-80, 
90-124,  137-139,  144-147,  149», 
152»,  161»-164»,  171»,  172», 
174»,  176» 
Work  incentive,  4,  8«,  22-80, 
90-115,  137-139,  144-147,  149*, 
161»,  162«,  171*,  172*,  174*- 
176* 


Deductions.   (See  also  each  type  of 
deduction) : 
Business,  22-80,  125,  126,  I30- 

132,  137-139,  149*,  157*,  158*, 

161*,  162*,  167*-170*,  172*, 

174*,  175* 
Dividends  received,  130-133, 

156*,  171*-173* 
Other,  4,  22-41,  125,  126,  I3O- 

132,  137-139,  150*,  152»,  166», 
169* 

Preferred  stock  of  public 
utilities,  160»,  172*,  173* 

Statutory  special,  90-106,  112- 
115,  130-133,  160«,  167»,  168*, 
172*,  173* 

Total,  4,  22-41,  125,  126,  130- 

133,  137-139,  175* 

Western  Hemisphere  Trade  Corpora- 
tion, 90-106,  112-115,  144-147, 
157*,  172*,  173* 
Deficit,  2,  4,  13-29,  38,  39,  90- 

111,  130-133,  137-139,  167*, 

171»_174» 

By  industry,  13-29,  90-105,  130- 
132 

Size  classifications,  107-111, 
171*,  178* 
Depletable  assets,  22-41,  125, 

126,  130-132,  137-139,  153*, 

164«,  166* 
Depletion,  accumulated,  22-41,  125, 

126,  130-132,  137-139,  153*, 

170*,  175* 
Depletion,  deduction  for,  22-41, 

125,  126,  130-132,  137-139,  149», 

153* 
Depletion  rates,  4*,  5* 
Depreciable  assets,  13-80,  116-126, 

130-132,  134-139,  150*,  153*, 

154*,  162«,  166* 
Depreciation,  accumulated,  22-80, 

115,  117,  125,  126,  130-132,  137- 

139,  154*,  162»,  175* 
Depreciation,  deduction  for,  13-80, 

116-126,  130-139,  149*,  150*, 

154*,  155*,  161*,  165*,  170*, 

174* 
DISC.   (See  Domestic  International 

Sales  Corporations,  Form 

1120-DISC.) 


Distributions  to  stockholders: 
Cash  and  property  except  own 
stock,  4,  13-80,  125-132, 
137-139,  155* 


Corporation's  own  stock,  22-41, 

125,  126,    137-139 
Defined,    155* 

Form  1120-DISC,  130-132,  155* 
Form  1120s,  125-129,  155* 
Dividends  paid.   (See  Distributions 

to  stockholders. ) 
Dividends  paid  on  certain  public 
utility  stock,  deduction 
for,  160«,  172*,  173* 
Dividends  received: 

Deduction  for,  130-133,  156*, 

160»,  171*-173* 
Foreign  dividend  income  resulting 

from  foreign  taxes  deemed 

paid,  90-105,  144-147,  151*, 

152*,  156*-160»,  167*,  174* 
From  DISC,  or  former  DISC,  90- 

105,  144-147,  155*,  156*,  158*. 

172*,  173* 
From  Domestic  corporations, 

22-41,  90-105,  112-115,  125, 

126,  130-132,  137-139,  155*, 
156* 

From  foreign  corporations,  22-41, 
90-105,  112-115,  125,  126,  130- 
132,  137-139,  144-147,  156*- 
160*,  173* 
Includable  income  of  Controlled 
Foreign  Corporations,  90-105, 
130-133,  144-147,  152*,  156*- 
160*,  167* 
Qualifying  dividends,  100  percent 
of  affiliated  groups,  section 
1564(b),  90-105,  173* 
Domestic  dividends,  22-41,  90-105, 
112-115,  125,  126,  130-132,  137- 
139,  155*,  156* 
Domestic  International  Sales  Corpo- 
rations, Form  1120-DISC,  1*,  4, 
5*,  90-105,  130-132,  144-147, 
149*,  151*-153*,  155*-162», 
166*-170»,  172»-174»,  177*-179* 


Employee  benefit  programs, 
deduction  for  contributions 
to,  5*,  22-80,  125,  126,  130- 
132,  137-143,  153*.  157*,  170* 

Employee  pension,  profit-sharing, 
stock  bonus,  and  annuity  plans, 
deduction  for  contributions 
to,  22-80,  125,  126,  130-132, 
137-143,  153*,  157*,  170* 


Fiscal  or  noncalendar  year  returns. 

(See  Accounting  periods.) 
Foreign  corporations,  1*,  177* 

Form  1120F,  177* 

Constructive  taxable  income 
from  related  foreign  corpo- 
rations, 22-41,  90-105,  137- 
139,  144-147,  152*,  156*- 
158*,  160*,  167*,  175* 

Dividends  received  from.   (See 
Dividends  received. ) 

Includable  income  of  Controlled 
Foreign  Corporations,  90-105, 
130-133,  144-147,  152*,  156*- 
158*,  160»,  167*,  174* 


Foreign  dividend  income  resulting 
from  foreign  taxes  deemed 
paid,  90-105,  144-147,  151*, 
152*,  156»-158»,  160»,  167*, 
174* 
Foreign  tax  credit,  4,  7*,  13-85, 
90-117,  137-139,  144-147,  149*, 
157»-159»,  I6l»-163*,  171*,  172*, 
174*,  176* 
Form  1120S.   (See  Small  Business 

Corporations. ) 
Forms,  facsimiles  of  returns: 
Form  1120:   U.S.  Corporation 
income  tax  return,  182-187 
Schedule  D,  Form  1120: 
Capital  gains  and 
losses,  188 
Form  1120-DISC:   Domestic  Inter- 
national Sales  Corporation 
return,  189-195 
Form  1120F:   U.S.  Income  tax 
return  of  foreign  corpora- 
tion, 196-202 
Form  1120L:   U.S.  Life  insur- 
ance company  income  tax  re- 
turn, 203-209 

Schedule  D,  Form  1120L:   U.S. 
Life  insurance  company 
sales  or  exchanges  of 
property,  210-211 
Form  1120M:   U.S.  Mutual  insur- 
ance company  income  tax 
return,  212-217 
Form  1120S:   U.S.  Small  Business 
Corporation  income  tax  re- 
turn, 218-223 

Schedule  D,  Form  1120S: 
Capital  gains  and 
losses,  224 
Form  3468:  Computation  of 

investment  credit,  224,  225 
Form  1118:   Computation  of  For- 
eign Tax  Credit-Corpora- 
tions, 226-229 


Gain,  net  capital,  22-41,  106-113, 

125,  126,  130-133,  137-139,  149*, 

161*,  165*,  166*,  168»,  169*, 

171*,  172* 
Gain,  net,  sales  of  noncapital 

assets,  22-41,  125,  126,  130- 

133,  137-139,  151*,  153*,  165*- 

167*,  169*,  171* 
Gifts,  deduction  for  contributions 

or,  22-41,  125,  126,  130-133, 

137-139,  152* 
Government  obligations,  investment 

in,  22-41,  125,  126,  130-132, 

137-139,  164* 
Gross  receipts  of  DISC  and  related 

U.S.  persons,  derived  outside 

United  States,  130-132,  156*, 

159* 
Gross  receipts  of  the  DISC  from  all 

sources,  130-132,  156*,  159* 
Gross  receipts  from  sales  and 

operations.   (See  Business 

receipts. ) 
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Inactive  corporations  returns,  1*, 

k,    168»,  171* 
Includable  income  of  Controlled 
Foreign  Corporations,  90-105, 
130-133,  144-147,  152»,  156»- 
160»,  167* 
Income.   (See  Income  subject  to 
tax,  Net  income  (or  deficit)  and 
each  type  of  receipt.) 
Income  resulting  from  foreign  taxes 
deemed  paid,  90-105,  144-147, 
151*,  152»,  156«-158»,  167*, 
174» 
Income  subject  to  tax.   (See 
also  Statutory  special  deduc- 
tions.), 4,  13-80,  90-115, 
137-139,  144-147,  160», 
168»,  172* 
By  industry  groups,  13-37,  42-80, 

90-105,  137,  144-147, 
By  size  of  income  tax  after 

credits,  114,  115 
By  size  of  income  tax  before 

credits,  112,  113 
By  size  of  Income  taxed  at 

normal  tax  and  surtax 

rates,  107-111 
By  type  of  tax,  107-111 
Defined,  160» 
Real  estate  investment 

trusts,  149»,  160« 
Regulated  investment 

companies,  149»,  160* 
Small  Business  Corporation 

returns,  90-105,  160*, 

172* 
Income  tax,  2,  3»,  4,  6,  22- 
124,  134-139,  144-147,  149», 
160»,  161»,  164»,  168»,  171», 
172»,  174»,  175* 
Additional  tax  for  tax 

preferences  (minimum 

tax),  4,  22-80,  90-115,  137- 

139,  149»,  150»,  158»,  I6l«- 

163»,  171*,  174»,  176» 
After  credits,  4,  6,  90-111, 

114,  115,  144-147,  149», 

171* 
Alternative  tax,  107-111,  160», 

165«,  168* 
Credits  against.   (See  Credits. ) 
From  recomputing  prior  year 

investment  credit,  4,  22-41, 

90-115,  118-124,  137-139,  160»- 

163»,  171»,  173»,  174» 
From  recomputing  prior  year  work 

incentive  (WIN)  credit,  4,  22- 

41,  90-115,  137-139,  160», 

I6l»,  171»,  174»-176* 
Normal  tax,  surtax,  and 

alternative  tax,  4,  22-41,  90- 

106,  112-124,  137-139,  144-147, 

160»,  161»,  168»,  171* 
Paid  by  real  estate  investment 

trusts,  149»,  160»-162» 
Paid  by  regulated  investment 
companies,  149*,  160*-162» 
Personal  holding  company 

tax,  158»,  I6l»,  162»,  176», 
Provision  for  Federal  income 

tax,  81-85,  170» 
Rates,  149»,  160»,  I6l»,  168«, 

172» 
Regular  tax,  107-111,  149»,  174» 
Table  -  classifications.   (See 
Guide  to  tables,  page  v.) 


Income  taxed  at  normal  tax  and  sur- 
tax rates,  90-113,  168» 
By  accounting  period,  106 
By  industry,  90-105 
Size  classifications,  107-111 
Income  taxed  through  stockholders, 
(See  Small  Business  Corpora- 
tions. ) 
Industrial  classification: 

Comparison  with  Enterprise  Stand- 
ard Industrial  classifica- 
tion, 161* 
Comparison  with  Standard 
Industrial  Classifica- 
tion, 16  1* 
Defined,  16 1» 
Industry  statistics,  13-37,  42- 
105,  118-125,  127--132,  134, 
135,  137,  140,  141,  144-147, 
161* 

By  size  of  business  re- 
ceipts, 76-80 
By  size  of  total 

assets,  42-75,  127-129 
Sampling  variability  of 
estimates,  13-21 
Insurance  companies: 

Life  (Form  1120L) ,  149»,  152», 
157«,  160«,  167»,  168»,  170»- 
172»,  175»,  177*  ' 
Mutual  (Form  1120M) ,  149* ,  157* , 
160»,  161»,  167»,  168»,  170», 
171»,  175«-177»,  179» 
Intangible  assets,  22-41,  125,  126, 
130-132,  137-139,  154»,  I6l», 
162* 
Intercorporate  dividends  received 

deduction,  defined,  172»,  173* 
Interest  paid,  deduction  for,  22- 
80,  125,  126,  130-133,  137-139, 
162* 
Interest  received: 

On  Government  obligations: 
United  States,  22-41,  125, 

126,  130-132,  137-139,  162» 
State  and  local,  4,  22-41,  125, 
126,  130-132,  137-139,  151», 
162»,  175* 
Other,  22-41,  125,  126,  130-133, 
137-139,  151»,  169* 
Intragroup  dividends  qualifying 
for  100  percent  deduction,  90- 
105,  172*,  173* 
Intragroup  dividends  qualifying 
for  transitional  deduction  under 
section  1564(b),  90-105,  173* 
Inventories,  22-80,  86-89,  125, 
126,  130-132,  137-139,  152*- 
154»,  162* 
Investment  credit,  4,  7*,  8*,  13- 
80,  90-124,  137-139,  144-147, 
149*,  152*,  I6l»-164*,  171*, 
172*,  174*,  176* 
By  industry  group,  13-37,  76-80, 

90-105,  118-124,  137 
By  item  (Form  3468),  116-124 
By  size  of  credit,  116,  117,  171* 
By  size  of  income  taxed  at  normal 
tax  and  surtax  rates,  107-111, 
171* 
Carryover,  116-124,  163*,  164», 

175* 
Cost  of  property,  42-80,  116-124, 

152»,  175* 
Qualified  for  credit,  7*,  8», 
116-124,  162*-164*,  175* 


Tentative,  116-124,  164»,  175* 
Unused,  116-124,  175* 
Investments: 

In  Government  obligations: 

United  States,  22-41,  125,  126, 

130-132,  137-139,  164* 
State  and  local,  22-41,  125, 
126,  130-132,  137-139,  164* 
Other,  22-41,  125,  126,  130-132, 
137-139,  153*,  154*,  164*, 
169*,  175* 


Land,  22-41,  125,  126,  130-132, 

137-139,  164* 
Liabilities.   (See  also  each  type 
of  liability),  22-41,  125,  126, 
130-133,  137-139 
Other,  22-41,  125,  126,  130-133, 

137-139,  169*,  170* 
Other  current,  22-80,  125,  126, 
130-133,  137-139,  149*,  168*, 
169* 
Total,  22-41,  125,  126,  130-133, 
137-139,  175* 
Life  insurance  companies,  149*, 
152*,  157*,  160*,  167*,  168*, 
170-172*,  175*,  177* 
Loans  from  stockholders,  22-41, 

125,  126,  130-132,  137-139,  164* 
Loans  to  stockholders,  22-41,  125, 

126,  130-132,  137-139,  164* 
Long-term  capital  gain  from 

certain  binding  contracts, 
distributions,  and  installment 
sales,  107-111,  164* 
Loss: 

Business.   (See  Deficit,  and 

Net  income  (or  deficit). ) 
Carryover.   (See  Net  operating 

loss  deduction. ) 
Net,  noncapital  assets,  22-41, 

125,  126,  130-133,  137-139, 

151*,  153*,  165*-167*,  169», 

171* 
Net  operating.   (See  Net 

operating  loss  deduction. ) 


Major  industry,  30-37,  40-105, 

118-124,  134,  135,  144-147, 

161* 
Members  of  controlled  groups,  149*, 

155*,  162*,  163*,  172*,  173*, 

176* 
Minimum  tax.   (See  Additional  tax 

for  tax  preferences. ) 
Minor  industry,  13-31,  I6I* 
Mortgage  and  real  estate 

loans,  22-41,  125,  126,  130-132, 

137-139,  164*,  168* 
Mortgages,  notes,  and  bonds 

payable,  22-80,  125,  126,  130- 

133,  137-139,  165* 
Mutual  insurance  companies  (Form 

1120M),  149*,  157*,  160*,  161*, 

167*,  168*,  170*,  171*,  175*-177* 

179* 
Mutual  savings  banks  with  separate 

life  insurance  departments,  I60* 
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Net  capital  gains,  22-41,  106-113, 
125,  126,  130-133,  137-139,  149», 
I6l»,  165»,  166»,  168»,  169», 
171",  172» 
Net  gain  or  loss,  noncapital 

assets,  22-41,  125,  126,  130-133, 
137-139,  151»,  153»,  165*-167», 
169",  171* 
Net  income  (or  deficit),  2,  4-6, 
13-85,  90-117,  125-147,  151», 
152»,  155»,  160»,  167»,  168», 
171«-175«,  178» 
By  accounting  period,  106 
By  industry  groups,  13-37,  42-80, 
90-105,  125,  127-132,  134,  135, 
137,  140,  141,  144-147 
By  size  of  business  receipts,  76- 

80 
By  size  of  income  tax  after 

credits,  114-115 
By  size  of  income  taxed  at 
normal  tax  and  surtax 
rates,  107-111 
By  size  of  total  assets,  5,  6, 
126-129,  136,  138,  139,  142, 
143 
Book,  81-85,  150*,  151»,  162», 

170«,  174* 
Consolidated  returns,  6,  137-139 
Defined,  167* 

Small  Business  Corporation 
returns.  Form  1120S,  90-106, 
125-129,  171*,  172* 
Tax,  81-85,  162*,  170*,  174* 
Net  long-term  capital  gain 

reduced  by  net  short-term  capital 
loss.   (See  also  Net  capital 
gains.),  22-41,  107-115,  125, 
126,  130-132,  137-139,  149*, 
160*,  161»,  164»-168»,  171*, 
172* 

In  excess  of  $25,000,  160» 
Net  long-term  capital  gain  taxed 
at  alternative  rates,  90-115, 
160*,  161»,  164»,  168*,  171* 
Amount  subject  to  25  percent 
rate,  90-111,  161*,  164», 
165»,  168* 
Net  loss,  noncapital 

assets,  22-41,  125,  126,  130- 
133,  137-139,  151*,  153*,  165»- 
167*,  169*,  171* 
Net  operating  loss: 

Deduction,  90-105,  112-115, 
130-133,  160*,  172*,  173* 
Defined,  172* 
Net  profit  (or  net  loss).   (See 

Net  income  (or  deficit). ) 
Net  short-term  capital  gain 

reduced  by  net  long-term  capital 
loss.   (See  also  Net  capital 
gains.),  22-41,  125,  126,  130- 
132,  137-139,  165*,  166*,  169* 
Net  worth,  13-21,  42-80,  127-129, 

168* 
Noncalendar  year  returns.   (See 

also  Accounting  periods.) 
Nonconsolidated  returns,  168* 
Nontaxable  returns,  107-111 
Normal  tax,  surtax,  and  alterna- 
tive tax.   (See  Income  tax. ) 
Notes  and  accounts  receiv- 
able, 22-80,  125,  126,  130- 
132,  137-139,  149»,  164», 
168* 
Notes,  mortgages,  and  bonds 
payable,  22-80,  125,  126, 
130-133,  137-139,  165* 


Number  of  returns,  defined.   (See 
also  in  each  table  by  specific 
classification.),  168*- 


Other  assets,  22-41,  125,  126,  130- 

132,  137-139,  161*,  168* 
Other  current  assets,  22-41,  125, 

126,  130-132,  137-139,  168* 
Other  current  liabilities,  22-80, 

125,  126,  130-133,  137-139, 
149*,  168*,  169* 

Other  deductions,  4,  22-41,  125, 

126,  130-132,  137-139,  150*, 
166»,  169* 

Other  interest,  22-41,  125,  126, 

130-133,  137-139,  151*,  169* 
Other  investments,  22-41,  125, 

126,  130-132,  137-139,  153*, 

154*,  164*,  169*.  175* 
Other  liabilities,  22-41,  125, 

126,  130-133,  137-139,  169*, 

170* 
Other  receipts,  4,  22-41,  125,  126, 

130-132,  137-139,  152*,  155*, 

169* 


Paid-in  or  capital  surplus,  22-41, 
125,  126,  130-133,  137-139,  168*, 
170* 

Part-year  returns,  2,  106,  170*, 
176* 

Pension,  profit-sharing,  stock 
bonus,  and  annuity  plans,  deduc- 
tion for  contributions  to,  22-80, 
125,  126,  130-132,  137-143,  153*, 
157*,  170* 

Provision  for  Federal  income  tax, 
net,  81-85,  170* 


Rates  of  tax,  149*,  160»,  161», 

168*,  172* 
Real  estate  investment 

trusts,  152*,  155*,  160*-162», 
172* 
Receipts: 

Business,  4,  13-80,  86-89,  II6, 
117,  125-132,  137-139,  151*- 
153»,  161*,  167»,  170*,  171* 
Other,  4,  22-41,  125,  126,  130- 

132,  137-139,  152*,  155*,  169* 
Total,  2-5,  13-80,  106,  112-115, 
125,  126,  130-133,  137-143, 
159",  161»,  162*,  170*,  171*, 
174* 
Regular  tax  and  alternative 

tax,  149* 
Regulated  investment  com- 
panies, 152*,  155*,  158*,  160*, 
161»,  172* 
Rent  paid  on  business  prop- 
erty, 22-41,  125,  126,  130- 
132,  137-139,  170* 
Deduction  for,  152*,  153*, 
157*,  170* 
Rents  received,  22-41,  125,  126, 
130-132,  137-139,  151*,  170* 


Repairs,  deduction  for,  22-41,  125, 
126,  130-132,  137-139,  152*, 
153*,  170* 
Reserves: 

Bad  debts  allowance,  22-41,  125, 
126,  130-132,  137-139,  149*, 
150*,  164»,  168»,  175* 
For  depletable,  depreciable  and 
intangible  assets.   (See 
Accumulated  depletion. 
Accumulated  depreciation,  and 
Accumulated  amortization. ) 
Surplus.   (See  Retained  earnings, 
appropriated. ) 
Retained  earnings,  appropri- 
ated, 22-41,  125,  126,  130-132, 
137-139,  170* 
Retained  earnings,  unappropri- 
ated, 22-41,  125,  126,  130-132, 
137-139,  170*,  171*,  173* 
Return  forms.   (See  Forms ,  fac- 
similes of  returns. ) 
Returns: 

Active  corporations,  1*,  2,  4,  5, 
13-29,  38,  39,  42-124,  134-136, 
140-147,  171* 
Annual,  150* 

Calendar  year,  2,  3,  150*,  178* 
Consolidated,  6,  134-139,  151*, 
152*,  155*,  158*,  161*,  162*, 
171*,  172* 
Form  1120-DISC.   (See  Domestic 
International  Sales  Corpor- 
ations. ) 
Form  1120F.   (See  Foreign  Cor- 
porations. ) 
Form  1120s.   (See  Small  Business 

Corporations. ) 
Inactive,  1*,  4,  168»,  171* 
Other  than  Forms  1120S  and 

1120-DISC,  107-117,  144-147 
Part-year,  3*,  IO6,  170*,  172*, 

176* 
Used  for  this  report,  I68* 
With  income  tax,  4,  90-105 
With  net  income,  4,  6,  13-21,  90- 

115,  137-139,  171* 
Without  net  income,  4,  90-105, 
107-115,  171* 
Royalties  received,  171* 


Sales  or  exchanges  of  capital 

assets.   (See  Net  capital  gains.) 
Sales  or  exchanges  of  noncapital 
assets.   (See  Net  gain  or  loss, 
noncapital  assets. ) 
Sample,  description  of  and  limi- 
tations of  data,  177*-179* 
Sampling  variability,  13-21,  107- 

111,  178»-l80* 
Size  distributions: 

Business  receipts,  76-80,  171* 

Deficit,  107-111,  178* 

Income  tax  after  credits,  114, 

115,  171* 
Income  tax  before  credits,  112, 

113,  171* 
Income  taxed  at  normal  tax 

and  surtax  rates,  107-111,  171* 
Investment  credit,  II6,  117,  171* 
Net  income,  178* 
Total  assets,  5,  6,  38-75,  126- 
129,  136,  13s,  139,  112,  143, 
178« 
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Small  Business  Corporations, 

Form  1120S,  1*,  4,  90-106,  125- 
129,  1'49»,  152«,  160»,  162», 
167»,  168»,  170»-174«,  176», 
177* 

Small  business  investment  com- 
panies, 150*,  173* 

Statutory  special  deductions,  90- 
106,  112-115,  125,  126,  130-133, 
137-139,  160*,  167»,  168»,  172*, 
173* 

Stock,  capital,  22-41,  125,  126, 
130-133,  137-139,  152»,  153», 
168* 

Stock,  Treasury,  cost  of,  22-41, 
125,  126,  130-133,  137-139,  153», 
168*,  169* 

Stock  dividends.   (See  Distribu- 


tions  to  stockholders.  ) 

Stockholders'  equity.   (See  Net 
worth. ) 

Stockholders'  undistributed  tax- 
able income  previously 
taxed,  125,  126,  173* 

Subsidiaries,  number  in  consoli- 
dated returns,  136-139,  152* 

Surplus,  paid-in  or  capital,  22- 
41,  125,  126,  130-133,  137-139, 
168«,  170* 

Surtax  exemption,  155*,  161»,  172*, 
173* 


Tax,  income.   (See  Income  tax.) 

Tax  deferred  and  income  taxable  to 

stockholders.  Form  1120- 

DISC,  130-133,  173* 
Tax-exempt  interest.   (See  Interest 

received.  State  and  localT) 
Tax  from  recomputing  prior  year 

investment  credit,  4,  22-41,  90- 

124,  137-139,  158»,  l6l»-l63*, 
171*,  173*,  174»,  176* 

Tax  from  recomputing  prior  year 
work  incentive  (WIN) 
credit,  4,  22-41,  90-115,  137- 
139,  158*,  161«-163*,  171*, 
174*,  176* 

Tax  net  income  (or  deficit),  8l- 
85,  162*,  170*,  174* 

Tax  return  forms.   (See  Forms , 
facsimiles  of  returns. ) 

Taxable  foreign  income  (less 
loss),  144-147 

Taxable  income.   (See  Income  sub- 
ject to  tax. ) 

Taxes  paid,  deduction  for,  22-75, 

125,  126,  130-133,  137-139,  151*, 
153*,  158*,  174*,  175* 

Total  assets,  2,  5,  6,  13-80,  86- 

89,  116,  117,  125,  126,  130-133, 

137-143,  171*,  175*,  176*,  178* 

Size  classifications,  5,  6,  38- 

75,  126-129,  136,  138,  139, 

142,  143,  171*,  176*,  178* 


Total  deductions,  4,  22-41,  125, 

126,  130-133,  137-139,  175* 
Total  liabilities,  22-41,  125,  126, 

130-133,  137-139,  175* 
Total  receipts,  2-5,  13-80,  106, 

112-115,  125,  126,  130-133,  137- 

143,  159*,  161»,  162*,  170*, 

171*,  174* 
Total  receipts  less  total 

deductions,  4,  22-41,  125,  126, 

130-133,  137-139,  175* 


Unappropriated  retained  earnings. 
(See  Retained  earnings,  unappro- 
priated. ) 


Work  incentive  (WIN)  credit,  4,  8*, 
22-80,  90-115,  137-139,  144-147, 
149*,  161»,  162»,  171*,  172*, 
174»-176» 


Zero  assets,  defined,  171*,  176* 
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